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U.S. SMALL BUSINESS ADMINISTRATION
One Baltimore Place, Suite 300

Atlanta, Georgia 30308

(404)347-3771

REYES, Benjamin
# 3368-00232 Loan No. DLH 50508540-04

SPACE ABOVE THS UNE FOR RECORDER'S UBE

MORTGAGE
(Direct)

This mortgage made d entered into this 18th day of January 2002, by and berween Benjamin Reyes and Silma Reyes,
husband and wife, §821 North Algangaia Street, Chicago, Illinois 60646 (hereinafter referred to as mortgagor) and the Administrator
of the Small Business Administration, 4n agency of the Government of the United States of America (hereinafier referred 1o as
mortgagee), who maintains an office an< place of business at 801 Torn Martin Drive, Suite 120. Birmingham, Alabama, 35211

WITNESSETH, that for the consideration bereinafter stated, receipt of which is hereby acknowledged, the mortgagor does
hereby monigage, sell, grant, assign, and convey unto the morgagee, his successors and assigns, all of the following described
property situated and being in the Counry of Cook, State of Illinois:

Lot 8 in Block 9. in Edgebrook Estates being a Subdivision iu Tractional Section 33, and part of Lots 46 and 53 in Ogden and Jone's
Subdivision of Bronsons’ part of Caldwell Reserve in Townships 40 wad 41 North Range 13, East of the Third Principal Meridian,
according to the Plat thereof Registered in the Office of the Regiciror of Titles of Cook County, linois.

Perraanent Index No: 10-33-119-008-0000

More commonly known as: 6821 North Algonquin Street, Chicago, Illinois, 60640

Mongagor, on behalf of himself and each and every person claiming by, through, or uidce the Mortgagor, hercby waives any and
all rights to redemption, statutory ot otherwise, without prejudice to Mortgagee's right to “ny rernedy, legal or equitable which
Morgagee may pursue to enforce payment or to effect collection of all or any part of the indebredness secured by this Mortgage,
and without prejudice of Mortgagee's right to a deficiency judgment or any other appropriate relic! in the event of foreclosure of this
Mortgage.

Together with and including all buildings, all fixtures including but not limited to all plumbing, heatiry -ighting, vemtilating,
refrigerating, incinerating, air conditioning appararus, and elevators (the morigagor hereby declaring that it is iauded that the items
herein enumerated shall be deemed to have been permanently installed as part of the realty), and all improvemesiis oW or bereafter
existing thereon; the hereditaments and appunenances and all other rights thereunto belonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders. al! rights of redemption, and the rents, issues, and profits of the above described
property (provided, however, that the mortgagor shall be entitled to the possession of said property and o collect and retsin the rents,
issues, and profits until default hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the
mortgagee forcver in fee simple or such other estate, if any, s is stared herein, free from all rights and benefit under and by virtue
of the homestead exemption laws. Morlgagor hereby releases and waives all rights under and by virtue of the homestead exemption
laws of this state.

The mortgagor covenants that he is awfully seized and possessed of and has the right to sell and convey said property; that
the same is free from all encumbrances except 8s hereinabove recited; and that he bereby binds himself and his successors in imerest
10 warrant and defend the title aforesaid thereto and cvery pant thereof against the claims of all persons whomsaever.
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This instrument is given to secure the payment of a promigsory note principal sum of

$24,700.00 and mamring on November 20, 2006. g
1. The mortgagor covenants and agrees as foilows:

a. He will prompily pay the indebtedness evidenced by said promissory note ar the times and in the manner therein
provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges. fines, or impositions,
for which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, including
the fees of any anorney cmployed by the mongagee for the collection of any or all of the indebtedness hereby secured, or for
foreclosure by mortgagee’s sale, or court proceedings, or in any other litigation or proceeding affecting said premises. Anomeys’
fees reasonably incurred 52 any other way shall be paid by the morngagor.

d For better sezurity of the indebtadness hereby secured, upon the request of the morigagee, its successors or assigos,
he shall execute and deliver acoyplemental mortgage or mongages covering any additions, improvements, of betterments made to
the property hereinabove descnSor-and all property acquired by it after the date hereof (all i form satisfactory to mortgagee).
Furthermore, should mongagor faii-ip Curs any default in the payment of a prior or inferior encumbrance on the property described
by this instrument, mortgagor hereby aZress to permit mortgagee to cure such default, but montgagee is not obligated 10 do so; and
such advances shall become part of the indebradness secured by this instrument, subject to the same terms and conditions.

e. The rights created by this conveyasae shall remain in full force and effect during any posiponement or exleasion
of the time of payment of the indebtedness evidenced by said prornissory note or any part thereof secured hereby.

t He will continuously maintain hazard inturarde. of such typc or types and in such amounts as the mortgagee may
from time to time require on the improvements now or hereafer on said property, and will pay promptly when due any premiums
therefor. All insurance shall be carried in companies acceprable t> merigagee and the policies and renewals thereof shall be held by
mortgages and have attached thercto Joss payable clauses in favor ¢l and ia form acceptable to the mortgagee. In event of loss,
morntgagor will give immedizte notice in writing to mortgagee, and nvirtgagee may make proof of loss if not made promptly by
mortgagor, and each insursnce company concerned is hereby authorized anr directed to make payment for such loss directly 1o
morigagee instead of to mortgagor and mortgagee jointly, and the msurance nroceeds, or any part thereof, may be applied by
mortgagee at its option either to the reduction of the indebtedness hereby sccured or to the restoration of repair of the property
damaged or destroyed. In event of foreclosure of this rorigage, or other transfer (f titie.to said property in extinguishment of the
indebtedness secured hercby, ail right, title, and interest of the mortgagor in and to ary ‘asurance palicies then in force shali pass
to the purchaser or mortgagee or, at the option of the mortgagee, may be surrendered ior  spfund.

2. He will keep 2l buildings and other improvements on said property in good repair and condition; will permait,
comumit, or suffer no waste, impairment, deterioration of said property or any part thereof; in the eveut of failure of the mongagor
to keep the buildings on said premises and those erected on said premises, or improvements thereon, in gond repair, the mortgagee
may make such repairs ss in its discretion it may deem necessary for the proper preservation thereof: aud e full amount of each
and every such payment shall be immediately due and payable and shall be secured by the lien of this morrgage.

h. He will not voluntarily create or permit 10 be created against the property subject 10 this mortgage any lien or liens
inferior or superior to the lien of this mortgage without the written consent of the mortgagee; and further, he will keep and maintain
the same free from the claim of al! persons supplying labor or materials for construction of any and all buildings or improvements
now being erected or 1o be erected on said premises.

i He will not rent or assign any part of the remt of said mortgaged property or demolish, or remove, or substantially
alter any building without the wrirten consent of the mortgagee.

J- All awards of damages in connection with any condemnation for public use of or injury to any of the property subject
to this mortgage are hereby assigned and shall be paid 1o mortgagee, who may apply the same to payment of the instaliments last due
under said note, and mortgagee is hereby suthorized, in the name of the mongagor, to exceute and deliver valid acquittances thereof

and to appeal from any such award.
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k. The mortgagee shall have the right 1o inspect the morigaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall
terminate the mortgagor's right to possession, use, and enjoyment of the property, ai the option of the mortgagee or his assigns (it
being agreed that the mortgagor shall have such right unti! defauit). Upoo any such defaul:, the mortgagee shall become the owner
of all of the rents and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said
property for the purpose of collecting such rents and profits. This instroment shall operate as an assignment of any rentals on said
property to that extent.

3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when due, or shall fail
to perform any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby
secured shall immediately become due, payable, and collectible without notice, at the option of the morngagee or assigns, regardless
of maturity, and the mor*gayee or his assigns may before or after entry sell said property without appraisement (the mortgagor having
waived and assigned Lo the cnorgagee all rights of appraisement):

(I} at judicial sale purzuant to the provisions of 28 U.S.C. 2001 (a); or

(TI) a the option of the morzapze, either by suction or by solicitarion of sealed bids, for the highest and best bid complying
with the terms of sale and manner of pavzent specified in the published notice of sale, first giving four weeks’ notice of the time,
terms, and place of such sale, by advertiserient not less than once during cach of said four weeks in a newspaper published or
distributed in the county in which said properiy is sitvated, all other notice being hereby waived by the mortgagor (and said
mortgagee, or any person on behalf of said mortgag e, 113y bid with the umpaid indebtedness evidenced by said pote). Said sale shall
be held at or on the property to be sold or at the Pedz:z:, vounty, or city courthouse for the county in which the property is located.
The mortgagee is hereby authorized to execute for and ¢a vebalf of the mongagor and w deliver to the purchaser at such sale a
sufficient conveyance of said property, which conveyance %! contain recitals as to the happening of the default upon which the
execution of the power of sale herein granted depends; and the said ruortgagor hereby constitutes and #ppoints the mortgagee or any
agent or attorney of the mortgagee, the agent and attomey in tect of said mortgagor to make such recitals and to execute said
conveyance and hereby covenants and agrees that the recitals so mudz rhall be effectual to bar all equity or right of redemption,
homestead, dower, and all other exemptions of the mortgagor, all o1 :vbich are hereby expressly waived and conveyed to the
mortgagee; or

(T11) tske any other appropriate action pursuant to state or Federal statute cither in state or Pederal cournt or otherwise for
the disposition of the property.

In the event of a sale as hereinabove provided, the morigagor or any person in possession urder the mortgagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sule 5r be summarily dispossessed, in
accordance with the provisions of law applicable 10 tenants holding over. The power and agency n=rebv eranted are coupled with an
interest and are irrevocable by death or otherwise, and are granted as cumulative to the remedies for olle:tion of said mdebtedness

provided by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applicd fis: to pay the costs
and expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or maintaining said property, sad
reasonable anomeys® fees; secondly, to pay the indebredness secured hereby: and thirdly, to pay any surplus or excess 10 the person
or persons legally entitled thereto.

3. In the event said property is sold at a judicial foreclosure sale or pursuant 1o the power of sale hereinsbove granted, and the
proceeds are not sufficient to pay the total indebiedness secured by this instrument and evidenced by said promissory note, the
mongagee will be entitled to a deficiency judgment for the amourt of the deficiency without regard to appraisement.

6. In the event the mortgagor fails t pay any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee,
- or other expense charged against the property, the mongagee is hereby authorized at his option to pay the same. Any sums so paid
by the mongagee shall be added to and become a part of the principal amount of the indebiedness evidenced by said note, subject
to the same tetrns and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and
shall pay such sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this
mortgage, then this mortgage shall be canceled and surrendered.
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7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective successors and assigns
of the parties hereto. Whenever used, the singular nurber shall include the plural, the plural the singular, and the use of any gender

shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of
the terms hereof or of the note secured hereby.

9, In compliance with section 101.106 of the Rules and Regulations of the Small Business Administration [13 C.F.R. 101.106],
this instrument is to be construed and enforced in accordance with applicable Federal law.

10, A judicial decree. order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall pot
in any way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

il. Any written potice to be issued to the morigagor pursuant to the provisions of this instrument ghall be addressed to the
mongagor at 5821 North Algonquin Street, Chicago, lllinois 60646 and any written notice to be issucd to the mortgagee shall be
addressed to the morngagee 2t 801 Tom Martin Drive, Suite 120 Birmingham, Alabama, 35211.

IN WITNESS WHEREUY, ‘he mortgagor has executed this instrument and the morigagee has accepted delivery of this
instrument as of the day and year afurerdid.

STATE OF ILLINOIS )

co 4 Benjjmiq Reyes ,
CZ& % dé _ MRy - Q
otary Public in and for said County, in the State aforesaid, do gék‘(\”‘ﬁ; < e

hereby cemify that Benjamin Reyes, and Silma Reves, the same  Silma Reyes
person(s) whose name(s) sre subscribed to the foregoing

instrument, appeared before me this day in person, and

acknowledged that they signed, sesled, and delivered the said

Instrument as their free and voluntary act, for the uses and

purposes therein set forth, including waiver of rights and

benefits under and by virtue of the Hornestead exemption laws

of the State of Illinois and federal law.

[VEN under my b notarial seal this
day of idz ﬁ”‘%‘ L 2002 .

Publi & -
My Commislsci:on Expires: /'[ / / / 23

T s N R

RENEE B. MURDOCK
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSICN EXPIRES fl,’1f2003
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X ,ﬁ%‘? UNCONDITIONAL LIMITED GUARANTEE
LANEI Y

e (DISASTER LOANS)

SBA Loan # DLH 50508540-04
Control # 3368-00232
Guarantor Silma Reyes
Borrower “: Senjamin Reyes
Date Ja:JV’Ary 18, 2002
Note Amount $24,700.05

1. GUARANTEE:
Guarantor unconditionally guarantees payment to S2 s all amounts owing under the Note, as limited below. Guarantar

must pay all amounts owing under this Guarantee when SBA- makes written demand upon Gusrantor. SBA is not required
to seek payment from apy other source before demanding paymant from Guarantor.

2. NOTE:
The "Note" is the promissory note dated November 20, 2001 in the prircipsl amount of Twenry-Four Thousand Seven
Hundred and no/100 Dollars, from Borrower to SBA. It includes any assurnption, renewal, substitution, or replacementof

the Note.

3. DEFINITIONS:
"Collateral” means property, if any. taken as security for payment of the Note or any gusruntee of the Note.
"Loan" means the loan evidenced by the Note.
"Loan Documents” means the documents related to the Loan signed by Borrower, Guarantor or 4oy sther guarantor, or

anyonc who pledges Collateral.
“SBA" means the Small Business Administration, an Agency of the United States of America.

4. PAYMENT LIMITATION:
COLLATERAL/RECOURSE: The guarantee is limited to the amount SBA obtains from the following Collateral pledged
by Guarantor:
Collateral located at: 6821 North Algonquin Street, Chicago, Illinois, 60646

5. SBA'S GENERAL POWERS:
SBA may take any of the following actions st any time, without notice, without Guarantor’s consent, and without making
demand upon Guarantor:
A. Modify the terms of the Note or sny other Loan Document except to increase the amounts duc under the Note;
B. Refrain from taking any action on the Note, the Collateral, or any guarantce;

SDA FORM 2129 (5-00) ‘ Page |
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Compromise or settle with the Borrower or any guarantor of the Note; 0133265
Substitute or release any of the Collateral, whether or not SBA receives anything m return;
Foreclose upon or otherwise obtain, apd dispose of, any Collateral at public of private sale, with or without
advertisement;
G. Bid or buy at any sale of Collateral by SBA or any other lienholder, at any price SBA chooses; and
H. Exercise any rights it has, including those in the Nate and other Loan Documents.
These actions will not release or reduce the obligations of Guarantor or creatc any rights or claims against SBA.

mmpo

6. FEDERAL LAW:
When SBA is the holder, the Note and this Guarantee will be construed and enforced under federal law, including SBA
regulations. SBA may use state or local procedures for filing papers, recording documents, giving notice, foreclosing liens,
and other purposes. Ey using such procedures, SBA does not waive any federal immunity from state or local control,
penalty, tax, or liabili’y. As to this Guarantee, Guarantor may not claim or assert any local or state law against SBA to deny

any obligation, defeat axy viaim of SBA, or preempt federal law.

7. RIGHTS, NOTICES, AND D£FANSES THAT GUARANTOR WAIVES:
To the extent permitted by law,
A. Guarantor waives all rights to:
1) Require presentment, protest, or demand upon Borrower;
2) Redeem any Collateral before or after 3BA disposes of it;
3) Have any disposition of Collateral advertised: ard
4) Require a valuation of Collateral before or afie” SBA disposes of it.
B. Guarantor waives any notice oft
1) Any default under the Note;
2) Presentment, dishonor, protest, or demand;
1) Execution of the Note;
4) Any action or inaction on the Note or Collateral, such as disbursements, p.2yroent, nonpayment, acc eleration, intent
to accelerate, assignment, collection activity, and ircurring enforcemen? expenses;
5) Any change in the financial condition or business operations of Borrower o 21y guarantor,
6) Any changes in the terms of the Note or other Loan Documents, except incresses ta the amounts due under the
Note; and
7) The time or place of any sale or other disposition of Collateral.
C. Guarantor waives defenses based upon any claim that;
1) SBA failed to obtain any gusrantec;
2) SBA failed to obtain, perfect, or maintain a security interest in any property offered or taken as Sullateral;
3) SBA or others improperly valued or inspected the Collateral;
4) The Collateral changed in value, or was neglected, lost, destroyed, or underinsured;
5) SBA impaired the Collateral;
6) SBA did not dispose of any of the Collateral;
7) SBA did not conduct 8 commercially reasonable salc;
8) SBA did not obtain the fair market value of the Collateral;
9) SBA did not make ar perfect a claim upon the death or disability of Borrower or any guarantor of the Note;
10) The financial condition of Borrower or any guazantor was overstated or has adversely changed; '
11) SBA made crrors or omissions in Loan Documents or administration of the Loan;
12) SBA did aot seek payment from the Borrower, any other guarantors, or any Collatera] before demanding payment
from Guarantor;

SBA FORM 2129 (3-00) Page 3
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13) SBA impaired Guarantor's suretyship rights;

14) SBA modified the Noto terms, other than to increase amounts due under the Note. If SBA modifies the Note to
increase the amounts due under the Note without Guarantor’s consent, Guarantor will not be liable fo the increased
amounts and related interest and expenses, but remains liable for all other amounts;

15) Borrower has avoided liability on the Note; or

16) SBA has taken ap action allowed under the Note, this Guarantee, or other Loan Documents.

8. DUTIES AS TO COLLATERAL:
Guarantor will preserve the Collateral, if any, pledged by Guarantor to secure this Guarantee. SBA has no duty to preserve

or dispose of any Collateral.

9. SUCCESSORS AND ASSIGNS:
Under this Guarantee, (areator includes successors, and SBA includes successors and 2ssigns.

10. GENERAL PROVISIONS:
A. ENFORCEMENT EXPENSES. Guarantor promises to pay all expenses SBA incurs to enforce this Guarantee,
including, but not limited to, attorney’'s fees and costs. '
B. SUBROGATION RIGHTS. Guarantor s no subrogation rights as to the Note or the Collateral unti the Note is paid
in full,
C. JOINT AND SEVERAL LIABILITY. All indivi2u+is and entities signing as Gusrantor are jointly and severally liable.
D. DOCUMENT SIGNING. Guarantor must sign all docurcits necessary at any time to comply with the Loan Documents
and to enable SBA 10 acquire, perfect, or maintain SBA's lisns on Collateral.
E. FINANCIAL STATEMENTS. Guarantor must give SBA firanciel siatements 8s SBA requires.
F. SBA'S RIGHTS CUMULATIVE, NOT WAIVED. SBA may c:icrr.se any of its rights separately or together, as many
times as it choases. SBA may delay or forgo enforcing any of its vignts without losing or impairing any of them.
G. ORAL STATEMENTS NOT BINDING. Guarantor may not use an ora! staisment to contradict or alter the written
terms of the Note or this Guarantee, or to raisc a defense to this Guarantec
H. SEVERABILITY. If any part of this Guarantee is found to be unenforceable, a)) oiker parts will remaio in effect
CONSIDERATION, The consideration for this Guarantee is the Loan or any accomnorstion by SBA as to the Loan.

Lol

11. GUARANTOR ACKNOWLEDGMENT OF TERMS.
Guarantor scknowledges that Guarantor has read and understands the significance of all terms 2 ‘he Note and this

Guarantee, including alt wajvers.

SBA FORM 2129 (5-00) Faged
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By signing below, each individual or eatity becomes obligated as Guarantor under this Guarantee.
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e

Dated this _’L‘%day of M’VI/‘M? , 2022 v i :\ , @9\4\)9/

Silma Reyes

STATE OF ILLINOIS )
Jss.

o it
(Aol Shydptl
a Notary Public in and for said County, in the State aforesaid.
do hereby cenify thar Silma Reyes, the same person(s) whose
namne(s) are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they
signed, sealed, and delivored the said Instrument as their free
and voluntary act, for‘we ises and purposes therein set forth,
including waiver of rights aud benefits under and by virtue of
the Homestead exemption (lavss of the State of ilinois and
federsl law.

GIV%E under my h d notarial ‘sex! this
day of L2027
otary Public '

My Commission Expires: 4 / ! f 23

}Nﬁmww\ﬂ‘hl\ir!
"OFFICIAL SEAL

RENEE B. MURDOCK“
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION E}(Plﬁgz{lﬁ :2'991
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