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MORTGAGE

DEFINI 1) (8

Words used ir mltiple sections of this document are deflned below and other words sre defined in
Sections 3, 11, 14,718, 20 and 21, Certamn rules regarding the usage of words used in this document are
also provided in Section 1.

{A) "Security Instrumeni mear: this document, which is dated NOVEMBER 16, 2001 ,
together with all Riders to this docur ent.

(D) "Borrower" is

ERiN FREDRICKSON AND TODD FRELDIZ#SIN

Borrower is the mortgagor under thic Security Insrument,
{C) "Lender” is
USMONEY SQURGE, INC., D/B/A SOLUNAFIRST, A GEQRGIA CORPORATIY

Lenderis 3 GORPORATION
organized and existing wnder the laws of GRORGIA

.
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Lender's address is

8865 NEW NORTHSIOE DRIVE, SUITE 200, ATLANTA, GA 30328

Lendes {5 the mortgagee under this Security Instrument,

(1) "Note" means the promissory ote signed by Berrower and dated KOVEMSER 16, 2001 .
The Note states that Borrower owes Lender

THREE HUNDRED TWENTY NINE THOUSAND SX HUNDRED TWENTY FIVE AND NO/100 X X X X X X X X Dollars
(U.5.$ 22562500 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymenty and 1o pay the debe in full not lster than DECEMBER 01, 2031 .

(E) "Property” means the property that is deseribed below yoder the beading "Trapsfer of Righta In the
Propemy.”

{F) "Loan” means the debt evidenced by the Note, plus imerest, any prepayment charges and late charges
due vnder the Note, amd all sums due under this Security Mstrument, plus interest,

(G) "Riders" means gl Riders 10 this Security Instroment thet are executed by Borrower. The following
Ridets are to be exeated by Borrower [check box as applicable]-

(XX} Adjustable Rats Rider [ ] Condominium Rider (XX] 1-4 Family Rider

. (] Gradusted Payment Rider [ ] Planned Uit Development Rider [T Riweekly Payment Rider
{— Balloon Rider [ Rate Improvemeat Rider [ Secona Home Rider
] Other(s) [specify]

(0, "a, r ~able Law" means all cottroliing appliceble federal, state and local stantes, regulntions,
ordinanc s > 1d, administrative rales md orders {that have the effect of law) es wel] as ail applicable final,
non-appealat.ce ji Sicial opinions,

{D) "Commun!(y /issnclution Ducs, Fees, and Assessments" meens all dues, fees, atsessments, and other
charges that £’ imposed on Bortower or the Property by a condomimium associarion, homeowners
tasnciaton or similar v ega izetion.

) "Electronlc Funds v asfer” means any transfer of funds, other than & transaction originated by
check, draft, or similar paper iastivunent, which I initiated through an electronic termingl, telephondc
lostrument, computer, or mage *tic wpe 5o a3 to order, lustruct, of authotizs a financial imstiurtion to debit
or credit an account. Such ferm windre, bu is not limited o, point-of-sale transfers, automated tellar
machine ransactions, transfers Inidaird Uy relephone, wire transfors, mod suzormated clearinghouse
trausfers.

(K) "Escrow Jtems" means thoss items thai'z e described in Section 3.

(L) "Misecdlaneous Proceeds™ meags Hmy comiper satlon, settlement, award of damages, ar procends paid
by sy third party (other than incurance proceeds nald onder the coverages described in Sertion 5 forz (i)
damage ta, or destruction of, the Property; (i) condaunitlon or other taking of all or any part of the
Property; (iii) conveyance ig lieu of condemination; or (%" mirrepresentations of, or omissions as to, the
value and/or condition of the Praperty.

(M) "Mortgage Insurance" means insurance protecting Eender 74ai 1 the nonpayment of, or defaul; on,
the Loan,

(N} "Periodic Payment™ memns the regularly scheduled amounr dua Lor (i) principal and Intepast under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(O} "RESPA" 1means the Real Estate Senlement Procedures Act (12 U.S.2 Seerion 2601 et seq.) and irg
implementing regulation, Regulation X (24 C.F.R. Part 3500), a5 they mighe F< anended from time to
time, or any additional or successor legislation or regulation that governs the sam.-sub ot inatter. As used
in this Security Instrument, "RESPA™ refers to all Tequiremants and restrictions that are 70024 in regard
t5 2 “federally related monigage loan” even if the Loan does not qualify as a "federally relat=3 mortgage
loan" under RESPA.
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LOT 11 INBLOCK 39 IN NORTHWEST LAND ASSOCIATION SUBDIVISION OF THE WEST 1/2°OF THE NORTHWEST Y%
OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERID}AY, CEPT RIGHT-OF-
WAY OF NORTHWESTERN ELEVATED RAILROAD COMPANY IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 13-13-108-027-0000
PROPERTY ADDRESS: 3028 W. EASTWOOD, CHICAGO, II. 60625
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(F) "Successor in Interest of Barrower" means any party thar has taken tifle to the Property, whather or
not that party has assumed Borrower's obligations under ths Note and/or this Security Instrimment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lustment secures to Lender: (i) the mpayment of the Losn, and all renewals, extentions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Seenrity Instrument and the Note. For this purpose, Borrower does hereby mortgege, grant and convey
to Lender and Lender's suceessors and aesigns, with power of sale, the following deseribed property
located in the COUNTY [Type of Recording Jurlsdiction]
of COoDK [Nau of Recording Jutisdictan]:

SEE COMPLETE LEGAL DESCRIFTION DESCRIBED IN IXHIBIT "A" ATTACHED HERETC AND MADE A&

PARY HERROF,
Parce] 1D Number: which currently has the address of
3028 WEST EASTWOOD (Streed
CHICA%O (City], Niinols 60828  [Zip Code)
("Property Address"):

TOGETHER WITH il the improvi==ats noW of hereafter erteted on the property, and ail
easifaents, appurtenuoces, and fixtures novr or hr=after a parr of the property. All replacemsnts and
edditions shall also be covercd by this Seewdr Instument. All of the foregoing iy referred to In this
Security Instrument 88 the "Property.”

BORROWER COVENANTS that Borrower is Lwfill stised of the estate hereby conveyed and has
the tight w moortgege, grant and convey the Property ard thiz the Property i3 uneocumbered, except for
emeymbrences of record. Bostower warrants and will defend gen rally the tile 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveazats-for national use and pon.uniform
covenants with limited variations by jhrisdiction to constibute a unsform oty instmment covering real

Toperty.

UNIFORM COVENANTS, Bomower aud Lender covenant and agree & filows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chaigs, and Late Charges,
Baorrower shall pay when due ihe principal of, and interest on, the debt evidence oy dne Note and any
prepayment charges and fare charges due under the Note. Barrower shall alse pay foriiur Bscrow Tuemy
pursaant to Section 3. Payments due under the Note and this Security Instrument shall be maie in U.S.

iy 7
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curreacy. However, if agy check or other insttument received by Leder as payment under the Note or this
Security Jostrument s retumed to Lender unpsid, Lender may 1equire that ay or all subsequent payments
due under the Note and this Securlty Instrument be made ' ons or more of the following forms, as
selected by Lender: (3) cash; (b) money arder; () certified check, baok check, treawurer's cheek or
cashier’s check, provided any such check is drawn upon an ipstitution whose deposits are insured by &
federul agency, instrumentality, or entity; or (8) Electronic Funds Transfer,

Payments are decmed received by Lenderwhrecelveda:malocauondes!med in the Note or at
such other locarton a5 may bo designated by Lender in accordance with the notice provisions in Section 15,
Lendermt\yremrnunypaymentorparﬁalpaymentif!hepaymemorpaﬂalpaymnareinmfﬁcicnﬂn
bring the Loan carrenr. Lender may 8CCEDT ANy PAYIMERt or partial payment insufficient to briog te Loan
cusrent, without waiver of any rights hereunder or prejudice to its rights to refuse such paymemt or partial
Ppayments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled dus date, then Lender need not pay
Imtetest on unapplied funds. Lender may hold such unapplied funds vmil Borrower maktes payment to bring
the Loan current. If Borrower does not do o within a reasonable period of time, Lender shall either apply
$uch funds or retum them 10 Borrower. If oot applied exlier, such funds will be applied to the ontstanding

: principal balance under the Note immediately prior to foreclosure, No offset o claim which Borrower
might have now ormmemmeagdnnundershmrdiwekomwaﬁummaﬁngpxymmdueunda
the Note xnd this Sewdtylnmum:m“pﬂfominxthewvmandmmmmmcdbymis&mdq
{petrument.

- 4, Application of Fayments or Proceeds, Except as otherwise described in this Section 2, all
payrems accepted and applied by Lender shall be applied io the following order of priesity: (a) interest
dtie el ihe Note: (b) principal due under the Note; (¢) amousies due under Section 3. Such Ppayments
thall be wopiidoto each Periodic Payment in the order in which it became due. Any remaining amounts
shall be sppiied Lir't to late charpes, second 1o any other amounts due ugder this Secerity Instrument, and
then 1o reduce e rriacipal balance of the Note.

It Lender receives . payment from Borrower for a delinquest Periodic Payment which includes a
sufficient amoust to piy 2.1y (aie charge due, the payment may be applied to the delinguent payment and
The Izic charge. If more thei one Periodic Payment is outstanding, Lender may apply any paymen: recelved
from Bonrower to the repayme it of us Periodic Payments if, and to the sxtent that, each payment con be
paid in full. To the axtent that «nv excess exists after the payment Is applled to the full payment of one of
more Periodic Payments, such exce's .y be applied to any late charges due. Votuntary prepayments shatl
be applied first to eny prepayment charg s aiid rhen as described in the Note,

Any application of payments, inqwaiic rmaceeds, or Miscelianevus Proceeds to principal due under
the Note shall not excend or postpone the due late, or change the amonnt, of the Perlodic Payowens,

3. Fumds for Eserow Ttems. Borrower sha'| pay'to Lender on the day Perfodic Payments are due
under the Note, uvatil the Note is pald in full, 2 sw= fth~*Punds"} to provide for payment of amonnts due
for: (a) taxes and asscssments and other irems which (an “g-in priority over this Security Instrument a5 a
lien or encumbrance on the Property; (b) leasehold paymeats . ground reats on the Property, if any: ()
premiums for any aed all insursnce required by Lender vadix YVection 5: and (d) Mongage Insurence
premiums, if any, or any sums payable by Borower to Legler w liew of the pzymsnt of Morgage
Insurance preminms in zocordance with e provisions of Sectiva .0 -These items are called "Escrow
tems.” At origination or ar any time during the term of the Low; Lender may require that Commmmiry
Assoclation Dues, Fees and Asseesments, if ay, be sscrowed by Borr swer, ard such dues, fees and
aasessments shall be s Escrow Item, Borrower shall promptly farnish (o Leader @l notices of xmounts 1o
be pald under this Section, Borrower shall pay Lender the Funds for Escrow (i o indess Lender waives
Berrower's obtigation to pay the Funds for any or ali Bserow ltems, Lender w-y viive Bormower's
obligation to pay to Leader Punds for any ot alt Escrow Items at any time. Any such v iverinay only be
in writing. In the event of yuch waiver, Borrower shall pay directly, when and where payable ite smounts

o ,,‘:v I/‘\
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duc for any Escrow [tems for which payment of Fundy has besn walved by Lender and, if Lender requires,
shell fumish to Lepder receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and o provids receipts shall for #li purposes be docmed to
bo 2 covenant and agreement contsinad In this Secority Inswrument, as the phrase "covenant aod agreeqment’
is need fn Section 9. If Borrower is obligated to pay Escrow Iteme directly, pursusmt to a waiver, and
Barrower 13ils to pay the amount duc for en Escrow Itetn, Lender may exercise iu rights uader Section 9
and pay suth amount and Bomrower shall then be chligatd under Section 9 to repay to Lepder any such
amount, Lender may revoke the waiver as to agy or ali Bscrow liems ar any time by o ootice plven in
atcordance with Section 15 end, upen such revocation, Borrower shall pay to Lender all Punds, and in
such amounts, that are then required under this Section 3.

Lender may, af sny iime, collect and hold Punds in an amonnt (a) sutficlent to permit Lender 1o upply
the Funds at the dme specified under RESPA, and (b) 101 10 exceed the marifmum amount a lender can
requile under RESPA. Lender shall esrimate the amount of Punds due on the besis of current data and
reasonable estimates of expenditurey of furure Estrow ltems or otherwise in accordence with Applicable
Law.

The Punds shall be held i an Instifition whose deposits ar insured by & federal egency,
instneveatality, of endry (inclnding Lender, if Lender s an instination whose deposits are so insured) or in
any Rederal Home Loan Bank, Lender shalt apply the FPunds 1o pay the Eserow Itens no taber than the tine

- specified under RESPA. Lender shall not cherge Barrower for holding snd applying the Funds, enoually
analyzing the escrow attount, ot verifying the Ercrow frems, unless Lendor pays Borrower intorest on the
Funds and Applicable Law permits Leader to make such a chazge, Unless sn agreement is made n writing
or Applicable Law requires iaterest 1o be paid on the Funds, Lender shall not be required to pay Bomower
any interest or camings on the Funds, Borrower and Lender can agree in writing, however, thet intefest
ghal] be paid on the Funds. Lender shal] give w0 Bormrower, without charge, an snoual accounting of the
Fuy ds as required by RESPA,

'vhete is & surplus of Punds held in escrow, as defined under RESPA, Lender shall account to
Bovower for the excess funds in accordanee with RESPA. If there is a shortage of Funds held In escrow,
a5 defiad v der RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay to
Lender % arount necessery to make up the shortege in accordanca with RESPA, but in no more than
twelve mnt Zy payments. If there 5 a deficlency of Funds held in escrow, as defined under RESPA,
Lender shall uotif worrower 29 requirsd by RESPA, and Borrower shall pay to Lender the smount
gecessary to make ur' b ceflciency in accordance whh RESPA, but in po more than rwelve monthly
PAYmEDLS.

Upon paysent in foll of all 'ums secured by this Security Instrurnent, Leader shall prompdy refund
to Horrower anry Punds hel¢ by Lender.

4. Charges; Liems, Borre#exr thall pay ail taxes, aascssments, charges, fines, and itmpositions
awributable 1o the Propenty which -« awin priotity over this Security Instrument, [aaschold payments or
gronnd renld on the Property, if any, wd Zsanmnity Astociation Dues, Feey, and Assesernents, if any. To
the extent that these jtame ar¢ Bscrow Iterss. Gurrower shall pay them in the manmer provided In Section 3.

Bormower giall prompiy discharge any lien #»ich has priority over this Security ipstniment unless
Borrower: (z) agrees In writing to the payment ¢ the o ligation secured by the Jien in & mammer accsptable
1o Lender, but only so long as Borrower is perfe-ming mch agreement; (b) contests the Jisn in good faith
by, or defends againgt enforcerment of the lisn in, lej sl prxceedings which in Lender's opinion operar w
prevent the enforcement of the lien while those procecausss a4 pending, but only usil such procesdings
are concluded; or (c) secures from the helder of the llep & > ie7 nent satisfactory to Lender subsordinaring
u:.e_lien to thig Security Instrumeni, If Lender detarmines that airy gz of the Propetty Ix subject to a lisp
which can attain priority aver thls Security Instnonent, Lender miay ,iv Borrower & notice identifying the

Initinty;,
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lien. Within 10 days of the date on which that potice is given, Borrower shall satisfy the lien ot take one or
more of the acrions set forth abovs in this Section 4.

Lender may require Bofrower to pay e ont-time charge for a real extate tax verification smdfor
reporting service usad by Lender In cannection with this Losn.

5. Property Insurance. Borrower shall keep the improvements now exlsing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,* and amy
other hazards ineluding, but not limited to, exrthqnakes and floods, for which Lendar reqoires fosurance.

" This insurance shall be maintained in the amounrs (including deductible levels) and for the periods thas
Lender requires, What Lender requires pursuant to tha preceding gentences can change during the 1erm of
the Loan. The insurance carrier providing the fnmrance shall be chosen by Borrower subject to Lender's
rght to disapprove Borrower's choice, which right shall not be exercised uareasonably. Lender may
fequire Borrower to pay, in connection with this Loan, either: (a) g one-time charge for flood zone
determination, certification and tracking services; or (b) a onetime charpe for ficod zone determinarion
and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such desermination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in commection with the
review of any flood zone determination resuiting from an objection by Borrower.

If Borrower falls to maintain any of the coverages described sbove, Lender may obtain insurapce
coverage, ot Lender's optlon and Borrower's expense, Lender is under oo obligarion to purchase any
peicular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
a0t rtect Borrower, Barrower's equity In the Property, or the contents of the Property, against any risk,
hor:ed rr fiability and might provide grearer or Jesser coversge than was previously in effect. Boprower
acknuw!.Ag>s that the cost of the msurance coverage 50 obtained might significantly exceed the cost of
insurancs-th7. Corrower conld have obtained. Any 2mounts distursed by Lender undzr this Section 5 shal]
become adaltl-ual debt of Borrower secured by this Security Instroment. These amonnra shall bear intarest
at (he Nere teie (v the date of disburzement and shalt be payable, with sueh interest, upon notice from
Lender to Barrower requcwting paymen,

All insurance pelici’s vequired by Lander and renewals of such policies shall be subject to Lender's
tight to disapprove such/policie=. shall include & standard worigage clause, and shall game Lender as
mortgagee and/or a5 an additi'nal les payee. Lender shall have the tight to hold the policies and renewal
cestificates. If Lender requires, Ror=-ver shall promgily give to Lender all receipts of paid prectiums and
renewal notices. If Rorrower obralns ~av form of msurance coverage, not otherwise required by Lender,
for damsge to, or destruction of, the J“ror art;, such policy shall include a standard mortgage clause snd
shall nare Lender as martgages and/or a5 72 =2dirions] [oss payee,

In the event of loss, Borrower shell give pre=nt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrywer. Unjess Lender and Borrower otherwise agree
In writing, any insurance proceeds, whether or ao:9e underlying insurance wis required by Lender, shalt
be applied 10 restoration or repair of the Property, if e cestoration or repalr is econoimically feasible and
Lender's security it not leszencd. During such repsir snd/restsmtion period, Leader shall have the right 1o
hold such insurance procesds uatil Iender has had an oppor-unli s to inspect such Property to ensure the
work bas beeu completed to Lender's satisfocdon, provided ‘dic such inspection shall be undertaken
promyptly. Lender may disburse proceeds for the repairs and resturyio= in 2 single payment or in a series
of progress payments 83 the work is completad. Unlesg an egreenicat is mes I writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender ghall nat oe reyuited to pay Borrower any
interest or earnings oo such proceeds. Fees for public adjusters, or ouser/thivd parties, petsined by
Borrower shali not be paid out of the insurmce proceeds and shall he the sofe(ov\! zatton of Bommower, Tf
the restoration or repair is not economically feasible or Lender's security would e 'Cgsaied, the nsurance
proceeds shall be applied to the sums secured by this Securlty Instrument, whether or Zo e dus, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applisd in the ordex provided for in
Section 2.

It Borrower abandons the Property, Lender may file, nspotlate and settle eny available [nsurance
claim and related matters. If Borrower does ot respond within 30 days to a notice from Lender thar the
Insurance carrier hag offered to settle 4 claim, then Lender may negoriate and sertle the claim. The 30-day
period will begin when the nodee is given. In sither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lander (a) Borrower's rights to any insurance
procéeds in an amount not to exceed the amouals ugpaid under the Note or (his Security Instrwment, aad
(b) soy other of Borrowsr's rights (vther than the right 1o any refund of unearncd premiums paid by
Barrower) under afl insurance policies covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender may use the insurance procesds either to repair or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrament, whether or not then dne,

6. Occupancy. Borrower shall oocupy, establish, and use the Property as Borrower's pringipal
residence within sixty days afier the execution of this Security Instrement and shall continue to occupy the
Peoperty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise ggrees in writing, which consent shall not be warezsonsbly withheld, or unles extemaring
circumstanves exist which are beyond Borrowar's control.

7. Preservation, Malntenance and Praotection of the Property; Inspections, Borrower shall not
desiroy, damage or impair the Property. allow the Propenmy to deferiorate or copmmit waste on the
Preperry. Whether or not Borrower s residing in the Property, Borzower shall maintain the Property i
irder i~ prevent the Property from deresiorating or decreasing in value due to its condition. Unless it iy
deterinin' d pursuaar  Secdon § that repeir or restoration is oot economically feasible, Barrower shall
prompuy veyair the Propenty if damaged to aveid further deteriomation or damage. If insurance or
copdemnatiop izoreeds are paid in connection with damage (o, or the taking of, the Property, Borrower
shall be responriol: for repairing or testoring the Property only if Lender has released proceeds for such
purposes. Lender inoy disburse proceeds for the repairs and reqioration in 2 single payment or in & series of
progress paymeats 23 tho-vork is completed. If the insurance or condemnation proceeds are ot sufficiear
to repair of testore the Prupsiy, Bomower is not relieved of Borower's obligation for the completion of
nuch repair or regoration.

Lender or its agent may make reasonsble entries upon end inspections of the Property. If it hag
reasonable couse, Lender may vxanect the interior of the improvements on the Property. Lender shall glve
Bortower notice ar the time of or pr.or 1 such an interjor inspection specifying such reasonshle cause.

8. Borrower's Loan Applicatio, Eorrower shall be in defalt if, during the Loan applicarion
process, Borrower or any persons or eadriee scting at the direction of Borrower or with Bormower's
knowledge or consent gave materinily false, 1aislearing, or imacourate informarion or satements to Lender
(or failed 10 provide Lender with maerial (oforn ation) In commesfion with the Loan, Material
fepresentations include, but are not limited 1o, rotress=varlons concerning Borrower's occupancy of the
Property as Borrower's principal resldance.

9. Protection of Lender's Interest in the Property ind Rights Under this Security Instrument, If
(2) Borrower fails to perform the covenants and agrecments Loraan ed in (his Security Iostrument, (b) there
is a legal proceeding that might significantly affert Lender's inerra ln the Property and/or rights under
this Security Instrument (such as a proceading in bagkruptey, procar., for condemnation or forfeiture, for
enforcement of a Mea which may amtain priority over s Secuirty Instment or ty enforce laws or
regulations), or {¢) Borrower has sbardoned the Property, thea Lender 13y do rad pay for whatever is
reasonable or epproprizte to protect Lender's interest in the Propesty wzd riphis under this Security
Instrument, lncluding protecting and/or assessing the value of the Property, and so0.ring imd/or repairing
the Praperty. Lender's actions can include, but are not Limited to: (a) paying any 9 ~éeured by a lien
which has priority over this Security Insument; (b) appearing in count; and {¢) paying (s ssunible
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arterneys’ fees 10 protect Its interest I the Property and/or rights under this Security Instrument, including
its secured position in a benkrupicy procseding, Securing the Property incledes, but is not Limited to,
entering the Propesty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilities tarned
oz or off, Although Leader may taks action under this Section 9, Lender docs pet bave to do 8o end is not
under eny duty or obligation to do §0. It is agreed that Lender incurs no Mability for not taking any or ali
actions atithorized under this Secdon 9.

Any amounts disbursed by Lender under this Seczion 9 shall becoms additional debt of Bormower
secwred by this Security Inscrument. These amounts shall bear dmterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lander 1o Borrowes requesting

ayTOent.
P If this Secutity Instrument Is on a leasehold, Bomrower shall comply with all the provisions of the
lemse. 1f Borrower acquires fee ue to the Property, the leasehold and the fee titls shall not merge unlesy
Leuder agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender required Mertgage Insurance ag 4 condition of making the Loan,
Borrower shall pay the premuiuma required to muintsin the Mortgage surmnce in effect. If, for ony teason,
the Momgape [nsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sech insurance and Bortower was requited 1o make separately designated payments
toward the premivns for Morigage Insursnce, Borrower shall pay the premiums required o obiain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily
squivalent to the cost o Borrower of the Mortgage Igurance previously in effeet, from an alternsre
“zortgage insurer selected by Lender. H substascally equivalent Mortgage Insurance coverage s not
evaiitble, Borrewer ghall continue 1o pay w Lender the amount of the separately designated paymeats that
vier e when the Losurance coverage censed 1o be in effect. Lender will accept, use snd rewin these
payrents a3 a noo-refundable joss reserve in lien of Morgage Losurance. Such loss reserve shail be
nou-rlurcacle, notwithttanding the fact that the Loan s ultimately paid In full, and Lender shall not be
required 'o pa» Borrower any interest or earnings on such loss reserve, Lender can mo lenger require logs
reserve payeent- f Mortgage Insurance coverege (in the amount and for the period that Lender requites)
provided by a1 irswer seleeted by Lender apnin becomes evailable, is obtained, end Lender requires
separately designicd payments toward the prémiuma for Mongage Insuranes, If Lender required Morgape
Insuramce a3 a conditica of meking the Loan and Borrower was required to make separately designared
payments wward the preiains for Mortgage Insurance, Borrowsr shall pay the premiums required wo
maintain Montgage Insurince in.effert, or to provide a non-refundsble loss reserve, until Lender's
requirement for Mortgage Insu ance |'uds in accordance with any written agreement betwesn Borrower and
Lender providing for such ternimation. or umtil termination i required by Applicshle Law, Noihing In this
Section. 10 affects Borrower's oblig:tion to pay interest ar the ra1e provided i the Note,

Mongage Insurance relmiburses i7uder {or any entity that purchases the Note} for certain losses it
may incur if Borrower does not repay. e oam a3 agresd, Bomower it not & party to the Morigage

Insurance,
Morigage ingurers evaluate thelr total rijk op i such insurance in foree from tme 1o fime, md may

enter into agreements with other parties that shae or mdify their risk, or reduce lossas, These agresments
are on terms and conditlons that are satisfactory tuhe monigage Insurer and the other pany (of pamties) to
these agreements, These agreements may require the ¢ 1011, 80¢ fnenrer to meke payments using any sotrce
of funds thar the mortgage insurer may have available (wF.ch may inchude funds gbtained from Mortgage
Insurance pramiums).

Af a result of these agreements, Lender, any purchaser ‘of e ote, another insurer, any reinsurer,
80y other entity, or any affiliate of any of the foregoing, may reczave (directly or indirectly) amounts that
derive from (or might be charactertzed as) 2 portion of Borrower's »uyments for Mongage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or redvriug Iosses. If such agreement
pravides thar an iste of Lender takes a chare of the ingurer's rigk i exchenge for a shars of the
premiums paid to the ingurer, the arrangement is often termed “captive reinsuianve.” Further:

() Any such agrecments will not affect the amounts that Borrower “a3 agreed to pay for
Morigage Insurance, or any other termos of the Loan. Such agreements will oot iusrease the amount
Borrower will owe for Mortgage Inmrance, and they will not entitle Borrower to ary rofynd,

1 /'\
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(b) Aoy such agreements will not affect the rights Borrower has « if any - with respect o the
Monyi:ge Insurance vuder the BMomegwners Protection Act of 1998 or any other law, These rights
may inctude the right fo receive certain disclosures, to request and obtsin cancellation of the
Mortgage Inmurance, to have the Mortgage Incurance terminated automaticslly, and/or to receive a
refurd of any Mortguge Insurance premitwns thet were unearned at the time of such cancellation or
termination.

11, Amignment of Miscellameous Proceeds; Forfelture, All Miscellaneous Proveeds axe hereby
assigned to and shall be paid to Lender.

If the Property is #d, such Miscellanegus Procesds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecopommically fessible and Lender’s security is not lessened,
During such repair and restoratlon period, Lender shall have the right 16 hold such Miscellaneous Proceeds
wntil Lender has hiad an opportunity to inspect such Property 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be uodertaken promptly. Lender may pay for the
repairs and restoration in a tingle disbursement or in & sertes of progress payments a5 the work is
completed. Unless an agreeioent 15 made in writing or Appliceble Law requires interest to be paid on such
Miscellanecus Praceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceflanequs Proceeds. If the restaration or Tepalr is 0ot ecopomically faasible or Lender's security would
be lessened, the Miscellaneons Proceeds shall be epplied to the sums secured by this Security Instrument,
whether or not then due, with the eacess, if eny, paud to Borrower. Such Miscéllaneons Proceeds shall be
applied in the order providad for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceltaneous
"raceeds shall be applied w the sums secured by this Security Instrument, whether or not then dus, with
thavscess, if any, paid to Borrower.

the event of a partial taking, destruetian, or logs i value of the Property In which the fair marker
var’of the Properry immediately before the partial taking, destruction, or loss in value i equal to or
greate> o the amonnt of the sums secu:edbymisSecurityInstmmmthmdlatdybcforethcpamu
taking, cesuarion, or loss in value, vnless Borrower and Lender otherwise agrec in writing, the sums
secured by <ais Cecuriry Instrument shall be reduced by the amoumt of the Miscellansous Proceeds
multiplied by (ne/following fraction: (2) the total amount of the sums secured immediately before the
partial taking, Ae Luction, or logs in value divided by (b} the fair market value of the Property immediately
hefore the partial ka7, avstruction, or loss In value. Any balance shall be paid to Borrower, )

In the event of a far.ae aking, destruction, or loss in value of the Property in which the fair marker
value of the Property imr.diatelv before the partial taking, destruction, or Toss in value is less than the
amount of the dums secired bimenlately before the partial taking, destruction, or loss in velpe, unless
Borrower and Lender otherwis, agree in writing, the Miscallaneous Procesds shall be applied 10 the grung
gecured by this Security Instrument -vheiher or not the sums are then due,

It the Property ig sbandoned Ly Surrower, or H, after notice by Leoder to Borrower that the
Opposing Party (ss defined in the next ser.erae) offers to make an award 1o settle g claim for damapges,
Borrower fails to respond 1o Lender within a7 Gays afrer the date the notice i piven, Lender is authorized
to collect and apply the Miscellaneous Procieds eiior 1o restoration or repair of the Property or to the
sums seaured by this Security Instrument, whethe: or no: thes due. “Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the rert;-against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in defmlt if any action or proceed’ag, whether civil or criminal, Is begun thar, in
Lender’s judzment, could result in forfeinme of the Propamy 5 other material impairment of Lender's
interest in the Proparty or rights under this Security Instrumear. Y.omower can cure such a defaul and, if
acceleration has occurred, uncuprovidadinSwdole.nycm'sinthcacﬁonorprnoeedmgmbe
dismuissed with & ruling that, in Lender's judgment, precludes forretar. of the Property or other marerial
impaimment of Lender’s interest in the Property or rights under this Securir; wstrumsnt, The progeeds of
any award or claim for damages that ara sttribuzable t the impairment of «ende.’s interest in the Property

are hereby a'aw ind shall be gnidmLcndcr. .
All Miscelianeous that are not applied to restoration of repaie ot the Property shall he
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 2 Walver. Exninsica of the time for
Payment or modification of amortization ofthemmssecmdbythisSmiryhmm‘;medhyundu

)
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to Borrower or any Successor in Interest of Borrower shail Aot operate to release the liability of Borrower
or any Successors in Interest of Borcower. Lender shail not be required to commiexios proceedings against
any Successor in Interest of Borrower of 10 refuse 10 extegd time for payment or atherwise modify
armortization of the sums gecured by duis Serurity Instrurnent by reason of any demand made by the original
Borrower or any Successors in Interest of Burmower, Any forbearance by Lender in exercising any right or
remedy including, without limitatlon, Lender's acceptanee of payments from third persons, endties or
Suctessors in Interest of Borrower or fn emounts less than the amount then due, shall not be a waiver of o1
preclude the exercise of any right of remedy.

13. Joint and Several Liahility; Co-gigners; Successors and Assigns Bound. Borcower covenants
and agrecs that Borrower's chligations aod Nability shall be joint and several. However, any Bomower who
co-sigus this Security Instrument byt does oot exccute the Note (1 "cp-siger™y: (a) i9 co-signing this
Security Instrument only to mortgage, grant and convey the co-sigmer’s intersst 1n the Property nnder the
terms of this Security Instrernent; (b) s not pevsonslly obligated to pay the sums secured by this Security
Instmment; and (¢} agrees that Lender and any other Borrower can nﬁ“ to extend, modify, forbear or
make any acopmmodations with regeed 1o the terms of this Security Tustrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Securlry Instrurnety in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Scourity strument, Borrower shali got be released from
Borrower’s obligations and Usbility under this Secarity Instrument uniess Lender agrees to such release in ,
wiiting. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Eogwet's default, for the purpose of protecting Lender's imerest in the Property and rights under this
Seiuriry Tosgrument, including, but not limited to, attorueys® fees, property inspection and valuaton faes.
In regard i any other fess, the absence of express authority in this Security Instrument to charge a specific
fee to Bovzoveer <hall oot be construed as g prokibition on the chacging of such fee. Lender mey not charge
fees tiat are evpressly prohibited by this Security Instrument or by Applicable Law,

If the Loan =5 b?ectloalawwhjch scts maximmun losn charges, and that law is finally Interpreted so
that the interes: or othe* loan charges collected or t6 be collectad in conmection with the Logn exceed the
permitted limits, ther: (¢° wr such joan charge shall be reduced by the amownt oecessary to reduce the
charge to the permittea urit; and (b) eny sums already collected from Borrower which exceeded permitied
limitg will be refinded {o Bar:owor, Lender may choose to make this refund by reducing the principal
owed under the Note ar by ‘waking a direct payment to Borrower. If 2 refund reduces principal, the
reduction will be treated a5 a prual prepayment without eny prepayment charge (whether or not
prepayment charge is provided fo. vm.der the Note). Borrower's acceptance of any such refund made by
direct payment (o Borrower will const ufe 3 vaiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All nosices glven by Borrower or Lander in connsction with this Security Instrument
momst be in writing. Aay notice 1o Borrower in oraneci'on with this Security Instrument sball be deemed to
have been given to Borrower when mailed by iitst class mail or when actually delivered to Borrower's
Dotice address if sent by other maans. Motice to any sne Jorrower shall constinne notice to al] Borrowers
unless Applicable Law expressly requires otherwise. 7o~ notice address shall be the Property Address
unless Rorrower has deslgnated & substitute notice address ¥y notice 0 Lender. Bormower shall prompily
notify Lender of Borrower's chanpe of address. If Lender crenlf.a a procedure for reporting Borrower's
change of address, then Borrower shall oaly report a change ci ridrass through that specified procedure,
There may be only ome desipnated notee address under this Secy i Instrument at oné ume. Aoy
natice to Lender shall be piven by delivering it or by mailing kioy fizst-sisss mail ::Lndcr's address
stafed hereln unless Lender has designsted another address by noti2 to Bomower, Any notice in
conaection with this Security Instrurnent shall not be deemed to have ban 5iv.4 to Lender uati! actoally
received by Leader. I any norce required by this Security Instrumnent is alvo seqired under Appliceble
{.ﬂaw, the Applicable Law requirersent will satisfy the correspanding requirsm.on under this Security

strurnent,

)
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16. Governing Law; Severabilty; Rules of Construction. This Security Instruonent shafl be
governed by federal law and the law of the jurisdiction iz which the Property is located. All rights and
obljguu‘onsmmnmedmthecuﬁtyInmunmmmbjmmmymﬂremmmdﬁuﬁmﬁomof
Applicable Law. Applicahle Law might explicitly or implicitly allow the parties to agree by contract or it
mré)ht be silent, but such silence shall not be construcd s a prohibition against agreement by contract, In
the event that any provision or clanse of this Security Instrament or the Nota conflicts with Applicable
Law, such conflict shall ot affect other provisions of this Security Iswrument or the Note which cag be
given effect withous the conflicting provision.

As wed in this Security Instrument: (a} words of the macculine gender shall mean gnd include
corresponding neuter words or words of the feminine pender; (b) words in the singular shall mean and
include the plural and viee versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be giver one copy of the Note and of this Security Instrimeny,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
" in the Properry™ meant sny legal or beneficial interest in the Propenty, including, but pot limited
to, those beneficial interests transferted in a bond for deed, contract for deed, installmeqt sales contract or
estrow agreement, the intent of which is the transfer of titls by Borrowar ar a fumre date to a purchaser,

If all or any part of the Property or any Interest in the Propenty is sold or transferred (or if Borrower

is not a natura? person and a beneficlal imerest in Borower is sold or transferred) without Lender's prior
wrinen consent, Lender may require immediate payment in Rll of al} sumg secured by this Security
Instrument. However, this option shall 1ot be exercised by Lender If such execcise Is prohibted by
Applicable Law,
A If Lender exerclses this option, Lender shall give Borrower notce of &cceleration, The notice shell
preeaf2 8 period of sot less than 30 days from the dats the notice is given in accordance with Section 15
wito v hich Borrower nust pay &l! qums secured by this Security Instrument. If Borrower fails to pay
these spus orior to the expiration of this period, Lender may invoke any remedies permitted by thik
Security st inent without further notice or demand en Borrower.

19. Borruwir's Right to Relnctatc After Acceleration, If Borrower mests cemain conditions,
Borrower shali buv~-the right to heve enforcement of this Seoutity Instrument discontinued a1 any tima
prior (o the eariest of: (3) five days before sale of the Froperty purcuant to Sectlon 22 of this Security
Instrument; {b) such ¢her pe-iod as Applicable Law might specify for the tecmination of Barrower's right
to reinftate; ot () enuy ~f a judgment enforcing this Security Insuument, Those conditions are that
Borrower: (2) pays Leader all poar which then would be due wnder this Securiry Isstroment and the Note
48 if no acceleration: had orow red; {U) cures any default of any other covenants or agreements; (¢} pays 2l
expenses incurred In enforcing &4z Sonrity Tustrument, including, but not limited to, reasonable atormeys’
fees, property inspection and valuaiop (ees, end other fees incutred for the miue:pose of protecting Lender's
interest In the Property and rights unde. th's Socurity Instrument; and (d) guch action a5 Lender may
reasonably require to assure that Leudo’s interest in (he Property and rights under this Security
Ingtrurment, ﬁ Borrower's abligatlon to pa the sums secured by this Security Instrumenr, shall conginue
unchanged unless as otherwise provided undey /.pplusble Law, Lender may require that Borrower pry
Such relnstarement surs and expenses in obe or mote of ke following forms, es selected by Lender: (a)
cash; (b) money order; {c} certified check, bank cheel; trasurer's check or cashier's check, provided any
Such check is drawn upon aa institution whose depesics <.e insured by a fedesal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstate ner’, by Barrower, thig Secudty Ingtriment and
obligations secured hereby thall remain fully effective as ic 7o 3 celeration had occurred. However, this
right 1o reinstate shall not apply in the case of accelemation upder se-cna 18,

20. Sale of Note; Change of Loan Servicer; Notlce of Grizyr ac-, The Nate or a partial interest in
the Note (together with thix Secarity Instnunent) can be sold on- or more *imes without priar notice to
Borrower. A sale might reau’t in a change In the eatity (known a5 th; "Lowm Servicer”) thar collects
Periodic Payments due under the Note and this Security Instroment any. verfrims other morgage loan
servicing obligatlons under the Note, ehis Security Instrument, gnd Applicab Taw, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nots, Tf thire i = change of the Loan
Servicer, Borrower will be piven written notlce of the chanps which will state the rume 2nd sddress of the
new Loan Servicer, the address o which payments should be made sad eny other o oration RESPA
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requires in comection with & notice of transfer of servicing. If the Note is sold and tharsafter the Loan is
serviced by a Loan Servicer other thap the purchaser of the Nots, the mortgage loan servicing obligatians
o Borrower will remain witl the Loan Servicer or be transferred to a successor Loan Servicer snd are not
assimed by the Note purchaser unless ocherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined 1o any judicia) action (a cither an
indivitual litigant or the member of 1 class) that arises from the other party’s actions pursuant to this
Securtty Instrument or thar allages that the other party has breached any provision of, or any duty owed by
reason of, this Security Ingtrument, unril such Borrower o7 Lepder has notifisd the other party (with such
notics given ln compliance with the requiremients of Secton 15) of such alleged breach and afforded the
other party kereto a ressonable period after the giving of such notice to take corrsctive acdon. ¥
Applicsble Law provides # time period which must elapse before certain actlon can be taken, that time
petiod will be desmed to be ressonsble for purposss of this puagreph, The potice of acceleration and
apportunity [0 cure given 1w Borrower pursuant 1o Section 22 and the notice of acceletation given 1w
Borrower pursuant 2o Section 18 shall be deeraed 1o salisfy the notice and opportunity to take corrective
action pravisions of this Ssetion 20.

21, Hamrdous Substagces. As used W this Sectlon 21: (a) "Hazardons Substances” sre those
substances deflned s toxie or hazsrdons substances, paliutants, or wastes by Environmental Law and the
nllowing substances: gasoltne, kerosene, other flacmable or loxic petrolenm produnts, taxic pesticides
7aa Nerbicides, volatile solvants, materals containing ashestos or formaldehyde, and rydioactive materials;
(5" Favironmental Law* means faderal laws and laws of the Jurisdiction where the Property is located that
relate.2) Loalth, safety or environmental protection; (c) "Environmental Cleamsp” inchides any responge
attion, 2ewoudie action, or removal action, as defined in Environmental Law; and {(d) an "Environmental
Condition” ‘me"uy 8 condition that ean ceuss, confribute 10, or otherwise migger an Eavirommentat
Clemup,

Borrower shall ne:canse or parmit the bregence, use, disposal, storage, or release of any Hazardous
Substances, or threater. t e case any Hazardous Substances, on or in the Property. Borrower shall not do,
tot allow augone else to 4o, mryiiing affecting the Property (a) that 1s in violation of any Eovironmenral
Lzw, (b) which creates an Env ronmontal Condition, or (¢} which, due to the presence, use, or relesse ofa
Hazardous Substance, ereates a cordition that adversely affects the value of the Property. The preceding
two sentences shall not apply to 15 ricssnce, use, or Swrage on the Property of small quantities of
Hazerdous Substances that are geueraliyrcerignized 10 be appropriate 1 normal residential uses and to
mainienanee of the Property {including, bui 1 3 limited to, hazardous substances in consumes products).

Borrower shall promptly give Lender writte notie of (a) any investigation, clelm, demand, lawsuis
or other action by any governmental or tegulatory asercy or private party fuvolving the Propery and any
Hazardous Substance or Enviroomentsl Law of vhyri - Bomower bas acmal knowledge, (b} any
Environmental Condition, including bur not limited to, an;/ gpiling, leaking, discharge, release or threat of
release of any Hazerdous Substance, and {c} any condition ~aus'd by the prasencs, use or releage of a
Hazardous Substance which adversely affacts the vatue of the Feojer'y. I Borrower learns, or is aotified
by any governmental or regularory authority, or any private pary, 12 any removal or other remedintion
of sny Hizardous Substance affecting the Property is netessaty, Bomower /aall yromptly ks ull necessary
remedial actions in accordance with Enviranmenral Law. Nothing hereir. shal) create any obligation on
Lender for an Environmental Cleagup.

VMP.BlIL) porgy Poga12ef 15

10200

Y

I
oy
W E




UNOEEICIAL COPY




1171572001 18:32 FAX 770 600 4369 SOLUNA FIRST @ozs

UNOFFICIAL COPY

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accderation; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrawer's breach of any eovenant or agreement in this Security Instrumest (but not prior to
acceleration under Section 18 untess Applicable Law provides otherwise), The notice shall specify: (z)
the default; (b) ehe action required to cure the default; () a datc, ot less than 30 days from the date
the notice is given to Barrower, by which the default must be cured; and (d) that failore to cure the
default on or befare the date specified in the notice may result in acceleration of the surns secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after gecaleration and the right to assert in the
Toreclogure proceeding the non-existence of a default or any other defense of Barrower to acceleration
wnd foreclasure, If the default is not cured on or befare the date specified in the natice, Lender at its
option may require immediate payment in full of all sums secured hy this Security Tnstrumeat
without further desnand and may foreclose this Security Instrinment by judicial proceeding. Lender
shell he entitled to collect all expenses inearred in pursuing the remedies provided in thiz Section 22,
in¢luding, but ot limited to, reasonpble attarneys' fees and costs of title evidence.

23. Release. Upon paymem of all sums secured by this Secutrity Instrument, Leedar shall release thig
Security Instrument. Borrower shall pay eny recordation costs. Lender may charge Borrower & feo for
rriwysing this Securlty Instrument, but only if the fee is paid to a third party for services repdered and the
s grag of the fee Is permitted under Applicable Law.

24" Waiver of Homestead, In accordance with Illinols 1aw, the Barrower hereby releasss and waives
&A1l fights uprcr omd by virme of the Ilinois homestead exemption Jaws.

25. Placen = of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance cover-gze required by Borrower's agreement with Lender, Lender may purchase insurance
2t Borzower’s expens. 2 pr lect Lender's interests in Borrower's collatersl. This insurance may, but need
not, protect Borrower's‘interesr« The coverage that Lender purchases may nat pay any claim that
Borrower makes or any clain that s made against Borrower in connection with the collateral. Borrower
may later cancel any insurance parriosed by Lender, but only after providing Lender with evidencs thar
Borrower has obtained msurence ¢ v ynired by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower (will 3e zesponsible for the costs of that insurance, inclnding interest
and any other charges Lender may impas. *=-connection with the plecement of the insurence, until the
effective date of the cancellardon or expiratic 1 of t=-usurence. The costs of the insurance Toay be edded to
Borrower's total outstanding balance or obligatic 3. The costs of the msurance may be more than the cost of
insurance Borrower may be able to obrain on its vz,

T
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BY SIGNING BELOW, Borrower avcepts and agrees o the terms and covenants contained in this
Secutity Instrurnent and in eny Rider executed by Borrower and recorded with it

Witnesses;

RIN FRLORY XRON

7 ) {Seal) _(Seal}
-Borrower <Botrower
4 {Senl) {Seal}
Brisower ~Borrower
(Seh) {Seal}
Homowsr -Borrower
VMR-8{IL) 0asg) Puge 14 of 18 Form 3014 11864
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STATE OF ILEINOIS,

LY, bres T . plecol 71 aNotary

state do hercby certify that

SOLUNA FIRST @oso

ICIAL CQibift 23278
C”/Cu.m;m

Public in and for said connry and

-~

ERIN FREDRICKSGN AND TODD FAEDRICKSON

personslly known to me to be the same
appeared before me this day in person,

instrumant ay hrsthew'their frea and vohmtary act, for the uses and purposes
Given under my hand and official seal, dhis ] ¢ . dayof

My Commission Expires;

YMP-8ILL) o1y

person(s) whose name(s) subscribed to tha foregoing instrument,
and wehngwlodged thar hedshe/they wigned and delivered the said

Slosbn 200/

"OFFICIAL SEAL"
DianaT, Nicolett:

Notary Public, State of Illinois
My Commissjon Exp. 11/30/2001
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th dxy of NOVEMBER, 2001 .
and iy incorporated into and shall be deemed to amead and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Nots (o
JSMONEY SOURCE, INC,, D/B/A SGLUNAFIRST, A GEORGIA CORPORATION

(the
"Teuder") of the same date and covering the Property described in the Security Instrument and located at:

3028 WEST EASTWOOD, CHICAGO, I 80625
[Properry Addrest]

14 FAM.LLY COVENANTS, In addition 1o the covenants and agresments made in the Security
Instrusteny, Borw wcr apd Lender further covenant snd agres as follows:

A. ADDITIONAY. 7R ERTY SUBJECT TO THE SECURITY INSTRUMENT. In additicn 1o
the Property dexcribed in'the Security Instroment, the following itemss now or heteafter sniached to the
Property to the extent they are fixinics arc added to the Property description, and shall also constitute the
Property covered by the Securlss Jrirument: building materiale, applianees and goods of every aamre
whatsoever now or hereafter locaed up.om, or ueed, or intended to be used In commection with the
Property, including, but not limited (0, “hese for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and 5.%,-Sre pravention and extinguishing apparatus, security and
sccess ooburol appargtis, plwmbing, bath ‘tubs, woter heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, (uyers, awnings, storm windows, storpr doofs, screens,
blinds, ehades, curtaing and curtain reds, attached =5, cabinets, paneling and artached floor coverings,
&) of which, including replacements and additions thorer,, shall be deemed 10 be and recmin a part of the
Property covered by the Security Instrument. All of the fyrerying together with the Property described in
the Seeuwity Instrumnent (ot the Jeasehold estate if the Securicv ins) ument is on a deasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Projery.”

w2

MULTISTATE 1- 4 FAMILY RIDER - Fannte Mae/Froddie Mac UNIFORM INSTRUMEN: Form 3170 /01
VMP-57R (0008} Pags 1ct4 LENDEN 5P ORTYFTEMY INC. STRNEW [1200]
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make
a change in the use of the Property or Its zonlng classification, valess Lender has agreed in writng W the
thange, Homower shall comply with a0l laws, ordinances, regulations and requirements of any
governmental hody applicable to the Property.

C. SUBORDINATE LIENS. Except a5 permitted by federal law, Borrower shall not allow any lien
Inferior 10 the Security Instrwment to be perfectad againgt fhe Property withour Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain inqieance apgainst rent loss in addition o
the other hizards for which insurance is required by Section S,

E. "TBORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deloted,

T. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sevdni 6 zoncerning Borrawer's oceupancy of the Property is deleted,

G. ASLIZNMENT OF LEASES. Upon Lender's request afier default, Borrower shall 833ign to
Lender all leaser of the Property and all security deposits made in connectior with leases of the Property,
Upon the essiguyor.-Lender shall bave the right oo modify, extend or terminare the existing leases and 10
execute 8w leasce, in Lander’s sole disererion. Ag veed ip this paragraph G, the word "legss" shall mean
“sublease” if the Security I strament is on 2 leesehold,

H. ASSIGNMENT OF R%.NT\; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowsr absolutely amd unconditionally assigns and trapsfers to Lender all the repts and revenuss
("Rents") of the Property, regard!:ss f to whom the Rems of rhe Property ape payable. Borrower
suthorizes Lender or Lender's agents to colkct he Rents, agd agzees that each tensnr of the Property shail
pay the Rents to Leader or Lender's sgeais, idnwever, Borrower shall receive the Rents until: () Lender
has given Borrower notice of default pursuant to Section 22 of the Secwity Istrument, and (1) Lender has
givent notice to the tenant{s) that the Rents are 1o Ve pail 1o Lendsr or Tender's aganr. Thiz aasignment of
Rents constirutes ay absolue sssignment and not an #ssigent for additional security only.

if Lender gives notice of defeult to Borrower: () &' Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lander only, to b apvlied to the mans secured by the Security
Instrument; (i) Lender shall be earitied 1 collect and recade 2l of the Rents of the Property; {iii)

S

VMP-67R (0008] Page 2 of ¢ Form 3170 1
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Borrower sgrees thar each tenant of the Propersy shall pay 21l Rents due and unpaid to Lender or Lender’s
agents upon Lender's written demand to the tensnt; (iv) naless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shail be spplied first 1o the costs of taking control of snd masaging
the Propenty md collecting the Remts, including, bus sot limited to, atworney’s fees, receiver’s fees,
premiums on receiver’s honds, repair and maintenance costs, insurance prerwiums, tXxes, GIseSSmCnts and
other chargts oo the Property, and then to the sums secwred by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents acraaily
received: and (vi) Lender shall be entitled to have a receiver appoiated to take possession of and manage
the Property and collect the Rents xud profits derived from the Property without any showing os to the
Inadequacy of the Property 4 security.

IF the Rents of the Property are not sufficient to cover the costs of taking contrel of and tanaging the
'foperlyandofuclleaiugthekenlsmyﬁmdsexpendedbylmﬂaforsuchpu:pmxbaﬂbewme
s sachtedness of Borrower w0 Lender secured by the Securiry Instrument purssant to Section 9.

- Eorrower represents and warrants that Borrower has not executed any prior assignment of the Rents
ang 4 not performed, and will a0t perform, gny act that woutd prevent Lender from eercising hs nights
undor S rzugraph,

Lender, v Lender's agents or 2 judicially appoinred receiver, shail not be required to enter vpon, take
eontrol of or-Zisir s the Property before or after giving notice of default to Borrower, However, Lendex,
or Lender's ageats/or 2 judicially appointed receiver, may do so at any time when & defanlt occurs. Any
application of Rezis shall not cure or waive any defaylt or invalidate any other right or remedy of Lender.
This essignment of Reits )»f the Property shall terminate when ail the sums secured by the Scourity
Instrumenr are paid in fll

1L CROSS-DEFAULT P1.OVILION. Borrower's default or breach under any note o agreement in
which Letider has an interest shalt ved sreach under the Security lostrument and Lender may invoke eny of
the remedies permmitted by the Securiv Tuenmeat.

7.,
VMP-57R (G008} Poge 3 ot 4 Farm 3170 1/0;
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BY SIGNING BELOW, Borrower accepts and agress to the terms sud provisions contained i this

1-4 Family Rider,
./%-/ (sm)
N FREDRICKS _Bomower 'ronn FREDRICKS0N
(Seat) (Seal)
*Bormower -Batrower
P> (Seal) (Seal)
-Borrower Barrower
Z (Seal) {Seal)
-Darrower -Bormower
VMP-57R (0O0B) Foag 4 ~f 4 Pexrny 3170 1/01
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 16th  dayof NOVEMBER, 2001 , and
is incorporated into and shall be deemned to amend and supplesment the Mortgage, Deed of Trust, or Deed
to Socure Debr (the "Security Instrument”) of the same date given by the undersipned (the "Borrower") to
sacure Borrower's Note to
USMONEY SOURCE. INC., )/B/A SOLUNAFRST, A GEORGIA CORPORATION

fae “Lender”) of the sime date and covering the property described in the Security Instrument and located
v
3028 WEBT EASTWQOD, CHICAGD, iL 80§25
{Property Addrexs]

THE "N//TE. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TAE BOSROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TrnE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender firther covenant and agres as follows:

A. INTEREST RATE AND MONTR'-¥ PAYMENT CHANGES
The Note provides for an initial intercer rare of 7.378 %. The Note provides for
changes in the interest rate imd the monthly paymrats, bs follows:

4. INYEREST RATE AND MONTHLY PAYMEN", C)IANGES

(A) Change Dates

The interest rate I will pey may chamgs on the first day of DECEMBER, 2003 , and of that
day every sixth month thereafter. Each date on which g1y ilerrst ate could change is called a "Change
Date.”

mmh:: ‘
MULTISTATE ADJUSTABLE RATE RIDER {LIBOR Indsx) - Single Ferily - Freddie e U.IIFORM INSTRUMENT
Form 2182 {/01

VMP-B15R [0008) Foga 1 of & LENDER SUPP( A1 % STEMY INC. B1SANEW (12/00)
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(B) The Index

Begioning with the first Change Date, my interest raze will be based on an Index. The "Index” is the
avernpge of interbank offered ratss for six-oonth U,$. dotlar-denominated deposits in the London market
("LIBOR"), as published in The Wall Streer Journal. The most recent Index figure avalable an of the first
business day of the month immediately preceding the month in which the Change Date oceura is called the
"Current Index.”

: If the Jndex is no longer available, the Note Helder will choose a new index that is based upon
comparable information, The Note Holder will give me notice of this cholce.

(C) Calcalation of Chapges
Before each Change Date, the Note Holder will calculete my new interest rate by edding
FOUR AND THREE QUARTERS percentage potnts ( 4,750 %) to the

Cartene Index. The Note Holder will then round the result of chis addition 1o the nearest ope-eighth of one
pererzre point (0.125%). Subject to the iimity stated in Section 4(D) below, this rounded amount will be
my amw lorarest rate udtil the next Chapge Date.

The Nric Hrider will then determine the amount of the monthly payment that woulg be sufficient to
repay the unpz'd rrincipal thar I am expected to owe at the Chiange Date in full on th¢ mamrity date at my
#ew inerest rote L aubstamtially equal payments. The result of this calculation will be the new amqunt of
my month]y payment.

(D) Limits on Interest RA*. Changes
The interest rate ! am requred (o pay at the first Change Dare will not be greater than
10.375 % or less o 7.375 %. Thereafter, oy interest raté will never be
increased or decregsed on amy single =2¢ Date by more than one percentage point (1%) from the rate of
interest T have been paying for the pecrlirg six months. My interesr rate will never be greater than
12,975 %, or less than 7.277 %,

(E) Eftective Date of Changes

My pew interest rate will become effective viesLo Change Date. 1 will pay the ammumt of my new
monthly payment beginning on the first monthly paymey Zate afier the Change Date uni} the ampunt of
wy monthly payment changes again.

VMP-815R (0008} Pagis 20f 4 Form 3192 1
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{F) Notice of Changes

The Note Holder will deliver or mail to me a norice of any changes in my Imerest rate and the amount
of my monthly paymen: before the effectlve date of my change, The notice will inchids information
tequired by law to be given to me and alaa the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrurnent is amended to read as foflows:

Translar of the Property or a Beneficial Iuterest in Barrower, As used in this Section
18, "Interest in the Property” meams any legal or beneficial interest in the Propeaty, including,
but naot Limited to, those beneficial interests transferred In 3 bond for deed, contract for deed,
installment sales contracs of escrow agreement, the intent of which is the transfer of title by
Borrower ar a future dzte to a purchaser,

If afl or any part of the Property or any Interest in the Property i5 sold or ransferred (or if
¢ Birrower i not a naturel person and e beneficial interest i Borrower 15 sold or tTansferred)
without) Lender's prior written comsent, Lender may require jmmediate payment in full of all
suews seruavd. by this Security Instrament, However, this option shall not be exercised by Lender
if such ex<cciie is prohibited by Applicable Law, Lender also shall not exervise this option if:
() Borrowe, ~ausee 10 be submitted to Lender information required by Lendar to svahare the
iniended transferes-as if 8 new loan were being made to the transferee; and (5) Lender
reasonably deterioines itau Lender’s security will nat be impaired by the loa assumption and
that the risk of 2 brez/n of a»v covenant or agreement in this Security Instrument is acceprable to
Lender.

To the extent permiit=d b~ Applicsble Law, Lender may cherge a reasonable fee g5 a
condition to Lender’s consent o . loan assurmption. Lender may alvo require the transferee to
Sign an essumption agreement th| i3 icosptsble to Lender and that obligates the uansferee to
keep all the promises and agreemen’.zoade in the Nots and in this Security Instpument.
Borrower will contlane to be obligatel und~-the Note and tais Security Instrurent mnless
Lender releases Bomower in writing,

If Lender exercises the option to fequus Iricediate payment in full, Lender shall give
Bormower notice of acesleration. The notice shali 210472 & period of ot Iess than 30 days from
the dato the notios is given in accordance with Seoti/a )5 within which Borrower nngr pay all
sums gecured by this Security Instrument. Imenwerm‘nmpaythesemnspriormm:
expiration of this period, Letder may lavoke any remedics o atied by this Security Instnunent
without further sotice or demand on Borrower,

e/ T
VMP-81GR {00D8) Page 3 of 4 Form 31921
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BY SIGNING BELOW, Bomower ccepts aud agrees to the terms and covenants contained in this
Adjustable Rate Rider.

3cal)

~Bormwer

-~ {Seal) {Seal)
-Barrawer -Bermower

A {Seal) (Seal}

-Barrower -Bormrwer

= {Seal) {Seal)

Borrower Borrower

VMP-815R (0008) Powdofd Form 3182 3/99




