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DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is datey January 22, 2002 ,
together with all Riders to this document.

(B} "Borrower" is
HUGD HERRERA , A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CGALIFORNIA

0000538080
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located . in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LZGA. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 17-18-314-055-0000 which currently has the address of

. [Street]

2336 WEST TAYLOR STREET , CHICAGO (Ciry 3, linois 60612 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter crecied oir the rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacein:nis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-coilveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeies, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper.y aainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

W 0000538080
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shalt pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undec PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds stizi* e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lenscr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall auply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charna Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ihe’ Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendzr.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witaout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in agcordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lepder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor.thly payments.

Upon payment in full of all sums secured by this Security Instrumen’; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” fines, and impositions
attributable to the Property which can attain priority over this Security Instrument. ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-ii Section 3.

Borrower shall promptly discharge any lien which has priority over this Security insgrument untess
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner accentable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contesis the lien in good Laith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject (0 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

:Q 55}1000538080
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day peniod will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the.insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or Lus Security Instrument, whether or not then due.

6. Occupa=cy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-2itzz the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s prircipa acsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wisich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Mamten2uce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propérty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-iiis Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ccranmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ot fariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or 'n a series of progress payments as the work is
completed. If the insurance or condemnation procceds ae rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compleiion of such repair or resioration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprévements.on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection s ecifying such reasonable cause.

‘8. Borrower’s Loan Application. Borrower shall be in default if, urig the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or wih-Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateracnis’io Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material represetations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security apstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (5) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s intcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without fimitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'). (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note withoul the co-signer’s
consent.

Subjert 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations uitler this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s iighas, and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatiGns and liability under this Security Instrument unless Lender agrees to such release in
writing, The covinanis-and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succcssers and assigns of Lender,

14. Loan Charges./Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but'net imited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absenze of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed as /a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secazity Tnstrument or by Applicable Law.

If the Loan is subject to a law whick-cét5-maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectes or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ccilected from Borrower which cxceeded permitted limits
will be refunded to Borrower, Lender may choose to make, this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If >refund reduces principal, the reduction will be.
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such r<lund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectizi with this Sccurity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instzament shall be deemed to have
been given to Borrower when mailed by first class mail or when actualiy-delivered to Borrower’s notice
address if sent by other means, Notice to any one Borrower shall constituis poiics to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be tic Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowe: shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reportitig Borrawer’s change of
address, then Borrower shall only report a change of address through that specified proctdure. There may be
only one designated notice address under this Security Instrument at any one time. Any notce o ender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein’ vuess Lender
has designated another address by notice to Borrower. Any notice in connection with this Secunty Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reauied by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt uzany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturalperson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-iray require immediate payment in full of all sums secured by this Security Instrument,
However, this optici<hiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not l=ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f-wi period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deinand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Rorrower shall have the right to have enioriement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale o1 the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify. for the termination of Borrower’s right (o reinstate; or
{c) entry of a judgment enforcing this Security Irstruinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secirity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan:s or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not lizited to, reasonable atomeys’ fees, property
inspection and valuation fees, and other fecs incurred for the purose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) tanes such action as Lender may reasonably
require to assure that Lender’s intercst in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeit; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowsr puy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a] cash; (b) money order; ()
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securs hereby shall
remain fully effective as if no acceleration had occurred. However, this nght to retnstate shatl ziot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intetest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

:gﬁ 25}?10000538080
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreZiasrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may reanire immediate payment in full of all sums secured by this Security Instrument without
further demand 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collelt 24 cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasszable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowel sha't pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but-gnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorCap.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois hornestead exemption laws,

. ‘:Q{ ;i{ 0000538080
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STATE OF ILLINOIS, , D cobs mré:County ss:
L7racy 7. /Zﬁﬂ// NP LS & 3 Notary Public in and for said county and
state do hereby Certify that

Higo HeeREex

personally known to me 1o be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument <= his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given wurder my hand and official seal, this 22 2 day of W I 2
2

Notary Public ,; z; é

My Commission Eapices:

AANARAAA YU iy g - e
OFFICIAL SEAL ¢
X T " ; AACORENN
VRN SRASKENACOBS0 |
RO FARYRBIE SLATE OF LU IS
INEEFRES 12750
CRRARANRA o R AT _!L"‘-f

-
SN

OFFICIAL SEAL

S

s

g TRACY J RASKEY-JACOBSON
NOTARY PUBLIC, STATE OF 111

$ MY CoMMICsIoN EXPIRES: 12/27/08 >

0000538080
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Loan Number 0000538080

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  22nd day of January 2002
and is incerporated into and shall be deemed to amend and supplement the Promissory
Note (the "Nste") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Eerrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGT f.ORPORATION
(the "Lender").

Property securing repayment of the-Note is described in the Security Instrument and

located at:
2336 WEST TAYLOR STREET , CHICAGD, ILLINOIS 60612

. (Prope ty Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider. '

In addition to the covenants and agreements made in th¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii not be greater

than 9,4900 % or less than 7.9900%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more thzi One and
One-Half percentage point(s) ( 1.500 %) from the rate of intzrest I

have been paying for the preceding 6 months. My interest rate will never be

greater than 14.9900 % or less than  7.9900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

/GX’/M@ﬁ ‘X/ﬂ/b&/{ R

HUGD HERRERA

ridminifd krs 071200

New Century Mortgage
RE 102 (082296)
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index {As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 22nd day of January 2002 |,

and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
- Security Deed fthe "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Aajustzble Rate Note (the "Note") to

#c¥ CENTURY MORTGAGE CORPORATION

("Lender”) of the sam¢ uate and covering the property described in the Security Instrument and

located at:
2336 WEST TAY.D/ STREET , CHICAGO, IL 50612

[Propeny Address]

THE NOTE CONTAINS PROYV!5'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOUPAVDWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {ol'ows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 7.9900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of February . 2004 ,
and on that day cvery 6th month thereafter. Each date on which my interest rote could change
is called a "Change Date."

00600538(»"

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@D;838R (0006)  Form 3138 461
Page 10t 4 Initials:
VMP MORTGAGE FORMS - (800)521-7291 '
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interes¢ in the Property” means any legal or beneficial interest in the Property, including, but not
limitedw, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future datew0/a purchaser.

If all or any yari-of the Property or any Interest in the Property is sold or transferred (or if
Borfower is not a aatwral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writ:cn consent, Lender may require immediate payment in full of all sums
secured by this Security Insunizent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicavle Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied 1o Lender information required by Lender to evaluate the
intended transferee as if a new loan wire-being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will neto< impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secrrity Insirument is acceptable to Lender.

To the cxtent permitted by Applicable Lzw, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumpticn. “ender also may require the transferee to
sign an assumption agreement that is acceptable to Lender 2nd that obligates the transferee to keep
all the promises and agreements made in the Note and in <his Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instzument unless Lender releases

Borrower in writing.

If Lender exercises the option 0 requirc immediale payment in’ fed, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not 12ss than 30 days from
the date the notice is given in accordance with Section 15 within which Betrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suris prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secusity Fustrument
without further notice or demand on Borrower.

0000538080

Initials:M/

@%aaan (00086) Page 3 of 4 Form 3138 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

;ﬁﬁf;%td@imi(sw) (Scal)
HUGL ikRRERA -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

£(Qeal) (Seal)

-Borrovia -Borrower

(Scal) { (Scal)

-Borrower -Borrower
n000538080

-

@D);838R (0006) Page 4 of 4 Form 3138 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental
body applicable to the Property.

SURORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
mfenor to” the Security Instrument to be perfected against the Property without Lender’s prior written
permission. =

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addmon to the
other hazards for whick: irsirance is required by Section 5. <

E. "BORROWER’S RIGH T TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Iroperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Len<er’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposit: made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exicrd or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this parag-arii G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold. -

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECZiVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Leader 4il the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payicle. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given 1otice to the tenani(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents ‘onsiitutes an absolute
assignment and not an assignment for additional security only.

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the, Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Preperty; (iii)
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, atiorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Proper.y, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially apyointad receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 20-ave a receiver appointed to take possession of and manage the Property and collect the
Rents and profis dérivad from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Troperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectiiig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendersecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants-ial Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcrm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially «ppointed receiver, shall not be required to enter upon, take
controt of or maintain the Property before or art:r giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive”, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detayit or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termipatc. when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauit-ur breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insirument and Lender may invoke any of

the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

ZMJ@M (Seal)

HUGO r(FBBERA -Borrower

a (Seal)

-Borrower

(Sexd)

-Borro ver

(Seal)

-Borrower

%57R {0008) Page 4 of 4

(Seal)

-Borrower

[
o

(Scal)

-Bormrower

(Seal)

-Borrower

(Scal)

-Borrower
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LEGAL DESCRIPTION 20_125547

LOT 2 IN THE SUBDIVISION OF LOT 13 (EXCEPT THE EAST 20.52 FEET THEREOF) AND ALL OF LOTS 14, 15, 16
AND 17 OF THE SUBDIVISION OF BLOCK 11 IN MORRIS AND OTHERS SUBDIVISION OF THE WEST 1/2 OF THE
SOUTH 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. .




