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Words used in multiple sections of tins document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wvords used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated January 17, 2002 , together with all

Riders to this document.
(B) ‘“Borrower”is THOMAS M HENIFF AND SUZ/NANE M HENIFF, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is BankFinancial, F.S.B. -
Lender isa Savings Bank organized and existing under
the laws of The United States of America . Lender’s address is
1200 Internationale Parkway Suite 101, Woodridge, IL 60517

. Lender is ths maortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated January 17, <2 . The Note
states that Borrower owes Lender Seventy Thousand Two Hundred Twenty and n</490 _
Dollars (U.S. $ 70,220.00 y plusiinterest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than February 01,2017

(E) “Property” means the property that is described below under the heading “Transfer of Rightz in/be Property.”

(F) “Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following biders are 1o be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider l___l Condominium Rider D Second Home Rider
[ ] Balloon Rider (] Planned Unit Development Rider  [_] Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subhsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: () cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or.partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient«o-bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payeats.in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If cach Periodic Faypeut is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unappited funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period ¢f time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the ovtstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have fow 2z in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instruraent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excertas otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order'o. priority: (a} interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments sha'l be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late <horges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Petisdis Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinguent paypiert and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Berower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any €xcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments. '

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments <c-due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a} taxvs 2 asscssments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {0} icasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender” ynder Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payneit of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Fands for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Eserow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
stch policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is sconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the rizht to hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o
ensure the work has bsen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procesds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless‘anasrsement is made in writing or Applicable Law requires intetest o be paid on such insurance
proceeds, Lender shall not be reguied to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, tetained by Borrover shail not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secures by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender tnay file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 didys o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or cut crwise, Borrower hereby assigns to Lender (a) Borrower’s ri ghts to
any insurance proceeds in an amount not (o exceed the aniourts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to agy«cfund of uneamed premiums paid by Borrower) under ail
insurance policies covering the Property, insofar as such rights arc'applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or @ pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Projcrty as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agress.in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Earoswer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bé:vosver shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whethici or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioraiing or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is_pst 2conomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If izisviance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be resporsitle for repajring or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

1800307869

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND B
ITEM 1876L5 {0011) {Page 5 of 1] pages) To Order Call: 1-800-530-8393 O Fax; §16-791-1131

21563

012

~p
P




UNOFFICIAL COPY

1£11-162-919 XeJL1 £626-05-008-1 1ED JopIQ 0L {s2ind 1] fo g afng) (1100} 19:81 wali .

B ANVILY3HD

TO/T ¥T0g wiog JNAWNALSNI INHOJING 8N PPy Fuue J—A[ e, ABUS—STONI'TTI
698.0£0021

"punjal ue 0 JanoLlog AU jou [[im Lary pue
‘Soue.msuy 93e5)I0] 10J 340 [[IM JOMOLIOG Junows 33 aSLAIOU] JOU [[I# SHUIIIIZE YONG ULO'T ) JO SWLIA) JY)o Lue
10 ‘Duelnsuy agediop 10j fed 0) passde sey 1PMOLI0F JEY) SHUnOUIE 3y} 13I8 Jou ]I spuowaade gons fuy ()
SIS fedtemsUIaL 2ANdes,, paULID) TR0 ST uawagURLIe 9 ‘1amsuj ay; o) pred sumuwaid a1 jo
9Ieys & 10] S5ULYOXS UT YSH 5 IOINSUI 3} JO SILTS © SI3E) ISpUT Jo Srel[ye uv ey sapiaold juswaaide yons Jy ‘sassof Suronpal
10 s s Jomsut oFeFpow o) Sur{zpow Jo Suueys Joy afuenoxe ur ‘eouensu] aFedi1opy Joj sjuawied s Jomowog Jo uoniod
e (s8 pozuaworIeyd 99 WS 10) WOl SALIP Jey) Sjunoue (Apoonpuy 1o Apoonp) aat00a: Aew *SuroSasog a Jo Auw Jo eperije
Aue 10 ‘Amus Iao Lue ‘ramsuior Aue ‘I2Insur Jayioue ‘AjoN 9y jo 1aseyaind Kue ‘Iapuor ‘stuowoaiSe 383 JO ST B SY
‘(sumunard asuemsuy adeSuopy waxy paureigo spuny spnjou
Aew yowym) a[qeqreak aaey Kew samsur aSeFuowr 21 ey spury Jo 2o1mos Aue ursn syuswided oyew o) Iamsur afediiow
3y annbar Kew rat1oaide asoy ] sjuswasie 95301 01 (sanred 10) Aved 1ayi0 oy pue somsur o3eF) 0w A 01 LIorowgsnies
2I 18U SUODIPUOD PLE SULLY) UO oXe sjuomsade 95N, "S9SSO[ 20npal o Ysu Moy Apipow 1o areys yey) sanred oo qum
sl OWITISUS /81 DUE “NUN O} SUIN WO} 3010] UT SOUBINSUT YOS [[2 UO YSII [210) T aren[eAd sramsur afeduopy
"0uRINSUY 33eSHON Ut 0) A1red © jou ST Iomonog ‘paeise se ueo'y ay) Aedor jou seop
13MOLIOg JI INOUE ABUL T 3882 T:2W20 10§ (90N oY saserjolud e fnua Aue 10) Jopuery sasinquios duemsuy a8eduop
‘210N A} Ul papiaosd
el 3y e 1sazoqur Aed 01 woNeRGU S, JomoLiog SI93JJE O Uonoag STy ur JunpoN “me 2qeorddy Aq pormnber S1 lioTjeuiuIy
{un Jo uoneupuIo) Yons 103 SuIpIa0d Lan | pue Iemouog Usom)aq JUasIRe UaNLIm AUR [)Ia 95UBPIOOOE U SPUD 20URINSU]
a8eduoly 10 JLWANNbAI § Japua] [Nun “sarsze: §501 91qupunar-uou ¢ apiaoid o1 Jo 4oas ur ssursuy aFeop uruew
01 pasmbsar sumiusid oy Ked [Jeys Jamowiog, ‘sotrernsut] 23eFUO Jof swnruaid o) premo) sjuoutded pareuisop Aoyeredas
Aewr 0] parinbor sem somoniog pue ueo oy Lurew jo UORIpUOS © st SoueInsu] a8eRL0R pannbax tapuar J1 -souemsuy
a8eduop JoJ swnnusid 1) premor syuowAed parewiissp afaleredas sannbar 1epua pue ‘paureigo SI ‘o[qe[eA® soWw003q uede
1apua] Aq pajoaas ramnsur ue £q papracid (sanmbai sopusry 1em pouad a1 Jog pue unowe oy ur) 55eIaa00 soueInsuy oFeSuop
J1 suswied aa19s01 $50] 211bar 128u0] ou teo 1BPUT "9AIESDI S30] Y0 UO STUTLIEd 10 Jsaraul Aue 1amoltog Aed o) pannbar
94 Jou [feys topua] pue ‘[ny ul pred Ajwwnin s ueo sy) 1y 132 2ty JuIpueisyIMion ‘a|qepunjoI-uol 3q [[BYSs 2AI0SAL $50]
[ong aoueInsuy 93310 JO NII] UL JALISI SSO} S|GEPUNJAI-UOU © §8 s1IauAed a5 uretal pue asn ‘pdoooe [[im Jopua 109550
Ul 34 0} pasead 3819409 SOURINSUT 1Y) UAYM NP oM T2 SJUSWARL parugisop A[reredos ot jo junotire o sapua o) Aed
0} SnU[UOD [[BYS LOMOLIOF ‘SJqe[reat Jou st aTe1oa0d asurInsu] oFeS o wamaluba Ajpenuwsqus jj “rspuar Aq paroajes Iaansuy
adeSuour sjpwae e wWoy ‘payye w A[snorasd dUBINSU] SFeFUO ) JO Imduog 0) 1500 o) 0) Jua[EATnbo A[enueisqns
1509 & ¢ 909130 ut A[snolaaxd vouemsu oFeSuop 2 01 uspeatnba Kjrenuwisqrs ofe1oa00 upiqo o] pammbar sumuraid
o Aed j[eys Jomolog ‘souemsuy a5eSUo Joj suinnwad o) premo) s)towAed raleusisop A[deredas ayew o) panmbax
SEM Jomoliog pue sdueinsul yons papiaoid Ajsnojaaid 1ey) Jamsur a3eSour oy Woly 24qPiieAt 39 0) §3sLa0 Japua] Aq paxmbos
95e19A00 aourmsu] aFeiIopy 2y ‘uoseal Luw 10§ “J] 193139 Ut dueInsu] oFefop Ay uraupu o) pasiabar sumpwd a1y Aud
[BYS IamoLog ‘Ueo] ay) BULYRW JO UOLIPUOD B S8 SoueInsSu] ade3uop pamnbar 1opuay J; uransuy a8edop o1
"Sunum ut 1e81suw aup 0} $2018e Japuoy $$a[un 310U J0U [[eys 31 99) ou puE pjoyasea] ay) A 1adc 1d.31) 03 20113 23] sannboe
PMOU0G J] "oseal 21 jo suosiaoid sy e yum A[duros [reys somoLiog ‘PIOYaSEI] B UO SI JUAWNSEL KILNIAG STy J]
wauied Sunsanbal romonog 0) 19pua| Wiedr-aonou vodn 9sa1aut
yons s ‘Sqeded aq [[eys pu JUSWISINGSIP JO SjEp A WO el 10N ) 1t 35210 Jeaq [[BYS SN0 3, " JUAWINASU]
Aunoag sy Aq painoas amouog Jo 1qap [EUONIPPE 3U00aq |[BYS 6 UOH0S SItf} JOpUN JAPUYT £q PISINGSIP sHUNOUE AUy
6 UONIO S1y) Japtin pazLioyng suohde || 20 Auw Surye) 10u 10§ Anyiqel| ou smoul lapuary
1eY) paa1de s1 1] "os op 0) uonediqo 1o Amp ue tapun jou S1 pUe OS Op 01 ALY JOU $30p JAPUY] ‘G UOHAAS ST JIPUN UOTIOE YE)
Kew Jopuo] ySnoy)y “jjo 1o uo pourm SORINN SABY PUE ‘SUOTIPUOD SN0LFULP IO SUONE[OTA 3P0OD Jatjio Jo Supjing eunuI
‘sodid woiy 1a1em wiEIp ‘smopuim pue s100p dn preoq Jo aaeidas ‘syoof 23ueyo ‘simedar ayewr 01 Auredosg o Suueus ‘o) pamuy
Jou st nq ‘sapnpur Lsadosd ayy Sunmoag Furpassord Andnayueq e wr vonisod pamoas s)t Surpnjour ‘uaumnsuy AJInoag
SIY1 Jopun s)y3ir so/pue Luadosd ey ur isasur sy 193701d 0) $29] skautone sjqeuosear Surded (3) pue Gumos ur Sueadde (q)
Juownsup A)moag sy Jeao Auoud sey Uorym uar e 49 pamoas suins Aue Suifed (e) o) PAATUI] Jou 218 g ‘@pnjoul uvd
suopoe s, 1apua “Auadosd oy Fupredor o/pue Sunmoss pue ‘Auadosd sy Jo anfea oy Juissosse tospue Sunoajoxd Suipnpour
“uawinnsuy Annoag suyy sapun sSL pue Auadoid sy uy 1sasomr s 1apua 1aj01d o aperdordde 10 ajqetoseal 1 oasmRyM
10) Aed pue op Kew sopuzy usty ‘Suadorg 4 pauopueqe sey Jomouog (3} 10 ‘(SuonrnIal 10 sme| 3010JUd 0] 10 JuawnISuy
Aumoag sty Joa0 Aoud urene Avw UOTM UL € JO JUSWRDI0NS 10 ‘DUNIS}I0] JO UONEUUIPUOD 10} ‘Aeqold ‘Koydnnjueg
a1 Suipasvord e se uyons) Juswnnsu] ALNosg S sopun sy doypue Auadold sy up isazajur s sapuar| 10318 Anuesyugis
WSt yey Surpaaoord [edey e st azayr (q) uawingsuy AILMIag ST Ul PauRIuoD SJUSWAAIE Pue SEULA0D 1) uwuopad o) spey
1moriog () J usumasu] Qneg siyy Jopun s)ySny pue Aytadoag dy) uy 159I31U] 5, 39U JO UOIINOIG 6

: |

CeSTI2T02




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburseinent or in a series of progress paymenis as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous

Proceeds, Lender shal! not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the -

restoration or repair‘is.not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be

applied to the sums sesdred by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. -

Such Miscellaneous Proceers <hall be applied in the order provided for in Section 2,

In the event of a tota¥takipg, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securivy 1strument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking/ destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately betore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the (air market valie of the Property immediately before the partial taking,
destruction, or loss in value. Any baltance shall be paici to Burrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in‘valte is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uiiess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lendss 1o Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, T, grrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Misczllaneous Proceeds either to restoratioti or
repair of the Property or Lo the sums secured by this Security Instrument, whether ¢: st then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Boirswer has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s bégun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Tieverty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as rievided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes to: teiwire of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instramerit "Lie proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are néi=hy assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and

rights under this Security Tastrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall -

continue unchanged unless os otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and < cvpenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified cieck; bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are inrar.d by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this fighit*s reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one ¢t more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that coll-cts Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations \ipder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Service; unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othe: ‘iformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is seiviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain-with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Szeurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sceuzity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirzmznts of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sucli uotice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, tiat time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be decme to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those sabstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: acnline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Epvironmental Law” means federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer producis).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this

Security Instrument and in any Rider executed by Borrower and recorded with it. %L\W
Fortnt 2 ! M (Seal) % )47 (Seal)

SUZANNE M HENIFF /// Borower  THOMAS M HENIFF “Borrower

(Seal) {Seal)
-Borrower -Borrower
) {Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinois
County of CO AT

-7
This instrument was acknowledged before me on IC’U\\-LGV(‘ ] / ) -y OOB\ (date) by

Sianns M. foniff avd Thones . Hewit#

(name[s] of person[s]).

Notary Public
OFFICIAL SEAL
Mo, NEALW.C
WOTAHY PUBLIC - STATE OF 14y
QUMISSION EXPIRES JUNE 6 g

1800307869
ILLINOIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND @

ITEM 1876L14 (0011} (Page 1T of 11 puges) To Order Gall: 1-800-530-9393 O Fax; 616-791-1131

20121553




. UNOFFICIAL COPY

LEGAL DESCRIPTION
“RIDER A”

LOT 3 IN BLOCK 1IN A. G. BRIGGS & SONS ARCADIA, BEING A SUBDIVISION IN SECTION 14,
TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS AS NUMBER
16821660, IN COOK COUNTY, ILLINOIS




