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DEFINITIONS

Words used in multiple sections of this documewi-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usagc of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this decument, which is daen”. NOVEMBER 16, 2001
together with all Riders to this document.

(B) "Barrower" is

ROBERTO CRISCIONE AND KRISTINE CRISCIONE, HUSBAND AND WIFE
AS JOINT TENANTS.

’

Borrower is the tmortgagor uader this Seburity Instrument.
(C) "Lender" is HOME MORTGAGE, INC.

Lender is a AN ILLINCIS CORPORATION
organized and existing under the laws of ILLINOIS

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT _ Form 3014 1/01
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Lender's addressis 555 W ROOSEVELT ROAD, BUITE 10

CHICAGO, ILLINOIS 60607
Lender is the morigagee under this Securiry Instrument.
(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 16, 2001
The Note states that Borrower owes Lender
ONE HUNDRED THIRTY-SEVEN THOUSAND EIGHT HUNDRED AND 00 / 10Qollars
(USs.$ 137,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than ~ NOVEMBER 16, 2 016
(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Propenty.”
(F) "Loan" means the debt evidenced by the Note, plus infetest, any prepaymem charges and late charges
due under e Note, and al] sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Securiry lnstrument that are execuied by Borrower. The {ollowing
Riders are 1o b executed by Borrower [check box as applicable]:

20122833

] Adjusiable Rare Rider (] Condominium Rider [_1 Second Home Rider
(X Balloon Rider [ Planned Unit Development Rider [] 1-4 Family Rider
[_] VA Rider L] Biweekly Payment Rider [__] Other(s) [specify]

(H) “Applicable Law" means all Zonyrolling applicable federal, sate and local stawtes, regulations,
ordinances and admintstrative mles &34 zders (that have the effect of law) as well as all applicable final,
ron-appealable judicial opinions.

() "Community Association Dues, Fees, ap< Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomower or te Pivpeny by & condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transier.of funds, other than'a transaction originated by
check, draft, or similar paper instrument, which i3 inwised through an electronic terminal, telephonic
{nstrurnent, computer, or magnetic tape so as to order, instruct, or authorize & financial instirution to debit
or credit an account. Such term includes, but is not limited 1 -puoint-of-sale transfers, automated teller
machine transactions, transfers initisted by telephone, wire trausters, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setrlement, award ri damages, or proceeds paid
by any third party (other than insurence proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of all-nr any part of the
Property; (iii) conveyance in liew of condemnation; or {iv) misrepresentations of, o. or.ssions as 10, the
value and/or condition of the Property.

(M) "Mortgage Insirance” means insurance protecting Lender against the nonpayment of; ni default op,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amoum due for (i) principal and interest under the
Note, plus (ii) any amounts under Secticn 3 of this Security Instrument.

(0) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 er seq.} and its
implementing regulation, Regulation X (24 C.F.R: Part 3500), as they might be amended from time to
time, or any additional or successor legislarion or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does nor qualify as a “federally related morngage

loan" under RESPA.
: 2
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(P) "Successor in Interest of Borrower" meens any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Securiry Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpase, Barrower does hereby mongage, grant and convey
to Lender and Lender’s successors and assigns, the following described propeny located in the

COUNTY [Type of Recording Jurlsdiction]
of COQK [Nnme of Recarding Juzlsdicrion]:
SEE ATTA(THED.
- Parcel ID Number: 14-30-105-028 which currently has the address of
2144 W. BARRY R A : [Streey)
CHICAGO [Ciy], Illinols 60618 -B811@ip Code)

("Property Address"):

TOQGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propertve All replacements and
additions shall also be covered by this Security [nstrument. All of the foregoing is referred 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby rorieyed and has
the right 10 morgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record, Borrower warrants and wil} defend generally the title to the Properiy cguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm
covenants with limited variations by jurisdiction to constitate a uniform securiry insttument coveting real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Insirument shall be made in U.S.

{0
Imtlaiz: L ..
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is reurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) cerified check, benk check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instirutlon whose deposits are insured by a
federal agency, instrumenrality, or entity; or () Electronic Funds Transfer. .

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rerurn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withour waiver of any rights hereunder or prejudice to its rights to refuse such payrnent or partial
payments j= the furure, but Lender is not obligated to apply such payments at the time such payments are
accepted. 17-cach Periodic Payment is applied as of its scheduled due dare, then Lender need not pay
interest on unagp!ied funds. Lender may Liold such unapplied funds until Borrower makes payment 1o bring
the Loan curreut. if Borrower does not do so within a reasonable period of rime, Lender shall either apply
such funds or rerura thwm to Borrower. If not applied earlier, such funds will be applied 10 the outstanding
principal balance unde: tr# Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the sonire agains: Lender shall relieve Borrower from making payments due under
the Note and this Securily Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepr as otherwise described in this Section 2, all
payments accepted and applied by Loadue shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due ungzi the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment ii<ne order in which it became due. Any remaining amounts
shall be applied first o late charges, second to anv-uther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower iar 3 delinquemt Periodic Payment which includes e
sufficient amount to pay any late charge due, the paymer: ray be applied to the delinquen: payment and
the late charge. 1f more than one Periodic Paymen: is outstanZing, Lender may apply any payment received
frorn Borrower 1o the repaymens of the Periodic Payments if, anr-o the extent that, each payment can be
paid in full. To the exlent that any excess exists after the payment it applied 1o the full payment of one or
more Periodic Payments, such excess may be applied 10 any late chaiges Gue, Volumiary prepayments shall
be gpplied first lo any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Froceeds to principal due under
the Note shall not extend or postpone the due date, or change the ampount, of thz Preiodic Payments.

3. Funds for Escrow Items. Borrawer shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, & sum (the "Funds”) to provide for paymer. of amounis due
for: (a) taxcs and assessments and other items which can attain prionty over this Securiry Jistrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (¢)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage wsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At originarion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenty shall be an Escraw Item, Borrower shall prompily furmish 1o Lender al) notices of amounis o
be paid under this Secrion. Borrower shall pay Lender the Funds for Escrow ltems uniless Lender waives
Boz:row.rcr's obligation to pay the Funds for any or all Escrow Ilems. Lender may waive Borrower's
‘Dbhgz_ltllon to pay to Lender Funds for any or all Escrow [tems ar any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts

[
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
<hall furnish to Lender receipls evidencing such payrnent within, such time period as Lender may require.
Borrower’s obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, thar are then required under this Sectian 3.

Lender may, at any time, collect and hold Funds in an amoun (a) sufficient to permit Lender to apply
the Punds 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esticaates of expenditures of fuwre Escrow Irems or otherwise in accordance with Applicable
Law. .

The Funds sballl be held in an instirution whose deposits are insured by a federal agency,
instrumentalily, or entity fiacluding Lender, if Lender is an instittion whose deposits are so insured) or in
any Federal Home Loan B:n. Lender shall apply the Funds to pay the Escrow lrems no later than the time
specilied under RESPA. Lend:i shall not charge Borrawer for holding and applying the Funds, annually
analyzing the escrow account, ut verifying the Escrow hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T.end>r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t b~ ;2id on the Funds, Lender shall not be required to pay Borrower
any inrerest or earnings on the Runds. Borrawer and Lender can agree in wnting, however, that interest
shall be paid on the Funds. Lender shall give s Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escruw, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in sccordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower arrequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shonage in accsrdance with RESPA, but in no mere than 12
monthly paymenss, If there is a deficieney of Funds held in escrnw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 mouthly payments.

Upon payment in full of all sums secured by this Security Instrumenz, ! ender shall prompily refund
to Borzower any Funds held by Lender. ,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and impositions
atributable to the Property which can attain priozity over this Security [nstrumers, lessehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and. Assesements, if any. To
the extent that these¢ items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shal! promptly discharge any lien which has priority over this Security Inatrarnent unless
Borrower: (a) agrees in wriling 1o the payment of the obligation secured by the lien in a manner 2¢ceprable
to Lender, bur only so long as Borrower is performing such agreement; () contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can arrain priarty over this Security Insirument, .Lem:.ier rmay give Borrower a notice identifying the

(oo
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fien. Within 10 days of the date on which thar notice is given, Borrower shall satisfy the lien or take one o7
more of the actions set forth above in diis Section 4.

Lender may require Borrower 1o ‘pay a oue-time charge for a real estate lax vetification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited to, eanhquekes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 disapprove Borrower’s choice, which right shall not he exercised unreasonably. Lender may
require Bozrower 10 pay, in connection with this Loau, either: (2) a ope-time charge for flood zone
determingrioi. centification and tracking services; or (b) a one-time charge for flood zone determination
and certificatica services and subsequent charges each time remappings or similar changes occur which
reasonably migis aifect such determination or tertification. Borrower shall. also be responsible for the
payment of any fces imposed by the Federal Emergency Management Agency in connection with the
review of any flood zowe ¢eiermination resulting from an objection by Borrower.

If Borrower fails 1o :naintain any of the coverages described above, Lender may obain insurance
coverage, at Lender’s option and Borrower's expense. Lender is uader 00 obligation to purchase any
paricular type Or amoun of cuveiage. Therefore, such coverage shall caver Lender, but might or might
not protect Borrower, Borrower's ecaity in the Property, or the contents of the Property, apainst any risk,
hazard or liahility and might provide-grcater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraire roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, ~ny amounts disbursed by Lender under this Section 3 shall
become additional debt of Bosrower secured by this-Secunity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and reniwais of such policies shall be subject 10 Leader's
right to disapprove such policies, shall include a standard intnigage clause, and ghall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have rhe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverags; not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluce v standard morigage clause and
shall name Lender as mongagee and/or as an additional loss payee,

In the event of Ioss, Barrower shall give prompt notice 1o the insurance carcier and Lender. Lender
may make proof of loss if nat made promptly by Borrower. Unless Lender and Rarrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was req! ired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica'y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall bays the right to
hold such insurance proceeds umti! Letider has had an opportunity to inspect such Property to-<nsure the
work has been completed to Lender's satisfaction, provided thar such inspection shall be undertaken
prompily. Lender may disburse praceeds for the repairs and restoration in a sicgle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required w pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

)
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the excess, if any, paid to Borrower. Such insurance proceeds shall b applied in the order provided for in
Section 2,

1f Borrower abandons the Property, Lender may file, nepotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seule a claim, then Lender may negotiate and senle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Secrion 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrawer's rights (other than the right 1o any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable © the
" toverage of the Property. Lender may use the insurance proceeds either to repair or restore the Properny or
to pay amsants unpaid under the Note or this Security Insqument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 0 days after the execution of this Security Instrument and shall continue to occupy the
Praperty as Borrswer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiriting, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist which ire beyond Borrower's contiol.

7. Preservation, Mrizienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, aliow the Property 1o deteriorate or commit wasie on the
Property. Whether or not Bortower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dete-iorating or decreasing in value due 1o its condition, Unless it is
determined pursuant to Scction § thac sepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagei i avoid further deterioretion or damage. If insurance or
condemnation proceeds are paid in connectioy with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the iasurance or condemnarion proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon rad inspections of the Propeny. If it has
reasonable cause, Lender may inspect the interior of the improvemeats bn the Property. Lender shall give
Borrower notice &t the titne of or prior to such an interior inspection spenifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaull if, .during the Loan application
process, Borrower or any persons or ensitles acting at the direction of Bémower or with Borrower's
knowledge or consent gave materially false, misleeding, or inaccurste informatior or statements to Lender
{or failed to provide Lender with tnatenal informastion) in connection widh ke Loan. Material
representations include, but are not limited to, representations concerning Borrowir's serupancy of the
Property as Borrower’s principal residence.

9, Prolection of Lender’s Interest in the Property and Rights Under this Security 1rsiroment. If
{(a) Borrower fails to perform the covenants and agreements contained in this Secunty [ngtrumera, ) there
is a legal proceeding that might signilicandy affect Lender's interest in the Properry and/or rights under
this Security Instrument (such as a proceeding in bankruprey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing she value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

li
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attorneys’ fees 1o protect iis interest in the Property and/or rights under this Security mstmmt._mFludzng
its secured position in a bankruprcy proceeding. Securing the Property includes, but 1s not ]mpted 10,
entering the Property 1o make repairs, chenge locks, repiace or board up daots and windows, t.ir'am waler
from pipes, eliminate building or other code violations ot dangerous conditions, and have utilities u_.\rncd
on or off. Although Lender may take action under this Section 9, Lender does not have 10 do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alt
actions authorized under this Section 9, _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest st the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment.
P ymIf this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
Jease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall nat merge unless
Lender agices o the merger in wnting.

10. Mor-zage Insurance. If Lender required Mongage Insurance as a condition of making the [oan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage Ins:rarce coverage required by Lender ceases to be available from the morgage insurer thar
previously provided such insurance and Borrower was required o make separately designated payments
toward the premiums lor-Mortgage Insurance, Borrower shall pay the preriums required 1o obiain
coverage substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Borrnwer of the Mortgage Insurance previously in effect, (rom an alternate
morigage insurer selected by I sper. If substantially equivalent Morigage Insurance coverage i not
available, Borrower shall continue to nay to Lender the amount of the separately designated payments thal
wete due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (vat the Loan is virimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or eaiiiios on such loss reserve. Lender can no longer require loss
reserve payments if Morgage Insurance coverage fir. the amount and for the period that Lender requires)
provided by an insurer selected by Lender agail becomes available, is obtained, and Lender requires
separately designated payments toward the premivins f51 Mongage Insurance. 1f Lender required Mongage
Insurance as a condition of making the Loan and Boirower was required to make separately designated
payments toward the premiums for Mortgage Insurance; Sustower shall pay the premiums required to
maintain Mongage Insurance in effect, or to provide a ora-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with an;-writien agreement between Borrower and
Lender providing for such termination or uatil termination is required by Applicable Law. Nothing in this
Section 10 affects Barrower’s obligation o pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is'nri a panty to the Morgage
Insurance.

Morgage insurers evaluate their total risk on all such insurance in force fro time 1o time, and may
enter into agreements with other parties thar share or modify their risk, or Treduce jossea- These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other peitv (or parties) o
these agreements. These agreements may require the morigage insurer 1o make payments asia® any source
of funds that the mortgage insurer may have available {which may include funds obtainew fiem Morigage
Insurance prerjums).

As a result of these sgreements, Lender, any purchaser of the Note, another insurer, any.ieinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance,” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Intuals: \ / - {‘
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain canccllation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or ta receive a
refund of any Mortgage Insurance premiums that were unesrned at the time of such cancellation or
termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Propenty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Properly, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shiall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Propenty 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed, Uriess an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lesscned, the Mis‘elaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, wih the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. o :

In the event of a tutal taking, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instoument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destouction, or logs in value of the Properry in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by, this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Parmower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redrced by the amount. of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzi amount of the sums secured immediately before the
partial faking, destruction, or loss in valute divided by (b) the fair marker value of the Property
immediately before the partial taking, destruction, or loss/in value. An balance shall be paid 1o Borrawer.

In the event of a partial tzking, desuuetion, or loss i »atue of the Propeny in which the fair market
value of the Property immediately before the partial taking, iesiruction, ot loss in value is less than the
amount of the sums secured unmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troveeds shal! be applied 1o the sums
seciired by this Security Instrumem whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notce by Leader 1o Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award so satle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is #iven, Lender is suthonzed
1o collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pany” miens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hai a right of action in
repard 1o Miscellaneous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeimure of the Propenty or other material impairmen: o) Tender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defonii and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or preceeding 10 be
dismissed with a ruling that, in Lender’s judgment, precludes forfeirure of the Property or other matenal
impairment of Lender's interest in the Properry or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender,

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Propernty shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amormization of the sums seeured by this Security Instrument pranted by Lender

NG
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to Borrower or any Sucecssor in Interest of Borrower shall niot operate 10 release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor iu Interest of Borrower or 10 refuse w extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasan of any demand made by the origina
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liahility shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does nol exceute the Notwe (a "co-signer"): (a) is co-signing this
Security Instrument only fo morigage, grant and convey the co-signer’s interest in the Property under the
terms of thiz Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrumen; 2ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any arcommodations with regard to the terms of this. Security Instrument or the Note without the
cO-Signer’s coasedr,

Subject to-the provisions of Section 18, any Successor in Interest of Horrower who assumes
Borrower’s obligations vnder this Security Insirument in wriring, and is approved by Lender, shall obtam
all of Borrower’s righis »id benefits under this Security Instrument. Borrower shall not be released from
Borrower’s abligations anr. Hability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenanis and zzreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucressits and assigns of Leader.

14. Loan Charges, Lender may charge Bomrower fees for services performed in connection with
Rorrower's default, for the purpose. of protecting Lender's interest in the Properly and rights under this
Security Instrumen:, including, but not limited to, altorneys® fees, property ingpection and valuation fees.
In regard o any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a priibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Yascrument or by Applicable Law.

If the Loan is subizct to a law which sets masimim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or t¢_ be rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he zeduced by the amount pecessary 1w reduce the
charge to the permitted limit; and {b) any sums already colieerest from Borrower which exceeded perrnitied
limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal
owed under the Note or by making a direct payment to Boicower If a refund reduces principal, the
reduction will be treated as a parial prepayment without any prepiyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of acticn Yorrower might have arising ot
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Tnsinment shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually deavel ed to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute nutice io-all Borrowers
unless Applicable Law expressiy requires otherwise. The notice address shall be the Freperty Address
unless Borrower has designated a substituie notice address by notice 1o Lender. Borrower hall prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting forrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by deliveting it or by mailiag it by firsi class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice i
connection with this Security Instrument shall not be deemed to have been given 1o Lender until acrually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initinta:_ |
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securiry Instrument are subject o any requirements and limitations o_f
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition apainst agreement by comtract. In
the event that any provision or clause of {his Security Ingtrument or the Note ronflicts with Applicable
Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. o S :

As used in this Security Instrument: (a) wards of the mascnline gender shall mean and include
corresponding peuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole diseretion without any obligation to
take any action.

1. Bor=ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘transfer of the FProperty or & Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, bui not limited
to, those beneficizl interests iransferred in 2 hond for deed, contract for deed, installment sales contract of
escrow agreemeri, the inteat of which is the rransfer of title by Borrower at a future date 1o a purchaser.

If all or any pait uishe Property or any Interest in the Property is sold or wransterred (or if Borrower
is nat a nawral person aps - beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrillen consent, Lender m=y require immediate payment in full of all sums gsecured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. Jf Borrower fails 10 pay
these sums prior to the expiration of this puriad, Lender may invoke any remedies permitied by ths
Security Instrument without further notice or Zcmiand on Borrower.

19. Barrower’s Right to Reinstate Alter Acreleration. If Borrower meets certain conditions,
Rorrower shall have the right 1o have enforcement of this Security Instrument discontinued at any Qime
prior to the earliest of: (a) five days before sale of (he Property pursuant to Section 22 of this Security
Tnstrument: {b) such other period as Applicable Law mighr-snecify for the rermination of Borrower’s right
to reinstaie; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be duerder this Security Instrurnent and the Note
as if no acceleration had occurred; (b) cures any default of any-uther cAVenants or agrecments, (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut not limited to, reasopable attorneys’
fees, praperty inspection and valuation fees, and other fees incurred ot <n= purpase of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) iukes such action as Lender may
reasonably require to assure that Lender's interest in the Property. and:rights under- this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securily Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may imijuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money otder: (¢} certified check, bank check, treasurer’s check or cashier's-~terk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lustumesnt and
obligations secured hereby shall remain Lelly effective as if no acceleration had occurred. However, lhs
right to reinstate shall not apply in the case of acceleration under Section.18. -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nsiument) can be sold one or more times without prior notice 10
Borrower, A sale might result in a change in the eatity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loin
servicing obligations under the Note, this Security Instrumen, and Applicable Law. There also mmight be
one of more changes of the Loan Servicer unrelaied 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Lo ls
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
w0 Borrower will remain with the Loan Servicer or be wransferred to a successor Loan Servicer and are ot
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litipant or the member of 2 class) that arises from the other party's &ctions pursuant to (his
Securiry Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until sack Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasongble period sfier the giving of such notice to take corrective action. If
Applicablz' Low provides a time period which must elapse hefore cenain action can be taken, that time
period will k¢ deemned to be reasonable for purposes of this parsgraph. The notice of accelerstion and
opportunity t¢.care given lo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuany i Section 18 shall be decmed to satisfy the notice and opportunity to ake corrective
action provisions of ins Seztion 20.

21. Hazardous Scbrtences. As used in this Section 215 (a) ‘Hazardous Substanmces” are those
substances defined as toxic or fiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaseline, tosene, other flammable or toxic petroleum products, [oxic pesticides
and herbicides, volatile solvents, meietizls containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federa) iaws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmentai sro ecrion; (c) "Environmental Cleanup” inciudes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, (comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse disposal; storage, or release of ‘any Hazardous
Substances, or treaten to release any Hazardous Substances, p.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) rhat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due 10 e presence, use, or release of a
Hazardous Substaace, creates a condition that adversely affects the value of the Property. The preceding
wwo sentences shall not apply 1o the presence, use, or storage on the Teopeny of small quantities of
Hazardous Substances that are generally recognized to be approprizie 10 nzmap! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 ronsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢leim, demand, lawsuit
ar other action by any povernmental or regulaiory agency or private party. involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acual knowiedge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, releise or threal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicast of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenta! or regulaory euthoriry, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenal Cleanup.

)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach ‘of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that feilure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ang foreciosare. It the defsult is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in foll of all sums secured by this Security Instrument
without furtiier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not (iizited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowrt shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer:, bur only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted undcr Applicable Law.

24. Waiver of Homestead. In accordarze with Ilhnois law, the Borrower hereby releases and waives
all rights under and by virne of the Illinois hoinestiead exemption laws.

25. Placement of Collateral Protection Insurenice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agicerient with Lender, Lender may purchase insurance
at Bortower’s expense 1o protect Lender’s interests in Boirzwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thar Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Bomrower
may later cancel any insurance purchased by Lender, but only afur providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenaei’s-agreement. If Lender purchases
ipsurance for the collateral, Borrower will be responsible for the costs of tose insurance, including interest
and any other charges Lender may impose in connection with the placemen: of the insurance, untl the
effective date of the cancellation or expiration of the insurance. The costs of the ivsirance may be added to
Borrower’s toral ourstanding balance or oblipation. The costs of the insurance may bewcre than the cost of
insurance Borrower may be able (o oblan on its own.
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BY SIGNING BELOW, Bomower accepls and aprees o the terms and covenarnts conrained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

/ /;I'ZL}.L_LL,{_& ((‘“"r e \_X,- (Seal)

A\
~"ROBERTO CRISCIONE -Bortawer

ATy

‘54/ f}ﬂ'/.f.‘f’-/‘?",:,/' (A0 e o (Seal)

4

KRISTINE CRISCIONE -Borower

(Seal) {Sead)
-Portower -Bortower
(Seal) . (Seal)
-Borrower -Borrower
{Seal) {(Seal)
-Borrower . . : - Rorrawers
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STATEOFILLINOIS, . )
I, L‘@%’IW 70 U , a Notary Public in and for said county and
state do hereby ce al !

ROBERTO CRISCIONE AND XRISTINE CRISCIONE, HUSBAND AND WIFE
AS JOINT TENANTS.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes ﬂﬁz’n set forth.

Giver under my hand and official seal, this / Q/m day of Z)( ?C) (i\f ‘

8 1A Shand Doe

My Commission isxvires:

Ngyry Public

OFFICIAL SEAL
JANET LE GRAND RICE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 04/19/04

. initlnly: IQ i C
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made tus 16TH day of NOVEMBER, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust, or
Security Teed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrovier’s Note to
HOME MOR[CRGE, INC.,

AN TLLINOLiS MPORPORATION A
("Lender") of the samc Aate and covering the propeny described in the Secunty Instrument znd located at:
2144 W. BARRY
CHTZAGO, ILLINOIS 60618-8110
[Properry Address)

The interest rate stated on te Nore is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 understand Lender may trzasfe. the Note, Security Instrament, and this Rider. Lender or anyone
who takes the Note. the Securiry InsuGment, apd this Rider by transfer and who is entitied 10 receive
payments under the Note is called the "No'e Ho'der."

ADDITIONAL COVENANTS. In zdiiion to the covenants and agreemems in the Security
Instrument, Borrower and Lender further covenaut-aud, agree as fallows (despite apything to the contrary
comtained in the Security Instrument or the Note): T
1. CONDITIONAL RIGHT TO REFINANCE

At the Marmrity Date of the Note snd Security [nspanent (the "Maturity Date"), I will be able to0
nbiait a new loan ("New Loan") with a new Marurity Date ci NOVEMBER 16, 2031 '
and with gn interest rate equal to the "New Note Rate” determaed in accordance with Section 3 below if
all the conditions provided in Section 2 and 5 below are met (the " Conditional Refinancing Option”). If
those conditions are not met, I understand that the Note Holder isvuder no obligation to refinance or
modify the Note, or to extend the Maturity Date, and that I will have 16 sepay the Note from my own
resources ot find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

1f 1 want to exercise the Conditional Refinancing Option ar maturity, cenain craditions must be met

as of the Mamrity Date, These conditions are: (a) [ must still be the owner of the pror:rty subject to the

MULTISTATE BALLCON RIDER - Singla Famlly - Fannle Mae Uniform Instrument Form 3180 1/01 (rev. 9/01)
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Security Instrument (the "Property”}; (b) 1 must be current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Marurity
Date: (c) the New Note Rate cannot be more than five percentage points above the Note Rate; and (d) [
must make a written request to the Note Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE : . R _

The New Note Rate will be a fixed rate of interest cqual to Fannie Mae's required net yield for
30-year fixer-rate morigages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage peint (0.5%), rounded to the nearest one-eighth of one percentage point {0.125%) (the "New
Note Rate"). T riouired net yield shall be the applicable net yield in effect on the dale and time of day
that the Note Hold(r rereives notice of my election 10 exercise the Conditional Refinancing Option. If this
required net yield is not svrilable, the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE N£W PAYMENT AMOUNT

Provided the New Note Pale ac calculated in Section 3 above is not greater than five perceniage
points above the Note Rate and 3l other conditions required in Section 2 above are satisfied, the Note
Holder will derermine the amount of fiie monthly payment that will be sufficient to repay in full (a) the
unpaid principal, plus (b) accrued but unpaidiiperest, plus (¢) all other sums [ will owe under the Note and
Security Instrument on the Maturity Date (ss;wming my monthly paymenis then are current, as required
under Section 2 above), over the term of the Nev Note at the New Note Rate in equal monthly payments.
The result of this calculation will be the smount of my new principal and interest payment every month
uniil the New Note is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar ddys )2 advance of the Maturily Date and advise
me of the principal, accrued but unpaid interest, and all other sums I am expected 10 owe on the Maturity
Date. The Note Holder alse will advise me thar I may exercise tht' Conditional Refinancing Option if the
conditions in Section 2 above are met. The Note Holder will provids my payment record information,
together with the name, title, and address of the person represeating the (Sose Holder thar I must notify in
order 10 exercise the Conditional Refinancing Option, If I meer the conditicis-of Section 2 above, I may
exercise the Conditional Refinancing Option by notifying the Note Holder no lster than 45 calendar days
prior to the Mamrity Date. The Note Holder will caleutate the fixed New Note Rt hased upon Fannie
Mar’s applicable published required net yield in effect on the date and time of day aotifiention is received
by the Note Holder and as calenlated in Section 3 above. [ will then have 30 calendar dayy (o provide the
Note Holder with acceptable proof of my required ownership. Before the Marurity Date, ¢ Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amounc, 2nd a date,

e
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time, and place at which I must appear to sign any documents required to complete the required
refinancing, I understand the Note Holder will charge me a $250 processing fee and the cosis associated
with updating the title insurance policy, if any.

BY S'3NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Rider —

et Do AW
bl LIAT e L (Sea)- - f gt o L2 (Seal)
ROBERTO CRISCLECNE -Borrawer KRISTINE CRISCIONE -Borrower
o (Sed) (Seal)
-Borrower ' -Borrower
(Seal) _ (Seal)
-Borrawer -Borrower
{Seal) (Seal)
-Borrower . . - -Borrower

[Sign Original Only]
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LOT 78 IN SUBDIVISION OF THE WEST HALF OF BLOCK 17 IN THE SNOW ESTATE
SUBDIVISION BY THE SUPERIOR COURT PARTITION OF THE EAST HALF OF THE
NORTHWEST QUARTER OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. )
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