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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 24, 2002, is madc and =xecuted between Thomas Lee Batteast
and Morageree Batteast, whose address is 9242 South Throop Street, Chicago, IL 60620 (referred to below
as “Grantor") and ShoreBank, whose address is 7054 South Jeffery 3'vd., Chicago, IL 60649 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to ine Ronts from the following
described Property located in Cook County, State of lllinois:

LOTS 19 AND 20 (EXCEPTING THEREFROM THE SOUTH 14 FEET TAKEN FOR 957+ STREET) IN BLOCK
38 IN CREMIN AND BRENNAN’'S FAIRVIEW PARK SUBDIVISION OF CERTAIN BLOCKS AND PARTS OF

BLOCKS IN ISAAC CROSBY AND OTHERS SUBDIVISION OF THAT PART OF THE SOUTH 172 OF

SECTION 5, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LIYING

WEST OF RIGHT OF WAY OF CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD COMPANY ( EXCEPT
THAT PART LYING SOUTH OF A LINE 54 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF
SAID SECTION 5, AS CONDEMNED FOR WIDENING OF THE WEST 95TH STREET ) IN COOK COUNTY,

IL.+

The Property or its address is commonly known as 1354-58 West 95th St, 9453 South Loomis, Chicago,
1.60620, Chicago, IL 60620. The Property tax identification number is 25-04-328-038-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
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ASSIGNMENT OF RENT
Loan No: 61186 -~ (Continued) Page 3

which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT CF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by ‘any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Granior's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of deticis, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lende: cr any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with gny claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpoge of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement cviuencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same exterit &s if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, deciee, 2rder, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or preuzeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply withi any provision of this Assignment or any Related
Documents, including but not fimited to Grantor's failure ‘2 =ischarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Ralated Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender <urems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrarces and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, raintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes will then/pea- interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment'ry Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payatle'on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installn:cnt payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining téim of the Note; or (C} be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure

. payment of these amounts. Such right shall be in addition to all other rights and remedies ‘o v.hich Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under thic Ascignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.




UNOFFICIAL COPY .
0020117949

Aq sluswAhed -speadoid ay) 109]|09 pue awes ay) aleioBeu 0} pue JOJUBIL) JO AWEU 8y] W j0sisy; juswAed
Ul PAAISOaI SJUSWINJISUl 8SIOPUD 0] J0BJ-UI-ASUIONE S JOJUEIS) SB JopusT sejeubisep Alqeoorel JOjuRID) Uy}
‘Japua AQ paioaj|00 ale SIUBY 8U) J| "9AOCE ‘U0IDES SJUBY 109]100) pUB Ba199eY 0) by SJepus 8u) ul o}
papinoid spybLi o (|8 aAry |leys Japus “ybl Siu} Jo 8ouBIByuNg U] '$SBUPAIqapU| 8Y) Jsulebe ‘51509 S JepuaT
OAO(R pue J1aao ‘spasooid jeu ey Aldde pue ‘predun pue anp 1sed syunowe Buipnoul ‘sjusy 8yl 19|09
pue Ausdoid ay) jo uoissassod aye} 0] ‘JojuBIS 0} 8oj0U NoyIm ‘Wbl By BARY |iBYS JBpUST 'SIU3Y 193((0)

‘Aed 0y paiinbal
8q pjnom Jojuel) yoiym Aleusd juswAedaid Aue Bupniow ‘ajgeied pue onp Ajgieipewwl SSaupsigepu) alijue
8y} a1ejoap 0] JOJURIE) 0} 8dou Jnoyim uondo sy Je bl Byl 8By |BYS 18PUST 'SSBUPSIGapU| J)BI39IIY

:me| Aq papiacid soipawal
1o syBu Jayio Aue oy uonippe ul ‘saipaulas pue spybl Buimo|o) sy Jo alow 1o suo Aue 3S1VIOX3 AR JOpUaT

Joyealey) sl Aur Je pue Jnefeq J0 JueAd Aue Jo 8ousuN920 ey} uodn "1INV43a NO S3IAIWIH ANV SLHOMY

‘leanoeid A qeucseal se Uoos se asueduwios aanpoud o) Juaiayns
sdeys Alessooau pue 9|qeuoseal |jB sa)s|duiod puB Senunuod Js)eslsy) pue YNejep eyl 8Ind 0} Jusioyns
80 0} UONBIISIP 2|0S/S,/apUdT Ul SWasep Japua yoym sdels sereiul Ajpleipswil ‘sAep (GL) usayy ueyl
810w saiinbaJ aind 8yl §l ((g, 4o ‘shep (G1) usew uiyim Yneep 8yl saInd (1} :Jnejap yans jo aind Buipuewsp
lapua wolj 800U uspum Buinedas Jeye OWWRID I (PBLINDD0 B8ARY |jim JNBJOP JO JUSAS OU puB) paind
aq Aew ) ‘syiuow (g1) anjami Fuipaoaid ay) uiyim Juswubissy SiU) Jo UOISIACIC BLIES 8U) JO YoBaiq © JO 82110u
e uaaib ussq jou sey Jojuels) y pur aigeInD s JuswAied ul ynNejep B URY} Jaylo ‘Ynejep Aue | "SUOISIAOLH ain)

*a.n2asut j|asy saaslleq yue; poob ul tepus "Ajunoasu|

‘rasedw s| ssaupalqapuy| 241 o esueulopad Jo Juawded Jo joadsoud
8] S8A8I18( JapUST JO ‘UOIIPUOD [BISUBUY SJCIURIY) Ul SInd20 abueyd aslanpe [eusjew v -abuey) asiaapy

Ine.aq 1n.jusAa3 Aue aind ‘os Bulop ul ‘pue ‘iapuaT o3 Alojoe|slies

Jsuuew e ul AyuesenB auy Japun Buisiie suoneBigo a4y AjBuolIpuOsUN BWNSSE 0} 8)eIse sJojueient sy Jwled
‘0) pauinbay aq jou leys inq ‘Aew ‘uopdo s)f 1B ‘JapusT ‘YIB3AD B JO JUSA3 B} U| 'SSBUPalqepu| sy} JO Ajueient)
Aue sapun Aunge)) 1o ‘jo Aypijea au) saindsip 10 $9)0Aa1 10 (Juzadulooul saueaq Jo saip Aued uonepowwooIe
lo ‘Aains ussiopus ‘iojuesenS Aue Jo sseupeigepu| eui Jo-Aue Jo Aled uojePOWIWO2OE 10 ‘Ajains
‘Jasiopus “ioyuesent Aue o) 199dsel yum $1no00 sueae Buipedseid eu) jo Auy “lojuesens Bujjosyy sjuaaz

"Isuiebe pamouiog 1o ‘pjos ‘pabiewep £|jenuelisqns ‘us|ols ‘150 SI Aladild 8yl 'sso7 Jo abeweq Auadoid

‘aindsip ay}

10} puoq Jo aalasal sjenbepe ue Buiaq se ‘UoIBIOSIP B|0S SYI Ut ‘JapuaT Aq porilalep wunowe ue Ul ‘Buipassold
2.n)18}10} 10 J0)IPaL2 8yl J0) pUOq Al@INS B IO SBIUOW JBpud yim susodep pue Buipeescld einyepo) o Jojpeso
ay) Jo 80U UsPUM Japua SsAIB Jojurln) yi pue Buipssscid anyeno; JO JONPALY BY) JO SISBG 8yl S| YIIym
Wieto eyl jo ssaus|qeuosesl 10 Alpiea ey; o} se Jojuelr) Ag eindsip yire} poab e st aleu; | Adde jou |leys ynejag
10 JUBAT SIY) '19AOMOH “8pua unm ‘siunodsoe ysodep Buipn|oul ‘sUNodde SJOUBRIL O AR JO Juswysiuiel
B Sopnjoul siy] ssaupaigepu] sy Buunoes Auedoid Aue o sjusy au) i1suebe Acurde [ejuawulencb
Aue Aq 10 Jcjuelgy jo 1oupa10 Aue AQ ‘poylew Jaylo Aue Jo uoissessodal ‘djay-jles ‘Bluipeaocid jeoipn|
Aq Jayiaym ‘sBuipeanold ainyo0) JO SINSODI0) JO JUBWBIUAWWOS) SDUIPaavold ainjeucd 10 I10lIpaln)

“Jojuesy jsurebe 1o Aq sme) Aouaajosut Jo Aojdnuyueq Aue Japun Buipaasoid Aue JO JUBLLISIUSWILLIOYD
8yl JO ‘Inojiom Jopald jo adAl Aue ‘sioupald Jo Jijeusq oy} Joj wswubisse Aue ‘Auadosd sJojuesd) jo ued
Aue o} Jea@o0) © Jo Juawiulodde sy} ‘JojUBID) JO ADUBA|OSUL AU} “I0JUBIY) JO Yieap oY) ‘AdudAjosuj J0 yjeaq

"UOSE8) AUR IO} PUB Bl
Aue ye (us|| Jo 1s8J0)UI AlINDBS pPBloapad pUB pIjeA B 8)eaJd 0} JUSLLINDOOP |elale|jos Aue Jo aunjie} Bupniour) 108}
pue 920} |iN} Ul 8Q 0} $8SEAD SJUSLWIND0Q Pale|eY 8y} Jo Aue Jo uswubissy SIy| "uolBZIjRISIR]|0D dA03)eQ]

-igyealey) awi) Aue 1. Buipesisiw 10 8s|e) $8L1028q 10 PAYSIUIN JO BPEBW SWIfl By} JE J0 MOU Jay)e

‘foadsal [eusew Aue U) Bupes|siw Jo as[e) S SJUSLIND0] Paleay oy} Jo Juawubissy Siu) Jopun Jeyaq s Jojurln)
U0 0 Jojuel) £q JBpusT 0] paysiung 10 apeul JUBWSIR]S JO uoneiuasaidal ‘Auelem Auy ‘siuswlels as|ed

¥ abed (ponunuon) 98119 :ON ueo-
S1N3H 40 INJWNDISSY




UNOEEICIAL COPY

L ASSIGNMENT OF RENTS
Loan No: 61186 (Continued) Page 5

tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. |.ender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedics. Flection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election (o rake expenditures or to take action 1o perform an obligation ¢of Grantor under this

Assignment, after Grantor's fziure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. [t-Lehder institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to racuver such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whethier 2 not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement or-iis rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from.the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whzther or not there is a fawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efiorts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment coliecticii services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor-aico will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are-a part.of this Assignment:

Amendments. This Assignment, together with any Related Documents, consiitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No altzration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes oniy ard are not to be
used to interpret or define the provisions of this Assignment.

Governing Law, This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
respensible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
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ASSIGNMENT OF RENTS uY 9 g1

Loan No: 61186 (Continued) Page 7

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment”. means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time $5.time.

Borrower. The weic "Borrower' means Thomas Lee Batteast and Morageree Batteast.
Default. The word "Cefault" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The viords "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this ‘Assignment.

Grantor. The word "Grantor" means-Thomas Lee Batteast and Morageree Batteast.

Guaranty. The word "Guaranty" mezns the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a g 1aranty of al or part of the Note.

Indebtedness. The word "Indebtedness" micans all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents; tuaether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or [3elated Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amourits as provided in this Assignment.

Lender. The word "Lender” means ShoreBank, its successu:s-and assigns.

Note. The word "Note" means the promissory note dated January 24, 2002, in the original principal amount -
of $62,000.00 from Grantor to Lender, together with all renewzis  of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note-or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currentiy is 7.750% per annum. Payments
on the Note are to be made in accordance with the following payment scheaulz: in 180 payments of $583.59
each payment. Grantor's first payment is due March 1, 2002, and all subsequent payments are due on the
same day of each month after that. Grantor’s final payment will be due on February 1, 2017, and will be for all
principal and all accrued interest not yet paid. Payments include principal and interest. If 1the index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will wicrea3e. Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commenceinznt date indicated
for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided
for in this Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no
circumstances shall the interest rate on this Assignment be less than 2.750% per annum or more than the
lesser of 12.750% per annum or the maximum rate allowed by applicable law. The Note is payable in 180
monthly payments of $583.59.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
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