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THIS ASSIGNMENT OF RENTS dated January 30, 2002, is made =ziid executed between Superior Properties,
Inc., whose address is 6011 N. Kenmore, Chicago, IL (referred to be'ow as "Grantor") and CoVest Banc,
National Association, whose address is 770 W. Dundee, Arlington He’ghts, IL 60004 (referred to below as

"Lender").

Assignment. For valuable consideration, Grantor hereby assigns, granis i continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to'the Rents from the following

described Property located in Cook County, State of lllinois:

LOTS 24 AND 25 IN BLOCK 15 IN COCHRAN'S SECOND ADDITION TO EDCSWATER, BEING A
SUBDIVISION OF THE EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40 NOR7’i, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ( EXCEPT THE EAST 1320 FEET OF THE SOUTH 1913 FEET
THEREOF AND EXCEPT THE RAILROAD RIGHT OF WAY), IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 6011 N. Kenmore, Chicago, IL 60660. The Property tax
identification number is 14-05-214-005-0000, 14-05-214-006-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
tee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by-{ender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaia for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be raipsiated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument-o: agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered 1< the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any ju:ag=ent, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment,

LENDER’S EXPENDITURES. If any a:tion or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails ta comply with any provision of this Assignment or any Related
Documents, including but not limited to Grentot’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignnent or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that' Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interasts, encumbrances and other claims, at any time ‘evied or
placed on the Rents or the Property and paying all costs for hsuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such puipsses will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the daie of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {4) ) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy: or (2} the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's nt aturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights 2:17 iemedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default-under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covinant or condition
contained in this Assignment or in any of the Related Documents or to comply with or 10 QENioTm any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor:

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

Environmental Defauit. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or fumished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
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(Continued) Page 5

under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of alf or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property

and apply the proceeds, aver and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by faw. Lenders right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount, Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of liemadies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an ciertion to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grarior’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be eiitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. (Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Leader.incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcerhent of its rights shall become a part of the Indebtedness payable on
demand and shali bear interest at the Noie rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without imi:ation, however subject to any limits under applicable law, -
Lender's attorneys’ fees and Lender’s legal expanises, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (inc’'uding efforts to modify or vacate any autornatic stay or ;
injunction), appeals, and any anticipated post-judgment-collection services, the cost of searching records, ::
obtaining title reports (including foreclosure reports), surveysrs’ reports, and appraisal fees, title insurance, and -
fees for the Trustee, to the extent permitted by applicable lav/. “3rantor also will pay any court costs, in addition "
to alt other sums provided by iaw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions-ai a part of this Assignment:

Amendments. This Assignment, together with any Related Documeris; constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment.” M9 alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by thz party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes cnly and are not to be
used to interpret or define the provisions of this Assignment.

20139905

-

Governing Law. This Assignment will be governed by, construed and enforced in'accordance with
federal law and the laws of the State of Illinois. This Assignment has been accepted tv Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between
us. {2) If more than one person signs below, our obligations are joint and several. This means that the words
’l," "me," and "my* mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) |agree that this Assignment is the best evidence of my agreements with Lender.



e

132

e

.;’}f{il:"

UNOFFICIAL COPY

pue ‘reinid ay3 apnjoul [leys JeinBuis sy uj peSN SLWILY PUE SPIOM "BDLIBUNY JO SBIRIS PENUN U} JO ASUOW |njme|
Ul SJUNOWE UBBW [[BYS SIUnowe Jjejjop 0) Seauaisjel ||B ‘AIBIUOD 8} O} pejels Ajjeoyioeds ssajun JuswUBISsy
st ul pasn uaym sbuiuesw Buimolio) ay) eAry jleys swus) pue spjom pezieydes Buimoyoy ayl °*SNOILINISIQ

"INIWNDISSY SIHL 30 31¥d JHL OL ININD3SANS ALHIdOHd 3HL OL 371111 HO NI LS3HILNI

ANY ONIHINDIV "HOLINYYD JO SHOLIAZHD INFWHAN Ld3DX3 ‘NOSHId AHIAT ANY HOV3 40 41vH3g

NO ANV J47vH3IE SHOLINVHO NO JHNSO103HOL 40 INIWOANM HO H3AAHO ANV H3ANN 3TVS WOHA

NOILdW3A3H 40 SLHOIH 7TV GNY ANY SIAIVM AG3HIH HOLNYHD ‘INIWNDISSY SIHL NI Q3INIVINOD

AHVHLINQD 3HL Ol SNOISIAOHd 3HL 40 ANV DNIONVLISHLIMLON ‘NOILdW3Q3H 40 LHOM J0 HIAIVM

‘Juawubissy siy) Aq peinoas ssaupalgepu) jie 0} Se SIoUl| JO 81BIS BYj JO Sme| uondwaxe pes)sawIoy
8y} Jo slyeuaq pue Siybu ||e sealem pue seseejsl Agessy JOJUBID NOILAWIX3 AVILSIWOH 40 HIAIVM

‘Aued Jayjo Aue ysujebe Aued Aue Aq yyBnoiq wiepdsatunos Jo ‘Buipssdsosd

‘uonoe Aue up [exy Aan[ Aue o) Jybu oY) anrem Aqasey juswubissy siyy o) sawed ||y CAnp aAlepm

uawiubissy siu} Jo souBWIOpad BU} Ul B0USSSS U} JO S| BWI] "32U3SST By} JO S By

'sSaupagapu)
ay} Jepun Aliqel Jo JuelBissy siyi Jo suonebiigo ayr wouj Jojueln Buises)al JNOYYM LOISUSIXE JO SOUBIBAGIO}
jo Aem Aq sseupejgepu] ou; pue Juswubissy SIY) 0} 90UBJB}A: UIM SIOSSEDONS SJOURID UM [esp Aew
‘0JUBIE) 0} BHOU INOYIM ‘JapLisT OJURIE) UBLY) JBYio uoslad e ul peisen sewodaq Auadold ayy jo diysieumo
J| "subisse pue s1085900Ns Jjay)saiued ey) Jo Jyauaq au) 0} ainul pue vodn Bupulg ag |jeys JuswWuUBISSY SIuY
'1sausul S J0jUBLD) JO JBSUR} L0 JUSUIUBISSY SIU) Ul palels suoleiwll AUk 0] 108[gng "sub)ssy pue s10ss899Nng

. ?'." "Juswiubissy siy} Jo uoisiaoid Jayjo

SOGGCIdZ

“ Aue jo Aljigeadsojus 1o Aupijea ‘AyeBa) aul viaye 1ou jeys juswubissy siu) jo uoisiaold Aue Jo Ageadsiojuaun
1o ‘Ayptieaur ‘AyeBey) eyy ‘me| Aq peunbet ssuwsyio ssejup)  uewubisSy SIY) WOL) PAIGISD POISPISUOD
eq Jleys }l ‘paipow os aq jouued uoisiroid Guipualo eyl §) siqeadsiojus pue pijea ‘jeba) sawoseq |l jey)
0S paljipow PaJapisuod aq |feys uoisiaoid Buipuajjo 3yl 'a|gISEs) | "BOURISWNDID JBY)0 AUR O] Sk 8jgesalojusun
1o ‘pireaur ‘[eBay) uoisinosd Bupuayo eyy exew joujipgs Bupuy Jey) ‘eouelswinond AUe O] SB BjqE8JOojUBUN
10 ‘pieau) ‘rebay) aq 0y Juawubissy siy) jo uoisiaoid Auk suur uopoipsunl Juajedwod jo Unod e §) “AljIGeIaASS

"Japua Ag peounousal
ale swes ay) Se awy yons |nun Jojuels) AQ payoass aq jou Arie pue Ajunoas Jo sasodind o) psjuelb ase
Juawubissy siyl Jepun Japua uo pakaauod Aeuione jo siemod pue selobe snouea ay] “Asulopy J0 S1amod

"SI0)UBIS) [[B. 01 uanIb 821j0u 8q 0] palwasp S| J0jUBIL)
Aue 0y 1epus Aq usaib eallou Aue “JOJUBIE) BUO UBY) BI0W SI BIBY) )t ‘M21Ka painbal Jo papircid asimeylo
SSSIUMN "SS8IPPE JUBLND SJ0JUBIY) JO Sal} (B 1e pauuojul Jepue deay 0y veeibe Jojuely ‘sesodind aanou
104 "ssaippe s,Aued ay) ebueyd 0 s19an0u ayy Jo asodind ay) Jeyy BuiAjioeds ‘saiied J18Yjo 8y) 0} BIOU UM
[ewuoy Buinb Aq juawubissy siyy Jepun saoljou Joj ssesppe si ebueyo Aews Aped /Uy uewubissy sy jo
BuuuiBeq ay) Jesu umoys sesseippe au) 0} pajoaip ‘predsid abeisod lew pase)siBaic PEiLLed 'SSe|D jsI Se
‘irewr sejels panun ey ul paysodsp usym ‘pajieus i o Jaunod ybiuieao peziubooel Ajleusipu e yum pajsodep
usym ‘(me| Aq pauinba) asimieyio ssejun) ejiwisoejele) AQ PaAledal Ajlenjoe usym ‘palesiisp Aenioe usym
8AI}08}Je aq |feys pue ‘Bupum vt ueaib eq |leys yuswubissy siy; Japun usaIb 8q 0) palinbal 82U Uy “SIONION

"19pUST JO Uon2I0SIp
810s 8y} Ut pjeyyum Jo pajueid aq Aew Juasuoo yons Sased |[e ul pue pannbsl Si JUSSUOD YINS 818yM S8JUB)SU
Juenbasgns o} Juasuod BuiNuiuod eNYISU0D Jou [[Bys aoueisul Aue ul spus Aq Juasuod yons Jjo Bunuesd sy
‘Wewubissy siyl Japun palinbal S| J8pUeT JO JUSSUOD Sy} JBASUSUAL 'SUOHDBSURI) aIniny Aug 0] se suolebiqo
sJojuelg Jo Aue Jo 4o sjybu s apua Jo AU JO JaAlem B 8NIISUOD ||BYS “JOJURIE) pue Japua usamieq Buresp
J0 88In02 Aue Jou ‘Japus Aq Jealem soud oy Juewubissy syl jo uoisiaoid Jeylo Aue Jo uoisinoid Jeyr Yim
aoueldwod jJouis puewap 0} asiwiaylo Wb sJapus jO IsABM B 8Injlisuod 1o eaipnleid jou (leys juswubissy
siy} jo uoisiaold e Jo sepua Aq JeAlem B Jayio Aue Jo ybu yons Jo Jaaem e se aresado jjeys bl Aue
Butsioiexe ui sepua jo ped ayy uo uoissiwo 10 Aejep oN “Jepuat Ag paubis pue Bunum Ul UBAIB St JoAIEM YONS

ssa|un Jswubissy siyy Japun sjybu Aue paalem oAeyY 0] Patleep aq 10U |[eys Jepus “1apud Agq 19AeM ON

9 ofied (panunuoy)
S1N3Y 40 LNINNDISSY )



" UNOERIG Ak OPY

(Continued) Page 7

the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means Superior Properties, Inc..
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. Thewers "Grantor® means Superior Properties, inc..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Iindebtedness.

Guaranty. The word "Guararity" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Natr..

Indebtedness. The word "Indebtedniss" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Cocuments, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for th(: No.e or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations 0~ expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest ori siich amounts as provided in this Assignment.

Lender. The word "Lender’ means CoVest Banc, Naticnal Association, its successors and assigns.

Note. The word “Note” means the promissory note datar-January 30, 2002, in the original principal amount
of $2,260,000.00 from Grantor to Lender, together witi all renewals of, extensions of, modifications off"".
refinancings of, consolidations of, and substitutions for the proriizsory note or agreement. The interest rate on:{‘?
the Note is a variable interest rate based upon an index. The irdzx currently is 4.750% per annum. Payments*.
on the Note are to be made in accordance with the following paysient schedule: in 59 principal payments of';:*'
$2,203.65 each and one final principal and interest payment of $2,139,513.36. Grantor’s first principal payment
is due February 28, 2002, and all subsequent principal payments are due on the last day of each month after
that. In addition, Grantor will pay regular monthly payments of all accrueu wnnaid interest due as of each
payment date, beginning February 28, 2002, with all subsequent interest paymziis to be due on the last day of
each month after that. Grantor's final payment due January 31, 2007, will be for ziiprincipal and all accrued
interest not yet paid. If the index increases, the payments tied to the index, ana thereiore the total amount
secured hereunder, will increase. Any variable interest rate tied to the index shall be ca'culatsd as of, and shall
begin on, the commencement date indicated for the applicable payment stream. Notwithstanzing the foregoing,
the variable interest rate or rates provided for in this Assignment shall be subject to the followiiig minimum and
maximum rates. NOTICE: Under no circumstances shall the interest rate on this Assignmeri he less than.
4.250% per annum or more than the maximum rate allowed by applicable law. '

s

&
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Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as "
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
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