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MORTGAGE ﬂp

DEFINITIONS L

Loan Number : Mazcniori,Ro

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,11,13, 18,20
and 21. Certain rules regarding the usage of wirds used in this document are also provided in Section 16.

(A) “Security Instrument” means this documet, waich is dated  January 25, 2002 , together with all
Riders to this document.
(B) “Borrower” isRobert S. Marchiori and Michelle M. Marchicri

Borrower is the mortgagor under this Security Instrument.

(C) “Lender”is AmericaUnited Bank and Trust Compauny USA .
Lender is a organized and existing under
the laws of . Lender’s address is
321 West Golf Road, Schaumburg, IL 60196

- Lender is the piortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and daled  January 25 2002 . The Note
states that Borrower owes Lender Three Hundred Seventy-Five Thousand Doilars aAnd 00/100
Dollars (U.S. $ 375,000.00 ) plus irterest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than ~ February—1, 2032

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late’charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following iders are to be
exccuted by Borrower [check box as applicable]:

@ Adjustable Rate Rider |:| Comlominiuin Rider l:] Second Home Rider
|:| Balloon Rider @ Pianned Unit Development Rider I:I Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Iiems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
_ Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits arc insurcd by a federal agency, instrumentality, or entily; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other location as
may be designated by Iietider in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment o:partial payments are insufficient 1o bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payment: in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payinznt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unappiies funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of lir~z; Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applicd to the oudlsianding principal balance under the Note immediately prior 1o foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrume/it or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except s ntherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of ywiority: (a) interest due under the Note: (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall F¢ applied to each Periodic Payment in the otder in which it
became due. Any remaining amounts shall be applied first to late.charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent PeriadicPayment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the definquent paymép: and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrow'ei to the repayment of the Periodic Payments if|
and to the extent that, each payment can be paid in full. To the extent that any exc’ss ¢xists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any lie charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prncisal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are-Gas under the Note, until
the Note is paid in full, a sum (the “‘Funds”) to provide for payment of amounts due for; (a) taxes and asszssments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {o)icaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender uudcr Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment bf Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompuy fumish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower

ILLINOIS—Single Family—Famnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

) In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shalt have theight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has beer-completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceecs for the repairs and restoration in a single payment or in a series of progress payments as the

work is completed. Unless a7 asreement is made in writing or Applicable Law requires interest to be paid on such insurance -

proceeds, Lender shall not be requized to pay Borrower any intcrest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Boirowver shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair'is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be‘applied in the order provided for in Section 2.

If Borrower abandons the Property, Lend(r may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 aays to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or othc wisc, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amcunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any.refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to-piy,amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Pronrriy as Borrower's principal residenice within 60
days after the execution of this Security Instrument and shall continue to occupy thie Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Bozrowar’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Iori=wer shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in

the Property, Borrower shall maintain the Property in order to prevent the Property from deterioratiug, or decreasing in value,

due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not zconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If instra:ce or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be resporisilie for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds-tor the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
. to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration of repair is-10i economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secur=d by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Procegds shall be applied in the order provided for in Section 2.

In the event of a total takins, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security liv;trument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, d¢siruction, or loss in value is cqual to or greater than the amount of the sums secured by
this Securily Instrument immediately befeie the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a] the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the 1aii 1arket valuc of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid ic' Bormower.

In the event of a partial taking, destruction, or loss inv iiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in vziue\is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Zomower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by-ikis Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Bomower, or if, after notice by Lende: 15 Borower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Bozower fails 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether ot st then due. “Opposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Boveowse has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begini that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Progerty or rights under this

Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as proridzd in Section 19, by

causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes foiie:wre of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. 1% proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are herel v assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right (o Reinstate After Acceleration, If Borrower micets certain conditions, Borrower shail have the
right to have enforcement of this Security Instrument discontinued at any time prior o the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions

~ are that Borrower: (a) pays Lender all sums which then would be due vnder this Security Instrument and the Note as if no

acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) tak<s such action as Lender may reasonably require 1o assure that Lender's interest in the Property and
rights under this Security Jistrument, and Borrower's obligation to pay the sumns secured by this Security Instrument, shall
continue unchanged unless’ as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and exjenses in onc or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check; oank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insures by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securi’yInstrument and obligations sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this right t» reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note (logether
with this Security Instrument) can be sold one or riore limes without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collzcty Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations nndzr the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer uaiclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serired by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Bomower will remain vit% the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise piovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any ir<icial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Securitv Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requireinents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such pz<ee to take corrective action. If
Applicable Law provides a time period which must elapse before cenain action can be taken, thatiime period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure givea to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeme to satisfy the notice and
opportunity to take corrective action provisions of this Section 20. ;

21, Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances” are those subsiances defined as
toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasciinz, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matetials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relale to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bormrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instyument apfl/in any Rider executed by Borrower and recorded with it.

(Scal) //d W /é/ /W% . (Seal)

-Borrower

-Bomrower

Robert 5. Marchiori Michelle M. Marchiori

(Seal) (Seal)
-Borrower -Borrower
L. (Seal) (Seal)

-Borrower -Borrower
Witness: Witness:
State of Illinois
County of

(date) by

This instrument was acknowledged before me on
Robert S. Marchiorl and Michelle M. Marchiocri

(name[s] of person[s]).

(
§~OFFICIAL SEAL" 0
b CYNTHIA C SAMAAN THE UNDERSIGNED
S NOTARY PUBLIC STATE OF ILLINOIS
1{ M! Commissian Expires 03/28/2004
Form 3014 1/01
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SlTREET ADDRESS: lBSlLFJSNIQMID: F I C IA L C Q{\BMO

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29-321-050-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 4-40 IN THE ALGELD CLUB PHASE 3 BEING A SUBDIVISION OF PART OF THE SOUTHWEST QUARTER
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREQF RECORDED JUNE 1¢ 2001 AS DOCUMENT NUMBER

0010537846.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT QOF THE
PROPERTY AS SET FORTH IN THE DECLARATION OF EASEMENTS, RESTRICTIONS, AND COVENANTS FOR
ALTGELD CLUB HOMEONNFRS ASSOCIATION RECORDED AS DOCUMENT NUMBER 98410713, AS AMENDED.

PARCEL 3:

EASEMENT FOR THE BENEFIT OF ©ARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT OF THE
PROPERTY AS SET FORTH IN THE D=CLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER

98410714.

PARCEL 4:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR TWGRESS AND EGRESS FROM FULLERTON AVENUE QVER
AND ACROSS A PORTION OF THE EAST 32 FEET OF-JCT 8 IN COUNTY CLERK'S DIVISION AFQRESAID
AS SET FORTH IN THE DECLARATION OF EASEMENTS-RPCORDED AS DOCUMENT NUMBER 98428496.

. 21121479
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PLANNED UNIT DEVELOPMENT RIDER

Loan Number : Marchiori,Ro
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
January, 2002 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the ‘'Security Instrument”™) of the same date, given by the
undersigned (the "Borrower") to secure Bormower's Note o AmericaUnited Bank and Trust
Company USA

(the "Lender”) of the same date and covering the Property described in'the Security Instrument and located at:

1351 W Altgeld #B40, Chicago, IL 60614

{Property Address]

The Property includes, vubis not limited to, a parcel of land improved with a dwelling, together with other

such parcels and certain Corinron areas and facilities, as described in
COVENANTS, CONDITICNS,; & RESTRICTIONS

(the "Declaration”). The Property 154 part of a planned unit development known as

THE ALTGELD CLUB
[Nanzz'of Manned Unit Development]

(the “PUD"). The Property also includes Borrower s iierest in the homeowners association or equivalent
entity owning or managing the common areas and faciliti=s of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants ai< ngreements made in the Security Instrument,
Bomower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bor'swer's obligations under the PUD’s
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which cicpies the Owners Association;
and (iil) any by-laws or other rules or regulations of the Owners Assupiation. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuani-to- the Constituent
Docutnents.

B. Property Insurance. So long as the Owners Association maintains, with: 3, generally
accepted insurance carrer, a “master” or “blanket” policy insuring the Property. which is
satisfactory to Lender amd which provides insurance coverage in the amounts /(inciuding
deductible levels), for the periods, and against loss by fire, hazards included within tae tom
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floxls,
for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii) Bomower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bomower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

20121479

MULTISTATE PUD RIDER—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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FIXED/ADJUSTABLE RATE RIDER

{(One-Year Treasury Index—Rate Caps)

Loan Number : Marchiori,Ro

THIS FIXED/ADJUSTABLE RATE RIDER is made this  25th day of
January, 2002 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the

undersigned ('Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the ‘‘Note™) to
AmericaUnited Bank and Trust Company USA

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

1351 W Altgeld #B40, Chicago, IL 60614

[Property Address|

THE NOTE PROYES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUST:GLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM K4 1TE BORROWER MUST PAY.

ADDITIONAL COVENANTD. | addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest vate of 6.500 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest r2:e;as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjistalle interest rate on the first day of
February, 2007 , and the adjustable interest rate I will pay may change on that day every 12th
month thereafter. The date on which my initial fixed interest rate change: tu zn adjustable interest rate, and
each date on which my adjustable interest rate could change, is called a “'Chang¢ Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be oased-on an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to . coustant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure 4vziiable as of the
date 45 days before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is ¥as:d upon
comparable information, The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And Seven-Eighths
percentage points ( 2.875 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

20121479
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security mstrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted 1o Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach-of any covenant or agreement in this Security Instrument is acceptable to Lender.

To-tne extent permitted by Applicable Law, Lender may charge a reasonable fee as a
conditior to-Lender's consent to the loan assumption. Lender also may require the transferee to
sign an assumiption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises 75d agreements made in the Note and in this Security Instrument. Borrower will
continue to be ¢hbhgated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Bomower notice of acceleratiun: The notice shall provide a period of not less than 30 days from
the date the notice is given in acceidance with Section 15 within which Borrower must pay all
sums secured by this Security (nstrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Boironves.

BY SIGNING BELOW, Borrower accepts an agrzes to the terms and covenants contained in pages
1 through 3 of this Fixed/Adjustable Rate Rider.

oty T ., Mille M Mprtied,

-Borrower -Borrower
Robert S. Marchiori Michelle M. Marchiori
(Seal) () {Seal)
-Borrower -Bomrower
(Seal) (Seal)
-Bomrower -Borrower
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