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Subordination Agreement

THIS SUBORDINAT{ON AGREEMENT (“Agreement”} is made this 18 December, 2001, between
William Bhelps (“Borroser’”}, whether one or more, and The Chase Manhattan Bank as Trust, ¢/o -

Residential Funding Corpurzden (“Subordinating Lender™).

WITNESSETH 20137001

WHEREAS, Borrower executed a note.in the original principal sum of $46,000.00 dated 47/19/2000,
secured by a deed of trust or mortgage of vvea date therewith in favor of Brooksamerica Mortgage nl
Company covering property located at 4517 ‘West/123rd Place, Alsip, IL 60803, (“Property”) recorded on ’gp‘%
&
A
2

R 10/12/2000, as Document Number 00797772, in (fficial Records of said County; and wé'%,
)
N
— .__  WHEREAS, the note and deed of trust or mortgage have Ucen assigned to Subordinating Lender; and \{3 %
< 2%
v ho
WHEREAS, Borrower has executed, or is about to execute, « deed of trust or mortgage and note not to ‘?x%
exceed the sum of $146,818.00 dated _12 /26 /<2001 , (“New Loan”) in favor of 4’( aé;"
.

WASHINGTON MUTUAL HOME LOANS.TNC . {“New Lend=i"); and

WHEREAS, New Lender is willing to make the New Loan provided the Zesd of trust or mortgage securing

same is a lien or charge upon the Property prior and superior to the lien or Cherse of the deed of trust held

by Subordinating Lender, and provided that Subordinating Lender will specifizally and unconditionally C/ V)
subordinate its lien to the lien or charge of the deed of trust or mortgage in favor o New Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that New Lender make such New Loan to
Borrower; and Subordinating Lender is willing that the deed of trust or mortgage securing sam< siall, when
recorded, constitute a lien or charge upon said land which is unconditionally prior and superiorio.the lien
or charge held by Subordinating Lender.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and in order to induce
New Lender to make the New Loan, it is hereby declared, understood and agreed as follows:

1. The deed of trust or mertgage securing the New Loan in favor of New Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the Property, prior

and superior to Subordinating Lender’s lien or charge.
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2. New Lender would not make its New Loan without this Agreement.

3. This Agreement shall be the whole and only agreement with regard to the subordination of the
Subordinating Lender’s lien or charge to the New Lender’s lien or charge.

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOVMMENDED THAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

The Chase Manhattan Facl as Trust, c/o Residential Funding Corporation
By Residential Funding Celporation, Atjorney-in-Fact

77
/ fo-
By —_ T -

Paul A, Williams -~ William Phelps
Assistant Vice President
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ACKNOWLEDGMENT BY SUBORDINATING LENDER

State of EX’K

20137002

County of ZHC

14 ﬂ
On this, the / g day of _{/E V"’# Y , 2021 , before me, a Notary Public, personally
appeared . personally known to me (or proved to me on the basis of

satisfactory evidence) to be the person whose name is subscribed to the within instrument and
acknowler’sed to me that he/she executed the same in her authorized capacity, for the purposes and

ideration ticrei T ) of said ¢ ration.
consideration e gy&p essed, as the act and deed orporatio

7 —:\\“"v";"’[;a,, - CURTIS CUMMINS

9 g \Z Notary Public, State of Texas
e 55 My Commission Expires

Notary Public {ZEg& 0912412008

ACKNOWLEDGMENT BY BUXROWER

State of -

County of

On this, the day of , 20~ A Notary Public, personally appeared

. known to'me (or proved to me on the basis of satisfactory

evidence) to be the person whose name is subscribed to (e within instrument and acknowledged to me that

he/she executed the same for the purposes and consideratio therein expressed.

IN WITNESS WHEREQF, I hereunto set my hand and official seal.

Notary Public
ACKNOWLEDGMENT BY BORROWER

State of
County of

On this, the day of 20__, A Notary Public,

?

personally
. known to me (or proved to me on the basis of saisizciory

dppeared

evidence) to be the person whose narne is subscribed to the within instrument and acknowledged to me that

he/she executed the same for the purposes and consideration therein expressed.

IN WITNESS WHEREQF, I hereunto set my hand and official seal.

Notary Public
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lF'lleNumber TM43841UNOFFICIAL COP

LEGAL DESCRIPTIQN 2 13700

LOT 5 IN BLOCK 7 IN ALSIP GARDENS SECOND ADDITION, A SUBDIVISION IN-THE NORTHWEST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as: | 4517 West 123rdPlace ’
Alsio IL 60803




