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State of Tllinois

FHA Case Number

MORTGAGE 137-150317-5-734

MIN 1000375-0523914505-8
THIS MORTGAGE ("Security Listrument”) is givenon January 15, 2002 . The Mortgagor is

Gwendolyn W. Williams, a Sirgle Woman

whose address is 7449 w Washington St., /532
Forest Park, IL 60130

("Borrower™). This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telepbone number of P. O. Box 2026, Flint, MI 48501-2026, tel.
(888)679-MERS.

GMAC Mortgage Corporation . )
("Lender") is organized and existing under the laws of Pennsylvania , and has an
address of 100 Witmer Road, P.O. Box 963 , Horsham, PA 19044

Borrower.ewes Lender the principal sum of
Seventy Eight Thousand One Hundred Twenty and 00/100

Dollars (U.S. § 78,120.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), whisa provides for monthly
payments, with the full debt, if not paid earlier, due and payable on February 1, 2032 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali-rcnewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapn 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for
Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property

located in Cook County, Illinois:

Please see attached
Perm Index#: 15-12-430-035-1034

which has the address of 7449 W Washington St., 502, Forest Park [Street, City],
IHinois 60130 ("Property Address");

{Zip Code]
FHA ILLINOIS MORTGAGE - 10/95
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CITY: FOREST PARK COUNTY: CooK
TAX NUMBER: 15-12-430-035-1034

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NO. 502, IN THE WASHINGTON SQUARE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2 IN FREDERICK SCHWASS RESUBDIVISION OF DART OF THE NORTH 1/2 OF BLOCK 30 IN
THE SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF FOREST PARK IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY ¥4 ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 26608474 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS .

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER 22, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT
26668474,

20136470
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whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary, All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not

principal shall not =xtend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount-4fsuch payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under tie Mote and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclssure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, tide and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, ‘Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shal! ozCupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Scearity Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Properiyas Borrower’s principal residence for at least one year after the
date of occupancy, unless the Lender determines that roquirement will cause undue hardship for Borrower, or unless
Cxtenuating circumstances exist which are beyond ‘Bormwer’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste'o; destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear-excepted. Lender may inspect the Property if the
Property s vacant or abandoned or the loan is in defauit. Lender may take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in de 2ait if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lenazr (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Nete, including, but not limited to,
Tepresentations concerning Borrower’s occupancy of the Property as a principal iesidence. If this Security Instrument

is on a leasehold, Borrower shall comply with the provisions of the lease. If Latrewer acquires fee title to the _

Property, the leasehold and fee title shall not be merged unless Lender agrees to the merer in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or conseqgential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in placc of rondemnation, are
hereby- assigned and shall be paid to Lender to the extent of the fisl] amount of the indebtedness 1Fat remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the ndebtedness

these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lend receipts
evidencing these payments.

GMACM - FMS.0080.1L {0010} Page 3 of 7 Initials:
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LOAN NO: 523914505
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full

because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (1) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowzr shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shali-i«( be required to commence proceedings against any successor in interest or refuse to extend
time for payment or othery/ise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the originat Forrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a aiver of or preclude the exercise of any right or remedy.

12.  Successors and Assigns Bourid; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and-beuefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’s covzients and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not ¢ ute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest ir iie Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured b this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or m2xz any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s conser,

13. Notices. Any notice to Borrower provided for in this Secvrity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of ancther method. The motice shall be directed to
the Property Address or any other address Borrower designates by notice-tc fender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lenger designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been srver to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Fedezal-law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause of tliis Security Instrument
or the Note conflicts with applicable law, such conflict shal] not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

GMACM - FMS.C080.IL  (0010) Page 5 of 7 Initials:
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LOAN NO: 523914505

- UNOFFICIAL COPY

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{cs)]
Condommmm Rider DAdjustab[e Rate Rider [:IGrowing. Equity Rider
Planned Unit Devziorment Rider |:|Graduated Payment Rider Other(s) [specity]

BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it,
Witnesses:
W W WJ%JW (Seal)

Gwendolyn W Williams Borrower .

20136470

{Seal)-

-Borrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Mook Cow ity ss:
I {#J C(/)’Z M » & Notary Public in and for said county,sad \tate do hereby cemfy thaf 3
Gwend /Jl )d/.'

olyn W. Williams, a Single Woman,' Ds l/

, personally known to me to be the same person{sy whose name(s)

64'70

subscribed to the foregoing instrument, appeared before me this day in person, signed and
delivered the said instrument as HIS free and voluntary act, for the use
15th , P , 2002

Given under my hand and official seal, this

My Commission Expires:

This Instrument was prepared by: Donna Columbus : "OFFICIAL SE.A‘L.""“‘:
9501 West 144th Place 3 AZEEZEH ABED MARTINKUS ¢

Orland Park, IL 60462 ° Notary Public, Statg of Minois

for: GMAC Mortgage Corporation ”'\fv c°mm‘55"’“ Exwres 5M4/02 ¢

Cee0800000

GMACM - FMS.0080.IL (0010) Page 7 of 7
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FHA Case Number
137-150317-5-734

CONDOMINIUM RIDER

LOAN NO: 523914505

THIS CONOCMINIUM RIDER is made this 15th day of  January )

2002 - anJ s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Decd ("Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower’s Note ("Noie") to

GMAC Mortgage Corporation

("Lender”) of the same date and coveiing the Property described in the Security Instrument and located at:

74457 Washington St., 502
Forzel Park, IL 60130

[Frope:wy A ddress] . -L..;

The Property includes a unit in, together with ai andivided interest in the common elements of, a
condominium project known as;

Washington Squirse

[Name of Condominium Project]
("Condominjum Project”). If the owners -association or other entity whicli «is for the Condominium Project
("Owners Association") holds title to property for the benefit or use of iis ine:mnbers or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Bortower’s interest.

20136470

CONDOMINIUM COVENANTS. In addition to the covenants and agreements 1xzue tp.the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or
"blanket” policy insuring all property subject to the condominium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazards included within the term "extended coverage", and loss by
flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the monthly payment to Lender of one-twelfth of the yearly premium

FHA MULTISTATE CONDOMINIUM RIDER - 10/95
GMACM - FRM.0122.CONDQ (0008)
Page 1 of 2 131859410 Inittals:
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