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DEFINITIONS

Words used in multiple sectiqns of this document arc defined below and ¢he: words are defined in Sections 3,
Slil. 13. 18, 20 and 21. Certain rulcs regarding the usage of words used in fis Jrcument arc also provided in
ection 16.

(A) "Security Instrument" means this document. which is dated DECEMBER 19. 2801 _ . together with
all Riders to this document.
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(B) "Borrower" is

TR CES | ' R
Cy NTHIN PRT LTS

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate Corporation that is acting
solcly as a nnminee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Tustrument. MERS 15 organized and cxisting under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026. tel. (888) 679-MERS.

{D) "Lender" i:

COUNTRYWIDE ‘4OMF LDANS, INC.

Lenderisa A CORPQKATION

organized and existng undn Yhe laws of  NEW YORK

Lender's address is

4500 Park Granada, Calgbasas, CA 91302-1613 .
(E) "Note" means thc promissory notc signed by Borrower and dated DECEMBER 19. 2001 . The
Note states that Borrower owes Lender

ONE HUNDRED SIXTY SIX THOUSAMU FIVE HUNDRED FIFTY and 00/100

Dollars (US.$  166.550.00 ) pias irterest. Botrowcr has promised to pay this debt ; regular
Periodic Payments and to pay the debt in full notizicr than JANUARY 01, 2032 .

(F) "Property” means thc property that is desctibrd Uslow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note. plus interast, any prepayment charges and late charges due
under the Note, and all sums due under this Secusity Instrumerne plus interest.

(H) “Riders” mecans all Riders to this Security Jnstrument thai ire executed by Borrower. The following
Ridcrs are to be executed by Borrower {check box as applicable):

[] Adjustable Rate Rider [ Condominium Rider T Scrond Home Rider
[_] Balloon Rider Planned Unit Devclopment Rider [ 1< Fimily Rider
L] vARider - Biweekly Payment Rider [ Others) smecify]

(D) "Applicable Law" means all controlling applicablc federal. state and local statutes. ref ulatons. ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable friiar. wo=-appealable
judicial opinions,

(1) "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other
charges that arc imposed on Borrower or the Property by a condommium association, homepwners asscciation
or similar organizabon.

(K) "Electronic Funds Transfer” means any transfer of funds. other than a transaction originated by check.
draft, or similar paper instrumcnt, which is initiated through an electronic terminal. telephonic instrument.
computer. or magnetic tape so as to order. instruct. or authorize a financial institztion to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated tellcr machine transactions,
transfets initiated by telephonc. wire transfers, and automated clearinghouse trans{ess.

(L) "Escrow Items™ means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setlemnent. award of damages. or proceeds paid by
any third party (other than insurance proceeds paid undet the coverages described in Scction ) for: (1)

Inthigls
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damage to. or destruction of. the Property: (ii} condemnation ot other taking of all or any part of the Property:
(iii} conveyance m liet of condemnation: or (iv) misrepresentanons of. or omissions as to, the vaiye and/or
condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of. or default on. the
Loan.

(0) “Periodic Payment™ mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts undcr Scction 3 of this Security Instrument.

(P) "RESPA™ mcans the Real Estate Sctilement Procedures Act (12 U.S.C. Section 2601 et seq.) and us
implementing regulation. Regulation X (24 C.FR. Part 3500). as they might be amended from time to time, or
any addition=t or successor legislation or regulation that governs the same subject matter. As used in this
Security Lisument, "RESPA™ refers to all tequirements and restrictions that arc imposed in regard to a
“federally releicd mortgage loan” cven if the Loan does not qualify as a “federally related mortgage Joan” under
RESPA.

(Q) "Successor ia 1=rrest of Borrower™ means any parly that has taken title to the Property, whether or not
that party has assumea So:rmwer's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS U< THE PROPERTY
This Sccurtty Instrument sccures v Lender: i) the tepayment of the Loan. and 2l renewals. extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. Fo. this pwposc. Borower does hercby mortgage. grant and
convey to MERS (solely as nomince for Lond2r and Lendet’s successors and assigns) and 1o the successors and
assigns of MERS, the following described propenty located in the
COUNTY of COOK

(Type of Recording Junsdiction] [Name of Recording Junediction]
THE SOUTH 172 OF THE NORTH 2/3 OF LCT 4 IN BLOCK 30 IN GARFIELD RIDGE
FIRST ADDITION A SUBDIVISON OF ALL THAT 2ART QF THE EAST 1/2 OF THE WEST
172 OF SECTION 17. TOWNSHIP 38 NORTH, RANCZ-13, EAST OF THE THIRD
PRINCIPAL MERIDIAN LYING NORTH OF THE INDIAMA-HARBOR BELT RAILROAD IN

CODK COUNTY, ILLINOQIS

PIN 19-17-130-042

Parcel ID Number: 19-17-130-042 which currently-bas b address of
5840 SOUTH MCVICKER, CHICAGO .
[Strect/City)
Illinois 60638~ ("Property Address™):
{Zip Code]

TOGETHER WITH all the imptovements now or hereafier crected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is teferred to in this Security Tnstrument as the
“Propenty.” Borower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but. if nocessary to comply with law or custom. MERS (as nomines for
Lender and Lender’s successors and assigns) has the right: to excrcisc any or all of those intercsts. including,

Inhiglg.
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but not limited to, the right to foreclose and sell the Property: and to take any action required of Lender
including. but not limited to, relcasing and canceling this Sccutity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage. grant and convey the Property and that thc Property is unencumbered. cxcept for
encumbrances of record. Borrower warrants and will defend geacrally the title to the Property against all
claims and demands. subject to any caicumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited varistions by jurisdiction to constitute a uniform sccurity instrument covering rcal

property.

UNIFORM COVENANTS, Borrowcr and Lender covenant and agree as follows:

1. Payment of Principal Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shail pay when due-is principal of. and interest o, the debt cvidenced by the Note and any prepayment
charges and late charkss dee under the Note. Borrower shall also pay funds for Escrow [lems pursuant to
Section 3. Payments due urder the Notc and this Security Instrument shall be made ; U.S. currency. However.
if any check or other instruient reccived by Lender as payment under the Note or this Security Instrument s
returned to Lender unpaid. Lendi(x r.is; roquire that aty or all subsequent payments due under the Notc and this
Security Instrument be made in one or mere of the following forms. as sclected by Lender: () cash: (b) money
order; (c) certificd check. bank check, ‘rcasarer’s check or cashier's check. provided any such check is drawn
upon an institution whose deposits arc inswrer. by a federal agency. instrumcntality, or entity. or (d) Electronic
Funds Transfer.

Payments are deemed reccived by Lender viien received at the location designated in the Notc or at such
other location as may be designated by Lender in acrordance with the notice provisiohs in Scction 15. Lender
may return any payment of partial payment if the paylent or partial paymments are insufficient to bring the Loan
current. Leader may accept any payment or partial paymend insufficient to bring the Loan current. without
waiver of any rights herctinder or prejudice to its rights tureluse such payment or partial payments n the
future. but Lender is not obligated to apply such payments at lns iime such payments arc accepted. If each
Periodic Payment is applied as of 1ts scheduled due date. then Lende s weed not pay interest on unapplied funds.
Lender may hold such unapplicd funds until Borrower makes payment %0 biing the Loan current. 1f Borrower
does not do so within a reasonable period of time, Lender shall either-apyly such funds or return them to
Bomower. Tf not applicd carlier. such funds will b applied to the putstanding p incipal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have ziow or in the future against —
Londer shall relieve Borrower from making payments due under the Note and ‘this Sccurity Instrument or ‘\‘-
performing the covenants and agreements secured by this Security Instrument. )

3. Application of Paymevts or Proceeds. Except as otherwise desctibed in this Section 2. all payments
accepted and applied by Lender shall be applicd in the following order of prionity: (a) imresc fuc under the
Note: (b) principal duc under the Note: (c) amounts due under Section 3. Such payments shal be applied to

each Periodic Payment in the order in which it became due. Any remaining amounts shal) be applicd izst 1o late ’5
charges. second to any other amotnts duc under this Security Instrument. and then to reduce the. prncipal b
balance of the Notc. V)
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a :1.
sufficient amount to pay any late charge due. the payment may be applied to the delinquent paymcnt and the %
late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received from te

Borrower (o the repayment of the Periodic Payrents if. and to the extent that, each payment can be paid n full.
To the extent that any excess exists after the payment is applied o the full payment of one or more Periodic
Payments. such excess may be applied to any latc charges due. Voluntary prepayments shall be appled fust to
any prepayment charges and then as described in the Note.

tahlale:
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Any spplication of payments, insurance ptocecds. or Miscellaneous Proceeds 10 principal duc under the
Note shall not extend or postpone the due date, or change the amount. of the Penodic Payments.

1. Funds for Escrow Items. Borrower shal) pay to Lender on the day Periodic Payments are duc under
the Note. until the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounts due for: (a)
taxcs and assessrents and other items which can atiain priority over this Security Instrument as a licn or
encumbrance on the Property: (b) leasehold payments ot ground rents on the Property. if any: (c) premiums for
any and all insurance required by Lendet under Section 5. and (d) Mortzage Insurance premiums, if any. or any
sums payable by Borrower i Lender in lieu of the payment of Mortgage Insurance premiums 1n accordance
with the provisions of Section 10. These itcms arc called "Escrow Jlems.” At crigination or at any tyne during
the term of ‘the Loan, Lender may require that Community Association Dues, Fees. and Assessments. if any. be
escrowed by Borrower, and such ducs. fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lendet 2% riatices of amounts to be paid under this Section. Botrowct shall pay Lender the Funds for
Escrow Items uniéss-4 zader waives Bomrowet's obligation to pay the Funds for any or all Escrow Ttems.
Lender may waive Bongwes's obligation to pay to Lender Funds for any ot all Escrow Items at any time, Any
such waiver may only be ir'witing. In the event of such warver. Borrower shall pay directly. when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and. if
Lender requires, shat! furnish to (etdwu receipts cvidencing such payment within such time period as Lender
may require. Borrowet's obligation to ke such payments and to provide receipts shall for all purposes be
deemed 10 be a covenant and agreement contained in this Security Instrument. as the phrase “covenant and
agreement” is uscd in Secton 9. If Borrower s obligated to pay Escrow ltems directly. pursuant to a waiver.
and Borrower fails to pay the amount due for(an Escrow liem. Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then te obligated under Section 9 to repay to Lender any such
amount. Lender may rcvoke the waiver 2s to any Jr all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation. Purrower shall pay to Lender all Funds. and in such
arnounts, that arc then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amonat (2) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA. and (b) not to cxceed Si2 maximum amount 4 lender can require
under RESPA. Lender shall cstimate the amount of Funds duc on’*4e basis of cwrent data and rcasonable
cstimates of expenditures of funre Escrow Items or otherwise in accordarce with Apphcable Law,

The Funds shall bc held in an institution whosc deposits are insured by 4 federal agency. instrumentality.
or entity {including Lender, if Lender is an institution whose deposits are so msared) or i any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later heu the tme specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds. ant.ually analyzing the cscrow
account. or verifying the Escrow Items. unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agrecment is made in writing or Applicabis Law rcquires
interest to be paid on the Funds, Lender shall not be requirced to pay Borrower any interest ur warnings on the
Punds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Fupds, Lender
shall give to Borrower, without charge. an annua) accounting of the Funds as required by RESPA.

IF there is a surplus of Funds held in cscrow, as defined under RESPA. Lender shall account to 2omower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA. but in no morc than 12 monthly
payments. If there is a deficiency of Punds held in escrow, as defined undet RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of afl sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

tLal0a
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4. Charges; Lieus. Borrower shall pay al) taxes. asscssments. charges. fines. and impositons
attributable 1o the Property which can attain priority over this Secunty Instrument. lcasehold payments or
ground rents on the Property. if any. and Community Association Dues. Fees, and Asscssments. if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunty Instrument. unless
Botrower: (2) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to
Lender. but only so long as Borrower is performing such agreement: (b) contests the lica in good faith by, ot
defends against enforcement of the lien in, legal proceedings which in Lendet’s opinion operatc to prevent the
cnforcemen? of the lien while those proceedings are pending. but only until such procecdings are concluded:
of (c) secires from the holder of the lien an agreement satistactory to Lender subotdipating the lien to this
Security Instrament. If Lender determincs that any part of the Property 18 subject to a lien which can attain
pricrity over this $ccurity Instrument. Lender may give Borrower a notice idenofyming the Uien. Within 10
days of the date’cn vhich that notice is given. Borrower shall satisfy the lien or takc one or more of the
actions set forth above-in dhis Section 4.

Lender may require “o.rower lo pay a one-time charge for a real estate tax venfication and/or reporting
service used by Lender in connection with this Loan. _

5. Property Insurance. Barroveer shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hagards included within the teem "extended coverage,” and any other
hazards including, but not limited to. earthquakes and floods. for which Lender tequires insurance. This
insurance shall be maintaincd in the amqun's (including deductible tevels) and for the periods that Lender
roquires. What Lender requircs pursuant w (ae gruceding sentences can change during the term of the Loan.
The insurance carrer providing the insurance fall be chosen by Bomower subject to Lender's right to
disapprove Borrower's choice. which right shall ‘ot be exercised unreasonably. Lender may require
Borrower to pay. in connection with this Loan. eithes: fa), a one-time charge for flood zone determination,
cerificanon and tracking scrvices: or (b) a one-time cauré for flood zone determination and cernfication
services and subsequent charges each time remappings oi-siuitlar changes occur which reasonably might
affect such determination or ccrtification. Botrower shall also o2 responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connacion with the revicw of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to msintzin any of the coverages described above. Lendet may obtam insurance
coverage. at Lender's option and Borrowet's expense. Lender is under tu obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shall cover Lenvier, but might or might not
protect Borrower, Botrower's equity 1n the Property, of the contents of the Propeity, spainst any risk, hazard
or liability and might provide grester ot lesser covctage than was previousty in_effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sigmificantly exced the cost of
insurance that Borrower could have obtaincd. Any amounts disbursed by Leader under tms oecon 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall gear-interest at
the Note rate from the date of disbursemnent and shall be payable. with such interest. ypon notice xrom tender
to Borrower requesting payment

All insurance policics required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mortgage tlause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the night to hold the policies and rencwal
certificates. If Lendet requircs. Borrower shall promptly give to Lender all recerts of paid premiums and
renewal notices. If Borrower gbtains any form of insurance coverage. not otherwise requirced by Lender, for
damage to. ot destruction of, the Property. such policy shall include 2 standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

FAY) YRS ITY
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In the event of loss. Borrower shall give prompt notice o the insurance casrier and Lender. Lender may
make proof of loss if not madc promptly by Borrower. Unless Lender and Borrower otherwisc agree in
writing. any insurance proceeds, whether or not the underlying insurance was required by Lendcr, shall be
applied to restoration or fepair of the Property, if the restoration or rcpair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration penod. Lender shall have the right to
ho'd such insurance procoeds until Lender has had an opportunaty to ingpect such Property to crisure the work
has been completed to Lender's satisfaction. provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration o1 2 single payment of in a serics of progress
payments ac-thc work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 16 bu-paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on sack-proceeds. Fees for public adjustets. or other third parties, retained by Borrower shall not be
paid out of the izs1ance proceeds and shall be the sole obligation of Borrower. If the restoration of repair is
not economically feusiit= or Lender's sccurity would be lessened. the insurarice proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess. if any. pad to
Borrower. Such insurance priceeds shal) be applied in the order provided for in Section 2.

If Borrower abandoiis the Property. Lender may file, negotiate and settle any available insurance claim
and related matters. 1€ Borrowe!: doex ot respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claini, then-Lender may negotiate and scttle the claim. The 30-day period will
begin when the noticc is given. In cither event. or if Lender acquites the Property under Section 22 or
otherwise, Borrower hereby assigns to Leader (a) Borrower's rights 1o any insyrance procesds w an amount
not to exceed the amounts unpaid under the 2ot o this Secunty Instrument. and (b) any other of Borrower's
rights (other than the right to any rcfund of ‘wicarned premiums paid by Borrower) under all insurance
policies covering the Property. insofar as such nghts an applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or fertors the Propetty or to pay amounts unpaid under the
Note ot this Security Instrument. whether or tiot then due.

6. Occupancy. Botrower shall occupy. establish, and use 2iz Property as Bomowet's principal residence
within 60 days after the execution of this Security Instrument ap< shall continue to occupy the Property as
Borrower's principal residence for at least onc year after the dats-of occupancy. unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably withheld ‘or \inless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: (nspections, Borrower shall not
destroy. damage or imparr the Property. allow the Property to deteriorate of coimmit wasic on the Property.
Whether or tiot Borrower is residing in the Property, Bowrower shall maintain the Propstty in order to provent
the Property from dcteriorating or decreasing in value due to its condition. Unless it i ictermincd pursuant to
Section 5 that repair or restoration is not economically feasible, Bortower shall promptly repail the Property if
damaped to avoid further deterioration or damage. If insurance or condemnation provcess are paid in
connection with damage to, or the taking of, the Property. Borrower shall be responsible forcenairing ot
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disbwse nroceeds
for the repairs and restoration in a single payment or in a senies of progress payments as the work is
completed. If the msurance or condemnation procecds arc not sufficicnt to repair Or restore the Property.
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoranon.

Lender or its agent may make reasonablc catrics upon and inspections of the Property. If it has
reasonable cause. Lender may mspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

AN Y HA L P
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower Or any persons or entities acting at the direction of Borrower ot with Borrower's knowledge or
consent gave materiafly false. misleading, or inaccurate information or stalcments to Lender (of failed to
provide Lender with material information) in connection with the Loan. Material representations include. but
are not limited to, representations concerning Borrowes’s occupancy of the Property as Borrowet's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secunty Instrument. (b) there is
a legal proczding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Inswument (such as a proceeding in bankruptcy. probate. for condcmnation or forfeiture, for
enforcement 0 & lien which may attam priority over this Security Insgument or to enforce laws or
regulations), o4} Rofrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or agprurdate to protect Lender's intcrest in the Property and rights under this Security
Instrument. including preierting and/or assessing the value of the Property. and sccunng and/or repainng
the Propesty. Lender's actian; can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Secwiity Ingtrument: (b) appearing in court: and (c) paying rcasonable attorneys” fecs to
protect its interest in the Properiy unor rights under this Secunty Instrument. including its secured position
in a bankruptcy proceeding. Secwang *5e Property includes. but js not linited to. cntering the Property to
make repairs, change locks, repface or board up doots and windows. drain watet from pipes, climinate
building or other code violations or dargerous conditions. and have utilities wrmed on or off. Although
Lender may take action under this Section ¢, Jerder does not have to do so and is not under any duty of
obligation to do so. It is agreed that Lendet incirs no hability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Secion 9 shall become addinonal debt of Borrower
secured by this Security Instrument. These amounts shall ‘oesr intercst at the Note ratc from the date of
dishursement and shall be payable, with such mterest, upup notice from Lender to Borrower requesting
payment,

IF this Security Instrument is on a leasehold. Borrower shall cniply with all the provisions of the Jease.
U Borrower acquires fee title to the Property. the leasehold and the fee tit'e shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender tequired Mortgage Insurance as o cyndition of making the Loan.
Borrower shall pay the premiums rcquired to maintain the Mortgage Insurance i ={fsct If, for any reason.
the Mortgage Insurance coverage required by Lender coases to be available from thr mortgage insurer that
previously provided such insurance and Borrower was required to make separatcl; desicnated payments
toward the promiums for Mortgage Insurance, Borrower shall pay the premiurs tequirct to ¢btain coverage
stbstantially equivalent to the Morigage Insurance previously in effect. at a cost substantial'y #jrivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortg2ge insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available. Borrovies shall
continuc 1o pay to Lender thc amount of the separately designated payments that were due when the uisurance
coverage ceased to be in effect. Lender will accept. use and retan these paytnents as a non-refundable loss
reserve in licu of Mortzage Insurance. Such loss rescrve shall be non-refundable. notwithstanding the [act that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lendes can no longer requirc loss resctve payments if Mortgage Insurance coverage (in

the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes )
available, is obtained. and Lender requircs scparately designated payments toward the premiums for Monigage g
]
o}
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insurance. If Lender requited Mortgage nsurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance. Borrower
shall pay the premiums required to maintain Mortgage Ingurance in effect. or 1o provide a non-refundable loss
veserve. until Lender’s requirement for Mortgage Insurance ends in accordance with any written agrecment
between Borrower and Lender providing for such tcrmination or until termination i required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mottgage Insurance reimburses Lender (or any ennty that purchascs the Note) for certain Josses it may
wmeur if Borrower docs ot repay the Loan as agroed. Borrowet s not a party o the Mortgage Insurance.

Mortgass insurers cvaluate their total fisk on all such insurance i force from tume o tme. and may
enter into agreuments with other partics that share o modify their tisk. or reduce losses. These agreements are
on terms and Corditions that are satisfactory to the mortgage insurcr and the other party (or parties) to these
agrezments. Thees 2zreements may tequire the mortgage insurer to make payments using any source of funds
that the mortgage orrer may have available (which may wclude funds obtained from Mortgage Insurance
prcmusns).

As a result of these sgricments, Lender, any purchaser of the Note. another insurer, any remsyrer, any
other cntity. or any affiliaiz of any of the forcgoing. may receive (directly or indirectly} amounts that derive
from (or might be characterized as, 2 portion of Botrowcr's payments for Mortgage Insurance. in exchange
for sharing or modifying the mortgage insurer’s risk, of reducing losses. 1f such agreement provides that an
affiliate of Leader takes a sharc of the insurer's tisk in exchange for a share of the premiums paid to the
insurer. the arrangement is often tormed “captive reinsurance.” Further:

(2) Any such apreements wilt not (ffect the awounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of &« Loan. Such agreements will vot increase the amount
Borrgwer will gwe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such apreements will not affect the riphts Borrower has - il any - with respect to the
Mortgage Josuravce under the Homegwners Protectiyn A<t of 1998 or any other law, These rights may
include the right to receive certain disclosures, to requsst and obtain cancellation of the Mortgage
Insurance, to have the Mortpage Tosuravce terminated autori2Lrally, andfor to receive a refund of any
Mortgage Insurance premiums that were unearned at the time rf sach cancetlation or termination.

11. Assipoment of Miscellanieous Proceeds: Forfeiture. All ‘Miyseltanecus Proccods arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied'to restoration or repair of the
Propexty. if the restoration or repair is economzcaily feasible and Lender's securicy is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds unti
Lender has had an opportunity to inspect such Property o ensure the work has been completed to Lender’s
satisfaction. provided that such inspection shall be undertaken promptly. Lender may pa for the repairs and
restoration in a single disbursement ot in a setics of progress paymcnts as the work is compiser. Unless an
agreement is made in writing or Applcable Law requires interest 1o be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earmings on such Miscellaneous Procecds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened. the Misczlianeous
Procoeds shall be applicd to the sums socured by this Security Instrument. whether or not then due, with the
excess. if any. paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking. destruction, ot loss in value of the Property. the Muscellaneous Proceeds
shal} be applied to the sums secured by this Secutity Instrument, whethet or not then due, with the excess. if

any, paid to Bortower. '
<

b

2

]

~

Imingle- :-:

@D, sAlL wore  CHL(10/00) Page 9 of 15 Form 3014 /01

265-4 97014 GEE-L + SNYOT TMOH QIMANLNNO3-WoJ4  Wed[:gl j0-G1-98C
s



UNOFFICIAL COPY




UNOFFICIAL COPY

DOC ID # 00044213443193

In the event of a partial taking, destruction. or loss in value of the Property i which the fair market
value of the Propetty immediately before the partial taking. destrucbon. or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the parwal taking.
destruction. or loss in value. unless Borrower and Lender othierwisc agree in wnting, the sums secured by this
Security Instrument shall be reduced by the amount of the Misccllaneous Proceeds maultiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking. destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the ~ent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of fae Troperty immediately before the partial taking. destruction. or loss m value is less than the
amount of the sums secured immecdiately before the partial taking. destruction, or loss in value. unless
Borrower and Lziré otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums
sccured by this Secii ity Instrument whether or not the sums are then due.

If the Property is akandoned by Borrower, of if. aficr notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 rays after the date the notice is given. Lender is authorized to collect and
apply the Miscellaneous Proceets rutha: to restoration or repait of the Property or to the sums securcd by this
Security Instrument, whethet or not thes-due. “Opposing Party™ means the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any ac(or ri proceeding. whether civil or criminal. is begun that, in
Lender’s judgment. could result in forfeiturc of in: Property or other material impairment of Lender's intercst
in the Property or rights under this Security Instrume it borrower can cure such a default and, if acccleration
has occurred, reinstate as provided in Section 19, by cadring the action or proceeding to be dismissed with a
ruling that. in Lender's judgment. precludes forfeiture f ‘the Property of other material impairment of
Lender's interest in the Property or rights nnder this Security instument. The proceeds of any award or claim
for damages that arc attributable to the impairment of Lender's'mierest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellaneous Procecds that are not applied 1o restoration of r pait of the Property shall be applied
in the order provided for in Sectioh 2.

12. Borrower Not Released; Forbearance By Lender Not a Waive:. Extension of the time for
payment or modification of amortization of the sums secured by this Security jneiument granted by Lender
to Borrower or any Succcssor in Intorost of Borrower shall not operate 1o releass Lic {'ability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise raodily amortization
of the sums secured by this Security Instrument by rcason of any demand made by the onigipal “umower or
any Successors in Intcrest of Borower. Any forbearance by Lender in exercising any right o7 remedy
including, without limitation, Lender’s acceptance of payments from third persons. entitics or Suscrasors in
Tnterest of Borrower or in amounts less than the amount then due. shall not be a waiver of or preciude the
cxcrcise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrowet covenants and
agrees that Borrower's obligations and liability shali be joint and scveral. However. any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer™): (3) is co-signing this Sccunty

Instrument only to morigage. grant and convey the co-signer's intercst in the Property under the terms of this &)
Security Ingtrument; (b) is not personally obligated to pay the sums secured by this Security Instryment; and S
(c) agrees that Lendcr and any other Borrower can agree (o extend, modify. forbear or make any :"
accommodations with regard to the terms of this Security Instrumcnt or the Note without the co-signer’s \f
conscht oy

!
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Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing. and is approved by Lender. shali obtain all of
Borrower's rights and benefits under this Security Instrument Botrower shall not be released from
Bomrower's obligations and liability under this Secunty Instrumcnt unless Lender agrees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in Section
20) and benefit the sucecssors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of protecting Lender's intercst in the Property and rights under this
Security Insyicment. including. but not limited t0, attoneys® fecs. property mspection and valuation fees, In
regard to any-uther fees, the abscnee of express authority in this Sccurity Ingtrument to charge a specific fee
10 Borrower saa’i wot be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly-prubibited by this Sccurity Instrument or by Applicable Law.

1f the Loan 1s so%ist to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other ioan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) £ny such loan charge shall be reduced by the amount niecessiry to reduce the charge
to the permitted limit: ana (b) ary sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lonsertaay choosc to make this refund by reducing the principal owed under
the Note or by making a direct paymezic-to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's iceeptance of any such refund made by ditect payment to Borrower
will constitute a waiver of any right of action Bo:trwer might have arising out of such overcharge.

15. Notices. All notices given by Borrower ot Lender in connection with this Security Instrument must
be in writing. Any notice (o Borrower in connectior’ with this Sccurity Instrument shall be deemed 1o have
been given to Borrower when mailed by first class wmall or when actually delivered to Borrower's notice
address if sent by other mcans. Notice to any one Borrowrd shall constitute notice to ail Borrowers unless
Applicable Law expressly requires otherwisc. The notice aranss shall be the Property Address unless
Borrower has designated a substitute notice address by notice 't jender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies 2 pror=Gure for reporting Borrower's change of
address. then Borrower shall only repott a change of address through that specified procedure. There may be
only onc designated notice address under this Security Instrument &t any vae time. Any notice to Lender shal!
be given by delivering it or by mailing it by first class mail to Lender's adcress stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connectiot with this Secunity Instrument
shall not be deemed 1o have buen given w Lender unul actually reccived by Lendes. If @y notce required by
this Sccurity Instrument is also required under Appbcable Law, the Applicable Law =quirement will satisfy
the corresponding requirement under this Secunity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccufity Instrument sh= *x governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and rbligations
contained in this Security Instrument are subject to any requirements and limitations of Applcabic Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be suetit. but
such silence shall not be construed as a prohibition against agroement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Apphicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given cffoct without the

conflicting provision. g
As used in this Security Instrumcnt {a) words of the masculine gender shall mean and include o
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and &
include the plural and vice versa: and (c) the word “may” gives sole discretion without any obligation to take ~1
any action. ..:
\ié
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securty Instrument.

18. Transfer of the Property or a Beneficial lnterest in Borrower. As used in this Section 18.
~Intetest in the Property” means any legal or beneficial interest in the Property. including. but not limited to.
those beacficial interests transferred in a bond for deed, contract for deed. installment sales contract or escrow
agrecment. the intent of which is the transfer of title by Botrower at a future date to a purchaset.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not 2 natural person and a bencficial interest in Borrower is sold or wansferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums sccured by this Security Instrument.
However. this option shall not be excreised by Lender if such exercisc is prohibited by Applicable Law.

If Lénge cxercises this option, Lender shall give Borrower notice of acecleration. The notice shall
provide a perior-of not Jess than 30 days from the date the notice is given in accordance with Scction 15
within which Bomover must pay all sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior to the cxrisation of this period. Lender may invoke any remedies permitied by this Security
Instrument without furihier jintice or demand on Borrower,

19. Borrower's Riznt to Reinstate After Acceleration. If Bortower mocts certain conditions.
Borrower shall have the tigic 1o have enforcement of this Security Instrument discontinued at any tume prior
to the earliest of: (a) fivc days b>fe.e sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law.might specify for the terminabon of Borrower’s right to reinstate: or
(c) entry of a judgment enforcing this Security Instrument. Those conditions arc that Botrower: () pays
Lender all sums which then would be duc urider this Security Instrument and the Note as if no acceleration
had occurred: (b} cures any default of any olher ruvenants or agroements: (c) pays all expenses incurred 1n
enforcing this Sccurity Instument, includmng: 5ut not limited to. treaspnable attorneys’ Iccs, property
inspection and valuation fees, and other fees incurrcd for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument: aar () takes such action as Lender may reasonably
require to assurc that Lender's interest in the Propeny 2ad tights under this Security Instrument. and
Borrower's obligation to pay the sums sccarcd by this Securip nstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirg 2t Borrower pay such reinstatement sums
and expenses in one ot more of the following forms. as selected by iLender: (a) cash: (b) money order. (¢)
certified check. bank check. treasurer's check or cashicr’s check. provided any such check is drawn upon an
institution whose deposits arc insured by a federal agency. instrumentaliiy £¢ entity: or (d) Electrome Funds
Trensfer. Upon reinstatement by Borrower, this Secutity Instrument and ¢biigations securcd hereby shall
remain fully effective as if no acceleration had occurred. However, this tight to reivetate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note 074 partal mnterest in the
Note (together with thig Security Instrument) can be sold one or more times without ptior otic: to Borrower.
A sale might resalt in a change in the catity (known as the “Loan Scrvicer”) that collects Feriog’s Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan serviciip rhligations
under the Note, this Security Instrument. and Applicable Law. There also might be one or more chpages of
the Loan Scrvicer unrelated to a sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of the ncw Loan Servicer, the
address to which payments should be madc and any other information RESPA requircs in connection with a
notice of transfer of scrvicing. If the Note is sold and theteafter the Loan is serviced by a Loan Servicer other

than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the "3

Loan Scrvicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser |

uttless otherwise provided by the Note purchaser. p!
~1
!.\
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Neither Borrower nor Lender may commence, join. ot be joined 1o any judicial action (as either an individual
litigant or the member of a class) that anscs from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owned by reason of.
this Security Instrument. until such Borrower or Letider has notified the other party ( with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other pasty hereto a
reasonable period after the giving of such notice to take corrective action. If applcable Law provides a tme
period which must elapse before certain action can be Laken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and oppottunity 1o curc given to Borrower pursuant
to Section 22.and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the no.e and opportunity to take corrective action provisions of this Section 20.

21. Hazarscus Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defiticd 43 toxic or hazardous substanocs, pollutants. or wastes by Environmenta) Law and the
following substasices. zasoline, ketosene, other flammable or toxic petroleum products. toxic pesticides and
herbicides. volatile solvenis matcrials containing asbesios or formaldehyde. and radivactive materials: (b)
~Environmental Law™ mez s ‘ederal laws and laws of the jurisdiction where the Property is located that relate
to health. safety or enviriment2} protection: (c) “Environmental Cleanup™ includes any responsc acton.
remedial action. or removal sctivn. a7 dcfined in Environmental Law: and (d) an "Environmental Condition”
means a condition that can causc, contri%ut to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pennit the presence, use. disposal. storage. or relcase of any Hazardous
Substances. or threaten 1o release any Ha’aruous Substances, ot of in the Property. Borrower shall not do.
nor allow anyone else to do. anything affecans, e Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Conditon, or (<) which. due to the presence, usc. o releasc of a
Hazardous Substance, creates a condition that adversély «ffects the value of the Property. The preceding two
sentences shall not apply 10 the presence, use. or storags on the Property of smal! quantites of Hazardous
Substances that are generally recognized to be appropriatc ty normal residential uses and to maintenance of
the Property {including. but not limited t0, hazardous substanzes i consumer products).

Borrower shalt promplly give Lender written notice of (a) iy investigaion, claim. demand, lawsuit or
other action by any governmental or regulatory agency or pnva< party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower his actal knowledge. (b) any
Environmental Condition. inclading but not limited to. any spilling. lcakirg discharge, release of threat of
release of any Hazardous Substance. and (c} any condition causcd by the jresence. use or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borror 2z Ioams. or is notified by
any governmental or reguiaiory authonty, or any pnvate pary, that any removal Cr otasr remediuon of any
Hazardous Substance affecting the Property is hecessary. Borrower shall promptly taks all peressary remedial
actiofs in accordance with Environmental Law. Nothing herein shall create any obligaticn or Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foluwing
Borrower’s breach of any covevant or agreement in this Security Imstrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the 3

default on or before the date specified in the votice may result in acceleration of the suros secured by =)

this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall §
2k
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further inform Borrower of the right to reinstate after acceleration an the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is not cured on or before the date specified ih the notice, Lender at its
option may require inmediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including.
but not Hmited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument Borrower shall pay any recordation costs. Lender may charge Bomower a fec for
releasing this Security Instrument, but only if the fee is paid to a third party fot services rendered and the
charging of 1ac fec is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law. the Borrower hereby releases and waives all
rights under and %y virtue of the 1llinois homestcad cxemphon laws,

25, Placemeat of. Collateral Protection Jusurauce. Unless Borrower provides Lender with evidence of
the insurance covarage required by Borrower's agreement with tender. Lender may purchase insuranice at
Borrower's cxpenisc to-nioizct Lender’s interests in Borrower's collateral. This isurance may, but need not.
protect Borrower's intercats1Mc coverage that Lender purchascs may not pay any claim that Borrower hakes
or any claim that is made " =iust Borrower in conncction with collateral. Borrower may later cancel any
insurance purchased by Lender, %t only aftet providing Lender willh evidence that Borrower has obtained
insurance as required by Borrtwer's and Lender's agreement. If Lender purchases nsurance for the
collateral, Borrower will be respoitsible-Sor the costs of that insurance. including interest and any other
charges Lender may impose in connect on with the placement of the insurance, until the cffoctive date of the
cancellation or expiration of the insurancr. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The cosi=of the insurance may be more than the cost of nsurance
Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls an. agises to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borruwzr and recorded with it.

. XN AN
ALQLD/) (Seal)
CYNTHIA X PHILLIES r -Borrower

3

Witnesses:

(Seal)

-Borrower

L=_(Sea))

-Fumower

(Seal)

-Borrower

PAN F &4 4154
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STATEQOFIL INOIW L County ss:
L (O ) Qg\_c .2 Notary Public in and for said county

and state do hercby certify that

personally krown to me to be the same person(s) whose name(s) subscribed to the foregoing ihstrument,
appeared betore me this day in person, and acknowledged that he/sheithey signed and delivered the said
instrument as kisertheir frec and voluntary act. for the pses and purposes therein set forth.

Given undes 05 hand and official seal, this “\ day of (’bm

ty Conmiin s I /\/\0;‘ Vediin)

Notary Public
Public.'Sta!e of WHinois
b?yoggnmission Exp. 0712 D.[)D
9
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