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A

. DEFINITIONS

Words used in multiple sections of this document are defined below and. -other.words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain (ulus regardmg the usageiof\words used

(A) "Security Instrument” means this document, which is datec JAN'JARY 17,
together with all Riders to this document. R
(B) "Borrower” is BRETTO
SCOTT W CLAY, AN UNMARRIED MAN, AND DANIEL S ZIMMERMAN, -
AN UNMARRIED MAN

st ACERICA TITLE order #4041 23 0%

/],D)D%

Borrower is the martgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

. Lender is a Corporation EGHGn

organized and existing under the laws of THE STATE OF CALIFORNIA 1;1;.--:5;;._‘-_\. Of e

Y
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_-Lender’s address is AP s
P. O. BOX 5137, DES MOINES, IA 50306-5137 .o S

Lender is the mortgagee under this Security Instrument. o .

(D) "Notc ” means the promissory note signed by Borrower and dated JANUARY 17, 2002
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-SIX THOUSAND
SEVEN HUNDRED AND NO/100 Dollars
(Us. $.176,70000 . .. ) plus interest. Borrower has promised to pay this debtiin regular
Periodic Payments and to pay the debt in full not later than FEBRUARY 1, 2032, P
(E) "Property” means the properly that is described below under the heading “Transfer of
Rights in the Pyoperty *

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges
and {ate charges due.nder the Note, and all sums due under this Security Instrument, plus
interest,

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower
The following Riders are to bz executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] Corgeminium Rider [ secoid Home Rider
Balloon Rider I:] Planned Unit Development Rider D 1-4 Family Rider
[] vA Rider ] Biweeiiv Fayment Rider [X] Other(s) [specify}

Prepayment Rider = "

(H) "Applicable Law” means all controlling app.icable federal, state and local statutes,
- regulaticns, ordinances and administrative rules 4ni orders (that;have dhe effect of2law) as
well as all applicable final, non-appealable judicial cpirions. Yy g FHOUSE D,
() "Community Association Dues, Fees, and Assessments” means all dues;)fees,
assessments and other charges that are imposed or’ F:orrower or :the dProperty:iby a
condominium association, homeowners association or similar oryanization:337 ., .
(J) "Electronic Funds Transfer” means any transfer of funoz. ciher than 'd trarisaction
originated by check, draft, or similar paper instrument, which(is initiated through an
electronic terminai, telephonic instrument, computer, or magnetic ‘tase so'as*to order,
instruct, or authorize a financial institution to debit or credit an account. 'Such 1erm includes,
but is not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.
(K) "Escrow Items” means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, seftlement. award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for; (i) damage to, or destruction of, the Property; {ii). condemnation
or other 1aking of all or any part of the Propenrty; (iii) conveyance in lieu 'é_ff"éc"iﬁd'é?ﬁr'fé‘(ion, or
(iv) misrepresentations of, or omissions as to, the value and/or c6HdNIEH6F The Property.
(M) "Mortgage [nsurance” means insurance protecting Lendef#agairst thetnénpayrient of,
or defauli on, the Loan. RS R (AR TR
(N) "Periodic Payment’ means the regularly scheduled amount due: for: (iy:principal and
interest under the Note, pius (i) any amounts under Section 3 of this Sécurity fnstriffentt
(O) "RESPA” means the Real Estate Setllement Procedures Act (12 U.8/C* Setlidi 960+ et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500j.‘4s they might be
amended from time to lime, or any additional or successor legislation or regilatiohhape: ¢

2 theoir
. R
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governs the same subject matter. As used in this Security Instrument; RESF!A”wefgrs 4o all
requirements and restrictions that are imposed in regard to a “federally: melated:mortgage
loan” even if the Loan does not qualify as a “federally related morigage- lcfan“fu‘nder RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken mleﬂo the Rraperty,
whether or not that party has assumed Borrower's obligations under the Note»andfor this
Security Instrument. REERTET

TRANSFER OF RIGHTS IN THE PROPERTY '

This Security 'istrument secures to Lender: (i) the repayment of the Loan, and ail renewals,
extensions anc modifications of the Note; and (ii) the performance of Borrower's convenants
and agreements upJer this Security Instrument and ihe Note. For this purpose Borrowar
does hereby mortgade. arant and convey to Lender and Lender’'s SUCCEesSors and assigns,
the following described rroperty located in the

County of COOK .
[Type of Recording Jurisdizuni] [Name of Recordmg Jurnsdwhon] "

!“1

P 3
. -.-, d
il l

LEGAL DESCRIPTION IS ATTACHED® HFRETO AS SCHEDULE ”A" AND MADE A
PART HEREOF. Do ey

MM iR&SrAf'n:h:r' 8
Tkt glrsicm.mmg
Ao Usey RESF

Menine Propes
Nt -aadiwr th

THIS IS A PURCHASE MONEY MORTGAGE.

Parcel ID Number: which current’;~nas the address of
2912 NORTH HALSTED STREET UNIT G [Street)
CHICAGO [City] . linois 60657 {Zip Code]

{("Property Address”):

TOGETHER WITH all the improvements now or hereafier erecteq. mwﬁhexpmper’y and
all easements, appurtenances, and fixtures now or hereafter ‘a“part of the propety. All
replacements and additions shall also be covered by this Sectfity. Tnsh’@n‘?ent Allﬁol the
foregoing is referred 1o in this Security Instrument as the "Property,” - & " 7o+

BORROWER COVENANTS that Borrower is lawfully seised of thefestate hereby sl
conveyed and has the right to grant and convey the Properly and-ithat.the* Propeity is
unencumbered, except for encumbrances of record. Borrower warrants® ahd"'W|'ll"'Héfé'nd
generatly the title to the Property against all claims and demands, subject “to: any
encumbrances of record. N A AR

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with timited variations by jurisdiction 1o constitute a unlform security

instrument covering real property.
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UNIFORM COVENANTS. Baorrower and Lender covenant and agree as foﬁllows”i} o
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evi‘c'{'é;rr]'.',t;;iéi:l by the
Note and any prepayment charges and late charges due under the Nofe. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned to.Lender unpaid, Lender may require that any or all subsequent payments due
under the Note-and this Security Instrument be made in one or more of the following forms,
as selected by “ender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s
check or cashier’s :heck, provided any such check is drawn upon an institution whose
deposits are insurec by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. A
Payments are deemed received by Lender when received at the location désignated in
the Note or at such other location.as may be designated by Lender in accordance with the
notice provisions in Section 15./Lender may return any payment of partial”payfrient if the
payment or partial payments are iisuficient to bring the Loan current.’Lender may accept
any payment or partial payment insutfcient to bring the Loan current, withGut'waiver of dny
rights hereunder or prejudice to its rights tc refuse such payment or partial fjayiiientstinthie
future, but Lender is not obligated to apply such payments at the time such: pgyments.are
accepted. If each Periodic Payment is applied as of its scheduled due date,:then; Lender:
need not pay interest on unapplied funds. Leindzr may hold such unapplied, funds until
Borrower makes payment to bring the Loan current/If Borrower does not do so within a
-reasonable period of time, Lender shall either apply surh funds or return them to Borrower
If not applied earlier, such funds will be applied to the ouvistanding principal balance under
the Note immediately prior to foreclosure. No offset or c'aim which Borrower might have
now or in the future against Lender shall relieve Borrower from'mahing payments due under
the Note and this Security Instrument or performing the covenants ¢ agreements secured
by this Security Instrument. Cestdaton
2. Application of Payments or Proceeds, Except as otherwise d sp__’[.it:gd'ﬂnl\tvhilsd@gction 2,
all payments accepted and applied by Lender shall be applied in the' f>)cwing 'order of
priority: (a} interest due under the Note; (b) principal due under_,t‘hg\ '?!93?5.-1(5);%’9#‘%% due
under Section 3. Such payments shall be applied to each Periodiqiﬁqyft:jfgﬁktj'ri&}ﬁi'grf*‘lgr in
which it became due. Any remaining amounts shall be applied first-Lo.;./lg}gaghaggﬁ!s&,iclqond
to any ather amounts due under this Security Instrument, and then to‘,.rg‘q_tll‘:‘:g;,lh[e;p,rg\cg_:al
balance of the Note. ikt Ve
If Lender receives a payment from Borrower for a delinquent Periodicl.ngnﬁep}!,»yq;,chi;
e
‘N

includes a sufficient amount to pay any late charge due, the payment may b‘ﬁ""a:p,_;l)

i
delinquent payment and the late charge. If more than one Periodic Payment"irs_"'“’[‘i{]t"”

a

Lender may apply any payment received from Borrower to the repayment ofﬁuraP
Payments if, and to the extent that, each payment can be paid in fuil. To the extent that any
excess exists after the payment is applied to the fuil payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments

shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds ‘o
principal due under the Note shall not extend or pastpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments
are due under the Note, uniil the Note is paid in full, a sum (the "Funds”) to provide ‘or
payment of amounts due for: {a) taxes and assessments and other ilems which can attain
priority over this Security Instrument as a lien or encumbrance on the Properly, (b)
leasehold rayments or ground rents on the Property, if any; (c}. premlumstQQ aﬂy and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance préemiums, if
any, or any sums payable by Borrower to Lender in lieu of the ‘payment. of -Mortgage
Insurance premitns in accordance with the provisions of Section-10; These. items. are called
"Escrow ltems.” At(crigination or at any time during the term of the: Loan, Lender may
require that Communiily /Association Dues, Fees, and Assessments, if any,.be escrowed by
Borrower, and such dues fces and assessments shall be an Escrow Item, Borrower shall
promptly furnish to Lender 2ii notices of amounts to be paid under this. Sectlon Borroyver
shall pay Lender the Funds for Zscrow ltems unless Lender waives Borrowet’ s“o ,|gatlon 10
pay the Funds for any or all Escr¢w itzams. Lender may waive Borrower's obllgailon o pay
to Lender Funds for any or all Escromv items at any time. Any such waiver may:only be in
writing. In the event of such waiver, Bo/rower shall pay direclly, when and wh:pre payable,
the amounts due for any Escrow ltems foi which payment of Funds has been waiverd by
Lender and, if Lender requires, shall furnish o Lender receipts evidencing such paymert
within such time period as Lender may reguirz. Borrower’s obligation to make such
payments and to provide receipts shall for all purpeses be deemed to be a covenant and
agreement contained in this Security Instrument, as ‘n< nhrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Esriow Hems directly,.purguam to a
waiver, and Borrower fails to pay the amount due for an.Ficrow nem,,Len&er,qu,exermse
its rights under Section 9 and pay such amount and Borrower; shal.. then be. obligated under
Section 8 to repay to Lender any such amount. Lender may revole the, wg:ygr as lg-any or
all Escrow Hlems at any time by a notice given in accordance with §°u" h 45,and, upan.such
revocation, Borrower shall pay to Lender all Funds, and in such, ar'mup.smtha; ,are, then
required under this Section 3. Hoaml e R LT

Lender may, at any time, collect and hold Funds in an amount (a) suffigieriiu, ﬁerrﬁitn
Lender to apply the Funds at the time specified under RESPA, and (b) not.\o,.2»eed:the
maximum amount a lender can require under RESPA. Lender shall estimate: 1he;,,m,qum of
Funds due on the basis of current data and reasonable estimates of expend_qt,_lgsr,ga;_;c_fifuiure
Escrow ltems or othzrwise in accordance with Applicable Law, ngy e

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposils are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Uniess 2n agreement is made
in writing or Appiicable Law requires interest to be paid on the Funds..Laadgr shaljf,.not be

o ‘r"‘“'. HE .’.f?t‘t“l.""f‘.
' 'v,car A% 4y
Bertion, i o

.;h
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA!Liefidér shall
account to Borrower for the excess funds in accordance with-RESPA:: If there is @ shorlage
of Funds held in escrow, as defined under RESPA, Lender shallnotify-Borrower as'required
by RESFA, and Borrower shall pay to Lender the amount necessary to:'make up the
shorlage in‘accordance with RESPA, but in no more than 12 monthly: payments;: lf there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notlfy Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to- make.up
the deficiency in_zccordance with RESPA, but in no more than 12 monthly payments:.

Upon paymentlinull of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrawer any Funds held by Lender. -

4. Charges; Liens. 2urrower shall pay all taxes, assessments, charges, fi rnes and
impositions attributable to thz.Property which can aflain priority over 1iis Security
Instrument, leasehold payments or-ground renis on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the'munner provided in Section 3.

Borrower shall promptly discharge ary.{ien which has priority over this Security
Instrument unless Borrower: (a) agrees in v'ritinn to the payment of the obligation secured
by the lien in a manner acceptable to Lender, but only sc long as Barrower-is performing
such agreement; (b) contests the lien in good faith by, or defends.agaiistéenforcément of
the lien in, legal proceedings which in Lender’s opinior operateidipreventdhe ienforcement
of the fien while those proceedings are pending, but crly:iuntilistchyproceedings are
concluded; or {c) secures from the holder of the lien an‘ayreement:satisfactory:io: Lender
subordinating the lien to this Security Instrument, If Lender detz mmes»ihainany&fmrt +of the
Property is subject to a lien which can attain prigrity over this Semrltynlnstrument,,d.ender
may give Borrower a notice identifying the lien. Within 10 days o tte~date:on iwhichqihat
notice is given, Borraower shall satisfy the lien or take one or more or tie.actions. set forth

above in this Section 4. Landar shal
Lender may reqiire Borrower 1o pay a one-lime charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan. e D

5. Property Insurance. Borrower shall keep the improvements now existlng ur neraafter
erected on the Property insured against loss by fire, hazards included within <n% term
"extended coverage,” and any other hazards including, but not limited to, earthquakas 2nr
floods, for which Lender reguires insurance. This insurance shall be maintained in tie
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the 1erm of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender’s
right to disappraove Borrower’s choice, which right shall not be exercrsed’upréasonably
Lender may require Borrower to pay, in connection with this Loan; élfﬁe é) a ‘dne-time
charge for flood zone determination, cerlification and 1racl-uﬁ'gH s(ér'\f“”} K Im( )e U'1“|e time
charge for flood zone determination and certification services anfzfT i ‘t{’ J %Hﬁ%@é each

time remappings or similar changes occur which reasonably mlght effegf’t%ueﬁ ds"l?rmlnahon
RECAFANI R4 FERERPITAS 'l

i }' i'ev..urfn' 2
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insurance coverage, al Lender’s option and Borrower's expenseLender 'is inder no
obligation to purchase any particular type or amount of coverage. Therefore, sUch toverage
shall cover Lender, but might or might not protect Borrower, Borrowei's ‘equity “in' the
Property, or-the contents of the Property, against any risk, hazard or ‘ligbilitys and*'might
provide gieater or lesser coverage than was previously in effect. Borrow'e'k"'?éif:kndwIédges
that the cost'ofthe insurance coverage so obtained might significantly exceéd 1heé’ cost of
insurance that Grivower could have obtained. Any amounts disbursed by Lender under
this Section 5 shaii hevome additional debt of Borrower secured by this Security’Instrument.
These amounts shall hearinterest at the Note rate from the date of disbursement and shals
be payabie, with such inteest, upon notice from Lender to Borrower requesting payment.

All insurance policies refuired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagee «nd/or as an additional loss payee. Lender shali have the
right to hold the policies and reiewal cerificates. If Lender requifgﬁ._:fap_r;{'gyger shall
promplly give to Lender all receipts Of paid premiums and renewal notic "i.’fl(;,gprrower
obtains any form of insurance coverage, réi-otherwise requ-jrg;i,'g;%?y;';l;,—gr_;q ‘ t;i.fpru,ga;{p_age 1o,
or destruction of, the Property, such policy sh4ii“include a sfapdard: ortgage clause and
shall name Lender as mortgagee and/or as an addi*ional loss pa‘xgg ; '. i

In the event of loss, Borrower shall give pronizi tiotice to the irfx_su'g NEgGare a.nd
Lender. Lender may make proof of loss if not made p:Gmptly by Bdrre\&etr:;‘gln,lfeéfsol;ehder
and Borrower otherwise agree in writing, any insuraiice proceeds, whethersoninat the
underlying insurance was required by Lender, shail be apnlied to restorationrarzepair ofithe
Property, if the restoration or repair is economically feasible ‘and' Lender’s; sequrity lisinot
fessened. During such repair and restoration period, Lender shalhave thezright. o hold
such insurance proceeds until Lender has had an opportunity to mspert sucheProperty to
ensure the work nas been completed to Lender’s satisfaction, provided 1ha! such' inspection
shall be undertaken promptly. Lender may disburse procceeds for «the repairs and
restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requircz’inerest to
be paid on such insurance proceeds, Lender shall not be required to pay Borruwer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall he,.the soie
obligation of Borrower. if the restoration or repair is not economically feasible. gF fLender’s
security would be lessened, the insurance proceeds shall b;g‘;.agg‘l_;‘é;grg-étggx_i‘tﬁq?;}gqmg';ﬁecured
by this Security Instrument, whether or not then due, with»ﬂth{ea!g)@i;gqss:;g;;L.?j}_ar_lx;jlmaid to
Borrower. Such insurance proceeds shall be applied in the order-provided: for.in; 'S‘et:‘tjq.n 2.

If Borrower abandons the Property, Lender may file, negotiatefgﬁ ggyﬁ:,-%\ka;.[;ble
insurance claim and related matters. If Borrower does not respong.;within j0.days,lo a
notice from Lender that the insurance carrier has offered to settle a claim&!mg&mpg%may
negotiate and settle the claim. The 30-day period will begin when the noticgd&ig‘i%gmi}nﬁ,_m

8¢ SEOUTHR R, e
ity
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Q 1 Sedto,
either event, or if Lender acquires the Property under Section 22:ori aHismwise,-Borfower
hereby assigns to Lender (a) Borrower’s rights to any insurance procéeds!inarsamaunt: not
to exceed the amounts unpaid under the Note or this Security Instrumeny; éndii;(b)-;aﬁyﬁoiher
of Borrower’s rights {other than the right to any refund of unearned "Q‘J;gmiumg;pajd;&:by
Borrower) under all insurance policies covering the Property, insofar as.such. rights are
applicable to the coverage of the Property. Lender may use the insurance praceeds; either
to repair or restore the Property or to pay amaunts unpaid under the Note or:this-Security
Instrument, whether or not then due. -

6. Occurancy, Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security [nstrument and shell
continue to occupy-the Property as Borrower’s principal residence for at least one year after
the date of occuparncy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably wiibiie'd, or unless extenualing circumstances exist which are beyond
Borrower’s control. car

7. Preservation, Mainteraice and Protection of the Property; Inspections::Barrower
shall not destroy, damage i impair the Property, allow qh_‘g;ﬂ(gg,ény}lftq,,;_dgtggi«qra1e or
commil waste on the Property. Whisther or not Borrower s esiding:, in the, Property,
Borrower shall maintain the Propeity in order to prevent the Prqp_,qr:iy,;frem,;id‘eteriiq_ratilng or
decreasing in value due to its conditiun: Unless it is determined pl_;g@ugmagﬂggg:‘uggﬂ_@jthat
repair or restoration is not economically; -feasible, Borrower shaltl:ﬁ-p_[,g')_mm}y;acgggjﬁthe
Property if damaged to avoid further deterioratioi or damage. If insurar);,gg;,ggigg;}ﬁgm;r@gon
proceeds are paid in connection with damage t9_ar the taking of, the 'Eﬁ%ﬁk’!ﬁ&%ﬁ?éﬁgwer
shall be responsible for repairing or restoring th< Property only if Lenqgﬁ_“{t'@_sr;ge,lgaged
proceeds for such purposes. Lender may disburse prirceds for the repairs ,,a‘ngt,r;__,esgg,__qration
in a single payment or in a series of progress paymeris’ 2s the work is cdmp[qléd. If the
insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upan and insperiions of the Property.

If it has reasonable cause, Lender may inspect the interior of the irisrovements on the
Property. Lender shall give Borrower notice at the time of or prior to, Cuch an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shal! be in default if, Qyﬂiggl,_mg; n,;g, A',i
application process, Borrower or any persons or entities actiﬂﬁ:;?ﬂﬂ, ,;gqugjoglﬁ_%lgq:rower
or with Borrower’s knowledge or consent gave materially falsg, misleading, ‘o, inaccurate
information or statements to Lender (or failed fo provide Lende_’vr,imt;t'}.‘mg:t‘gr\i‘-g_%,jp'@',rm@tim)

in connection with the Loan, Material representations incIude,j;{‘.gt_i‘t_‘.._.gﬁe‘_‘pgtwlIi_m;‘ge\.,_d to,
representations concerning Borrower’s occupancy of the Property 2§ Bormower's pringi

residence,

9. Protection of Lender’s Interest in the Property and Rights Under thi_s;,me" '
Instrument. If (a) Borrower fails to perform the covenants and agreements qqn1a;ng
Security Instrument, (b) there is a legal proceeding that might significantiy qﬁf cteng
interest in the Property and/or rights under this Security Instrument (such a‘s;ygzgagpceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien. which may

attain priority over this Security Instrument or to enforce laws or regulations), or

SIL0B  Rev 09/29/00 Page 8 of 18 Initials; l _
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‘ L-.:;t Sors
(c) Borrower has abandoned the Properly, then Lender may do and pay.for; hatever is
reasonable or appropriate to protect Lender’s interest in the Properly and sights uinder-this
Security Instrument, including protecting and/or assessing the value of the,\Property, and
securing and/or repairing the Property. Lender’s actions can include, but are<not limited to:
(@) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not lfimited to, entering the
Propenty ‘0 \make repairs, change locks, replace or board up deors and windows, crain
water from zpes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this_Section 9,
Lender does nui have 1o do so and is not under any duty or ob,ligatiph, t‘d‘do' so Itis agreed
that Lender incurs.nu.diability for not taking any or all actions 'authorized "'upd'e‘rffthié_ Section

Any amounts disburs22 by Lender under this Section 9 shall'bécome 'éddiliqn_'cil debt of
Borrower secured by this Security Instrument. These amounts :shall:bear“intérest-‘at the
Note rate from the date of cisbursement and shall be payable, With"siich “interEst;* upon
notice from Lender to Borrower requesting payment. R T P TIEEY

If this Security Instrument is on 2 leasehold, Borrower shall comply with'a lf:{tri‘et
provisions of the lease. If Borrower acjuires fee title to the Property, the ealendiy
fee tite shall not merge unless Lender agrees 1o the merger in writing. *"m‘f '!W

10. Mortgage Insurance. If Lender require| Morigage Insurance as a conc‘i‘i.tbi:p:ﬁ'*”c"s‘f
making the Loan, Borrower shall pay the preraiims required 1o maintain ‘the Mortgage
Insurance in effect. !f, for any reason, the Mortgage irsurance coverage required by Lender
ceases to be available from the mortgage insurer 1hat previously provided such insuranze
and Borrower was required to make separately designzied nayments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums vequired to obtzin coveruge
substantially equivalent to the Mortgage Insurance previousiy in offect, at a cost
substantially equivalent 1o the cost to Borrower of the Mortqace ‘nsu;jq.rgc?}‘;prqviously in
effect, from an alternate mortgage insurer selected by Lender. It subsiaptially; equivalent
Mortgage Insurance coverage is not available, Borrower shall t:c'>|r:|:(n {io ;?;'é;[":t:c'::r;é_nder the
amount of the separately designated payments that were dué wher the insurance ‘coverage
ceased to be in effect. Lender will accept, use and retain::these:iipaymsnts. as a
non-refundabie loss reserve in lieu of Morigage insurance. Such.loss:reserve; shall be
non-refundable, notwithstanding the fact that the Loan is ultimately-paidsin:fulf;‘apd-Lender
shall not be required to pay Borrower any interest or earnings on-such loss reesve,
Lender can no longer require loss reserve payments if Mortgage lnsurangdégqv,e:rgag_e- (i the
amount and for the period that Lender requires) provided by an insurer sélegtéd:by Lénder
again becomes available, is obtained, and Lender requires separately designatéd. payients
toward the premicmns for Mortgage Insurance. if Lender required Mortgage‘*:l,néigt‘éﬁce as a
condition of making the Loan and Borrower was required to make separatélj_{i designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in.this Section ;0 affects Borrower's
obligation to »ay interest at the rate provided in the Note.

ok
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is no!
a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk or
reduce losses. These agreemenis are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the morigage insurer to make payments using any-source.of funds that the
mortgage inswrer may have available (which may include funds obtalned from . Mortgage
Insurance preriums). BE T e T

45 a resull.uf these agreements, Lender, any purchaser of the Note ano’ther insuter,
any reinsurer, any (tiher entity, or any affiliate of any of the foregomg ‘may-receive.(directly
or indirectly) amounis_“rat derive from {or might be characterized as)-a .poriion. of
Borrower’'s payments for-iwilortgage Insurance, in exchange for sharing -or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides lh'ét"ah"‘affjliafe -of
Lender takes a share of the inzurer’s risk in exchange for a share of the premlums pald 10
the insurer, the arrangement is ofien termed “captive reinsurance.” Further: i

(a) Any such agreements will nct 2ifect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgaye Insurance, and they will not entitle Borrower tn
any refund.

(b) Any such agreements will not affect the rigihts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners ‘rv!ection Act of 1998 ar any other Iaw

cancellation of the Mortgage Insurance, to have th( Mortgage_ .ln,sura_nge etgrmmated
automatically, and/or to receive a refund of any Mortgage ‘_,!ns;;ange,gp,;emi%jj_}hgt were

unearned at the time of such cancellation ar termination. it ditamed {ooe o
11. Assignment of Miscellaneous Proceeds; Farfeiture, All Misnillaneous Proceeds are
hereby assigned to and shall be paid to Lender. Lo anab ey vk,

If the Property is damaged, such Miscellaneous Proceeds shall be,applled A0z i,
restoration or repair of the Property, if the resioration or repair is econemically.feasiblesand
Lender’s securily is not lessened. During such repair and restoration period,nkender shall
have the right to holg such Miscellanecus Proceeds until Lender has had antopportinity:to
inspect such Property to ensure the work has been completed to Lender'stisatisfaction,
provided that such iuspection shall be undertaken promptly. Lender may pay forthe rarairs
and restoration 1n a single disbursement or in a series of progress payments asithe woik is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Misceilaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscelianeaus Proceeds
shall be applied to the sums secured by this Security Instrument, wheiher or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be applied in
the order provided for in Section 2. TSIl e ddpr
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be appiied to the sums secured by this S'ecuri_ty_‘Instrument,
whether or not then due, with the excess, if any, paid to Borrower. ... e

In the event of a partial taking, destruction, or loss in value,ofthe Property;in:which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal 10 or greater than the amount of the Sums-;secured, by this Security
Instrument immediately before the partial taking, destruction, or, loss.in value, . unless
Borrower uid Lender otherwise agree in writing, the sums securegf_._-,,byﬂ!;m,§,3;$lgturny
(nstrument siiall be reduced by the amount of the Miscellaneous Proceeds muitiplied_ by, the
following fraction: (a) the total amount of the sums secured immediately;b:c?.__fo::e,._thg, partial
taking, destructinn, jor loss in value divided by (b) the fair market value of the Properly
immediately before iz, partial taking, destruction, or loss in value. Any balance s_hlélyl be
paid to Borrower. ' o

In the event of a parial taking, destruction, or loss in value of the Property. in which
the fair market vaiue of the Probarty immediately before the partial taking, destruction, or
loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in valu(, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shali e applied 1o the sums secured by this Security
Instrument whether or not the sums are (then due.

If the Property is abandoned by Borrow er, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next se nter.ce) offers to make an,award fo settle a
claim for damages, Borrower fails to respond 16 Lender within, 30 days-afier,the.date the
notice is given, Lender is authorized to collect and 2pp'y. the Miscellaneous Progeeds, either
to restoration or repair of the Property or to the sums src':re'd-._l_).y;;t;hjg,r‘S_gcyggitynlgs_t:;_fgment.
whether or not then due. "Opposing Party” means the’ {1ird party .that ; owes . Borrower
Miscellaneous Proceeds or the party against whom Borrower hng 3 righ f_i-#igj;gmsin;xggard
to Miscellaneous Proceeds. reith anuingdied, by

Borrower shall be in default if any action or proceeding, whethsr civil aeeniminal, s«
begun that, in Lender’s judgment, could result in forfeiture of the Properiv.or.other material
impairment of Lender’s interest in the Property or rights under this Secaritydnstrumtent.
Borrower can cure such a default and, if acceleration has occurred, reinstaic as-provided ir.
Section 19, by causing the action or proceeding to be dismissed with a raling_that, in
Lender’s judgment, preciudes forfeityre of the Property or other material impairqient of
Lender’s interest in the Properly or rights under this Security instrument. The procezas of
any award or claim for damages that are attributable to the impairment of Lender’s intelost
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty
shali be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteﬂ&iéﬁfoff?the time
for payment or medification of amortization of the syms secu_rg,d;vbycfux-ﬁi‘s‘-is,éﬁﬂﬁtﬂlihSIrurnent
granted by Lender to Borrower or any Successor in Interest ofBorrowerstal oksgerate 1o
release the liability of Borrower or any Successors in Interest o"ﬁ;‘BbH‘_dwﬁﬁsg'ilé.!éﬁjdéﬁfsfﬁal1 not
be required to commence proceedings against any Successor in"InferéstoRBooWeRor 1o
refuse to extend time for payment or otherwise modify amortization ofdhedumisrsecired;by

.
L i

W or riminag
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i laitolly,
this Security Instrument by reason of any demand made by thevaorlgmalw BourGWeﬂ or any
Successors in Interest of Borrower. Any forbearance by Lendas: lme)oercisihgbany;mght or
remedy including, without limitation, Lender’s acceptance of paymenis: cfromithird ipersons,
entities or Successors in Interest of Borrower or in amounts less than:the: emounﬂhen .due,
shall not be a waiver of or preclude the exercise of any right or remedy:i. suniiyaes i

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.: Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint-and: éeveral.
However, any Borrower who co-signs this Security Instrument but does not.execute 1he;-.Noje
(a “co-signar’): (a) is co-signing this Security Instrument only to mortgage, grantandsconvey
the co-signer’s interest in the Property under the terms of this Security Instrument;.(b) is not
personally oblio=izd to pay the sums secured by this Security Instrument; and (c) agrees
that Lender ana _2ov other Borrower can agree to extend, madify, forbear or make any
accommaodations with' ragard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligaiionscunder this Security Instrument in writing, and is approved
by Lender, shall obtain all of Borrewer's rights and benefits under this Security Instrument.
Borrower shall not be released fram Borrower’s obligations and liability under, this Security
Instrument unless Lender agrees to iuch.release in writing. The gqmqggtsm%aggpements
of this Security Instrument shall bind (exrept as provided ,mmﬁqgtlpp,;.z‘g) gﬁl-'}d“bgn(eflt the
successors and assigns of Lender, T 0 b e R

14. Loan Charges. Lender may charge Eorrower fees for servigesiperfarmed-ines;
connection with Borrower’s default, for the purpos. of protecting Lze,ydgr.,;’S',{»i_nte,rg.si;‘.}in:,,.the
Property and rights under this Securily Instrument,(including, but not.limited.fo.:attarneys’
fees, property inspection and valuation fees. In regard .o any other feesiuihe rabsence:of
express authaority in this Security Instrument to charge & specific fee to Borrower: shallinot
be construed as a prohibition on the charging of such fee. Lender, may not chargsiees:that
are expressly prohibited by this Security Instrument or by Applicablé Law.,  went: by

If the Loan is subject to a law which sets maximum loan charges,.and thattaw is finally
interpreted so that the interest or other Joan charges collected o to. be toilected in
connection with the Loan exceed the permitted limits, then; (a) any such ‘Gan charge shal,
be reduced by the amount necessary to reduce the charge to the permitied !limit; and (L)
any sums already collected from Borrower which exceeded permitted limits wll b2 refunded
to Borrower. Lender may choose to make this refund by reducing the principal cwzJd under
the Note or by making a direct payment to Borrower. If a refund reduces princizail, the
reduction wiil be treated as a partial prepayment without any prepaymenigp,l}arﬁgri(wnetr,er
or not a prepayment charge is provided for under the Note). Bgrnggpmbct;&p‘taqne of any
such refund made by direct payment to Borrower will consﬁtgﬁqgﬁj{ 'wpr af-anyysight of
action Borrower might have arising out of such overcharge. i g . it

15. Notices. All notices given by Borrower or Lender in conneetionl\vllhfth‘lsfﬁecurlty
Instrument must be in writing. Any notice to Borrower in connectimcwithiithis: :Security
Instrument shall be deemed to have been given to Borrower when mailedibys fn‘s‘l. classimail
or when actually delivered ta Borrower’s notice address if sent by other: a_méansttsztme o
any one Borrower shall constitute notice to all Borrowers unless Applicabléciawvexpressiy:

'a.tm'ﬂftquﬁ i

b ru.‘\\-
lis
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A,
requires otherwise. The notice address shall be the Property Addréss”iitass ‘Borower has
designated a substitute notice address by notice to Lender. Borrowé'i"fﬁ?h%ll"p?‘{’ih‘iﬁfl%"ﬁ‘btify
Lender of Borrower's change of address. If Lender specifies a procedurEdfor repsiting
Borrower’s change of address, then Borrower shall only report a change of lattiress thvgugh
that specified procedure. There may be only one designated notice addfess' utider’ this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein uniess ‘Lender has
designated =nother address by notice to Borrower. Any notice in connection with this
Security fusirument shall not be deemed to have been given 1o Lender untii actually
received by Lender. If any notice required by this Security Instrument is alsn required
under Applicablc caw, the Applicable Law requirement will satisfy the corresponring
requirement under iris Security Instrument.

16. Governing Law, S:verability; Rules of Construction. This Security Instrument shall
be governed by federal iaw _2nd the iaw of the jurisdiction in which the Property -is located.
All rights and obligations cuntained in this Security Instrument+aré:subjectsto any
requirements and limitations o Applicable Law. Applicable Law might:explicitly‘ortimplicitly
allow the parties to agree by contractior it might be silent, but. such silence shall. not be
construed as a prohibition against agreement by contract. In the event-thatzany:piovision or
clause of this Security Instrument or 1iie"Note conflicts with Applicable :Law, ssychisanflict
shall not affect other provisions of this Secu-ity instrument or the Note-whichigan;he: given
effect without the conflicting provision. AT RENE

As used in this Security Instrument: (a) words of the masculine gender shallymeagiandy;
include corresponding neuter words or words of -ti% feminine gender: (b)swords:yin ‘the
singular shall mear. and include the plural and vice versa: and (c) the word, J'loay,"- gives
sole discretion without any obligation to take any action, gy

17. Borrower’s Copy. Borrower shall be given one cer;of the Note and of this
Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrowzr—As used in this
Section 18, “Interest in the Property” means any legal or beneficial itarest in the Property,
including, but not limited to, those beneficial interests transferred i’ '@ dond for deed,
contract for deed, installment sales contract or escrow agreement, the inteit of which is the
transfer of title by Borrower at a future date to a purchaser. TR g

If all or any part of the Property or any interest in the Property:is-sold ostraiisferred (or
if Borrower is nol a natural person and a beneficial intéréstiint Borfower cis "ggid or
transferred) without Lender’s prior written consent, Lender may'require immediate paymant
in full of all sums secured by this Security Instrument. Howeverxthistbptioavshallinet Se

B AR AT

exercised by Lender if such exercise is prohibited by Applicable Lawistlrs e gaahiogs,
If Lender exercises this option, Lender shall give Borrower noticé*bf-#éteél‘érahferﬁ:w?;I?he

notice shall provide a period of not less than 30 days from the date the noticexis'igiven‘in
accordance with Section 15 within which Borrower must pay all sums¥SHElHEWS By itiis
Security Instrument. If Borrower fails to pay these sums prior to the expiralich%of this
period, Lender may invoke any remedies permitted by this Security Instrimentwithout
further notice or demand on Borrower. HA

a
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19. Borrower's Right to Reinstate After Acceleration. |f Borrower meetsioertain: i
conditions, Borrower shall have the right to have enforcement of this Security:fastrumen?
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b} such other period as
Appiicable Law might specify for the termination of Borrower's right 1o reinstate; or {(c) entn:
of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (&)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no asceleration had occurred; (b) cures any default of any other covenants or
agreements;c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited-io, reasonable attorneys’ fees, property inspection and valuation: fees, and
other fees incuried for the purpose of protecting Lender’s interest-in the.Property..and rights
under this Security !nstrument; and (d) takes such action as Lender.may.reasonably require
to assuve that Lender’s interest in the Property and rights under.this Security Instrument,
and Boriower’s obligaiicn-to pay the sums secured by this Security Instrument,- shall
continue unchanged. Lenderinay require that Borrower pay such reins_tatemeqt:;_;sum:s;._.and
expenses in one or more of tiie/ollowing forms, as selected by Lender; (a);cash; (b);maney
order; {c) certified check, bank chieck, treasurer's check or cashier’s cbqgﬁg,h:pr'qyi'd_ggﬂ;lgny
such check is drawn upon an instiiution whose deposits are insured byva_:gzggq_g;gg agency,
instrumentality or entity; or {d) Electruii’c Funds Transfer. Upon reinstatememﬁp,xi;&og_now;er,
this Security Instrument and obligations srcured hereby shall remain fully ef[ggtigg;gs if no
acceleration had occurred. However, this righ? 1 reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticz of Grievance. The Note or a partial
interest in the Note (together with this Security Instrurieit) can be sold one or more time;
without prior notice to Borrower. A sale might result in 4 <hange in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due w:ider the Note and this Security
Instrument and performs other mortgage loan servicing oblijaticns undei ike Note, this
Security Instrument, and Applicable Law. There also might be orewr more,chianges of the
Loan Servicer unrelated to a sale of the Note. If there is a changerar. he;koanuServicer,
Borrower will be given written notice of the change which will: state+the ndame:andvaddress
of the new Loan Servicer, the address to which payments should be:nfzaz:and-anyiother
information RESPA requires in conneclion with a notice of transfer-or:serviciug::if:the Note
is sald and thereafter the Loan is serviced by a Loan Servicer o1he|:3‘;tham.theugut.;h:gser of
the Note, the mortgage loan servicing obligations to Borrower will remain:with {ths -oan
Servicer or be transferred to a successor Loan Servicer and are not assumed:by/thairlote

purchaser unless otherwise provided by the Note purchaser. i JEderay agues
Neither Borrower nor Lender may commence, join, or be joined to any judicialigétion:
(as either an individual litigant or the member of a class) that arises from theatér iparty’s.
actions pursuani to this Security Instrument or that alleges that the oth"éri?‘ﬁarty has
breached any provision of, ‘or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party {with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the ciher part
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed 1o be reasonable for purposes of this paragraph,
st GRANLE
g otk A s v,
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The notice of acceleralion and opporiunity to cure given to Borrower pursuant to Section 22
and the nctice of acceleration given to Borrower pursuant to Section 18 shail be deemed tu
satisfy the notice and opportunity to take corrective action provisions of this Section 20.
21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gascline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile so ' ts‘.: mate ials
containing ~sbestos or formaldehyde, and radioactive matenals (b)_",‘EnwronmentaI Law”
“means federzl laws and laws of the jurisdiction where the Property |§’I0 thaf relate to
‘health, safely -or environmenial protection; (c) ”Env1ronmenta| C]eénup lncludes any
response action; remedial action, or removal action, as defined in Envlronmental Law and
(d) an “Enviroinnierial Condition” means a condition that can cause comrlbuté to or
otherwise trigger an Exvironment Cleanup. ‘ .
Borrower shall not cavse or permit the presence, use, disposal, storage or release of

any Hazardous Substances, zi threaten 1o relesse any Hazardous Substance on or |n the
Property. Borrower shall nui ao, nor allow anyone else to do, any1h|n A
Property (a) thal is in violaticn of any Environmental Law, (b) whrch creates an
Environmental Condition, or {c} whick;due to the presence, use, or release of a Hazardous
Substance, creates a condition thai” aoversely affects the value of the Property. The
preceding two sentences shall not apply v the presence, use, or storage on the Property of
small quantities of Hazardous Substances tnat ary generally recognized to be appropriate io -
normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products}.

Borrower shall promptly give Lender written noiicz of (a) any mvestlganon clalm
demand, lawsuit or other action by any governmental cr i egulatory ageney i
involving. the Property and any Hazardous Subsiance.Zr: »Enblrdnm,, I
Borrower has actual knowledge, (b) any Environmental Condi i“on’ wnoludl notlimited
to, any spilling, leaking, discharge, release or threat of release of:any. Haizarﬁous Sub‘si‘ance
and (¢) any condition caused by the presence, use or release ot a: ’{a”ardaugc‘Sdbs‘rance
whick adversely affects the value of the Property. If Borrower learns; ur. alﬁdtlf“eﬂeby“’any
governmental or regulatory authority, or any private party, thai any |=.noval or other
remediation of any Hazardous Substance affecting the Property is necessam‘ Flor.@wer shall
promptly take all necessary remedial actions in accordance with Envireamesial 1Law
Nothing herein shall create any obligation on Lender for an Environmental Clé: : ..-,?n'w

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agrree as
follows: 2

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratlon
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwisa). The
notice shall specify: (a) the default; (b} the action required to cure the defauit; {c) a data,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this: :Sébnr"l'y plhstrument
foreclosure by judicial proceeding and sale of the Property. Th’é’\ﬁritiﬁéef‘éhall uHh€l‘ inform
Borrower of the right to reinstate after acceleration and the right'to assertiin: theiidreclosure

proceeding the non-existence of a default or any other defense of Boi‘rGWéiﬂté’ ;aécelerition
4 ;sﬁuut N ,szz
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums,.secured by this
Security Instrument without further demand and may foreclose thi.sﬂ,\Sqqmi,tml.nstmment by
fudicial proceeding. Lender shall be entitled to collect all expenses;incurred. in;pursuing the
‘remedies provided in this Section 22, including, but not limiteq; to;reasqnable; attqrneys”
{ees and costs of title evidence. CROFeLar e ateE it

4 -
t

23, Release. Upon payment of all sums secured by this Security-Instrumeritt
shall relesse) this Security Instrument. Borrower shall pay any reéor’ﬂétibri::;eosts ‘Lender
may charge EGrrower a fee for releasing this Security instrument, but only 'if.ih'e‘ fee'is paid
to a third paly for services rendered and the charging of the fee is" permitted “under
Applicable Law

wrl o
oA
BELIE T

24. Waiver of I-oriesirad, in accordance with lllinois law, the Borrower h'ehgby..releases
and waives all rights under-and by virtue of the lilinois homestead exemption Iaws.

25. Placement of Collateral rrotection Insurance. Unless Barrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lende:,
Lender may purchase insurance &t Borrower’s expense to protect Lender's interests in
Borrower’s collateral. This insurance Wiy, but need not, protect Borrower's interests, The
coverage that Lender purchases may noi Py any claim that Borrower makes or any claim
that is made against Borrower in connection wiirthe collateral. Borrower -nrayiater cancel
any insurance purchased by Lender, but only_after providing Len_dé'?‘f?ifﬁfﬂf‘fgv‘ﬂféﬁce that
Borrower has obtained insurance as required by Sorrower ARt IEHIBRS R ERthent. If
Lender purchases insurance for the coliateral, Borrowar il bgeFiis'ﬁ'bif‘s;iﬁ'E-“fBW{*ﬁf@-’}E‘ésis of
that insurance, including interest and any other charges |.énder niay<imposesinconiection
with the placement of the insurance, until the effective date s the cancelldtiomior. expiration
of the insurance. The costs of the insurance may be added to Sor-ower'stotalitstanding
balance or obligation. The costs of the insurance may be more-ihan theiicosthof linsurance
Borrower may be able to obtain on its own. T opermined eng
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded.with it.

Witnesses:

SCOTT W. CLAY

)B?P”&fwean

DANIEL S. ZIMMERMAN Borrower

- "{Seal)
Borrower

Toemdr o b
i
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STATE OF ILLINOIS, COOK County ss:
L, +he unders 9’1\1—([ . a N.otary' Public in and
for said county and state do hereby certify that -

SCOTT W CLAY, AN UNMARRIED MAN, AND DANIEL S ZIMMERMAN,
AN UNMARRIED MAN

personally known to me 'to be the same person(s) whose name(s) subscribed 1o the
foregoing instrument, appeared before me this day in person, and acknowiedged that
he/she/they signed and delivercdaie said instrument as his/her/their free.and 'volﬁh_ta_ry act,
for the uses and purposes theréin sciforth. S

Given under my hand and official <eal, this )]+ dayof —SNNU‘Q’@{JQ:Z

Leasily sen

My Commisssion Expires:D/'/(‘O\/

Tary Suohio i o,

OFFICIAL SEAL i/

MARTHA RODRIGUEZ §  ALLALLS
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES:01/15/05
At AN AR L
L BUERaT e
st A aurseley
Tanther e s ad vl
oot
i “k
R
. L
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LE]Q hBESCRIPTION-
UNITﬁN@I 2912-G AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REALZESTATE (HEREINAFTER REFERRED TO AS "PARCEL®): LOTS 19 TO 29, BOTH
INCLUSTVE, IN BLOCK 2 IN WOODLAND SUBDIVISION OF THE EAST 1/2 OF BLOCK 5 IN
CANAL TRUSTEE'S SUBDIVISION OF EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
AND LOTS, 28 AND 29 IN BLOCK 1 IN WOODLAND SUBDIVISION OF THE EAST 1/2 OF
BLOCK'S IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29,
TOWNSHIP" 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 19, 1890, IN BOOK 45 OF
PLATS,"PAGE 27, AS DOCUMENT NO. 1391238, IN COOK COUNTY, ILLINOTS, WHICH
SURVEY IS ATIACHED AS EXHIBIT "A" TO DECLARATION MADE BY DARKWAY BANK AND
TROSTGOMPANY ~AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 16, 1969, AND
KNOWN,AS,.TRUS?-¥Q. 1049, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK<GOUNTY, ILLANOIS, AS DOCUMENT NO. 24266331 AND REGISTERED IN THE
OFFIC? OF THE REGISIPAR OF TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO.
399681 *TOGETHER W1TH AN UNDIVIDED PERCENT INTEREST IN SAID DARCEL
(EXCEPTING FROM SAIL PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
Sy %fﬁEREOF AS DEFINED sND SET FORTH IN SAID DECLARATION AND SURVEY), IN

Y, ILLINOIS.

P.T h-H W-2G-3232 - 030-)013
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CONDOMINIUM RIDER 9897709MEX

THIS CONDOMINIUM RIDER is made this ...17thdayof JANUARY, 2002 ~ . and is
incorporated ipto. and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deec (ike “Security Instrument”) of the same date given by the undersigned (the, “Borrower”)
to secure Borrower’s- Note ;

..........................................................................................................................

..........................................................................................................................................................................

(the “Lender”) of the sume date and c()\.'erinﬁl the Property described in the Security Instrument and
located at: ... 2812 NORTH 1ALSTED STREET UNIT L ey e

...............................................................

(Name of Condeminium Project)

(the “Condominium Project”). K the owners association or other entity which acts for the
Condominium Project (the "Owners Assolia‘ion”) holds title to property for the benefit-or use of its
members or shareholders, the Property also ir'ch.d<s Borrower's interest in the Owners Association and
the uses, proceeds anc benefits of Borrower's intérest,

CONDOMINIUM COVENANTS. In addition to tae covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrze as follows:

A. Condominium Obligations. Borrower shall perform )" of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Coaustituent Documents” are the: 1)
Declaration or any other document which creates the Condomunings Project; (i) by-laws; (iii) code of
fégulations; and (iv) other equivalent documents. Borrower shall promptiy pay, when.due, all dues and
assessments imposed pursuant to the Constituent Documents. Sl g

B.. Property: Insurance. So long as the Owners Association maintains,. v:th..a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which, id: satisfactory to
Lender and which provides insurance coverage in the amounts (including . deduciible. levels),. for the
periods, and against loss by fire, hazards included within the term “extended cavezage ” and. any other
hazards, including, but not limited to, earthquakes and floods, from which Lender, 1 ;gu,i:gs\liqﬁurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lenacr of ihe, yearly
prémium installments for property insurance on the Property; and (i) Borrowet’s obkgatinn ‘under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the ixtent that

the required coverage is provided by the Owners Association policy. '*']"“5““ nets (N

3 MURERT 0T

i LA

i

MULTISTATE CONDOMINILM RIDER Form 3140 1/01  (Page 1 of 3)
Single Family - FNMAZFHLMC Uniform Instrument ECU23L Rev. 11/13/00
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7 9897709MEX
'What Lender requires as a condition of this waiver can change during the term of ‘the:lgan.-

‘.Borrower shall give Lender prompt notice of any lapse in required property insﬁrang:e coverage
provided by the master or blanket policy. R A TR T

i RS OIS R B

In the event ofa distnibution of property insurance proceeds in lieu of restoration.or repair-following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
‘are hereby assigned ad shall be paid to Lender for application to the sums secured by. the Security
‘Instrument, whether ar rot then due, with the excess, if any, paid to Borrower, - * .7

C. Public Liability Insurancc. Borrower shall take such actions as may be reasonable tho"_i,h‘,su're that
the Owners Association maixtains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender: L

D. Condemnation. Th: proceeds of zny award or claim for damages, direct or consequential, payable
to Borrower in connection with any cotr'dernation -or other taking of all or any part of the Property,
whether of the unit or of the common eicrients, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lendei: Such proceeds shall be applied by Lender to the svms
secured by the Security Instrument as provided i) <ection 11.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lend~r’s prior
written consent, either partition or subdivide the Propiny or consent to: (i) the abandonment or
termination of the Condominium Project, except for abaiidonment or terminatipn; requized by law in
the case of substantial destruction by fire or other casualty o iu the case of a takin by condemnation
df ' eminent domain; (ii) any amendment to any provistos /0f the 'CORgt %ﬂt “'Diduments if
the provision is for the express benefit of Lender; (i) terminaticn b'f‘_}“:r’qfeﬁsiq:ia,[;nié;ﬁag‘pment and
assumption of self-management of the Owners Association; or (iv) ar Y:ation, -which would have the
effect of rendering the public liability insurance coverage maintained.by. the, Owners Association
unjacceptable to Lender. (il cvpnedd by thie S

n T,

i, waobke to nsure
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F.-Remedies. If Borrower does not pay condominium dues and assé'sﬁiﬁgﬁtS"whcn---’dqé;s‘-tﬁéri\ Lender

may pay them. Any amounts disbursed

debt of Borrower secured by the Security Instrument. Unless Borrower and ~Lender
terms of payment, these amounts shall bear interest from the date of disbursement at

by Lender under this paragraph: F'shall’ bécme. additional
agree to other
the Note rate

and shall be payuble, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrezs to the terms and provisions contained _.in this

Condominivm Rider.

MULTISTATE CONDOMINIUM RIDER
Single Family - FNMA/FHLMC Uniform Instrument

oot

(éeal)
SCOTT W, CLAY n | -Borrower
(‘AQ)S | (Seal)
DANIEL S. ZIMMERMAN -Berrower

. R H
Eeting - Cdu: thert
b T SHad Beddme s
wmd Lender wee Ly
Tssment Al the New
sing paviment.

s eontuned in

Form 3140 1/01 ,(Page 3 of 3)
EZ023L Rev, 11/13/00
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ADJUSTABLE RATE RIDER

' 489TTOSMEX
TWO YEAR / SIX MONTH ARM 8
{ LIBOR Index - Rate Caps)
THIS ADJUSTABLE «ATFE, RIDER is made this 17th day of JANUARY, 2002 , and 15 -

incorporated into and shall ‘e Gsemed 1o amend and supplement the Mortgage Deed of Trust or Deed

to Secure Debt (the “Security "asirument”) of the same date given by the undersigned (the “Borrower”)
10 secure Borrower's NOte 10 [ oo eieteesdone s ins s ssnes

................................................................................................................. s {the - “Lender”)
of the same date and covering the prope:ty described in the Security Instrument and located at: .
2912 NORTH HALSTED STREET UNIT G, CHICAGO, IL 60657 st

................................................................... AT A |

.....................................................................................

THE NOTE CONTAINS PROVISIUN'S ALLOWING FOR CHANGES IN-THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE .LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY"
ONE TIME AND THE MAXIMUM RATE Td). BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants-and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {oliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...8:250. . .. %. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
1 (A} Change Dates

it The interest rate [ will pay may change on the first day of FEBRUARY, 2004 . 24 on that day

t> every sixth month thereafter. Each date on which my interest rate could change 1s caliec a “Change

i Date.”

#i{B) The Index cree e ARG

“' Beginning' with the first Change Date, my interest rate will be b:‘fiéﬂ"ﬁﬁ“iﬁ:'Tﬁ#jéﬁ.m_f’ﬁé *ndex” is

~--the average of interbank offered rates for six-month U.S. dollar-denominated: deposits in the
London market (“LIBOR"), as published in The Wall Street Journal. T most, recent Index figure
available as of the first business day of the month immediately prcced'ixfg 'th‘E"”\Jii?ni;\iq iﬁch the

. v ” FOONOTR TN S

Change Date occurs is called the “Current Index. HANGE AT ANY

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famity Form 31826301 ARG 108L Rev. 11/15/00

Freddie Mac Uniform Instrument '
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* If the Index is no longer available, the Note Holder will choose a new index that 1s based upon
" comparable information. The Note Holder will give me notice of this choice.

‘(€C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
. sixand one-nuarter ... percentage points (...8:2%........ %) 1o the Current Index.
The Note Hoivzr will then round the result of this addition 1o the nearest one-eighth of one
'~ percentage polit (G,125%). Subject to the limits stated in Section 4(D) below. this rounded amount
will be my new initerist rate until the next Change Date.

The Note Holder wilthen determine the amount of the monthly payment that would be sufficient

10 repay the unpaid princips! that I am expected to owe at the Change Date in full on the maturity

date at my new interest rate in substantially equal payments. The. rcsult of th15 ca]culauon will be
~ the new amount of my mouthly rayment. o

(D) Limits on Interest Rate Charg~s ".?‘ i :
The interest rate | am required 1 poy at the first Change Date | wxll,rnot: -'.-greater than
J1.250 o or less than ...8:250 % Thereafter, my interest rate will never bc mcreased or

~+decreased on any single Change Date by more than .O0€... ... o
' perceniage points (.. 1000 . %) from the iate of interest I have been paymg for the precedmg

W
AT

six months. My interest rate will never be greater than ...34:2%0........ %. My interest rate will never
" be less than ...B.290........ Y. Genyr
" (E) Effective Date of Changes .

My new interest rate will become effective on each Chadige Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payme:it date after the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 'n my interest rate and the
amount of my monthly payment before the effective date of any crangs. The notice will include
information required by law to be given me and also the title and teierpane number of a person
who will answer any question I may have regarding the notice. St ot b

B. :TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN. BORROWH ,:?5 1‘

Uniform Covenant 18 of the Security Instrument is amended to read"4s follows; 15 ol
'Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciinn f“' “Interest
{in the Property” means any legal or beneficial interest in the Property, including, but 1% phited to,
those beneficial interests transferred in a bond for deed, contract for deed.instaliment salg w.cantract

or escrow agreement, the intent of which 1s the transfer of title by BOI'I'OWEI"1at 4 futuxe dw‘ ioa
-.. purchaser.

I all or any part of the Property or any Interest in the Property 1s sold or ta’ans‘ferredi (or if a
Borrower is not a natural person and a beneficial interest in Borrower is $61d Br‘tfansferred)
without Lender’s prior written consent, Lender may require immediate payment in full of:all sums

MULTISTATE ADJUSTABLE {ATE RIDER - LIBOR INDEX - Single Family Form 3182 1/01  "EC108L'Rev. 11/14/0
Freddie Mac Instrument )
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secured by this Security Instrument. However, this option shall not be exercised by Lender it such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as
if a new loan were being made 1o the transferee: and (b) Lender reasonably determines that Lender’s
secunty will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender. '

To the extent peimitted by Applicable Law, Lender may charge a reasonable fee.as a condition to
Lender’s consent o tlie-loan assumption. Lender may also require the transferee to. sign an assumption
agreement that is acceptable to Lender and that obligates the transferee 10 keep all the promises and
agreements made mn the Nutz and in this Security Instrument, Borrower will caritinie .o be obligated

under the Note and this Securit Instrument unless Lender releases Borrower in wrting.” -

If Lender exercises the optioti to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall pror1¢ a pericd of not less than 30 days from the date the-natice is
given m accordance with Section 15 withiz-which Borfower must pay all sums secured by:this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Seculity Instrument without further notice or demand on
Borrower. o

BY SIGNING BELOW, Borrower accepts and :grees to the terms and covenants contained i this
Adjustable Rate Rider.

- LI Borrower

A {Seal)
" -Borrower
.'If . 7 . (Seal)

R
N L ) hee

T b orgasomabde e as e oo,
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v kel el i prommy
will eontinue fo b ol
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MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famity
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- _Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)-of the same
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PREPAYMENT RIDER ~ gss770owmix

THIS PREPAYMENT RIDER is made this .17th..... day of JANUARY. . 2002

LEER TR ER R FE Y PP -

and is incorporated ints and shall be deemed to amend and sup;ile“rﬁent‘ the

~date given by the undersignad (the “Borrower”) to secure Borrower’s Note to
: WELLS FARGO HONE MORTGAGE, INC. '

.......................................................................................................................................

of the same date and covering the-Property described in the Security Instrument
and located at: .2912 NORTH HALS7ED STREET UNIT G

............................................................................................................

.......................................................................................................................................

(Property Address)

PREPAYMENT COVENANTS, In additionts the covenants"énd‘ag'l"eements
made in the Security Instrument, Borrower ‘202 Lender further covenant and
agree as follows: ‘ S

| have the right to make payments of principal at any time before they are
due. A prepayment of all of the unpaid principal ‘s known as a “full
prepayment.” A prepayment of only part of the unpaid p:incipal iscknown, as a
‘partial prepayment.” ’ R

- Y,

i Except as provided below, | may make a full prepaymcit or a?partial
prepayment at any time without paying any penaity. However, i ‘within:thes first
dwo (.2.) year(s) after the execution of the Security Instrumert, Jymake full
~ “prepayment within any 12-month period the total amount of whicii axceeds
twenty percent (20%) of the original principal amount of this-loan, | »¢'i pay a
prepayment charge in an amount equal to the payment of sixty (60) days’
advance interest, at the interest rate provided for under the Note, on the amount
by which the total of my prepayment(s) within that 12-month period exceeds
twenty percent (20%) of the original principal amount.

%S @nd agr
zncer furthey covelfage 10f2)
- EC146L . Rev. 02/20/98
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BY SIGNING .:.F._OW Borrower accepts and agrees to the terms and‘prov:smns
contamed in this' F payment Rider.

\/C&Ct % CQ?‘I -.‘;;Seal)

S /\.IT W. CLAY | V Borrower
O3

- _ (Seal)

DANIEL §. ZIMMERMAN  -Borrower

.

& ‘f"n"d’ provie”

o : .

'

Subprime Prepayment (1-5 yrs) Rider Pg 15 ngPage Z2-of 2)
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