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State of lliincis FHA Case No.
277772 137-1534852-703 203b
212258 MORTGAGE
THIS MORTGAGE ("Security Instrument”} is given on JANUARY 25, 2002 . The Mortgagor

is FRED B. SMITH
. A SINGLE MaN

{"Borrower"}.
This Security Instrument is given to Jarnes'B. Nutter & Company, which is organized and existing under
the laws of the State of Missouri, and whose address is 41 53 Broadway, Kansas City, Missouri 64111
{"Lender"). Borrower owes Lender the prinsipal sum of

TWO HUNDRED FOUR THOUSAND THREE KUMORED NINETY SIX & 00/100

Dollars {U.S. $ 204,396.00 ). This dektis evidenced by Borrower's note dated the same
date as this Security Instrument {"Note"}, which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on FEBRUARY ‘1. 2032 - This Security Instrument secures

to Lender: {a) the repayment of the debt evidenced Ly tha Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment st.all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Iretiument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrumint and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lendei-tbé following described property
located in COOK County, lllinois:

LOT 32 IN BLOCK 23 IN SOUTHFIELD, BEING A SUBDIVISION OF B.OCKS 17, 18, 19,
22, 23, 24, 26, 27, 28, 29, 30, 31 AND 32 IN JAMES STINSON3 SUBDIVISION OF
EAST GRAND CROSSING IN THE SOUTHWEST 1/4 OF SECTION 25, TOWNS{IP-28 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY. ILLINOIS.

TAX MAP/ID NO: 20-25-317-008

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.

which has the address of 7725 SOUTH CORNELL AVENUE, CHICAGO, [Streen, City),

llinais 60642 (Zip Code) {("Property Address"):
V0O6D699 Page 1 of 6 FHA Winois Mortgage - 4/96
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whether now in existence or subsequently erected, against loss by floods to the extent required by the
Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptable to, Lender.

In the event of loss, Borrower shali give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either {a) to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the
restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
charge the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding.indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entit'ed nereto.

in the event of-foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indzhtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass te'thz nurchaser,

5. Occupancy, Pieservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Barrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days /aiter the execution of this Security Instrument (or within sixty days of a
later sale or transfer of the Propérty) and shali'continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender determines that requirement
will cause undue hardship for Borrower, 9r unless extenuating circumstances exist which are beyond
Borrower’s contro!. Borrower shall noufy Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or :ubstantially change the Property or allow the Property to
deteriorate, reasonable wear and tear exceried. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Bor'ow:r shall also be in default if Borrower, during the
loan application process, gave materially false or iraccurate information or statements to Lender (or
failed to provide Lender with any material informationj i1 connection with the loan evidenced by the
Note, inciuding, but not limited to, representations concerring Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is on a ‘ensehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee titie to the Prigerty, the leasehold and fee title shall
not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the rroperty, or for conveyance in
place of condemnation, are hereby assigned and shall be paid to Lender to.ine extent of the full amount
of the indebtedness that remains unpaid under the Note and this Securily [nstrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and th3 Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and thet, to prepayment
of principal. Any application of the proceeds to the principal shall not extend or postninsthe due date
of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedniss under
the Note and this Security Instrument shail be paid to the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2,
Borrower shall pay these obligations on time directly to the entity which is owed the payment. if failure
to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Barrower shall
promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender’s rights in the Property {such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of

YOsD741 Page 3 of 6
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any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower’s successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrumient or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by.r)ziling it by first class mail unless applicable law requires use of another method.
The notice shall be diracted to the Property Address or any other address Borrower designates by
notice to Lender. Any nutice to Lender shall be given by first class mail to Lender’s address stated
herein or any address Lendzr designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed 6 have been given to Borrower or Lender when given-as provided in this
paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which the Froperty is located. In the event that any provision or clause
of this Security Instrument or the Note zoriflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or-thzNote which can be given effect without the conflicting
provision. To this end the provisions of tiig Security Instrument and the Note are declared to be
severable.

15. Borrower’s Copy. Borrower shall be given 5ne sonformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or nermit the presence, use, disposal, storage,
or reiease of any Hazardous Substances on or in the Propzriy; Borrower shall not de, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or storage. an the Property of small quantities of
Hazardous Substances that are generally recognized to be approp/iate to normal residential uses and
to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigaaah, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involzing the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua, knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any remcval or other remediation
of any Hazardous Substances affecting the Property is necessary, Borrower sheii piomptly take ali
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 16, "Hazardous Substances” are those substances defipzd as toxic or
hazardous substances by Environmentai Law and the following substances: gasoline, kerusene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, /materials
containing asbestos or formaldehyde, and radicactive materials. As used in this paragraph 16,
"Envircnmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in
the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.,

YO6D700 Page 5 of 6




UNOFFICIAL COPY

g jo g #fed 10L090A

oqnd Alelon

Oﬁmﬁ)} O U/‘y@ JW :sa1dxg uoIssiwoD Ay

-z00Z 'XNVONYL 4O Aep qagz  SIUL ‘|BaS (BI040 pUE puBy Aw Japun UsAID
"y1i04 19s uigleyl sesodind

pue §8sN 8y} JO} 108 ALEIUNOA pUE 83l ST SE JUSWNJISUI PIBS Yl palaaliep pue
paubis IH ey] pebpajmouxoe pue ‘uosied ugl}{ep SIly) 9w 91049 peJeadde ‘Juauinisul
BuloBaio} eyl 01 paquosgns (S)BUIEU 3SOUM {sjuosiad awes a8yl 8gq 0} aW 01 UMOUY Aljeuosiad

l

NYW ZTONIS ¢ °
HLIWS 9 JI¥d 1 AJian Agalay

op 81e1s pue ALUrdd pies 1o} pue ul algnd Aleloy e’ ba\)«. ‘SJB‘(JU[\ d
'ss Ayunod %000  ‘SIONITII 40 3LVLS

1|3Mmolkag - A Jamnllog -

{ileag) {lees)

laamollog -

{lesg)

1amollog - HLIAS ~T. qddd

ea q § ) -
I e SOLINEATN,
1SASSILLIMA

‘U M pepiedalpue 12monog Ag paIndaxa (s)49pll Aue Ul pue BswWNIISU|
AJUN2ag SIYL Ul PBUIRIU0D SWU Byl O seaibr pue s51dasoe Jemouog ‘M0O13E DNINSIS Ad
Japly 1awAed palenpeln D Japiy wswdojaaag 1un pauueld D
[Ayoads] JBUlD I:l Japiy Aunbg Buimosty 7 J8plY WNUIWOPUOD ]
‘[(s8)x0q a|qedidde 47343] ‘JusWNAsy| A1IN235 Sy} JO 1ed B aIam
(s)49pL1 Y} 41 SB JUBLNISU| AIINJSG S} JO sjuawaalbe pur §1UBUaA00 8yl Juaws|ddns pue puswe jleys
pue oul pa1eJodiodul aq |[eys 19pli Yans YIes Jo SIUBUSADD aU1.3UsWINASU| A1LND3G SIYY Yum Jaylabol
PapI00a. PUR 18M0110g AQ PEINDAXE 318 SI3P1 9O 10 BUD §| Jusvsiaasu| AJINoag Sy 03 S1apty “LZ
‘Ausdold 8yl ul uondwexa pesisawoy Jo 1Bl || SBAIEM J9MNLIOT "PEaAISOLIOY JO JBAIRM "0C
"$1800 uoneplosas Aue Aed |{eys Jamoliog "Jamoliog O} aBJeyd sa0yLMm Juswniisul AJunosg syl
3SBA|aJ [|BYS JapuaT ‘uswniisu] Alundsg siyl AgQ painoas swns |je Josuswied uodn "esesidy "6l
-me) ajqeondde 10 g| ydeibeied siyl Jepun Japua’ e 0} qejiene asimic 30 s1ybu Aue jo Alelaldeg
ay) aaudap |leys adousuas Buipasasd ey ui BuiyioN 10y 8y ul popiaoid se Apadold eyl [|@s 03
pue 2INS0|9810} 33UBWILIOD 0110V 8y} Japun pajeubisap 18U0ISSILLWOD 9INSO0|I=10). Gunsanbai Aq ( bas
12 LGLE "O°S'N ZL) (LJOV.) ¥661 40 10y 24ns0joai0d ebebliopy Apwey ajbuig s vl papiaold ajes jo
1omod jerdipniucu ay) ajoaur Aew Ajejeiods 3yl 'g ydesBeled sepun [|n} ul JudWARD 2iejHawiul sasnnbaa
Algya109g oyl pue Aiejaides syl Ag pjay S| Judwinisu) AINoag SN ul 1Sa1alul $,1Pp1a ayl |
-92UBPIAD B[H} JO S1S00 pue $33} ,SABUIO)E 8|0nHOSES) “0)
pastwy| 1ou Ing ‘Buipnioul ‘gl ydeibesed siyy u1 papinoid salpawai ayy 6uinsind u) pauniui sesuadxa
{e 108]j02 0} peud 24 ||eys sapua’ ‘Buipassoid (elaipnl Ag Juswnisuyy Alun92ag siyl aso[oa10) Aeul
Jopuan ‘g ydesbesed Japun ||nj Ul juawAed ajeipswiw) sannbal 1apuat j| "2aNpPadold dINSODAI0] 81
It w pred s uswnisul Alundes ayl Ag painoas 199p
ayl usym aleulwal ||eys Aladold a8yl 0 s1UB1 0 wswubisse siy) “Jepus Jo Apawsal Jo 1y 18y10 Aue
91EpIBAUL JO JNEJSP AUB BAIEM IO 8INJ 10U jEYS SIUSI 1O uoneadde Auy "yoeaiq e s1 819yl awll Aue
1e 0S Op ARW JaAlaa8) pelulodde Ajje1olpni e 10 Japua ‘JBAMOH 'Jamoliog 01 Yaealq Jo adsuou Buinb
191)€ 10 91040q Aladoid 8yl UiejUIRW JO JO [0JIUOD 3%E} ‘uodn J3jua 0] palinbal ag 10U |jeYys Japua
"/ | ydesbesed siy3 sspun s1yBi) s} Buisiolexa wioly J8pusT waaald pinom eyl 10e
Aue wiojaid 10U |Im pUe J0U SBY pUR §1U81 Yl 0 wiswubisse Jold Aue palnNdaxa 10U Sey Jamoliog
"JUeUa) 9U] 0] PUBLLEP UBILM
s,19pua uo Juabe s 19puUaT 10 18pUaT Gl predun pue anp siuaJ |2 Aed |leys Alriadoid 8yl JO JUBUI) OB
{0) pue ‘Auadold ay) JO sluaJ Ul JO |8 PRAIR3S. pUE 139]|00 O pajiiiue aq |jeys JapuaT (g} [usWNAsy|
Awunoag ayl AQg paindas swns sy ol paiidde ag 01 ‘Ajuo Japua O 11}BUBq JO} 831SNJl Se JaM0.I0g
Ag p|ay aq jleys 1emoliog Aq pealadas sjual (e (€} :J8MOIIOg 01 Y9BIq O 830U SBAID JapuaT 4|

Tei8e10200

NI




