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Words used in multiple sections of this document are Gefined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Cerain rules regarding the nsage of words used in this document are also provided
in Section 16.

DEFINITIONS

(A) "Secuvity Instrument” means this document, which is date?” <+  JANUARY 3, 2002
together with all Riders 1o this document,

(B) "Borrower" ' is
MARISELA GUZMAN

JUANA A GUZMAN Marriad ANTONIQ GUZMAN Husband and Wife

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is CHARTER ONE BANK, F.S.B.

Lender isa fFederally-chartered savings bank
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Lender’s address is 1215 SUPERTOR AVENUE, CLAVELAND, OH 44114

Lender is the mortpapgee under this Securiry Instrupment,
(D) "Note" means the promissory note signed by Borrower and dated ,
The Note stares that Barrower owes Lender

ONE HUNDRED THIRTY EIGHT THOUSAND & 00/100 Dollars
(US.$ 138,000.00 ) plus interesy. Borrower has promised to pay this debr in regular Periodic
Payments and to pay the debt in full not later than  Februazy 1, 2032
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under rt= [Tote, and all sums due under this Security Instrument, plus interest,
(G) "Riders" .zeans all Riders to this Security Insmumenr that are executed by Borrower. The following
Riders are to be ex..cued by Borrower [check box as applicable]:

Adjugtable Rate isar [ ] Condorinium Rider ("] Second Home Rider
Balloon Rider |__| Planmed Unit Developmem Rider []14 Family Rider
[J VA Rider L] Biweekly Payment Rider [x] Other(s) [specify]

LEGAL DESCRIPTION

() "Applicable Law" means all connolling applicable federal, state and local stamtes, regulations,
ordinances and administrative rules and ecavrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Azsessments" means all dues, fees, asgessments and other
charges that are impeosed on Borrower or the Praporty by & condominjum association, homeowners
association or similar organization.

(P "Electronic Funds Transfer" meaos any transfer o fupds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ea electronic 1erminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or guthorizz 7 financial institution to debit or credit an
account, Such term includes, but is not limitad to, point-oi-siJe- transfers, autompted teller machine
transactions, transfers inidated by relephone, wive transfers, and automatry clearinghouse wansfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, settlement, award of jamages, or proceeds paid by
any third pary (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage o, or destruction of, the Property; (ii) condemnarion or other taking of all )r any part of the Praperty;
(i) conveyance in lieu of condemmarion; or (iv) risrepresentations of, or omission2 18 to, the value and/or
condirion of the Properry,

(M) "Martgage Insurance” means insurance protecting Lender against the nonpayment ot or-defavlt on,
the Loam,

(N\) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intereat under the
Note, plus (ii) any amounts inder Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 260} et 3eq.) and irs
implementing repulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time 1o Gme,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Securify Instruent, "RESPA" refers to all requirements and reswictions that are impoased in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrawer’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, pramt and convey
1o Lender and Lender’s successors and agsigns, the following described property located in the

[Type of Recording Jurisdietion]
of Cook {Name of Recording Jurisdierion]:
SEE ATTACNAD LEGAL DESCRIPTION
Parcel ID Number: 13-22-414-015-0000 which currently has the address of
4107 W CORNELIA [Streer)
CEICAGD i2iy), Mlinois 60641 [Zip Code)

("Property Address");

TOGETHER WITH all the improvements now or hereafier erected on U, property, and all ¢asements,
appurtenances, and fixnres now or hereafier a part of the property. All replaceine7is and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Secvrty Instrument as the
"Property.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estare hereby corveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencuminrad - except for
encumbrances of record. Barrower warrants and will defend generally the title to the Proporr; against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non nuiform
covenants with limited variations by jurisdiction to constinte a umiform security instrument covering real
property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall alse pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

b
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eurrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due nnder the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instnumion whose deposits are insured by a federal apency,
instrumentaliry, or entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designared in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partia) payment if the payment or partial payments are insufficienr to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan currenr,
without waiver of any rights herennder or prejudice 1o its rights to refuse such paymenr or partial payments in
the future, Lt "ender ig not obligated to apply such paymens at the time such payments are accepted. If each
Periodic Paymeit is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender riav hold such waapplied funds until Borrower makes payment to bring the Loan currem. If
Borrower does net dr 20 within a reasonable period of tme, Lender shall either apply such funds or return
them to Borrower, If it0i annlied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately piior 1o foreclosure. No offset or clajm which Borrower might have now or in the
furure against Lender shall ‘ziieve Borrower from making payments due under the Note and this Seeurity
Instrument or performing the covensnie and agreements secured by this Security Instrument.

2. Application of Payments #¢ Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall l'e applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} aimounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whicn it tecame dve. Any remaining amounts shall be applied first to
late charges, second to any other amounts due urner this Security Instrumeny, and then to reduce the principal
balance of the Nate.

If Lender receives a payment from Borrower for.a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymevr.iruy be applied to the delinquent paymem and the
late charge. If more than one Periodic Payment is ourstandivg, T:ander ray apply any payment received from
Borrawer to the repayment of the Periodic Payments if, and to.ips ~xtent that, each payment can be paid in
full, To the extent that any excess exists after the payment is apriizd to the full payment of ane or more
Periodic Payments, such excess may be applied to amy late charges rue. Voluntary prepayments shall be
applied first (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Procads to principal due under the
Note shall noy extend or postpone the due date, or change the amount, of the Pejiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic Paymenrs are due under
the Note, until the Note is paid in full, 2 sum (the “Funds™) to provide for payment <7 amounts due for: (a)
wxes and assessments and other items which can auain priority over this Securiry Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if anv, (<) premipms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preprioens, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pramums ib
accordance with the provisians of Section 10. These items are called "Escraw Iwems,” At origination er at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assegsmenys, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itemn.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender wajves Borrower’s obligation to pay the Pynds
far any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Punds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be & covenant and apreement contained in this Security
Instrumenr, as the phrase "covenant and agreement” is used in Section 9. If Borrower is ohlipated to pay
Escrow ltems directly, pussiant to a waiver, and Borrower fails to pay the amonnt dye for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Secdon 9 o repay to Lender any such amount. Lender may revoke the wajver as to any or all Escrow
Trems at any rime by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds «c the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can
require under K3SPA. Lender shall estimate the amount of Funds due on the basis of current data apd
reasonable estirate s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall Le heid in an institution whose deposits are insured by a federal agency, instrymentality,
or entty (inclnding Lindur, if Lender is an institution whose deposits are so insured) or in any Federal Home
Laan Bauk. Lender shali epyly the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not r2arge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying (b¢ Fiscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake snch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th¢ Furds, Lender shall not be required to pay Bartower apy interest or
earnings on the Funds. Borrower and Letcer can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiiror charge, an annnal accommting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RIZSPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower os..ejuired by RESPA, and Borrower shall pay to
Lender the amonnt necessary to make up the shortage in 42rardance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esciow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 4 ~ader the amount necessary to make up
the deficiency in accordance with RESPA, hur in no more than 12 month’y piyments.

Upon payment in full of all sums secured by this Security Instrumezt, Lender shall promprly refind to
Borrower any Funds held by Lender.

4, Charges; Liens. Barrower shall pay all taxes, assessmemts, charpes  fines, and impositions
attributable to the Praperty which can attain priority over this Security Insmument, lagsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manmer pravided n S¢ction 3.

Borrower shall prompily discharge any lien which has priority over this Security DListeraent unless
Borrower: (a) agrees in writing to the payment of the oblipation secured by the lien in a manne: 7<r=ptable
Lender, but cnly so long as Borrower is performing such agreement; (b) contests the lien in good fairz-by, or
defends apainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) seoures from the holder of the lien an agreement satisfactary to Lender subordinating the lien to shis
Security Instrument. If Lender determines that any part of the Proparty is subject to a lien which can attain
pricrity over this Security Instrymenr, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or teke one or more of the
actians set farth above in this Section 4.

Lender may require Borrower 1o pay a one-tithe charge for 3 real estate tax verification and/or reporting
service used by Lender in connecrion with this Loan.

5. Property Insurance. Borrower shall keep the improvemens now existing or hereafier erected on the
Property insured against logs by fire, hazards included within the jerm "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deduetthle levels) and for the periods that Lender
requires, What Lender requires pursuant to the precading sentences cau change during the term of the Loan.
The insurance carrier providing the imsurance shall be chosen by Borrower subject to Lender’s right to
disspprove Borrawer's choice, which right shall nat he exercised unreasomably. Lender may require
Borrower ‘o piy, in connecrion with this Loan, either: (a) a one-time charge for flood zone determinarion,
certification ard tracking services; or (b) a one-time charge for flood zone determination and certification
services and suoseanent charges each time remappings or similar changes occur which reasonably might
affect such determunedon or certificarion, Borrower shall also be responsible for the payment of any fees
imposed by the Pedeal Fmergency Management Agency in connection with the review of any flood 2one
deterrnination resulting fior: vn objection by Borrower.

If Borrower fails 1o riintain amy of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option #ad Borrower's expense. Lender is under no obligation to purchase any
particular fype or amount of coversge. Therefore, such coverage shall cover Lender, but might or might not
prorect Borrower, Borrower's equity i1 the Praperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater/ov lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of the insurance. chverage so obtained might significantly exceed the cost of
insurance that Borrower could have obuained. /iiy amounts disbursed by Lender under this Section 5 shall
become additions] debr of Borrower secured by tnis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall he rayable, with sueh joterest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and remewa’s <f such policies shall be subject 10 Lender’s
right to disapprove such policies, shall include a standard moveage clauge, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have fae-right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give 10 Lendir all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuranoe coverage, us* elnerwise required by Lender, for
damage Io, or destruction of, the Praperty, such policy shall include a staadzpd mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Rorrower shall give prompt notice to the insurance carriar and Lender, Lender may
make proof of loss if not made promptly by Borrowar, Unless Lender and Borrover otherwise agree in
writing, any insprance proceeds, whether or not the underlying insurance was required oy 1ender, shall be
applied 1o restoration or repair of the Properry, if the restoration or repair is economial’y Zuasible and
Lender’s security is not lessened. During such repair and restoration peried, Lender shall have the right to
hold such insurance proceeds until Lender has had an oppormmnity to inspect such Property to ensure £2s work
has been completed to Lender’s satisfaction, provided that such inspeetion shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restorarion i 4 single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Appliceble Law requires
interest to be paild on such ingnurance proceeds, Lender shall not be required to pay Borrower any interest or
earaings on such praceeds. Pees for public adjusters, or other third parties, retained by Borrower shell not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restorarion or
tepair is mot economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and senle any available insurapce claim
and related maiters. If Borrower does not respond within 30 days to a natice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begm when the notice is given. In either eévent, or if Lender acquires the Property umder Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amonnt
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than rhe right to any refund of wneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thi= Se-urity Instrument, whether or not then due.

6. Occupriacy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrumem and shall continue to occupy the Property as
Borrower’s princiral residence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which congent shall not be unreascnably withheld, or unless extermating circumstances
exist which ate beyond Eorruwer's control.

7. Preservation, Muir#zuance and Protection of the Property; Inspections. Borrower shall not
destray, damage or impajr the Pioperty, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is resiainr in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrsasig in value due to its condition. Unless it is determined pursuant 10
Section 3 that repair or restoration is novceouomically feasible, Borrower shall promprly repair the Property if
damaged to avoid further deterioration ¢i” Jamage, If insurance or condemmation proceeds are paid in
cotmection with damage to, or the taking of, rt~ Property, Borrower shall be responsible for repairing or
restormg the Property only if Lender has released proccads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen: or in a series of progress payments as the work is
commpleted. If the insurance or condemnarion proceeds ar. not sufficient to repair or resiore the Property,
Borrower is not relieved of Borrower's obligation for the comrietion of guch repair or restoration.

Lender or its agent may make reasonable enrries upon and inspections of the Property. If it has
rezsonable cause, Lender may inspact the interior of the improversents on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspecrion sperizying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durfug the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o ith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate informarion or suwlewieris to Lander (or failed to
provide Lender with mateyial information) in connection with the Loan. Material ; epresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Barrower’s principal
regidence,

9. Protection of Lender’s Intcrest in the Property and Rights Under this Seewily Pastrument, If
(3) Borrower fails to perform the covenants and agreemenis confained in this Security Instrumeat, (b) thete is
a legal proceeding that might significantly affect Lender’s inferest in the Property and/or rights uwder this
Security Instrument (such as a proceeding in baokruptcy, probate, for condemnation or forfeimie, for
enforcement of a lien which may attain priority over this Security Insprument or to enforce laws or
regulations), or (c) Borrawer has abandoned the Property, then Lender may do and pay for whatever is
reagonshle or appropriate to protect Lender’s interest in the Properrty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are nor limited ta: (a) paying any sums secured by a lien which

_has priority over this Security Instrument; (b) appearing in conrt; and (c) paying reasomable
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atorneys’ fees to protect its interest in the Property and/or rights under thig Security Instrument, including irs
secured position in a bankruprey proceeding. Securing the Property includes, but is not limited o, entering the
Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate puilding ar other code violations or dangerous conditions, and have utilities turned on or off,
Althovgh Lender may take action under this Section 9, Lepder does not have to do so and is not under any
duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking amy or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becomne additional debt of Borrower
secured by this Security Instrument, These amounts shall bear imterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender w Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o the werger in writing,

10. Mortguze Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pav the premivms required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insv:ance coverage required by Lender ceases to be available from the mortgage inswrer that
previously provided .yt insurance and Borrower was required to make separately desigmated payments
toward the premiums for'Macrgage Insurance, Borrawer shall pay the premiums required to obmin coverage
substantially equivalem to'th: Mortgage Insuranee previously in effect, at a cost substantially equivalent to
the cost to Borrower of {iie Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantinlly euivalent Mortpape Insurance coverage is not available, Barrower shall
continye 10 pay to Lender the amauat of the separately designated payments that were due when the insurance
coverage ceased (o be in effect, Lend(r will accepr, use and retain these payments as a non-refundable loss
reserve in liew of Mongage Insurance. Suck wss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full. and Leude: shall not be required to pay Botrower any mterest or earnings
ou such loss reserve. Lender can no langer regio-e loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) previded by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 7 condition of making the Loan and Borrower was
required to make separately designated payments toward tie premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraics in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends uw accordance with any written agreemens
between Borrower and Lender providing for such termination or varid ierminarion is required by Applicable
Law, Nothing in this Section 10 affects Borrower's abligation to pay interesi at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ths Note) for certain losses it may
incur if Borrower does nof repay the Loan as agreed. Borrower is not a party < the Morygage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forse rom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 'Csser. These agreements are
on (erms and conditions that are satisfactory to the mortgage insurer and the other paiiy (or parties) 1o these
agreemenis. These agreements may require the mortgage insurer to make payments usiag any source of funds
thar the mortgage insurer may have available (which may include funds obtained from Monmage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insyrer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounu that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in 2xcdange
for sharing or modifying the mortgage insurer’s risk, or reducing lagses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the prewmiums paid to the
insurer, the arrangement is often termed "captive reinsprance." Further:

(®) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

() Any such agreements will not affect the rights Borrower hag - if any - with vespect {o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
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Insorance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiyms that were unearned at the time of such cancellation or termination.

11. Assignment of MisceManeous Procceds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid ro Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration ¢r repair of the

. Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's
satisfaction, proyided that such inspection shall be undertaken prompuly. Lender may pay for the repairs and
rggtoration i a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires imerest to be paid on such Miscellageons Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Froceeds riwll be applied to the sums secured by this Security Instrument, whether ot not then due, with
the excess, if 2uy. paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event r  totel taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds
ahall he applied to tie cums secured by this Security Instrument, whether or not then due, with the excess, if
any, gaid 10 Borrower.

n the event of a parua’ taking, destruction, or loss in value of the Property in which the fair market
value of the Property immadiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums tecvred by this Security Insoument immediately before the partial taking,
destructicn, or loss in value, untess Zorrower and Lander otherwise agree in writing, the sums secured by this
Security Instrument shall be veduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (2) the total amount of e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mariei value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shai! B¢ paid to Borrower.

In the event of a partial taking, destruction or loss in value of the Property in which the fair market
valye of the Properry immediately bafare the partiil taving, destruction, or loss in value is less than the
amount of the sums secured immediately before the- paiial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizczilaneons Proceeds shall be applied to the sums
secured by this Securiry Instrument whether or not the surms 27¢ ‘2en due.

If the Property is abandoned by Borrower, or if, after notire Ly Lender to Borrower that the Opposing
Party (as defined in the next semfence) offers to make an award 1o ¢2t'e a claim for damages, Borrower fails
10 respord (o Lender within 30 days afier the dare the norice is given -ender is authorized to collect and
apply the Miscellaneons Proceads either to restoration or repair of the Propeiry or 1o the sums secured by this
Security Insttument, whether or not ther due. "Opposing Farty" means the (hird party that owes Borrower
I}\J/Iisceel}ianeuus Praceeds or the party agamst wham Borrower has a right of acticx.ir regard to Miscellaneous

TQC 5.

Borrower shall be in defanlt if any action or proceeding, whether civil or ‘crirainal, is begun that, in
Lender’s judgment, could result in forfeiture of the Praperty or other material impairient of Lender’s interest
i the Property or rights under this Security Instrument, Borrower can cure such a default ana if acceleration
has occurred, reinstare as provided in Section 19, by causing the action or proceeding to ve-dwinissed with a
ruling that, in Lender’s judgment, precludes forfeimre of the Property or other materiai warairment of
Lender’s interest in the Property or rights under this Security Instrument. The praceads of any awr.cdior claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resraration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Barrawer Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Intevest of Borrowet shall not aperate to release the liability of Borrower or
any Successars in Imerest of Borrawer, Lender shall not be required o comumence proceedings against any
Successor in Interest of Borrower or 10 refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Secyrity Instrument by reason of any demand made by the original Barrower or

In (e H E_
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any Successors in Inferest of Borrower. Any forbearanée by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payﬁ:ents form third persens, enrities or Suecessors in
Interest of Borrower or in amounig less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. |

13. Joint and Several Liability; Co-slgners; SuccesSors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall bei joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute'the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally opligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
ény accommedations with regard to the terms of this Secubity Insprument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Inerest of Barrower who assumes Borrower's
obligations v ler this Security Insuument in writing, 4nd is approved by Lender, shall obtam all of
Borrower’s rignis and bemefits under this Security Instrumeny. Borrower shall not be released from
Borrower’s obligations and lability under this Security Listrument unless Lender agrees to such release in
wriiing. The caveranti and agreements of this Security Insgrument shall bind (except as provided in Sectipn
20) and bepefit the sucye: sors and assigns of Lender.

14. Loan Charges. Yonder may charge Borrower fees for services performed in connection with
Borrower’s default, for tle pnrpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incluging, brr not limited to, attormeys' fees, property inspection and yahation fees, In
regard 1o any other fees, the absense of express authority jn this Security Instrument to charge a specific fee
10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Se wurity lnstrument or by Applicable Law.

If the Loan is subject to a law which scts maximnm Joan charges, and that law is finally interpreted so
that the interest or other loan charges coliceied or to be collected in connection with the Loan exceed the
permirted limits, then: (a) amy such loan charge skal be reduced by the amount necessary 1o reduce the charge
to the permitred limit; and (b) any sums already collected from Borcower which exceeded permitted limits
will be refunded 1o Borrower, Lender may choose t make thig refand by redncing the principal owed under
the Note or by making 2 direct paymenr o Borrower, it a refund reduces principal, the redpetion will be
treated as a partial prepayment without any prepaymeni wnsrge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceprance of any zaris vefund made by direct payment to Borrower
will consritute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in conreciion with this Security Insrument must
be in writing. Any notice to Borrawer in comnsction with this Security” instrument ghall be deemed to have
been given fo Borrower when mailed by first class mail or when acyally-delivered to Borrower's notice
address if sent by other mesns. Notice to any one Borrower shall constiiute rofice w all Borrowers unless
Applicable Law expressly requires otherwize. The notice address shall be ine Property Address nnless
Borrower has designated a substitute notice address by notce 10 Lender, Bori¢we: shall promptly notify
Lender of Borrower's change of address. If Lender specifies 4 procedure for reporting Borrower’s change of
address, then Borrower shall oply report a change of address through that specified proceduss. There may be
only one designated notice address wnder this Security Instrument at any one rime, Any notice to. Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated herejz viuess Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Secueiry strument
shall not be deemed 10 have been given to Lender until acryally received by Lender, If any notice tegnired by
this Security Insuument is also required under Applicable Law, the Applicable Law requirement w.l satisfy
the corresponding requirement undey this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdicdon in which the Property is located. All rights and obligations
conzined in this Security Instrument are subject to any requirerneuts and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract ar it might be silent, burt
guch silence shall not be construed as a prohibition againgt agreement by contract, In the evemt that &ny
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Seeurity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculipe gender shall mean and include
corresponding néwter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, bur not Limited to,
those beneficial inferests transferred in a bond for deed, contract for deed, ingtallment sales condract or escrow
agreement, the intent of which is the transfer of 1itle by Borrower ar a furure date to a purchaser.

If all i smy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural prison and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lende’ 1rav require immediate paymenr in full of all sums secured by this Security Instrument.
However, this oprion uhall not be exercised by Lander if such exercise {s prohibited by Applicable Law.

If Lender exercise this option, Lender shsll give Borrower notice of acceleration. The notice shall
provide a period of not’less than 30 days from the date the notice is given in accordance wirth Section 15
within which Borrower mus pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke amy remedies permitted by fhis Security
Insrrument without further notice o7 demand on Borrower.

19. Borrower’s Right to Reiastaie After Acceleration. If Bomrower meets certain conditons,
Borrower shall have the right to have ewfricoment of this Secyurity Instrument disconiinued at any time priar
to the earliest of: (a) five days before sale ur e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instuuwment. Those condirions are that Borrower: (a) pays
Lender all sums which then would be due under thiz Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenonrs or agreements; (c) pays all expenses incurred in
enforcing this Security Insoumenr, including, but not ‘Yinated to, reasoneble atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rurzose of protecring Lender’s interest m the
Property and rights under this Securiry Insmrument; and (d) taxes such action as Lender may reasonably
require to assure that Lender's intarest in the Property and rights angsr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumgent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lander may require that Borrower pay such reinstatement sums
and expenses in ore or more of the following forms, as selected by Lender: a) cash; (b) money order; (¢)
certified check, bank check, rreasurer’s check or cashier's check, provided any such rheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elecuronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations fecur:d hereby shall
remain fully effective as if no acceleration had occprred. However, this right 1o reingtate shau wor-apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iverest in the
Note (together with this Security Insmnment) can be sold one oy more times without prior notice to Lnirower.
A sale mipht result in a change in the entity (known as the "Loan Servicer") thar callects Periodic Payments
due under the Note and this Security Insmument and performs other mortgege loan servicing obligations
under the Note, this Securiry Insrrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given writien notice of the chapge which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and (hereafter the Loan is serviced by g Loan Servicer other
then the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nate purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as gither an
individual liiganr or the memmber of a clags) that arises from the other party’s actions pursuant to this Securiry
Instrument or that alleges that the ather party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party herero a
reasonable period after the giving of such notice 1o take corrective action, If Applicable Law provides a time
period whicls mmat elapse before certain action can be taken, that time period will be decmed to be reasonable
for purposes of this paragraph. The notice of acceleration and apportunity to cure given o Borrower pugsuant
10 Section 22 ¢ad 'the natice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice #d Jnportunity to ke corrective action provisions of this Secdon 20.

21. Hazardous' Sabstances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wasies by Environmental Law anpd the
following substances: gaseliue, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mueir’s containing asbestos or formaldehyde, and radioactive marerials; (b)
"Enyironmental Law" means federal lavs-and laws of the jurisdiction where the Property is located thar relate
to health, safery or environmental protectinn; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal acrion, as defimey. in Bnvironmental Law; and (d) an "Environmenral Conditon"
means a condition that can cause, contribute 1o, o7 atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presenrs; use, disposal, sforage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sthstances, on or in the Praperty. Borrower shall not do,
nor allaw anyone else to do, anything affecting the Prorary (2) that is in viclation of any Environmenta)
Law, (b) which creates an Environmental Condition, or (¢} which, due o the presence, use, or release of a
Hazardous Substance, craates a condition that adversely affects<bs alue of the Property. The preceding two
semtences shall not apply t0 the presence, use, or storage on the "soperty of small quantities of Flazardous
Substances that are generally recognized to be appropriate to normal 1esiduntial nses and to maintenance of
the Property (including, but not limited to, hazardous substances in ¢onsume: =zoducts).

Borrower shall prompily give Lender written notice of (a) any investigzura, 2laim, demand, lawguit or
oter acnion by any governmental or regulatory agency ot private pasty inveiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuo] | <oowledge, (b) any
Bnvironmental Condition, inchuding but not limited 1o, any spilling, leaking, discharge. relése or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use 41 zelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o¢ is natified by
any governmental or regulatory authority, or amy privale party, that any removal or other remedistiow of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary iemedial
actiops in accordance with Bnvironmental Law, Nothing herein shall create any oblipation on Lender for an
Environmenral Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not priotr to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (g)
the default; (b) the action required to cure the default; (¢) a date, not l¢ss than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default an or before the date specified in the notlce may result in acceleration of the sums secured by
this Security Instrument, foreclosure by juditial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssvre. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may revire immediate payment in full of al! sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon p2vment of all sums secuyred by this Security Instrument, Lender shall release this
Security Instnment. Borrower siiall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Insmumeni, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accorizace with Illinois law, the Borrower hereby relesses and waives
2l rights under and by vire of the Hljnois home<tead exemption laws.

25. Placement of Collateral Protection Insuvance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s intarests in Borroiver s collateral. This insurance may, but need not,
protect Borrower’s intefests. The covarage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with Lae ecllateral, Barrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with cvidence that Borrawer has obiained
insurance as required by Borrower's and Lender’s agreement. If Yandit purchases imsurance for the
collateral, Borrower will be respongible for the costs of that insurauce, wr'uding interest and any other
charges Lender may impose in connection with the placement of the insurance; wrdl the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower's fotal
outstanding balance or obligaion. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its qwn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Wimesses:

by

Al X (Seal)
SELA” GUZMAN ~Borrower

(Seal)
-Borrower

—— {(Seal) (Seal)
~@UTTOWEr -Borrewer

(1
%’M %f?ﬁ Cliq  (Seal) \ Uﬁ/ﬂ'&Q,

ANTONIO GUZMAN

, (Seal)
-Barrower AL R GUZMAN -Borrawer
{Seal) | - (Seal)
-Borrawer -Borrowear
Lap)
)
N
@
«
-t
o
o
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NO, 55 P.25

0012770962
STATE OF ILLINO)S,  COOK ‘ County ss:
I D'q.,, Ve G\yf/f V/'ef » & Notary Public in and for said county and
state do hereby certify that

MARISELA GUZMAN
Unmarried, and

JUARA A GUZMAN Married ANTONIO GUZMAN Husband and Wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumenr,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen as his/hex/their free and voluntary act, for the uses and purposes therein set forth.

Giver wdder my hand and official seal, this ™% dayof (Va., 2O

My Commission Fxpires:

IS, 7 A

Notary Public

Intists: ﬁ ﬂ’&-
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TAX NUMBER: 1;‘3-22-41 ‘4-01 5-0000

I EGAL DESCRIPTION:

LOT 19IN CHARLES N. HINKLEY'S SUB OF LOTS 4 AND 5 OF WARNER'S SUBDIVISION OF THE SOUTHEAST 1 /4 OF
SEGTION 22 TOWNSHIF 40 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 23, 1904 AS DOCUMENT 355660 IN COOK COUNTY, ILLINGIS.

i
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