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MORTGAGE )

DEFINITIONS

Words used in multiple sections of this docurient 2re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reearding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is daced January 15, 2002 .
together with all Riders to this document.

(B) "Borrower" is Mary Ellen Miller, Married to Burt J
Miller

30X 169 :
REI Tile 11262
17 %

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
0070260357
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 10 ANuv.1l( EXCEPT THE NORTH 9 FEET THEROF) IN BLOCK 1 IN NORTHBROOK
HIGHLANDS UniT NUMBER 1 BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4°
OF THE NORTHFAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIEAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 04-09-202-043 which currently has the address of
1045 Western Ave [Street)
Northbrook [Cirj1, linois 60062 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceiviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered ~cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0070260357
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or alt Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriais of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds snéii be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (jucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bark.-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lrnde: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to L paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buirswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrovr. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA._If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a: reonired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovz,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mientiily payments.

Upon payment in full of all sums secured by this Security Instrumer't, _ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ives, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd.wn Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ziceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070260357
lniiials:m

@% -B{IL} w0010) Page 5 of 15 Form 3014 1/01




- “UNOFFICIAL COPY

' @
LO/L  bLOE uuoy g1 4o 9 ebeg o100 (11)9- D

| ‘ IE[BILM}
LSE09Z0LOO | s

A ‘3np UY) JOU IO IAlanm ‘Jusmnnsu] A)Indag sup Aq pandss swms A 03 pardde 2q [eys spadead
J0URINSUT 9Y) ‘PIUSSSA] 9q PINoM AI1I0235 §,I3pUFT 10 31qIsed] A[[RIMOU0Ia 10U S Iedal IO UONEBIOISST )
J1 "1amolrog jo uoneSqo 9105 2y} oq [jeys pue spaagoid FdURINSUI 9 Jo Mo pred aq 10U [[EYS Jamoliog
Aq pauresar ‘saned piq Jomo o ‘srajsnfpe orjqnd 10) s394 'spaddord yons uo sFupuaes 1o Isaln
Aue Jomoulog Aed o) paxnbal aq jou [[eys Jopuy ‘speadord souinsw ons wo pred aq o) 15a391m sarnbal
me opqeni[ddy 10 Funim Ul apew st Juawaalfe ue ssaqup) *peterdurod st yi0m o se siuawmAed ssoxford jo
sauas e ur JosuawAed odurs v w1 uoneIosal pue siedal ay) Joj spasoold asingsip Aew Iapua *Apdwoid
uoyewopun 2 12ys uonoadsul yons jeyl papraoid ‘monoejsnes s Jopu 03 paledimos woaq sey yIom
a1 aInsua 0} Aade1q gons adsm 01 funiroddo we pey sey Japua [N spascord soueInsul yons poy
01 14311 3y} 2Aey [E(s.apua ‘polrad uoneIoisal pue Jredar yons SuLmg “pauassa] 10U S| ANINISS §,IPU]
pue 2[qIsea) AJjesrmonod st Iedal 10 uonelosal sy i1 ‘Auadoig o Jo medar 1o uoneIoisar o) pardde aq
[[eys ‘1apua] Aq paxnbai som souwernsur Surdpispun oy jou Jo 1yIayA ‘spaadold aowemnsur Awe ‘Junum ur
20188 2SIMISYI0 JIMOLIOY PUr 190U sso[up) “Jemoriog Ag Apdwoid spewr jou )1 ssof Jo Joold axyewr Lew
IopUT “Iapua| pue IdLiIed soueinsut g 0) 2nou duword 2413 [eYs J9mo1I0g ‘SSO] JO JUIAD A UJ
394ed $SO[ [RUONIPPR UR SE JO/PUE 235eT1LI0W §B IOPUYT SUWEU [[eys
pUR 3SNE[D aﬁeﬂuow pIepuels e apnpaul [vys Adrjod yons ‘Auadord 2y ‘Jo uononIsIp 10 ‘o) afeurep 10j
‘1opua] £q permbar asimteyio jou ‘ofeIos00 e0TRINSIT JO ULIO] AR SUIRIGO IOMOLIOY J[ “SeILION [EMIUI]
pue swnmuraxd pred jo sidiadar e 19puy o} 2iis Appdword [[eys Jamoitog ‘sannbor 1apua JI “SOEIYILD
Tesaual pue sa1o1fod 2y} proy o) 1y 9Y) 2AeY [[e4s 10puy] 394ed $SO] [RUCTIPPE We S® Io/pue 338ed1iom
e JOpuYT SWeU [[eys pue ‘asne afediow prepumis-v apnpour [[eys ‘seijed yons eaocxddestp 01 wyEu
§,J9pua] & marqns 3q [reys sarjod Yons Jo STemaudi-pir 1apudT Aq peimbar sororjod asueInsul [[v
> Juourded Funsanbal Jomoliog 01 JopuY]
wolj 2oncu uodn “Iseranul yons Im ‘ojqeded 2q [[BYS pUB JUSUISINGSIP JO J1EP SN} WO JBI AON 2Y) J8
15312)U1 Teaq [[eyS SIUNOWe 353y ], ‘JUamnnsuy LLNoag Suf) A9 DOXidas I2MOLIOY JO 1G3P [RUCTIPPE JUI033q
[[eUs ¢ UOLII3S ST IApUN 15pUy] Aq PasIngsip SIUNOWR AUy ‘PIUTR] 40 ey P[0 IIM0LIOF 101 IIURINSU
10 1500 oy paaoxa Apueonyiuds 1ySw pautelqo 0s AFeITA00 F0URINSEi 4N JO 180D AU 1BY) SASPI[MOUNIE
Iamolrog 'laa;;a‘ ur A[snotaard sem wetpl a8e1aA0d 12559 10 1djeald apracad anSnu pue AN[Iqel] 1o prezey
511 Lue surede ‘furadord oM Jo stuowued o 10 ‘Aradoad sy ur Annba s lopezrog ‘Tomonog 109101d 100
WS 10 S Ing ‘IAPUIT JIA0D [[eYS 2TeI2A00 YINS ‘210JaIay] ‘9881202 Jo Wnowe 10 2dAl remonred
Lue sseaind o uonESQO OU J9pUN S| JOpuS] -asuadxa s Jomollog pue uondu §,75pUYT 1 “9feIoA00
QOUBIMSUT UTRIGO ABWE JAPUYT ‘9A0QR PIQLIISSP S9TLI2A00 9] JO AUE UTRIUIEWI O] §i'B] 2am01I0g JI
‘ “JamoLIog Aq uon22(qo we woiy Jurnsal UONBUINLIIAP WOZ PEOT; SUR JO MITAI
s uouaauuo:) ur Aouafy Juswafeuepy AousSmowy [eropaq o Aq pasodum sagy Aupjo Juowded
o) Ioj ajqisuodsal 2q OS[E [BUS JamOLIog "TONEIYINID 10 UONBUTULINP UYOnS 103]Je IYTIU Aj02U0sEal
Py oo sofweys reqmus 1o sfuddewoar sun yses sofieys jusnbosqns pue so31Ales UOLESYINAD pue
UOTIEUTULIANIOD SU0Z POO[] 10] 98IRYD SWN-U0 B (q) IO (SIOAIS Supjoel] pUe UONEIYIISY ‘UONBUTILIZISD
auoz pooy Ioj afreyo awn-auo e (B) AW ‘ueo] SN Yla uondauuod ur ‘Aed 01 Jamowrog 2amnbar
ABUI JOpUT -AJqRUOSESIUR PISIOIAND G 10U [BYS IYBL yoma ‘adtofo s Iomorrog saciddesyp o) wydu
§,1apua] 0) 199[qns IamoLiog Aq USSOYd 3q [[eys JoueInsul 3y} Furpiaoid JILLED IDURINSUL SYT, ‘WEOT )
Jo uu1a) a1 Sunmp afueyd wed sasusiuas Supaoard 21y 0 juensind sannbar 1apua YA, “saImbal IOpUI]
1) spotiad 273 10} puR (S[0A9] 9[QUINPIP JUIPN[OUL) SWUNOWE JY) Ul PIWEBIUTEM aq [[BYS JIURINSUT STI ],
*2JUBINSUT SANNDAI IAPUYT YoIym J0f ‘spooy) pue sayenbyures ‘0) paymwi] 10U 10g ‘Furpnjour sprRZRY 19410
Ame pue , ‘ofeloAnd papualxe, ULID) O UMJIIM papn(oul splezey ‘anj Aq ssof jsureSe parnsur Aradorg o1
U0 Pa19aIa Iayyealay Jo Sunsixs mou syusuraacrdut syy daay [reys Jamoliog -sdueansuf Apdoiy °g
‘ "UBOT SIY YIIM UOTII9UUOD UT I9pua] £q pasn 991A13s Sunzodas
Io/pue uoueoguaA Y] 91R1s9 [2al ® 10] 9SIep owm-suc & Aed o) Jomolrog armbar Aewr Jopus]
" UOT109S SIY1 UL SACQE IIO] 19§ SUOTIOR 911 JO QIO
10 U0 B} JO UL} Y1 AJSTIES [[BYS JIMOLIOG “UIAIS ST 20TI0U 18T} Y2IGM TO A)ep Ay JO SAEP (] UTQIM "UaY]

8 w09 B g BT 10200

v



0
“ UNOFFICIAL COPY/?5m 1« s

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovaw: unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withizs 69 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borro:ver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn 2.2 beyond Borrower's control.

7. Preservation, Mais*znance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from d:teriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damageu (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiunvith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piopsrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurirce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 41 Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anf-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens o1, the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default .f. during the Loan application
process, Borrower or any persons or entities acting at the direction of Koriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection wili the-Loan. Material
representations include, but are not limited to, representations concerning Borrower's orconancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [zstcvment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumerni, \b" there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrament or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anZ restoration in a single disbursement or in a series of progress payments as the work is
completed. Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frozeeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscctinneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider for in Section 2.

In the event of a tclal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th: sumez secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befsr: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuzed-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless-Derrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misceilaneous Proceeds
multiplied by the following fraction: (a) the tota’ amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

- immediately before the partial taking, destruction, or lozs 121 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss \2-vaine of the Property in which the fair market
value of the Property immediately before the partial taking, #¢sicuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pzoeeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Cue.

If the Property is abandoned by Borrower, or if, after notice Uy Ilender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o/zettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice isgiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ibe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party' means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has|a risht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘orpun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Tender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulv«nd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shali not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" pgives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in theProperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefiiia’ interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement . che intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par:'oy the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person pid = beneficial interest in Borrower is sold or transferred) without Lender's prior
“written consent, Lender sy _require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, =nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 (ays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or<e-oand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migk specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sezur’ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘vuder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaunlt of any .of2ar covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bu! not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-th< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ial2s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may reauite that Borrower pay
such reinstatemnent sums and expenses in one or more of the following forms, as seleviea by Lender: {a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cherk:jprovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, itstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howzver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecloscre. If the default is not cured on or before the date specified in the notice, Lender at its
option may .equire immediate payment in full of all sums secured by this Security Instrument
without furtner demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ii:ived to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeznt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeit, 't only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordssice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hop=ctead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre=m_pt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendei jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cezmection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after uroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (ha insurance, including interest
and any other charges Lender may impose in connection with the placemeat «f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may &< mor= than the cost of
insurance Borrower may be able to obtain on its own.
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(B) The Index

At the Change Date, my interest rate will be based on an Index. The "Index" is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of ten years, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before the Change
Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparsale information. The Note Holder will give me notice of this choice.

(C) Caccv.ation of Change

Before tlie Change Date, the Note Holder will calculate my new interest rate by adding
Two and one Lalf percentage points
( ! 2.500%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest.~uic-eighth of one percentage point (0.125%). Subject to the limit stated in Section
4(D) below, this rounded amouit wwill be my new interest rate until the Maturity Date.

The Note: Holder will then dctermine the amount of the monthly payment that would be sufficient to
repay the unpaud principal that I am experted to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal piyr.enis. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Change
The interest rate 1 am required to pay af the Change Date will not be greater than
12.125 %, which is called the "Maxirum Rate."

(E) Effective Date of Change
My new interest rate will become effective on the Change Date. ¥ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my in'erest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person wlhe will answer any
quesuon I may have regarding the notice.
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