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MODIFICATION AND EXTENSION AGREEMENT %

LomNo. 853721 0\ | \/\Sr\lf 2 3' L CO v T

This Indenture, made this is' day of December, 2001, by and between THE FIRST COMMERCIAL BANK,
(“Note Holder”) the owner of the Niortgage or Trust Deed hereinafter described, and LaSalle Bank National Association,
successor trustee to LaSalle National Trese iN.A., not personally but as trustee under trust agreement dated November
1, 1996 and known as trust no. 120568, representing himself or themselves to be the owner or owners of the real estate
hereinafter and in said deed described ("Owne:");

WITNESSETH:

1. The parties hereby agree to modify the interest rate 2n<extend the time of payment of the indebtedness evidenced
by the Installment Note or Notes of LaSaile National Trust, N.A., not personally but as trustee under trust
agreement dated November 1, 1996 and known as trust 50.120568, dated November 15, 1996, secured by a
Mortgage and Assignment of Rents recorded December 10, 1995. in the office of the Recorder of Cook County,
Tllinois, as Document Numbers 96932796 and 96932797, respectivziy, with the Mortgage being rerecorded on
January 9, 1997 as Document Number 97021245, conveying to THE FIRST COMMERCIAL BANK certain real
estate in Cook County, Illinois described as follows:

LOT 13 AND LOT 14 IN MOORMAN’S ADDITION TO CHICAGO IN THE FAST ¥ OF THE NORTHEAST
1/4 OF SECTION 6, TOWNSHIP 49 NORTH, RANGE 14 EAST OF THE TiiIRP>-PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P.LN.: 17-06-231-010-0000
17-06-231-011-0000

Property Address: 1302-04 North Milwaukee, Chicago, Illinois 60622
2. The amount remaining unpaid on the indebtedness is $295,009.16.

3. Said remaining indebtedness of $295,009.16 shall be paid at the rate of 7.25% in installments as follows:
$2,331.68 (principal and interest) on the first day of January, 2002, and $2,331.68 on the first day of each month
thereafter, except that a final payment of principal and interest, if not sooner paid, shall be due and payable on
December 1, 2005, and the Owner in consideration of such modification and extension promises to pay the
principal sum secured by said Mortgage or Trust Deed as and when therein provided, as hereby modified and
extended, and to pay interest thereon until December 1, 2005, at the rate of 7.25 per cent per annum, and thereafter
until maturity of said principal sum as hereby extended, at the rate of 7.25 per cent per annum, and interest afier
maturity at the rate of 11.25 per cent per annum, and to pay both principal and interest in the coin or currency
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provided for in the Moumgjiﬁjrg;bléelﬁibeggﬂ&) cMot be done legally then in the

most valuable legal tender of the United States of America current on the due date thereof, or the equivalent of such
legal tender in other United States currency, at such banking house or trust company in the City of Chicago as the
holder or holders of the said Principal Note or Notes may from time to time in writing appoint, and in default of
such appointment then at THE FIRST COMMERCIAL BANK, 6945 North Clark Street, Chicago, Illinois 60626.

4. If any part of said indebtedness or interest thereon be not paid at the maturity thereof as herein provided, or if
default in the performance of any other covenant of the Owner shall continue for twenty days after written notice
thereof, the entire principal sum secured by said Mortgage or Trust Deed, together with the then accrued interest
thereon, shall, without notice, at the option of the holder or holders of said Principal Note or Notes, become and
be due and payable, in the same manrer as if said extension had not been granted.

5. This agreement is supplementary to said Mortgage or Trust Deed. All the provisions thereof and of the Principal
Note or Notes -and any and all documents securing said Note or Notes, including the right to declare and accrued
interest due for-dny cause specified in said Mortgage or Trust Deed or Notes, but not including any prepayment
privileges unless lierein expressly provided for, shall remain in full force and effect except as herein expressly
modified. The Owreragrees to perform all the covenants of the grantor or grantors in said Mortgage or Trust
Deed. The provisions Oi'their indenture shall inure to the benefit of any holder of said Principal Note or Notes and
Interest Notes and shall bind the heirs, personal representatives and assigns of the Owner. The Owner hereby
waives and releases all rightand benefits under and by virtue of the Homestead Exemption Laws of the State of
Illinois with respect to said real €stzie < If the Owner consists of two or more persons, their liability hereunder shall
be joint and several.

6. This Agreement shall not become operative-and shall be null and void if its execution and recording shall result in
the loss to the Note Holder of the priority pusifion of the Mortgage or Trust Deed and Assignment of Leases and
Rents and Security Agreement securing said Note~Any written declaration executed by the Note Holder and
recorded to the effect that this Modification Agreement threatens the priority position of said Mortgage or Trust
Deed and Assignment of Leases and Rents and Secur.ty Agreement shall be sufficient to rescind this Agreement
and expunge the effect of its recording.

7. Beneficiary of Owner will provide to Note Holder, within 30-2ays of the close of each calendar year, a personal
financial statement and cash flow statement reflecting the current incoipz and expenses relating to the lease and
rental of the subject real estate. It shall be considered an event of de{zuty under this Mortgage or Trust Deed if
Beneficiary of Owner does not comply with these requirements.

IN TESTIMONY WHEREOF, the parties hereto have signed, sealed and deliver=d thi< indenture the day and year

first above written. g
™~

Ths Instrument is executed by the undersigned Land Trustes, - T

not personally but solely asbmistee in the evercise of the THE FIRST COMMERCIAL BANK b

power and authority conferred upon and vested in it as such -

Trstee. It is eworessly understocd and agreed that all the =

vamaniies, indemnities, fepresentations,  covenanis, under- By: N\ xR

.akings and agresments herein made on the _part of the Y-

Trustee ave undertaken by it solely in its capacty as Trustee Alan M. Share

and not personally. No personal liabilty or personal respon- Senior Vice President and

vhility ts assumed by or shali ai any time be asserted or en- Trust Officer

‘orceable against the Trustee on account of any warranty,
‘ademniy, representafion, covenant, underaking or agree-
tent of the Trustee in this instrument.

Attest:

Kathleen J. Scl}' ind
First Vice President and Cashier
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i iati This Instrument is executed by the undersigned Land Trustee,

LaSalle Bank National Assocm".on’ not personally but solely as Trustee in the exercise of the
successor trustee to LaSalle National Trust, N.A., power and authority confemed upon and vested in it as such
as trustee as aforesaid 2 4t personally Trustea. |t is expressly understood and agreed that all the
wamanties, indemnifias,  represeniations,  covenants,  under

takings and agreements heieln made on the part of the

(s Trustee are underiaken by it solely in is capacly as Trustee

and not personally. Mo personai Fabilly or personal respon-
shiity b5 assumed by or shall at any time be asserted or en-
24 forceable against the Trustee on account of any wamanty,

Bulows ndemnity, representation, _covenant, undertaking or agree-
STATE OF ILLINOIS) . nent of the Trustee in this instrument.

)SS

COUNTY OF COOK)

I, the undersipned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
Alan M. Share, SeniorY ice President and Trust Officer of The First Commercial Bank, and Kathleen J. Schwind, First
Vice President and Cashizr of said Bank, who are personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such Senior Vice President and Trust Officer and First Vice President and
Cashier, respectively, appeared tefore me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of said Bank, for the uses and purposes
therein set forth; and the said First-Vice President and Cashier then and there acknowledged that she, as custodian of the
corporate seal of said Bank, did affix the corporate seal of said Bank to said instrument as her own free and voluntary act
and as the free and voluntary act of said Bank ~5-aforesaid, for the uses and purposes therein set forth.

Given, under my hand and Notarial seal this M day ofm, 2002,

‘rWWVV.- YL A e A
4 “OFFICIAL SFAL”
LINDA MARAGOS

4
4
? . Notary Public
{ Notary Publiz, Stat linoi
STATE OF ILLINOIS) § My Commont e f it
)SS SARAANLA L mg sy 2 AP AR
COUNTY OF COOK)

I, the undersigned, a Notary Public in and for said County, in the Gtate 2foresaid, DO HEREBY CERTIFY that

. Ass+. Vice President of LaSalle Bank Natiora Association, successor trustee to LaSalle

National Trust, N.A., and , Secretary of saic Bank, who are personally know to

me to be the same persons whose names are subscribed to the foregoing instrument as such Ass 7 Vice President and

Secretary respectively, appeared before me this day in person and acknowledged that they signed and delivered

the said instrument as their own free and voluntary act and as the free and voluntary act ¢f sa.d Bank, for the uses and

purposes therein set forth; and the said Secretary then and there acknowledged that ¢, as custodian of the

corporate seal of said Bank, did affix the corporate seal of said Bank to said instrument as his owil {ree and voluntary act
and as the free and voluntary act of said Bank as aforesaid, for the uses and purposes therein set forta.

]
: N
GIVEN, under my hand and Notarial seal this 22 day of :S(L{\U-va\ , 2002. IL;
~
- b
Prepared by and Mail to: ‘ A.Al:té\ W g
otary Public
Alan M, Share
THE FIRST COMMERCIAL BANK
6945 North Clark Street A AAAAAAMAAAMM ¢
Chicago, Illinois 60626 5: OFFICIAL SEA
3 JUDITH H PENZEL
$ NOTARY PUBLIC, STATE OF ILLINOIS
: . MY COMNISSION EXPIRES:01/08/08




