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'~ MORTGAGE .

DEFINITIONS

Words used in multiple sections of this docurieia are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words uspd-in this document are also provided in Section 16.

(A) “Security Instrument” means this documer.t, which is dated January 19 , 2002 together with all Riders to
this document. ' , L -
(B)'“Bormwer”igshawn D. Mcnabb, unméirsied

Borrower is the mortgagor under this Security Instrument,

(C)“Lender” is FAIRFIELD SAVINGS BANK, F.5.B.

Lender is a CORPORATION organized and exisang under the laws of UNITED STATES OF AMERICA
Lender’s address is 1190 RFD, Long Grove, lllinois 60047-7304
Lender is the mortgagee under this Security Instrument. - ‘
(D) “Note” means the promissory note signed by Borrower and dated __ 92 7u3 1"y 15 2002  The Note states that
Borrower owes Lender SN € Hundred Sixty Five Thousand Three Aundred Dollars and no/l0
Dollars (US. $ 166.300.00 . -~ ) plus interest. Borrowe ” has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1. 203e-~ .

(E) “Property” means the property that is described below under the heading “Transfcr of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges zi1iia‘e charges due under the Note, and

‘all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The folloing Riders are to be executed

by Borrower [check box as applicable]:

Al

Adjustable Rate Rider {30 condominium Rider - " [ Second Home RideLr 0. .
O Balloon Rider J Planned Unit Development Rider ¥ Other(s) [specify] =9 ' 75° ription

[ 1-4 Family Rider O Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computet, o magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are dcscribecjfn Section 3.
(L) “Miscellaneous Proceeds™ means any compensationg"’settlement, award of damages, or proceeds paid by any third party (other
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Payments arc deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period
of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Sccurity Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be apraied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Sectiei. 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall b2 anplied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balanse o the Note.

If Lender receives a payment iram Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may be spplied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any pay.ient received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To tlie extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be‘applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceets..or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the I‘erioZic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender oxn-the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds”) to provide for payment of anoums due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbranc? o': the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Leadzr under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the paymen: of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At originatton or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fecs, and Assessments, if any, be zserowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali noticzs of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowers ¢bligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or'al' Escrow Items at any time, Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, wher. and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to mike such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
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to hold such insurance proceeds until Lender has had an opporfunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such praceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ciaim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Sectio:: 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the uimounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights {other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to-he coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpata urder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall sccupy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrume:ii and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lendsr siherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are bzyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or comini? waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent ths Froperty from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or r:storation is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage If itsurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be resporsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds fo: th repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or conderanzien proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completicn of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Troperty. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrowe: notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan ¢eplication process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent wave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material inform=tion} in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower™. occapancy of the Property as
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. |7 (z) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,
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taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellanecous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is give:. L=nder is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property ot to the sums sscared by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellanecus 2roceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in défauit-i€ any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Properiy o:"other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such 2/default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed wiin a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property. o rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of L.ander’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied tn restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender-¥at a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument gionted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Borrcwe: or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by redsow of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercistug any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successois in. Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or reinedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Se:rower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-sigiis this Security Instrument but does not
execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortg<gs, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extcid, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-sigiier’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this og
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benct’es under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instruini2at unless Lender /
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security [nstrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fecs that are expressly prohibited by this Secunty Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum toan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Botrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as.a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There, also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be‘given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will

remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requitements of Section 15) of such alleged breach and afforded the
other party hereto a rezscnable period after the giving of such notice to take cotrective action. If Applicable Law provides a time
period which must elapsc hefore certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of ac:<izration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuant io 5estion 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions
of this Section 20. . .

21. Hazardous Substances. /48 %s2d in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, poliutants, or 1vzstes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, foxic vesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b).* Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety o environmental protection; (c) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as definzd in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigier an. Envirenmental Cleanup.

* . Borrower shall not cause or permit the presence, use, a'sposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrover shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) whicki creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition it adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prepeiiv of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mairienance of the Property (including, but not limited to,
hazardous substances in consumer products). ' '

Borrower shall promptly give Lender written notice of (a) any investigatior, claim, demand, lawsuit or other action by any
governmental or regulatory agency o private party involving the Property and any Hzz=dous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including bu ast limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition czused by the presence, use or release of\ )
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i hotified by any governmental 1
regulatory authority, or any private party, that any removal or other remediation of any Hazardous SvUstance affecting the Propertjp=®
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirenrierial Law. Nothing herei

‘shall create any obligation on Lender for an Environmental Cleanup. g
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: oy

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
- provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
-demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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- UNOFFICIAL COPY

THE SOUTH HALF (1/2) OF LOT THREE (3) IN-BLOCK'FIVE (5} IN NEW PROVISO., BEING
A SUBDIVISION OF THE SOUTH 26.42 CHAINS OF THE WEST HALF (1/2) OF THE

SOUTHEAST QUARTER (1/4) OF SECTION TWENTY ONE (21), TOWNSHIP THIRTY NINE (39)
NORTH., RANGE TWELVE (12) EAST OF THE THIRD PRINCIPAL MERTDIAN. IN COOK COUNTY,

[LLINOIS.

PIN: 15-21-416-026

THIS RIDER CONSTITUTES AND IS AN INTEGRAL
PART OF THE INSTRUMENT ATTACHED HERETO
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. (1 Year Treasnry Index - Rate Caps)

THISADJUSTABLERATERIDERtsmadethts 2 15EN T gayof. Yenug Py 2002, .andts
incorporated .into and shall.be deemed to amend and supplement the Mortgage, Deed of Trust, or Securlty Deed (the “Securlty

Instrument") of the same date gtven by the undersrgned (the “Borrower”) to secure Borrower’s Ad_]ustable Rate Note (the “Note”) to
* FAIRFIELD SAVINGS BANK, F.S.B, - it

(the * “Lender’ ) of the same date and eovermg the property descnbed in the Secunty Instrument and located at: -

Lt

1 92‘4‘?-‘N=.‘- o 'r'?'t”o ‘l.-k”‘ ‘A‘v-’e w es t C h es t er 1L. 6 0 1 54. T S
. [ eyl ., 0 4 [PropertyAddIcss] s v .,‘_. N B .::-.'l.._'-"': i

g ‘wm i CONTAINS’ PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
_"-,."RATE -AND.THE MONTHLY PAYMENT. THE NOTE LIMITS THE'AMOUNT THE
. BORROWEP.S INTEREST RATE CAN CHANGE AT-ANY ONE TIME AND THE

'.‘MAXIMUM RAYE THE BORROWER MUST.PAY.. 7173332 A

s
! {.,;_:.‘ ‘l«“ iR

ADDITIONAL COVENANTS £ a.idltmn to the covenants and agreements ‘made in the Secunty Instrument Borrower and

Lender further covenant and agree as-foilows:

A INTEREST RATE AND MONTHIY v -'N[ENT CHANGES , S
' The Note. providesfor an'initial 1ntelest e of .5.000 %, The: Note prov1des for changes in the .interest rate and. the

monthly payments as. follows: Lo ned : Pt i e YREE e el
- 4; INTEREST: RATE AND MONTHLY PAYVIF NT CHANGES , . v ST el
_{A)ChangeDates = .- . .-¥Pig YoM AL TR ~ - .'.-;.‘..._'.'_...‘_. L

. The interest rateI willpay-may. change onthe, flrst d 1y of . F ebruary. 2005+ and'on that day -

L

every 12th tonth thereafter. Each date on which my inter(st rite could change is called a “Change Date.”.

(B) The Index

' Beginning with the first Change Date, my. interest rate will ve oased on an Index. The “Index is the weekly average_ :
yleld on Umted States Treasury securities adjusted to-a’constant matarity of one year, as made available by the Federal
Reserve Board “The most tecenit Index ftgure avatlable as of the date 4" days before each Change Date is called the,

\: lLv~ :.‘"l"

“Current Index“‘ FR O I PR o RS k:': -.""":iit.“,
If the Index issng ilonger avallable the Note ‘Holder will: choose o, nev incex whlch is based upon comparable

informatiéi: The!Note Holdér will 3 g1ve ficinotice of this chéice. S S R £ S S P A
(C) Calculation of Chaiiges it % it\ SRR By ey 2t

e

Before each Change Date, the Note Holder wﬂl calculate my new mterest rate o v a.tdmgTWO & Th ree Oua reer

" \ipercéntage points(12 2 750 _%)ito the Current Index. The Note-Holder will then round (he result of this addition to
the nearest: one—etghth of one percentage point (0.125%). Subject to the limits stated in Section {0} below this rounded
-amount'will be. iy ‘neéw-interést rate until’the next-Change Date. » ‘

" * The Note Holder willthén determine the' amount of the monthly payment that would’ be sufficient 15 rspay the unpatd
-+ principal:that 1 am expected to owe at the Change Date in full on the maturity date at my new interest.rate, m substantrally

equdl paynients.The tesultiof this'calculation] ‘willibe the newamidunt of my tnonth.ly payment.. Vo

.. (D) Limits:on'Interest Rate Changes i :*: .7 =, &2 ‘ ' '
1 The interest.rate 1 any requlred to:pay at the first: Change Date will-not. be greater swhan. . . 11..¢° 0 0 % ‘or

less than 1 1220 801 10 Thereafter, my interest rate will never be increased or. decreased on any- smgle Change :
Date by 'more than two percentage points (2.0%) from the rate of interest | have been paylng for the precedtng 12 months -

- %." l":“t""\a Y DO TAA R 'J\‘ . ‘.,’ “_‘" it ,"'.“

My interest ratewill never ‘be' greater-than L0 D ..

(E) Effective Date of Changes R R LT
"My new: mterest rate will:becorne effective-on: each Change Date I w111 pay. the amou.nt of my -new monthly payment

begmmng o the fifst month]y payment date aﬂer the Change Date unt:l the amount of my monthly payment changes agam
(F) Notice'of Chanigess’t i ol S
' The Note Holder will’ deltver or mallsto me'anotice of any changes in my interest rate and the amount of my monthly
paymént befofelthe’ effective date of any' change TThe notice will include inforrmation required by law to be given to me
and also the t1tle and telephone numbersof a person who wdl answer any questton T may have regardlng the nottee :

.u.r' i1

A

l e JERETT P ,rﬂ R IR T B L LI LI
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UN.FFICIAL CCPY

B. TRALISFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
- Section 18 of the Security Instrument is amended to read as follows: ™

Transfeér-of the. Property or a Beneficial Interest in Borrower. As used i in thls Sectron 18 “Interest in the Property
means any legal-or: beneficial interest inthe-Property, including, it not lrrnrted to, those beneﬁoral mterests transferred

© ~in'a bond-for:deed, contract for deed, installment.sales contract or escrow agreement the rntent of whrch is. the transfer
of title by:: Borrower ata future.date toa purchaser . - R S

" If alkor any part of the Property or ‘any: Interést:in the Property is sold-or- transferred (or 1f Borrower is notea natural

- péison and'a berieficial iriterest i Borrower 18" sold or transferred) wrthout Lender’s pnor iwritten consent Lender may

require munedlate payment: in' full’ of all sums secured by this ‘Security [nstrurnent However, this- optron shall not be.
exercised by Lender if such exercise is prohlbrted by Appllcable Law. Lender also shall not exercise thrs optlon rf (a) -
Borrower causes, to. be subrrntted to Lender. information requrred by Lender to evaluate ‘the mtended transferee as ifa .
- new_loan were belng madé to the transferee and (b) Lender reasonably deternnnes ‘thiat Lenders security will’ not be

impaired by the loan assurmption and that the nsk of a breach of any covenant or agreement in thrs Secunty Instrument

~ is acceptable to Lender. - ' : ' . S

To the exte ‘tp rrmtted | by Applicable Law, Lender may charge a reasonable fec as a condrtron to Lender’s consent to
the loan assumptrr on Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obhgates th: transferee to’ keep all the promises and agreements made in the Note and in this Security

._'-Instrument Borrowe' wi il contlnue to be obhgated under the Note and- thrs Secunty Instrument unless Lender releases
.Borrower i wntrng N\ o e : - ‘ : SR

If Lender _exercisés the npr. on to- reqmre 1mrnedrate payment in full Lender shall glve Borrower nonce of
acce]eratron The notice shall rrovide a penod of not less than 30 days’ from the date the notice is given in: aceordance'
with Secnon 15 wrthrn which Borr awé T rust pay ‘all sums sécured by this Secunty Instrument. If Bofrower fails to pay
these sums pnor 1o the exprratron ‘of ths penod, Lender may mvoke any remedres pemntted by thrs Secunty Instrument_
without further notrce or demand on Bon owei, T

e e
Topie s R e i

BY SIGNINGs BELOW, Borrower aceept‘s.‘and agreesfn'tb; terms and co\{enants:'conttarned in l:t_ltfis'Adjnstable Rate erer. :

Lo o //tt//f——-——-—:-:' (s

S‘A'N M NABB . . -Borrower

: (Seal)
-Borrower

20117696
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