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MORTGAGE 3
CELEEREA

DEFINITIONS ﬂ

Words used in multiple sections of this document ar defined below and other words are defined in Sections @

3,11, 13, 18, 20 and 21. Centain rules regarding the usege of words used in this document are also provided
in Section 16.

STEWART TITLE OF ILLINCIS
2 KORTH LaSALLE STREET, SUITE 320
CHICAGQ, IL 60602

(A) "Security Instrument” means this document, which is daied’ Darember 13, 2001
together with all Riders to this document,
(B) "Borrower" is

CHARLES ANDERSON MM T Paf% C. A UK G

| TU§E>-

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al| renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of GOOK [Name of Recording Jurisdiction):

SEE LEPAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 12-02-103-015 which currently has the address of
[Street]
1223 SOUTH LINCOLN AVENUE » PARK RIDGE “[Ciy' i%inois 60068 [Zip Code]

("Property Address™):

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevl and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower wartants and will defend generally the title to the Property agriawt all
claims and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in US.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay

Escrow Items directly, pursuant to a waiver, and Borrower fails (o pay the amount due for an Escrow Item,

Items at any time by a notice givent in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shat b= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendzz, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall no: charge Borrower for holding and applying the Funds, annually analyzing the
CSCrow account, or verifying tae/Ficrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak< such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Furds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendel con agree in writing, however, that interest shail be paid on the
Funds. Lender shall give to Borrower, withon charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'A If there is a shortage of Funds held in €SCrow, as
defined under RESPA, Lender shall notify Borrower as ‘eqaired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accortance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov =g defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lener the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly.psyments,

Upon payment in full of all sums secured by this Security Instrument, Lelder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can attain priority over this Security Instrument, Jeasehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessn cnis, i any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Siction'3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumens unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepwble o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the tien while those proceedings are pending, but only until such proceedings are concluded:;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or 1 pay amounts unpaid under the
Note or this Cecurity Instrument, whether or not then due,

6. Uccurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days arier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa residence for at least one year after the date of occupancy, unless Lender otherwise
agrees m writing, waic.1.consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond sdoimower’s control.

7. Preservation, Ma‘=iénance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Mroperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residizy in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dec, tasing in value due to its condition, Unless it is determined pursuant o
Section 5 that repair or restoration is not e oromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or (da:nage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, iz Proverty, Borrower shall be responsible for repairing or

Lender or its agent may make reasonable entries upon and. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shail give
Borrower notice at the time of or prior 1o such an interior mnspection spevifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dusiug the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or win Sorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemén s 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep:esentations inctude, byt
are not limited to, representations concerning Borrower'’s occupancy of the Property as Borrowver’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lasirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, W) ere is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever ig

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in cour, and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s

in Section 2.

In the even: of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial waking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valug is equal to or greater
than the amount of the sums stried by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bo:rovrer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced _hy.the amount of (he Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the eums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair maricet vitue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market
value of the Property immediately before the Partil-tzking, destruction, or loss in value is less than the
amount of the sums secured immediately before the patial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliziecous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are fie.: due,

If the Property is abandoned by Borrower, or if, after notice bv-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 settle a vlaim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lepder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propérit vr to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the ti.d warty that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actioi 'n régard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crinuna; is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of L _nder’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and; if aoceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissad with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairient of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award ¢r claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

0000548394
Initials:

@D-S(IL) (0005} Page 9of 15 Form 3014 1/01

L
e




o e

2 UNOFFICIAL C@®y23es? - .

@
10/L PLOE Wiod g1 jo ol ofed {s000) {'mg-@

s[enlu|

v6£8¥50000

[Teys JOTJUOD Yons ‘M aiqeoyddy Ui SIMJU0D JON 31 10 Juownnsu] AMdaS SIY JO ASTE[D 10 uoisiaoid
Lue Tey) Ju9Ad AP UJ I0ERUOD Aq wowoarde 1surese uoniqryoxd € sB pAnIsuod 3q 10U [{2US Q0UDIS Yans
Inq “Juaqis 9q WS 11 10 10BNU0I £q 2a13e 0} sonred o moffe Aprondur Jo Apordxe s me ojqeonddy
‘me o1qesyddy Jo suoreu] pue syswannbor Kue 01 100{qns 2 JUOUNASU] Aumoeg ST Ul PAUIEIu0d
suonediqo pue S8y 1y pateaoy St Audoid atp yorym uonopsLI au JO ME] o) pue Me| [eIapay £q
pousaa0d 2q [reys JoWNASU] Aunoog ST, “U0HIBLISUOT) JO SANY ${JI1QrI2A9G SMETT SUIUIIACY) *9]
Juownnsu] AILMaog suf) 0pun owennba Surpuodsaiod oyl
Asties A Jeauromnbax me efqeonddy ot “MeT sjqeonddy 1opun panmbai osfe S1 WAWNASU] Aumeg sy
4q pomnbar 9270u Aue J] “JIpU] £q paata0al A[renioe [mun 13pud] O URALS 129 9ABY 01 PAWRP 2q 10U Teus
JUOWIIISUY KIUTO0F, ST Ui UOTIDOUUOD U 33MOU Auy ‘Iomouog 01 010U AG SSIIPPE ISYIouE pateudisap sey
JOPUYT SSI[UN UKy JYeIs Ss2Ippe $,J0puY 01 [reul SSBJO ST Ag 11 Surrews 4q 10 11 SuueaTep Aq UaAI3 2q
[[BYS JOpUT 01 90N0U Awy -oum suo Aue je juawnnsuy £1Moag 1Y) JopUn SSAIPPE 010U pareusisop ouo AJuo
9q Kews 12T, -aImpasold poyi1oads ey ySnonyp ssaIppe jo dFueyd e yodas Kuo [eys Jamouog UL ‘ssaIppe
30 93ueyd § JomoLIOg fur,10ua1 10} ampaooxd e satoads JopuaT I 'SsaIppe JO 931eY0 5 JoM0KI0g JO JPUY]
Aynou Apdwoad yleys IMOOY “pua] 0} 90n0u Aq SSAIppE ddomou AMNSqus poteudisop sey Jomouogd
ssopun ssauppy Awadosg o €1 LFE SSOIPpe 20MOU YL IS0 sonnbox A[ssardxo me] aqeonddy
ssajun sIomowog {[e 01 30noU AIMASUON J[BYS JaMOLIOg U0 Aue 0} 20U0N “SUEdW JAI0 Aq JUSS JI SSAIPPE
30TI0U §,3M0LI0F 0) PAIAISP A[feme oYM JO Jrewl SSep 18Ty Aq pofrew udym Iamouog ol USAIZ uaq
QARY 0) PRSP 94 [[BYS WAWINASU] 0738 STYL (MM UOTIDRUU0D Ul 19MO0LOF O sonou Auy ‘Funum ur 39
1S TEAWNOSU] AIUNJAS SIYY LA UONIALTS vl sopuar Jo moxog £q UDAIS $OONOU [[V "SIMON ‘ST
-3812UDISA0 YINS JO N0 SUISLIE Aty +1f JRMOIIOY UOTIOR JO WSu AUe JO JoATEM B JIMINSUOD 1M
somonog 01 wawked 1201p Aq apew punjal yons Aue 30 9oueiionde s JemoLoy “(MON oy Jopun I0j papraoxd
st ofmyo juswAedad € jou JO DAYM) 331RYD T owiedard Awe noynm uowdedaid erued ® se paesn
2 {4 uoNoNpal oY) “rediouid s2onpax punjal € J1 seacHod 01 JuowAed 13enp e Sunjews £q Jo AON A
I3pUN pamo rediound oy Suronpas £q punjol siy yBul Gy LS00YD Aew JOpUT "JOMOLIOE 03 PApUNJRI 3q i
sy ponrutod papasoxa Yoy JOMOIIOg WOL) PAII[[OIATLSTE SWwns Lue (q) pue ‘wuwy pontuzad a1 01
a31BYyD o) 20NPAI 01 AIESSIOSU JUNOWE atp Kq paonpal 9q [feys ~d7e11d Ueo] 4ons Aue (&) jusy ‘s pontuzad
1 POROXe UEO] SYI [N LOMOOUUOD Ul PA29Y[00 2 01 0 PALKNIOS so8IpYD URO] IO1NO JO 1SNV A el
os pawidioyut A[feuly st mej Jeq pue 'so3IPYD URO| WNUITXBUI S10S YD 's €[ B O) 100lqns 1 ueoT AP J
-] 21qeonddy Aq 10 WRWNNSUY Anmges sin Aq panquyoxd Ajssazdxd are 1ey
s90] 981240 10U Aew JOPUYT "93) YOUS jo Swdreyo ay1 uO pomquyord B sepsRnsu0d aq 10U [feUS 1M0I0¢ O
207 oyjioads € 281eYD O JURWINASU fumoag sty ur oyne ssa1dx0 JO 20uM0L- 1) *530Y JOYIO Aue @) pre3al
uJ "$99) uoTENfeA pue uonsadsur Auradord “s3j SAQUWIOIE ‘01 pajIwi| 10u g “rprour quaWNNSU ALNIS
SIy) Jopun SIS pue fuadorg A U 1SAIANUT §,IOPUS] gunosroxd Jo asodmd a0} “NEJIP S 19M01I0Y
yiM UOTOUUOD W pounsopod $901A108 JOJ $39) 10MOLIOH a8meyd Aew JopuY| caBiEu] UBRe] vl
3opuar] JO SuSISSe PUE SI0SS30 NS I AU pue (0
uonaag ul paptaod se 1doo%3) purq [{eys JUSWANSU] Aumoes sup Jo sjuswaoIfe pue Slucutad? UL ‘Junuim
ur 3Se3[a1 Yyons o $0013e IopiIY] SSA[UN JuWANSU] ALNAS SHA 1opun ANpIqer] pue SuOTES(0 S, JAMOLIOY
wol Pasedjel 94 Jou [[EYS Jomouog quowmnsu] KNS ST Iopun SHjouLq pue siyda ¢ Iomouog
10 J[& UEIqO JEYS ‘12pud] £q panoidde st pue ‘Funum ul WSWNASUY Aumoag sup 1opun simesnqo
§ JOMOLIOE SIWNSSE OYsm JOMOLOE JO 1S0I9MU] UT JOSS200NS Aue ‘g1 uonIeg§ Jjo suorsia0ad 2 011291gng
“JUasu0d
5, 1ou1s-00 Y INOYIA ANON W) JO Judwrasuy A0S SIS JO SUu A O predal M SUOTEPOUIUOIJE Aue
ayeuw Io 182qI0} ‘AJIpow ‘pudxe Ol aa13e UED JMOLIOE JoyI0 AUB pue Jopudy el s0013% (0) pue Juannsu|
fumoag sup AQ paImdss SWNS OUl fed o1 poreSigo Aqeuosiod 10U SI (q) ‘uwmnnsy] LLIN33S Sup Jo SWid)
ap sopun Ausdoid oy ut IS § soudis-00 a1 A2Au00 pue i3 ‘oeduowr 01 A[UO JUSWINLASU] funoeg
sip SuruSis-00 St (e) :(,10uB1s-00, €} ANON AP ngex0 10U $20p NG JUSWNASU] Ainoag sHp Sugis-09
oym Iomouiog AUE ‘ISASMOH TBI2ASS pue jutof 9q Jreys Avpqey pue suonesnqo s Jemonog ey sao1de
PUE SIUBUIAC) JOMOLIOE "PUnOg sudissy pue s1055300N§ (510ugI5-07) AIIGEI] [B12A2G PUE JUIOf *¢]
-Apowal 10 1yt Aue JO ISIDIAXD
o opnpeid 10 JO IATEM B 3Q 10U {[eYS ‘onp ol JUNOUE 2} UBY) $SIf SJUNOWIE Ut JO 1oM0LI0¢ JO 1S2IN]
1N $10§8300MG IO SINOUD ‘suostod prp uuoj suswed jo souedoooe §, JOpuY ‘UOIENWI InopIA *guipnjout
Apowar Jo 1ydu Aue FuISTOXA UL I0pU] AQ SOUBIE3QIO] AUy IOMOLIOE JO 1S2IU] Ul SI0SSI00NS Lue




IS

. UNOFFICIAL COP1238%

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As uvsed in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al’ ot \any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lendir raay require immediate payment in full of all sums secured by this Security Instrument.
However, this ortor shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs: this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jase than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mn.; pay all sums secured by this Security Instrument. If Borrower fails lo pay these
sums prior to the expiration ¢f e period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Relnstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of b Troperty pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c} entry of a judgment enforcing this Security Instrunient. Those conditions are that Borrower: (2} pays
Lender all sums which then would be due under this 3.curity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenant; or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limites ‘0, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpase of protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes suelaction as Lender may reasonably
require 1o assure that Lender’s interest in the Property and rights ‘under” this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen, shill continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: py such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) :ash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such'cieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) El=ctronic Funds

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes; in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosiire. If the default is not cured on or before the date specified in the notice, Lender at its
option may r<quire immediate payment in full of all sums secured by this Security Instrument without
further demaad and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collez( 8% expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 1 easonable attorneys’ fees and costs of title evidence.

23. Release. Upon-puyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skat! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appricable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iltinois honie stead exemption laws,

0000548394
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I, _ »a Notary Public in and for said county and
state do hereby cerufy that

@,iaa,rks A Pndersen, anal
Fateicie (. Andersen W

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hisfher/their free and voluntary act, for the uses and purposes therein set forth.

Givea weder my hand and official seal, this day of

STATE OF ILLINOISM ‘9 YAW EQL County ss:

My Commissiop tixyires: / / - 5 -O 5

Notary Public

: e J |
o S

Notary Pc‘xbh'c, State of Illinois ¢
My Commission Esp, 110512008 £
o ais Lo L SV
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b

Jennifer Joy Shin

e o
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ADJUSTABLE RATE RIDER-

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS AT /USTABLE RATE RIDER is made this 13th day of December 2001
and i3 incorporaicd.into &nd shall be desmed to amend and supplement the Mongage, Deed of Trust, or
Sccurity Deed (thé "Sorurity Instrument”) of the same date given by the undersigned ("Borrower”) 0 securs
Bomower's Adjustable Paie Note (the “"Nots”) to

NEW PZNTURY MORTGAGE CORPORATION

("Lendes”) of the same date 70 covering the property described in the Security Instrument and
located at
1229 SOUTH LINCOLI( ~VFNUE , PARK R3DGE, IL 60068

[Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST NATZ CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWZR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants 5id agreements made in the Security
Instrument, Borrowes and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inierest ratc of 8. 7500 7. The Nots provides for
changes in the interest rate and the monthly payments, as fotlows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanpe Dates
The interest raie 1 will pay may change on the first day of January 2014 .
and on that day every Bth month thérealter, Each date on which my interest rars c.uld change

is called a "Change Date.”

0000548394
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{7} The Index

Desinning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average ot interbank offered- rates for six month U.S. dollar-denominated depasits in the.Londan market
(LIBOR'), s published in The Wall Street Journal. The most recent Index figure available as of the first
business da; of de month immediately preceding the month in which the Change Date occurs is called the
"Curren( Index."

If the Index 43 ~.o longer available, the Note- Holder will choose.a new index_that is based upon
comparable information. Ti Note Holder will give me notice of this choice.

(C) Calculation of Chunpes

Before esch Change I, the Note Holder will calcalate my new interest rate by adding

Six and Thirty-Five Nuniruiths percentage points
( 6.3500 4.} 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of cne percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be Liv w.ew interest rate until the next Change Date.

The Note Holder will then determine ti¢ amount of the monthly payment that would be sufficient o
repay the unpaid principal Mgt am expected 10 o ¢ a) the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. 1hs e2zult of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rats Changes

The interest rate | am required 1o pay at the iwsw Thange Date will not be greater then

10.2504 %orlessthan 8.7300 %. Thereafier, my inlcrest rate will’
never be increased or decreased on any single Change Date by mure thap-2na and One-Half
percentage points
¢ 1.500 %) from the rate of interest [ have been paying tri-the preceding B
. L2

months. My interest rate will never be greatr than 15,7500
(E) Effective Date of Changes
My aew interest rale will become effective on each Change Date. I will pay thc amount-of my new
monthly payment beginning on the first monthly payment datc after the Change Date v:ti! tha amount of my

monthly payment changes again.

(F) Notlce of Changes
The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and Lie Zmount of

my monthly payment before the effective date of any change. The notice will include information requied by
taw 1o bc given (0 me and also the title and welcphone number of a person who will answer any questca 1

may have regarding the notice.

0000548394
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B. TAANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoiin Covenant 18 of the Security Instrument is amended to read 8¢ follows:

‘Cravaler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Iniceesi i~ te Property” means any legal or beneficial interest in the Property, including, but ot
limited 1, e beneficial interests mansferred in 2 bond for deed, contract for decd, installment
sales contract of /scrow agreement, the intent of whichis the transfer of title by Borrower at-a
future daie 1o & puschaser.

If all or any pant ¢i the Propenty or any Inierest in the Propenty is sold or transferred (or if
Borrower is not.a natural dersca_and 8 beneficial interest in Borrower is sold or mansterred)
without Lender's prior written cias»nt, Lender may require immediate paymeat in full of all sums
secured by this Security Instrumcit However, this option shall not be exercised by Lender if such
exercise is prohibited’ by Applicabic ©ew. Lender also shall noi excreise this option il (a)
Bocrower causes to be submitted to Lender-information required by Lender to evaluate“the
intended mansferes as if 4 new loan were huing inade (o Wie transferee; and {b) Lender reasonably
detzrmines that Lender's security will not be imais2d by the loan assumption and that the risk-of a
breach of any covenant of agreement in this Secunt'y Instrument i scceplable W Lender.

To the extent permited by Applicable Law, Linier may charge a reasonable fee a3 2
condition (o Lender's consent 1o the loan assumplion. Ler 2 also may requirs the transferee 0
sign an assuraption agreement thal is accepladle lo Lender and (it obligalcs the transfereo to keep
all the promises and agreements made in the Note and in this Sczurizy Insqument Bomower will
continue © be obligated under the Note and this “Secusity Instrunert unless Lender-releascs

Borrower in writing.

If Lender exerciscs Whe opion to require immediate payment in folt. Londer shall give
Borrower notice of scceleration. The notice shall provide a period of not less thar U days from
the date the nolice i given in accordance with Section 15 within which Borrower mus-pay all
sums secured by this Security Instrument If Borrower fails to pey these sums [i107 G Ue
expisation of this pesiod, Lender may invoke any remedies permittcd by this Security Tazaimont
without further notice or demand on Borrower.

0000548384
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