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FHA Case No.
137-1518645 703

MORTGAGE

- THIS MORTGAGE (“Sccurity Instrurset”) is given on the 11th day of January, 2002,
The mortgagor is EUGENE KNOX, JR. AND YVONNE.XNOX , HIS WIEE
(“Borrower”).
This Security Instrument is given to THE MORTGAGE FACHANGE, A CORPORATION, which is organized and
existing under the taws of the State of ILLINOIS, and wiiose address is 1 TRANSAM PLAZA DR. SUITE 3550,

OAKBROOK TERRACE, IL, 60181
(“Lender”).

Borrower owes Lender the principal sum of ONE HUNDRED THIFTY-ONE THOUSAND NINE HUNDRED
TWENTY-NINE and NO/100-----Dollars (U.S. $ 131,929.00). This debt is ¢vidénced by Borrower’s note dated the same
date as this Security Instrument (“Note”), which provides for monthly payments, witn.the full debt, if not paid earlier, due
and payable on February 1, 2032, This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b).the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrerient: and (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For /nis purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in CGOK County, Illinois:

goﬁzfi g—g‘g&;\m%@

ILLINOIS FHA MORTGAGE DVVYRLON 105 (Pago 1 of 7 pages)

TS OO

DOX0130000073:

80X 333.0




(sebeq 2 j0 g ebeg)

_MNOFFICIAL COPY

R
- LA AR 4 . J\‘.A e l(l'

-wnmaid souensu a8efiow
o) 10] 9Np $IUNOWE U0 Poseq q 10U ABW JUNOIDE S} UL J|qe[iese UL sjuswAed §10M0LI0f aU} 9I10J3q SIUALIISINGSIP
10 sjuswesingstp patedonueun 10) VS Aq ponnuad oarssel Jo uomsnd oy eyl jdooxa ‘(,Wdsay,) 2wn o)
aum Woly pepuswe ag Aew a1 se ‘00sE Med 1D g ‘Suonemiar Bunuswadun pue 53515 1097 § O'S'N T YL6I IO
PV S2INPad0Id WILIDNIAS 91e)sH [2aY dU) I9pUN JUNCIOE MOISI §,1am01I0g 10} pormbal 9q et 1B} JUNOWR WNUIXBW
31 paaoxa o3 jou junoure sjeforife ue Ul SWHY] MOIISH 10] SIUNOWE POY pUE 0D ‘oumy Aue je ‘ABW Iopu]
,'SPUn MOIST, Pa[[ed aIv 10puo| 01 pred swns oyl pue SWII] MOISH,
pojE? oIk SWol 057 ‘Arelomag oy Aq sfIeyn Aqyjuow oY) 103 1daoxg  “AIe19109§ ) AQ PaUTUIILIap Sq O} junowe
5[qEUOSEAI B TN “ATvin100G 9yl Aq P[oY SI USWNISU] ANINDAS ST JI wnnword soueinsw sfedjiow e Jo pesisur 981eYD
Apuow e (1) 10 ‘AImi31298 9yl 01 Iapua] £q ped 3q 0) wnwald 2oueInsw SFediiow [enute oyl 10 wns & (1) H19YN9
opnpo os[e [[eys WAL JUIUON YorS USWINNSU] ALIN0eg U p[ay (IS 19pUIT i painbal usaq 246y pnom wnimald
yons yoya Ut Jeak Auecurio-4 Areiainsg,) jwowdoaas(] ueqin pue gusnoy Jo AIelaroag oy 01 wnnuaid soueinsur
ofeduom ® Aed jsnw 1opuUY T 9r: UoMa Ul Igak Aue up -y ydesSered 1opun pannbol ssuensul 103 swnmuaxd (o) pue
‘f110do1g oy uo syua1 puncid 1o smowiked pjoyases| (q) ‘Suadord oy 1surede palad] 3q Ol 10 PIAAS| SYUSWSSISSE [RI0ads
pue saxe) () 10j wns e ‘SaBIeo g Aue pue 910N 2Y) UT )10} 198 se 1sa1a1ul pue [edipuud oy yim 19y1ago) quouried
AjuOWI GoRD WP 9PN [[BYS JoaoLOg) ‘sedIwy) Iayi() pue duUeIsH] ‘saxe] jo juawide Appuopy 2
"310N Y3 Japun anp $a3Ieyd 81e| pue S1ON dY) A PIdUIPIAR 14ap A1) ‘U0
ysa13u1 puw Go jedomid oyi anp uoya Aed 1]2us Joxoiog adael)) e pue Jsa1nu] fedpulid jo juamieg |
'SMOJ[O] SB 941377 pUR JUBUAAO) 12PUYT PUR IOMOIIOF SINVNHAOD WHOAIN[}
-firadoid [ear Sunsac: Juamansul AJINISS ULIOJUN B SIMNSUCO 01 uonaipsun{ Aq suoneLEA
POJUI )M SIUBUSAOY WLIOJUN-UOU PUE 95N [BUOTIBU 20§ $JURURA0D WIOJUN SSUIGUWIOD INTAMMISN] ALRINCAS SIHL

-y
s

0

S6SI9EY

*pI0DAl JO SIDURIGUINDOUD
fue o 1oolgns ‘spuewop pue sumeo fe sutede Kxadoid 941 0l oD Ay Aferouad pusjop [Im pue SjURLIEM Iamoliog
*pI00AI JO SOURIQUINOUD 10] 1d90Xa ‘PaIaGUINdUUN § fiadoig ou jeqy pue Kiradord ay) £aauco pue jueid ‘ogedizowt
o1 1ySu o) sey pue pakoAu0d AQIISY 2EISY Y1 JO PISIOS A[rgme]) ST IomolIog 1Y) SINVNIAQD dAMCHHOY

~Kizadoig,, o) Se JuswANSUY AILINDAS SIY; U, 01 palIsjal st Jurodalo] oy Jo Iy USWINLSU]
£unoog S Ag PAIdA0D 9q OS[E [[BYS SUOTIPPE pUE SIIaWade[dal Iy ‘Apadoad-ayy Jo 1ed e 191jeaI9y 10 MOU $3IN1XIJ pUB
‘sopupuaindde ‘sjusutases e pue ‘Aradold oy U0 Po10aI9 19)JaIAY 10 MOU JUSLIZACIGUN 213 {8 HLIM FEHIZ00L

. [epog di7]
. (s520ppY A110do1d,) 75909 stoupl
wé . Aol heass]
T OOVOIHD

o ‘GOVTd HI8L 1SHM-ISE 10 SS2IPPE OU) S UdIuM

[
(Y

AOFMAH JHVd Y AQVIA ANV OLT¥HH QFHOVLLY NOLLINOSHA TVOFT 88

[




UNOFFICIAL COPY

7. Charges to Borrower and Protection of ‘Lender’s Rights in the Property. Borrower shall pay all
governmental or municipgl charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations orf time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the liea by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating ithe lien to this Security Instrument. If Lender determines that any part of the Property is subject
10 a lien which may attaia rriority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the li*ti.or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may criiect fees and charges authorized by the Secretary.

9. Grounds for Acceleraisa of Debt.

(a) Default. Lender may, e:cept as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate rayment in full of all sums secured by this Sccurity Instrument if:
()  Borrower defaults by taitiig to pay in full any monthly payment required by this Security Instrument
prior to or on the due date uf'ihe next monthly payment, or
(i) Borrower defaults by failig; Tor 2 period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shail if permitted by applicable law (including section 341(d) of
the Garn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval
of the Secretary, require immediate payment in (ul! of all sums secured by this Security Instrument if:
(i)  All or part of the Property, or a benefical interest in a trust owning all or part of the Property,
is sold or otherwise transferred (other than by déviss wr descent), and
(i)  The Property is not occupied by the purchaser‘or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but bis“or her credit has not been approved in
accordance with the requirements of the Secretary. :
(c) No Waiver. If circumstances occur that would permit Lender (¢ réquire immediate payment in full, but
Lender does not require such payments, Lender does not waive its righis with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issied by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payrent in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if rot p:rmitted by regulations
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note ‘are not determined
to be eligible for insurance under the National Housing Act within 90 days from the date lierenf, Lender may,
at its option require immediate payment in full of all sums secured by this Security Instrumeat. A written
statement of any authorized agent of the Secretary dated subscquent to 90 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance
is solely due to Lender’s failure to remit a morigage insurance premium to the Secretary.
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Loan No: 00735676 Data ID: 971

10. ReinstatemeltJNE %I @Irmgd ichQaRqu immediate payment in full

because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses propetly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Rorrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be = waiver of or preclude the exercise of any right or remedy.

12. Successo:'s and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrumsnt) shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(t).. .Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Instrument utJdoes not execute the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's iutsiest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by ‘iiis Security Instrument: and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrowet's consent.

13. Notices. Any notice to Borrower rravided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable lav-r=quires use of another method. The notice shall be directed to the
Property Address or any other address Borrower desigriates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or a.y aridress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deeme to have been given to Borrower or Lender when given as
provided in this paragraph,

14. Governing Law; Severability. This Security Instrurient shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note cenflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the-provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of t'= Note and of this Security Instrument.

16, Iazardous Substances. Borrower shall not cause or permit the presesice; use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor’zllow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two'sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that 4re Jenerally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any'governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.
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Loan No: (0735676 Data ID: 971

By SIGNING BELO\U)NEQ& E ng J:A(er QaQiFt?lierity Instrument and in any

rider(s) executed by Bprrower and recorded with it.

........................................ %k;.........................(Seal)
EUGENE KNOX, JR. —Boréfwer

[Space Below This Line For Acknowledgment]

State of ILLINOIS

§
County of¢” "~y g §
) ‘\R , 9 § by

The foregoing instrurient was acknowledged before me thi day

EUGENE KNOX, JK-"AND YVONNE KNOX Q
(W

e Notary Public

LA

{Printed Name})

My commission expires: ‘__v
poreetuAsat s uRRTY S i
2 cnm URKLOW ¢ -

*
$ CHRIS A, %m, of llinois &

+ Notary Public. e &
M mnussion Expires o
:.TEESOOOOOOOOOOOOQOO

20136598
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strzer apress: 351 ks [ CITAL COPY

CITY: CHICAGO COUNTY: cook
TAX NUMBER: 19-26:-414-032-0000

LEGAL DESCRIPTION:

LOT 32 IN BLOCK 7 IN THOMAS M. READES WEST 79TH STREET HIGHLANDS, A SUBDIVISON QF THE
WEST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26 TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOQIS

20136598

CLEGALD




