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MORTGAGE

LOAN # 6748823678

DEFINITIONS

Words used in mulnple SGCthﬂS of this. docurr entiare defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and’ 21. Certain *olés regardmg the usage of words used in this

(A) "Secunty Instrument” means thlS document, whieh is dated FEBRUARY' 20, 2002 .
together with all Riders to this document, =~

130‘169 ’ITMe H;%ﬂOq(> €

Borrower is the mortgagor under- thls Security: Instrumem
(C) "Lender" is  'BANK OF AMERICA.. N A

orgamzed and ex1st1ng under the laws of THE UNITED STATES OF AMERICA

I
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Lendor's address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX. 75202

Lender is-the mortga:gee- under this Security Instrument. . S
(D) "Note" means the promissory. note signed by Borrower and dated FEBRUARY 20, 2002
The Note states that Borrower owes Lender  ONE HUNDRED THIRTY . ONE THOUSAND ONE

HUNDRED AND 00/100 | S © Dollars
(US.'$ . ~131,100.00 ) plus interest. Borrower has promised to pay this debt in regular °
Periodic Payments and to pay the debt in full not later than MARCH 01, 2032 -

"(E) "Property” means the property that is described below under the heading "Transfer of Rights
- in the Property." - ) ' : ‘
(F) "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due.vader the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders 2ce to be executed-by Borrower [check box as applicablel:

Adjustable Rate-Kider X ] Condominium Rider T 1 Sécond Home Rider
Balloon Rider [ ] Planned Unit Development Rider [ ] 1-4 Family Rider

[ ] VA Rider ' | .| Biweekly Payment Rider : [] Other(s} {specify]

_ {H) "Applicable Law” means. all _controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial.opinions. ' o
(I) "Community Association- Dues, f'ees. and  Asséssments” means all dues, fees,
assessments and othier charges that are imposed o1 Borrower or the Property by a condominium
association, homeowners association or similar orgatiization. .
{(J) "Flectronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar papér instrumend, vhich is initiét_ed through an electronic
terminal, telephonic instrument, computer, or magnetic tzpe s0.as to order, instruct, or authorize
a financial- institution to debit or credit an account. Such’term includés, but is not limited to,
point-of-sale transfers, automated teller machine transactions, tiansters initiated by telephone, wire

transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described.in Sectien %
(L) "Miscellaneous Proceeds” means any compensation, settlemeniy;-awvard of damages, or
~proceeds ‘ paid by any third party {other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or ‘destruction of, the Property; {ii}-cendemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condempstion; or (iv)
misrepresentations of; or omissions as to, the value andfor condition of the Property
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayrneat of, or
default on, the Loan. . : ’ . ‘
- (N) "Periodic Payment" means the regularly scheduled amount. due for {i) principal and
interest under the Note, plus (ii). any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act {12.US.C.'Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
“from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
. restrictions. that are imposed in regard-to a "federally related mortgage loan" even if the Loan
- does not qualify as a "federally related mortgage loan" under RESPA.

§ . ) ‘_ ) . . B - - . |ni@ .
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
- Instrument, '

"TRANSFER OF RIGHTS IN THE PROPERTY

- This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions

and modificationsof the Note; and (ii) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender’s successors and assigns, the following described property located in the

o COUNTY . ' (Type of Recording Jurisdiction)
: " [Name of Recording Jurisdictionl:

Cof o0

"LEGAL ‘DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.’

.
. Parcel ID Number: 170421713‘5105_9 which currently has the address of
~1344 NORTH DEARBORN STREET #8E o [Street]
 CHICAGO Lo " [City} , Hlinois 60610 {Zip Code)

{"Property Address"}:.

TOGETHER WITH all the improvements now or hereafter erected on’the property, and all
easements, appurtenances, and fixtures now or- hereafter a part of the propeity. All replacements
-and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.” =~ . = 3
BORROWER COVENANTS that Borrower is lawfully seised of the estate herzby conveyed
"and has the right to morigage, grant- and tonvey the Property -and that the. Froperty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend geterally
" the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY "INSTRUMENT combines uniform covenants for national use: and
non-uniform covenants with limited’ variations by jurisdiction to constitute a uniform security
instrument covering real property. : :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due ’under_the Note and this Security

- - Initia|&
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"~ (a) interest due under the Note; (b) principal cue under the Note; (c):amounts due under Section

]
A

Instrument shall be made in U S. currency However, if any check or other instrument received by
Lendér as payrnent under the Note or this Security Instrument is returned to Lender ‘unpaid,
Lender may require that any or all ‘subsequent payments ‘due: under the Note and-this Security
Instrument be ‘made in one or-more-of the following forms, as selected by, Lender: {a) cash; {b).
-money order; (c) certified check, “bank check tréasurer’s check or cashier’s check, provided any
such check is drawn upon an 1nst1tut1on whose deposits are insured by a federal agency,
" instrumentality, or entity; or (d) Electromc Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment.or ‘partial- ‘payment if the payment or
partial payments are insufficient to bring the Loan current, Lender may accept any payment or
partial pey e nt insufficient to bring -the.Loan current, without waiver of any rights hereunder or
prejudice to its rights to'refuse such payment or partial payments in the future, but Lender is not.
obligated to uprly such payments at the time such payments ‘are, accepted, If-each Periodic -
Payment is applied 2s of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendér may hul< such unapplied-funds until Borrower .makes- payment to bring the Loan
current. If Borrower dozs:not do so within a reasonable period of time, Lender shall either apply
such funds or return thein to Borrower If not applied earlier, such funds will be applied to the
outstandmg principal balance under the Note immediately prior to foreclosure. No offset or claim
- which' Borrower might have now »r in the future against Lender shall relieve Borrower from
maklng payments due under the liote and this Security Instrument or performing the covenants
and agreements secured by this Security ‘nstrument. ' ‘- -

2. Application of Payments or Pro:ecds. Except-as 0therw1se described in this Section 2,
all payments accepted and appliéd by Lender shall be applied in the following order of priority:

3. Such payments shall be’ apphed to each Periodic'Tayment in the order in which it became due.
Any remaining amounts shall be applied first to (s charges, second to any other amounts due
under, this Security Instrument, and then to reduce the prinzipal balance of the Note. '

If Lender receives a ‘payment from Borrower. for 4 ;lelinquent PEl'lOdlC Payment which
includes a sufficient amount to pay any late charge due,‘ihe payment tnay be applied to the -
delinquent payment and the late charge. If more than one Periocic Pavment is outstanding, Lender
may apply any payment recenved from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be-paid in full..To thé exteni that any excess exists after
the payment is applied to the full payment of one.or more Periodic Payrizuts, such excess may be
~ applied to-any late charges due. Voluntary prepayments shall be applied:firttito any prepayment
charges and then as described in the Note.

__Any application of payments, insurance proceeds, or-Miscellaneous Proceeo" 4 wrincipal due
-under the Note shall not extend or postpone the due date, or-change the- amount, of the Periodic
Payments.

3. Funds for Escrow Items Borrower shall pay to’ Lender on the day Periodic Fajrnents
are due under the Note, untll the Note is paid in full,.a sum- (the "Funds"} to provide for payment
of amounts due for: (a) taxes and assessments and-other items which can attain priority over this
: Securrty Instrument as 2 lien or encumbrance on the Property {b) leasehold payments or ground’
rents on the Property, if any; {c) premiums for any and all insurance requnred by Lender under
Section 5; and .(d) Mortgage Insurance ‘premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premrums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that’ Commumty Association Dues, Fees,.and Assessments,

. if any; be escrowed by Borrower and. such dues, fees and assessments shall ‘be an Escrow Item.

T - Initial& i
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Borrower shall promptly furnish to Lender-all notices of amounts to be paid under this Section.
Borrower- shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
- obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
. t6 pay to Lender Funds for any or all Escrow. Items at any time. Any such waiver may only be in
_ writing In the event of such waiver, Borrower shall pay drrectly, when ‘and- where payable, the
-amounts due for any Escrow Items for wh1ch payment of Funds has. ‘been waived by Lender and,
. if Lender requires, shall furnish to Lender receipts evidencing such payment within such timé
-period as Lender may require.. Borrowers obligation to make ‘such payments and to provrde
-receipts shall for all purposes be deemed to be a covenant and’ agreement contained in this
—Securrty Instrument, as the phrase "covenant and agreement” is used:in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails.to pay the
amount <us.[or an Escrow Item, Lender may exercise 'its rights ‘under- Section 9 and pay such
amount and” Barrower “shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver. as to any or all Escrow Items. at any.time by a notice
given in accordancs with Section-15 and, -upon such revocation, Borrower shall pay to Lender all
Funds, and in such amunts, that are then required under this Section 3.
. Lender may, at any:'time, collect and hold Funds in an amount{a) sufficient to permit

Lender to apply the Funds at the time specified under RESPA, and (b} not to. exceed the

maximum amount a lender ¢ap roquire under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data an<-seasonable estimates of expendrtures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Punds shall be held in an ‘nsiitution whose deposrts are insured by a federal agency,
instrumentality, or entity {including Lénder, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified unde: RESPA. Lender shall not charge Borrower for
‘holding and applying the Funds, annually analyzirg the escrow accouat, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permrts Lender to
make such a charge. Unless an agreement is made in‘wiiving or Applicable Law requires interest
to be-paid on the Funds, Lender shall not be requ1red to pay Borrower any interest or earnings on

* . the Funds. Borrower and Lender can agree in writing, howcver, that interest shall be paid on the

Funds. Lender shall give to Borrower without charge, an arnuas accounting of -the Funds as
required by RESPA.

- If there is a surplus of Funds held in escrow, as defined under ,.r.,P A, Lender shall account
. to Borrower for the excess funds in accordance with RESPA, If there ic"s shortage of Funds held
in.escrow, as defined under RESPA, Lender shall notify Borrower as récuired by RESPA, and
~ Borrower shall pay to Lender the amount necessary to make up the shortagc i7 accordance with

RESPA; but in no more. than 12 monthly .payments. If there is a deficiency af/t™nds held in
escrow,: as defined under RESPA, Lender shall notify Borrower as required by KESPA, and
Borrower shall pay to Lender the amount necessary to make up the defncrency in accordaace with
RESPA but in no more than 12 monthly payments.

- Upon payment in full of all:sums secured by this Security Instrument Lender shall promptly
: refund to Borrower any Funds held by Lender. .

4, Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
" payments or ground rents on the Property, if any, and ‘Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the manner provided in Section 3. s

Borrower shall promptly discharge any lien wh1ch has priority over this Securrty Instrument
unless ‘Borrower: (a) agrees in writing to the payment -of the obligation secured by the lien in

Initi@_
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" a manner acceptable to Lender, but only so long as Borrower is performmg such agreement; (b)

contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings .

which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings

. are pendmg, but only until such proceedings are: -concluded; or (c) secures from the holder of the
lien"an agreement satisfactory to Lender subordmatmg the lien to this Security Instrument. If .
Lender determines that any- part of the Property is subject to a lien which can attain priority over -

“this Securlty Instrument, Lender may give Borrower a notice identifying the lien. Within 10:days -

- of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
“ the actions set forth above in this Section 4. : :
Lender may require Borrower to pay a onetime charge for a real estate tax.verification
andfot reporting service used by Lender in connection with this Loan.:
, 5. Piapirty Insurance. Borrower shall keep the improvements now existing or hereafter
- erected: on the Property ‘insured against loss by fire, hazards included within: ‘the term "extended
coverage,” and 207 other. hazards- including,*but not limited to, carthquakes and floods, for which
"Lender requires igeurance. This insurance, shall be maintained in the ‘amounts (including
deductible levels) and for the periods that Lender requires. What Lender reqmres pursuant to the
precedmg sentences cap change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s right to d1sapprove Borrower’s choice,
which right shall not be ¢xeiciced unreasonably. Lender may require Borrower to pay, in
connection with'this Loan;, either: {»).2 onetime charge for flood zone determination, certification
and tracking services; or {b} a one-time charge for flood zone determination and certification
services and subsequent charges each (tirie remappings or similar changes occur which reasonably
might affect such determination or cértification. Borrower shall also be responsrble for the
‘payment of any fees imposed by the Federzl FEmergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If ‘Borrower fails to maintain any of the-coverages described- above, Lender may obtain .

insurance coverage, at Lender’s option and Borrower’s expense. Lender i is under no obligation to
“purchase any particular type or amount of coverage. Thérvfore, such coverage shall cover Lender,
but might or. might not protect Borrower, Borrower's equrty in the Property, or the contents of

_the Property, aga1nst any risk, hazard or liability and ‘migiit prnwde greater or lesser coverage:

* than was previously in effect. Borrower acknowledges that the cos. of the insurance.coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any
:amounts disbursed by Lender under this Section 5 shall become.adzitional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest.al ihe Note rate from the
" date of disbursement and shall be payable with such interest, upon .nctise: from Lender to
Borrower requesting payment. " -

All insurance policies required by Lender and renewals of such pol1e1es cha'l he subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clavse, ‘and shall

‘name Lender as mortgagee andlor as an additional loss payee. Lender shall-have the tigh to hold -

the policies and renewal certificates. If Lender requires, Borrower shall promptly give to-lender
‘all receipts of paid premivms and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by-Lender, for damage-to, or- destruction of, the Property, such
policy shall include a standard mortgage clause and shall- name- Lender as mortgagee andlor as an
 additional loss payee. : -

In the event of loss, Borfower shall give prompt notice to. the i insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying. insurance was
-requ1red by Lender, shall be applied to restoration or repalr of the Property, if the restoration or
repair .is economically feasible and ‘Lender’s security is:not lessened. . ; During such. repair and

4 : . Lo |niti&-
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-restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
. had an opportunity to inspect such Property to ensure the work has béen completed to-Lender’s
“satisfaction, pr0v1ded that such inspection shall-be undertaken promptly Lénder. may disburse

n

7 of

proceeds for the repairs and restoration’ in a s1ngIe payment or.in a series of progress payments as .

“the work is completed. Unless an agreement is made in writing or Appllcable Law requires

mtereut to be pa1d on such insurance proceeds, Lender shall not be required to pay Borrower any .
“interest or earnings on such proceeds. Fees for public adjusters, or. other third parties, retained by .

Borrower shall not be paid out of the insurance proceeds and shall be. the sole obligation of

- Borrower, If the restoration or repair is not economically feasible or Lender’s security would be

lessened, the insurance proceeds shall be"applied to the sums sécured by.this Security Instrument,
_ whether or_not then due, with the-excess, if any, paid to Borrower Such i insurance proceeds shall
-be applies in the order provided for in Section 2. : :

If Borrower abandons the Property, Lender may file, negotrate and settle any available
insurdnce claim’ 2nd related matters. If; Borrower ‘does .not:respond-within .30 days to a notice
fromLender thatihe insurance carrier has offered to settle a ¢laim, then Lender may negotiate
" and settle the clainy 'The 30-day period will begin when the notice is given.'In either event, or if
. Lender acquires the Proparty under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrowers rights te-any insurance proceeds'in an amount not 10 exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower’s r1ghts (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies

covering the Property, insofar as such rights are applicable to-the coverage of the Property, Lender

may. use the i insurance proceeds eithe’ o repair or restore the Property or to pay amounts unpaid
‘under, the Note or this Security Instrumént, whether or not then due. ,

6. .Occupancy. Borrower. shall -occupy, establish, and* use the 'Property as Borrower’s
principal ‘residence within 60 days after .the execution of this Security Instrument and shall
continue to’ occupy the Property as Borrower’s prine 1pal res1dence for at least one year after the
date of occupancy, unless .Lénder otherwise agrees in wrlt:ng, whrch consent shall not be
unreasonably withheld, or unless extenuattng c1rcums*an» 65 exist whrch are beyond ‘Borrower’s
~ control. ‘ :

7. Preservatlon Mamtenance and Protectron of tie Pr'\oerty, Inspectlons Borrower

maintain the Property in order to prevént the Property from deterisraiing or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repai¢ or restoration is not
-economically feasible, Borrower shall promptly repair the Property-if damoged to avoid further
deterioration or-damage. If insurance. or. condemnation- proceeds are . paid ir” connection with

" damage to, or the taking of, the Property,: Borrower shall: be responsible for repairing or restoring

the Property only if Lender has released proceeds-for such-. purposes. Lender” -h2y disburse
proceeds for the repairs and restoration in a single: payment or in-a series: Lof Progress fayinents as
. the work is completed. If the insurance or conidemnation. proceeds are’ not sufficient to “egair or
© restore the Property, Borrower is not relieved of Borrower’s obli gatton for the completion of such
-~ repair, or restoration.
Lender or its agent may: make- reasonable entries upon and 1nspect1ons of the Property. If it
. has reasonable cause, Lender may inspect the interior of the improvements on the Property.
~ Lendér-shall give Borrower notice at the time of or pl‘lOl‘ to such an interior inspection specifying
- such reasonable cause. ' -
: 8. ‘Borrower’s Loan Appllcatlon - Borrower shall be in default if, during the Loan
;appltcanon process, Borrower or any persons or entmes acting at the drrectlon of Borrower or

1
Initials: % kS

@D, 8ilicor : L page7er 1 - ‘Form 3014 1/01
CVIL 02/18/02 1:58 PM 6748823678 '

- shall not destroy, damage or impair.-the Property, allow the | roper*y to deteriorate or commit -
waste on the Property. Whether or not Borrower 'is resrdmg I e Property, Borrower shall .
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“ - to Borrower requesting payment. . ...
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with; Borrower’s knowledge or consent gave materially’ faise, misleading, or . inaccurate .
- information or statements to Lender (or failed to provide Lender with material -information) in
. connection with the Loan: Material representations include, but are not limited to, representations
~concerning Borrower’s occupancy of the Property as Borrower’s principal residence.
.7 .9, Protection’ of Lender’s Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails' to perform the covenants and agreements contained in this
“Security Instrument, (b) thereis a legal proceeding that might significantly affect-Lender’s interest
-in the Property andlor rights under this Security Instrument {such-as a proceeding in bankruptcy,
-probate, for condemnation or forfeiture, for enforcement of a lien which-may attain priority over
* this Security Instrument or to-enforce laws or regulations), or. {c)-Borrower has abandoned the
t Property, then Lender may do and pay for whatever'is reasonable or appropriate: to protect
Lender's ‘nterest in the Property and rights under this Security Instrument, including protecting
' andlor assessing the value of the Property, and securing andior repairing the Property. Lender’s
actions can 11clude, but are not limited to: {a)-paying any:sums secuired by a lien which has
* priority over this Security Instrument; (b) appearing in‘court; and (c). paying reasonable attorneys’ -
“fees to protect its inicrest in the Property andlor rights under this Security Instrument, including
+ its'secured -position in p bankruptcy proceeding. Securing the Property includes, but is not limited-
" to, entering the Propertyio-make repairs, change locks, replace or board up doors and windows,
drain’ water from pipes, eliriinate building or other code violations or dangerous conditions, and
have utilitiés turned on or off. Althrugh Lender may take action under this Section 9, Lender does
not have to do so and is not unde..any diity or obligation to-do so, It is agreed that Lender incurs
no liability for not taking any or all attinns authorized under this Section 9.

Any amounts disbursed by Lender sinder this Section 9 shall become additional debt of
Borrower secured by this Security Instrurient. These amounts shall bear interest at the Note rate
from ‘the date of disbursement and shall: be payabiz,.with such interest; upon notice from Lender

v 1f this Security Instrument is on a leasehold, Detrower shall comply with all the provisions
" of the lease. If Borrower acquires fee title to the Propériy, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. | T '

. ~10. Mortgage Insurance. If Lender required Mortgaze Insirance as a'condition of making
. the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
* - I, for any reason, the Mortgage Insurance coverage required by Léndar ceases to be available from
. the’mortgage insurer that previously provided such insurance and Beriwiver was required to make

- separately. designated payments toward the. premiums for Mortgage Insuiiice, Borrower shall pay
the ‘premiums required to obtain coverage: substantially equivalent to.the ‘Mortgage Insurance

- previously in effect, at a cost substantially equivalent to the cost to Borrower o} the -Mortgage
" +Insurance previously in effect, from an- alternate’ mortgage ‘insurer-selected oy Lender. If
- substantially equivalent Mortgage Insurance’ coverage is not available, Borrower shall continue to

*.+ pay t6 Lender the amount of the separately designated payments that-were-due when th itisurance

- coverage ceased to be in effect. Lender will accept, use.and’ retain. these paymerts’ as a

non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be

non-réfundable, notwithstanding the fact that thc' Loan is ultimately paid in full, and Lender shall ,
not be required to pay Borrower any interest or earnings on such loss: reserve’.Lender can no S
 longer: require loss reserve payments if Mortgage Insurance coverage {in the amount and for the g
period that Lénder requires) provided by an insurer selected by Lender again becomes available, is

obtained, and Lender requires separately designated payments toward the premiums for Mortgage

“‘Insurance. If Lender ‘required Mortgage Insurance as a condition of .making -the Loan and

‘Borrower was required to miake separately designated payments téu:prd the. .premiums for

lniﬁalsgéiggi%::
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Mortgagc Insurance, Borrower shall pay the premlums required to maintain Mortgage Insurance
-in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance' ends in accordance with- -any. written agreement between Borrower and Lender providing.
for such termination or until termination is required by Applicable. Law, Nothing in' this Section
10 affects Borrower’s obligation to pay interest at 'the rate provided in the Note. -

Mortgage Insurance reimburses Lender {or any .entity that purchases the Note) for certam
losses it may incur if Borrower does not repay the Loan as agreed Borrower is not a party to.the
Mortgage Insurance.

. Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
. and may enter into agreements with other parties that share or modify’ their risk, or reduce losses.

" These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) ‘to these agreements. These agreements may require ‘the mortgage:
insurer to make payments using any source of funds that the mortgage insurer- may have available
{which my include funds obtained from Mortgage Insurance premiums).

As a resclt of these agreements, Lender, any purchaser. of the Note, another msurer any
‘reinsurer, any other entity, or any affiliate. of any of -the foregoing, may .receive (d1rectly or
; md1rectly) amorats that derive from (or might-be characterized as) a portion of Borrowers
~ payments-for Moitgage Insurance, in exchange for sharing' or modifying the mortgage insurer’s
risk, or reducing losses. IF such agreement: prowdes that an affiliate of Lender takes a share of the
- insurer’s risk in exchange for a share of the premlums pa1d to the insurer, the arrangement is.
often termed "captive retisurance.” Further:

. {a) Any such agreem‘nis will not affect the amounts that Borrower has agreed to
- pay for Mortgage Insurance. or any other terms of the Loan. Such agreements will not
. increase the amount Borrower w1l owe for Mortgage Insurance and they will not entitle -

Borrower to any refund. . -

(b) Any such agreements w1|1 ot affect the rights Borrower has - if any - with
"+ respect to the Mortgage Insurance uadzr'the Homéowners Protection ‘Act of 1998 or any
other law, These rights. may include tu: right to receive certain disclosures, to request
and obtain cancellation of the Mortgage insurance; to have: the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of tuch cancellation or termination.

. 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Mlscellaneous Proceeds are
hereby assigned to and shall be paid to Lender. P

If the Property is damaged, such Miscellaneous Proseeds.shall be appl1ed to restoration or
repair of the Property, if the restoration or repair is econer. ically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lende: shull have the right to hold-such
Miscellaneous Proceeds until Lender has had an opportunity to *n,pect such -Property to ensure
the work has been completed to Lender’s satisfaction, prov1dea izt such inspection .shall be
undertaken promptly. Lender may pay for the repairs and restoration in = single disbursement or
in a series of progress payments as the work is completed. Unless an agreement is made- in
writing or Applicable Law requires interest to be-paid on such- Miscellaneous.Proceeds, Lender -
shall not be required to pay Borrower any interest or earnings‘on such Miscellasicous Proceeds. If
the restoration or repair is. not economically. feasible or- Lender’s security -wou.d b: lessened, the
.. Miscellaneous Proceeds shall be applied to'the sums secured by this Security Instrinzaut, whether .
~ or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proces de shall be

applied in the order provided for in Section 2.
' In the event of a total taking, destruction, or loss'in value of the Property, the Miscaliuneous
‘Proceeds shall be applied to the sums secured. by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or Ioss in value of the Property in which the fair
‘market value of the Property immediately before the partial taking, destruction, or loss in value is
_ equal to or greater than the amount of the sums secured by this Security Instrument immediately
__before the partiat taking, destruction, or loss in value, unless Borrower and Lender otherwise
" agree'in writing, the sums secured by 'this Security Instrument shall be reduced by the amount of
. the Miscellaneous Proceeds multiplied by the following fraction: (a) the total-amount of the sums

* secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair

'lnit_ialsﬁ
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market  value of the Property immediately before the partral taking, destruction, or:loss in value,
Any balance shall be paid to Borrower. *

' In the event of a partial taking; destiuction, or loss in value of the Property in Wthh the fair

" market value of the Property immediately before. the partial taking,. destruction, or loss in value is

less than the amount of the sums secured immediately before the partial’ takrng, destruction, or

loss in value, unless Borrower and Lender’ otherwisé agree in writing, the Miscellaneous Proceeds_

- . shall be applred to the sums secured- by this SBCUl‘ltY Instrument whether or not the sums are then
due, ¢ -
If-the’ Property is abandoned by Borrower or |f after notice by, Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an’ award to settle-a claim for
damages, -Borrower fails to respond ‘to Lender within.30 days after the date the notice is given,
‘Lender ‘is authorized to collect and. apply the Miscellaneous Proceeds<either to restoration or
| .reparr of the Property or to the sums secured by this Security Instrument whether .or not then
. due, "Opgasing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
" party against wvhom Borrower has a right of action in regard'to Miscellineous Proceeds. -

Borrower shall be in -default if any action or proceeding; whether:civil.or criminal, is begun
that, 'in Lender’s 1udgment could result in forfeiture of the-Property.or -other material

-impairment of Eeudur’s interest in the. Property or rights under. this Security:Instrument. -

*Borrowér can cure such « default and, if acceleration has occurred, reinstate as provrded in Section
*19, by causing the actica or proceeding to be dismissed with a-ruling that; in Lender's judgment,
precludes forfeiture of i Property. or-other material impairment of Lender’s interest in the
Property or rights under' this Security Instrument, The. proceeds. of any award or claim for

damages that are attributable t% the 1mparrment of Lender’s 1nterest in the Property are hereby-

-assigned and shall be paid to Lender.. ;
All Miscellaneous Proceeds that are not applied to restoratron or repalr of the Property shall
.~ be applied in the order provided for in Sestion 2,

! 12! Borrower Not Released; Forbrarance By Lender Not a Walver Extensron of the
‘time for payment or modification- of arnortization - of the sums secured by this Security
" Instrument granted by Lender to Borrower or any Successor in Interést of Borrower shall not
operate to release the liability of Borrower.or any Svccessors in Interest of Borrower. Lender shall

not be required to commence proceedmgs againét ~ny Successor- in Interest of Borrower or to .

refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reasonof any demand made by <he orrgmal Borrower or any Successors in
Interest of Borrower. Any. forbearance by Lender in exerCising afy right or remedy mc]udrng,
without.limitation, Lender’s acceptance of -payments from taird persons, entities or Successors in

-Interest of Borrower or in-amounts less than-the-amount ther dus, shall not be a waiver of or .

preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors ana. \ssigns Bound Borrower

‘covenants and- agrees that Borrower’s obligations and liability shall be joint and several. However
"any Borrower who cosigns this Security Instrument but does not executé "he Note {a "cosigner )
(a) is-cosigning this Security Instrument only to mortgage, grant-and ctuvey the covsigner's
“interest in the Property under. the terms of this Security- Instrumeént; (b) isnot personally
obligated to pay the sums secured by this Security Instrument;-and.(c) agrees that I'ender and' any
- other Borrower can agree to-extend, modrfy, forbear or make any accommodatrons wiln regard to
‘the terms of this Security Instrument ¢ or-the Note without the co"signer’s consent: . 5.
Subject to the provisions of Section 18, any Successor in Interest of Borrower wlo nacumes
Borrower’s obligations under this Security Instrument in writing, and is approved by.Lendet, shall
‘obtain all of Borrower's rights and benefits under- this Security Instrument. Borrower shall not be
released from Borrower’s: obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security: Instrument shall
bind'{except as provided in Section 20) and benefit the successors and assigns of Lender. |
~* 14.Loan Charges. Lender may charge Borrower fees for services performed in connection
-with Borrower’s default, for the purpose of protecting Lender’s. interest in.the Property and rlghts
» under ;this Security Instrument including, but not limited to, attorneys’ fecs, property inspection
and valuation fees. In regard to.any other fees, the absence of express authortty in ‘this: Security
Instrument to charge a specific fee.to. Borrower shall not be construed as a prohibition on the

. " : . ‘InIﬁaIigﬁégig%_;;
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« “charging’ of such fee. Lender may: not charge fees that-are expressly prohibited by this Security .
- Instrument or by Applicable Law, .o ' ; C :
-#i .- the Loan is subject to'a law. which éets maximum loan charges, and that law is finally
v interpreted so that the intefest or other loan charges collected or to be collected ‘in. connection
. with-the Loan exceed the permitted limits; then: (a% any such: loan.charge shali.be reduced by the
;- ‘amount necessary to reduce the charge to-the permitted limit; and- {b} any sums already.collected:
-« from ‘Borrower which exceeded permitted limits will ‘berefunded to. Borrower. Lender may
~ choose to make this refund by reducing the principal owed under the.Note or by making a direct.
* payment. to Borrower. If a refund reduces principal, the reduction will be treated as a partial
.+ prepayment without any prepayment charge (whether or not a prepayment charge is provided for
.-+ under, the Note). Borrower's acceptance ofany such refund made by direct-payment to. Borrower
.-will ‘constitute a- waiver of any right of action Borrower might have arising out of such
.+ "overcharge. : S _ < i : M
15 Mouices. All notices given by Borrower or. Lender in connection with this Security *
»% Instrument riust be'in writing. Any notice to Borrower in -connection with this -Security
~ . Instrument shatl ) be deemed to have been-given to Borrower when mailed. by. first class mail or
5 whenractually delivared.to Borrower’s notice address if-sent: by other:means. Notice to any one.
' Borrower shall” corsiitute. notice .to-all Borrowers” unless Applicable” Law .expressly requires -
'+ othérwise. The notice-dddress shall be the:Property Address unless Borrowerhas designated a
- gubstitute’ notice address’ by notice to Lender, Borrower: shall -promptly ‘notify ‘Lender of
v+ Barroweér’s change of adiress. If Lender specifies a procedure for reporting Borrower's change of
address,. then Borrower shal' oalv report -a change of address throu%h that specified procedure.. .
. There may be only one desigiiated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class. mail to
 Lender's- ‘address stated herein -unless Lender has designatéd. another address. by. notice: to
- Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
"« been given to Lender until.actually received by Lender. If any notice required. by this Security

.. Instrument is also required under Applicabic-Law, the Applicable Law requirement will satisfy the

. ."corresponding requirement-under this Secunty Misicument. - -

L

- 16. Governing Law; Severability; Rules of ‘Construction. This Security Instrument shall

be governed by federal law and the law of the.jurisiliction in which-the Property is.located. All
“_ rights and obligations contained in this Security Insirument are subject to any requirements and
- limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
“2. agree by contract or it might be silent, but.such stlence shzll not be construed as a prohibition

‘+against: agreement by contract. In. the event that any_rrovision or .clause of this Security

"« .. Instrument or the Note conflicts with Applicable Law, suc'i ¢onflict -shall .not affect other

~ provisions of this Security Instrument or the’ Note which can_ve given effect without the
.- conflicting provision. ) , T = ST

- _As used in this Security Instrument: {a) words of the masculide gender shall mean and

* " include corresponding neuter words or words of the feminine gender; A’ words in the singular

“+ - shall ‘mean and include the plural and vice versa; and (c) the word "may" gives sole discretion

- without'any obligation to take any action. . e
-+ "17.-Borrower’s Copy. Borrower shall.be given one copy of the Note and o! this Security
" Instrument. . e o - : ' e
18. Transfer of the Property or a Bencficial Interest in- Borrower. Ag used in this
= .Section 18, "Interest in the Property” means any legal .or beneficial interest -in thz Froperty,
' “including, but not limited to, those beneficial interests transferred in a bond for deed, contizct for
- . deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
. Borrower at a future date to'a purchaser. - . . Coe
- If all or any part of the Property or any Interest in the Property is’sold or transferred (or if
;.. Borrower is not a natural person and-a beneficial -interest in Borrower is:sold or transferred)
- without Lender’s prior written consént, Lender may- require immediate payment. in full of ail
sums secured by this Security Instrument. However, this option shall not be exercised by Lender

" if such exercise is prohibited by Applicablé Law.. . =~ - . S
+ .+ . Lender exercises this option, Lender shall. give' Borrower notice of acceleration. The notice
*_ghall provide a period of not less than 30 days from the date the notice is.given,in accordance with

Section 15 within which Borrower must pay all sums secured by:this Security . Instrument, If

.. Initials; g“ .
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- Borrower fails to pay these-sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. -

19 Borrower’s Right'to Reinstate After Acceleration. If Borrower meets certain

* conditions, Borrower- shall have the right -to have. enforcement of this Security Instrument
-discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
= "to-Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify
for the  termination of Borrower’s right to reinstate; or {c) .entry of a judgment enforcing this’
: "Security Instrument. Those conditions are that Borrower: (a) pays. Lender all sums.which then
would be due under this Security Instrument and- the Note as if no acceleration had occurred;, {b)
.cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
‘this Security Instrument, including, but not limited to, reasonable -attorneys’ fees,. property
inspection and valuation fees, and other fees incurred.for the purpose of protecting Lender’s..

interest in the Property and rights under this- Security Instrument; and /(d) ‘takes such action as
Lender mdiy reasonably require to assure that Lender’s interest in'the Property and rights under
this Security iastrument, and Borrower’s. obligation to pay the sums secured by this Security

+ .* Instrument, shall)continue unchanged unless.as otherwise provided. underzApplicable Law. Lender

may . fequire thiat’Borrower pay such reinstatement sums and-expenses’in one-or more of the
following forms, s celected by Lender: (a) cash; (b)- money order; {(c) certified check, bank check,

+treasurer's check or casiier’s check, provided any such check is:drawn upon an institution’ whose

deposits are insured by # federal agency, instrumentality or entity; or -(d) Electronic Funds
Transfer. Upon reinstatesient by Borrower, this: Security Instrument :and obligations® secured
hereby*shall remain fully effective as if no acceleration had occurred, However, this right to

_ reinstate shall not apply in the case of acceleration under Section 18, :

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial

.. interest in the Note. (together with. this Security Instrument). can-be sold .one or more times
~“without prior notice to- Borrower. A'sze:might result in-a change in.the entity (known as the
. "Loan Servicer™) that collects Periodic Fav.nents due under the Note and:this Security Instrument

and -performs other mortgage loan servicing Ubligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or"more changes of the Loan Servicer unrelated to a

“sale of the Note. If there is a change of the Loar Servicer, Borrower will be given written notice of

the change which will state the name and address (0f ‘the new Loan Servicer, the address to which

~-payments should be made and-any other informatior’ RESPA requires in connection with a notice
* of ‘transfer of servicing. If the Note is sold and thereaitzr 1he Lioan is serviced by a Loan Servicer
--other than the purchaser of the Note, the mortgage loan-servicing: obligations to Borrower will

temain with the Loan Servicer or be transferred to'a success>: Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note puichaser, -

7. Neither Borrower nor Lender may commence, join, or be.joised to any judicial action (as

_either'an individual litigant or the member of a class) that arises fiomn the other party’s actions

pursuant to this Security Instrument or. that alleges that the othe: rarty has_breached any
provision of, or any duty owed by reason .of,:this Security Instrument, uniit .such Borrower or

. Lender has notified the other party (with such notice given in-compliance viih the requirements

of Section 15} of such alleged breach and afforded the other party hereto a rcasgnable period after

" . the giving of such notice to take corrective ‘action.”If -Applicable- Law. proviides 1 time period

which- must elapse before certain -action can be taken, that time period will.be desined to be

-+ . reasonable for purposes of this paragraph. The notice of acceleration and -opportarity to cure
. given to Borrower pursuant to Section 22 and.'the notice of acceleration given tc_borrower
© . pursuant to Section 18 shall be deemed to satisfy-the notice and opportunity-to take chrractive

action:provisions of this Section 20. , , , , . , .
2t. Hazardous Substances. -As used in .this Section 21; (a} "Hazardous Substances” are

* those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
‘Law and the following. substances: gasoline, kerosene, other. flammable or -toxic petroleum
: products, toxic pesticides and herbicides, volatile solvents, . materials: containing asbestos or
_ formaldehyde, and radioactive materials; {b) "Environmental Law" means federal laws and laws

of the jurisdiction where.the Property is located that relate to health, safety or environmental

* protection; (c) "Environmental Cleanup” - includes -any response action, remedial. action, or

W
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*_removal action, as defined in Environmental Law; and’ (d) an "Environmental Condition" means.
" *"a ‘condition that can cause, contribute to;.or otherwise trigger an Environmental Cleanup. :
"~ Borrower shall not cause or permit the ‘presence, use, disposal,-Storage, ‘or release of any® -
D Hazardous Substances, or threaten to. release any Hazardous Substances; on of in' the Property. -
. = . Borrower shall nat'do, nor allow anyone else to-do, anything affecting the Property (a)-that isin
* 7 violation of any Environmental Law, (b) which creates an Environmental :Condition, or {c).
o which, ‘due to the presence; use, or release of a Hazardous Substance; créates a condition that .
.. 7 adversely affects the value of the Property, The preceding two.sentences shall not apply to the’
.. -presence, use, or storage on the Property of small quantities' of Hazardous Substances that are
.- genérally recognized to be appropriate to’ normal -residential uses and to maintenance of -the
s Property (including, but not limited to, hazardous substances in consumer products). '
P Borrower shall promptly give Lender written notice of {a) any investigation, claim,.demand,

" lawsuit or ather action by any governmental or regulatory agency or private party involving the

. Property”ans any Hazardous_Substance of Environmental ‘Law :of which Borrower has actual®
. - knowledge, {0} any Environmental Condition; including but not limited to, any spilling, leaking,

. " discharge, reléas: or threat of reléase of any Hazardous Substance, and*(c).any condition caused by
‘. “the presénce, use or release of a Hazardous Substanice which adversely affects the. value of the.
~ Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party,-that ary rémoval or other, rémediation of any Hazardous Substance affecting the
_ .« Property is necessary, Bcrrawer shall promptly take all necessary remedial actions in accordance
- withEnvironmental Law. Nothing hérein shall create any obligation on Lender for an
Environmental Cleanup: - X C S | .
.- .. NON"UNIFORM COVENANTS, " Borrower. and' Lender further covenant and agree as
- follows: - ‘ : iy . ‘ AR S :
. 22, TAcceleration; Remedies/ ).ender shall give notice to- Borrower prior to
. + acceleration following Borrower’s b ea:zh of any covenant ‘or .agreement in this Security
-+ Instrument (but not prior to accelesiiion under Section’ 18 unless -Applicable Law
* - provides otherwise). The notice shall speciiy: (a) the default; (b)-the action required to
cure.the-default; {c} a date, not less than 30 days from the date.the notice is given to
~.Borrower, by which the default must-be cured: and (d} that failure to c¢ure the default on
. or before. the date specified.in the notice may result in acceleration of the sums secured o
.-~ by this Security Instrument, foreclosure by judiciil nroceeding and sale.of the Property. Ceat
- The notice shall further inform Borrower of the right io reinstate after acceleration and
- * . the right toiassert in.the foreclosure proceeding the“nonexistence of a-default or any -
. other. defense of Borrower to-acceleration and foreclosur. If ithe default is not cured on
.~ = -or'before the date specified-in the notice, Lender at its option may require immediate
~“payment-in full of all sums secured by this Security Instrument without further demand
~and may  foreclose this Security Instrument' by judicial proceeding. Lender shall be
- entitled to collect all'expenses incurred in pursuing the remedies p1ovided in this Section
' "-22, including, but not -limited to;: reasonable attorneys’ - fees-iand- costs of - title
" evidence. S B St T

- 23. Release. Upon payment of all sums-secured -by this Sécurity-Instrument, Lerider shali

release this Security Instrument.” Borrower shall pay any récordation ‘costs. Lender miay charge

. . Borrower a fee for releasing this Security Instrument, but only if the'fec is paid-to a tiiiid party
 + for services rendered and the ¢harging of the fee is permitted under Applicable Law. :

2:1: :Wa'ivef of Homestead, In acé‘ord‘anc;‘e with‘ Itlinois law, t.he"Bon;oWei' hereby, releases .
- and waives all rights under and by virtue Qf the Illinois'hon'}gstead"e}(‘etpp:qibn laws, . . .

- 25. 'Placement. of Collateral Protection Insurance. Unléss Borrower provides Lender
with evidence of the insurance coverage required- by Borrower's agreement with Lender, Lender
_may purchase insurance at Borrower’s’ expense to protect Lender’s interests in Borrower’s
collateral. This insurance may not pay,but need not, protect Borrower's interests. The coverage that
_Lendegf purchases may not pay any claim that Borrower makes or any claim that is made against

. - ) ’ o Caen |nitig@- .
I+ R IR LR ST . - . Form 3014 1/01
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against -Borrower in connection ‘with the -collateral. Borrower may - later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender. purchases’ insurance for
: the collateral, Borrower will be: responsible for the costs: of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of .the insurance. The costs of the insurance may be
added to.Borrower’s total outstanding balance or_obligation. The costs’of the insurance may be
- more;than the cost of insurance Borrower may be able to obtain-on its own. ~ .

"BY SIGNING BELOW, Borrower. accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by- Borrower and recorded with it.

Witaessés:
{Seal)
2 }
-Borrower
{Seal)
~Borrower
o
o o © (Seal) . - {Seal)
a ’ " -Borrower . ) ~ -Borrower
3
{Seal) - e ‘ {Seal)
-Borrower T ’ o o ‘ -Borrower
< (Seal) _ {Seal)
“Borrower ’ o -Borrower
i
m—B(IL)(oo1o) ; T ° Page 14 61 15 - Form 3014 1/01 ‘.
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STATE QF ILLINOIS - .. County ss:
1, h[CE qu OS”S:I: " . ,a Notary Public in and for said county and
state do hereby certify that - : I

& Bf\;a:v\ ) E . Co[&W‘ah

‘ Ipersohnally known to me to be the samie person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this'day in-person, and acknowledged that helshe/they signed and
delivered ‘the said instrument as hisfher/their free and voluntary act, for the uses and purposes

therein set foiih. _ : . .
Given urde’ my hand and official seal, this - 904)1 day of "’ IC,;’/!N»M
. ) f

<2200 .

My Commission Evplrrs:

{im

W
(- OFFICIAL sRep oosk

CANPisE

Ofary p ublic
My c"mﬂll‘ssfon

- N Z a
GROss; ' §

» _ﬁrate‘ of lllinojs
BXRiv 4 /23 /200

-

Form 3014 1/01
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COMMI MENT FOR TITLE INS E

SCHEDULE A (CONTINUED)

_ORDER NO.: 1580 000201040 01580

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT 8-E THE 1344 NORTH DEARBORN PRIVATE RESIDENCES CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 4 AND THE NORTH 1/2 OF LOT 5

IN THE SUBDIVISION OF BLOCK 15 (EXCEPT THE NORTH 47 10/12 FEET) IN BRONGSON'S

ADDITION TO CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ALSO LOT 6 AND THE SOUTH 1/2 OF LCT
5 IN BORDEN MILLER AND WOCLFING'S SUBDIVISTON OF BLOCK 15 (EXCEPT THE NORTH 47

10/12 FEFY THEREOF) IN.BRONSON S ADDITION TO CHICAGO, WHICH SURVEY IS ATTACHED AS

*APPENDIX "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

99936671; TOGEZFER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
ALL IN COOK COUNLY, ILLINOIS.

¢-.=;__._.-——""—'
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_'LOAN # 8748823878 '

-
[

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thrs : ZOTH day of FEBRUARY, 2002 ,
and.is incorporated into and shall' be deemed. to amend and supp]ement the Mortgage Deed
of Trust; o Secur1ty Deed (the "Security Instrument”) of the same date given by the
undersigned /{ithe "Borrower”) to secur¢ Borrower’s Adjustable Rat_e_ Note (the "Note") to
BANK OF AMER.CA, N.A. ' ' L N

{the Lender") of the 57me date and covermg the Property described in the Securlty Instrument and
. located at: 1344 NOR Th [VEARBORN STREET #8E CH ICAGO, " I L- 696 10 -

[Property AddressI

' ,THIS NOTE CONTAINS PItO! J'SIONS .ALLOWING FOR CHANGES AN MY
- INTEREST RATE AND MY MONTHLY PAYMENT INCREASES IN THE
 INTEREST RATE WILL RESUL7 IN HIGHER PAYMENTS. DECREASES IN
i THE INTEREST RATE WILL RESUL" IN. LOWER PAYMENTS

ADDITIONAL COVENANTS In addition 10 the covenants and agreernents made in the
Securlty Instrument Borrower and Lender further covenantand agree as folIows

I\ITEREST RATE AND MONTHLY PAYM-ENT ANCES o
The Note provides for an initial interest rate of = - 6.126 . %. The Note provides
for changes in the interest rate and the month]y payments as followc' o

4, I\TTEREST RATE AND MONTHLY' PAYMENT CHANGES

{A) Change Dates ' :

The interest rate | will pay may change on the FIRST day of ; " MARC 1 2007 .
and on that day every  12TH month thereafter. Each date on_which my intorisrrate could -

change is called a "Change Date.

(B) The Index _ _
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”
is

MULTlSTATE ADJUSTABLE RATE RIDER .- Smgle Fam|ly
Pago 10F6
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GEGINNING WITH THE FIRST CHANGE DATE,-MY INTEREST RATE WILL BE BASED ON AN INDEX. THE "INDEX" IS THE ONE-YEAR
LONOON NTERBANK CFFERED RAFE (*LIBOR*) WHICH IS THE AVERAGE OF INTERBANK OFFERED RATES FOR ONE-YEAR U.S.
DOLLAR-DENOMINATED DEPGSITS IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE MOST RECENT
INDEX EIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE 1S CALLED THE °CURRENT. INDEX."

If the Index is no longer available, the the‘Holdel" will chobse a new.Index that is based upon
comparabie.iformation, The Note Holder will give me notice of this choice. -

{C) Calcul=tion of Changes _
Before eacii Cpange Date, the Note Holder will calculate my new: interest rate by adding -

TWO AND ONE-QUARIER. - _ percentage points

( ) 2.250 %) to the Current Index. The Note Holder will then round the resuit of

this addition to the [ JMNearest [K]Next Highest [] Next Lowest )

ONE-EIGHTH OF ONE PERCEMNTAGE POINT { 0.125 %). Subject to
" the limits stated in Section 4(ID) belzw, this rounded amount will be my new interest rate until the

next Change Date. ; ‘

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal { ~r expected to owe at-the Change Date in full on the
matunjity date at my new interest rate in substantially equal payments. The result of this calculation
" will be the new amount of my monthly paymen.

Interest-Only Period - -
The "Interest-only Period” is the period from the cate of this Note through ,
. For the interest-only period, after calculatirig/my new interest rate.as provided above,
the Note Holder will then determine the amount of the moatily pavment that would be sufficient to N
pay the interest which accrues on the unpaid principal of 'my loat.. The resutt of this calculation will TR
be thé new amount of my monthly payment. ) o '
The "Amortization Period" is the period after the interest-only-period. For the amortization
period, after calculating my new interest rate .as provided above; tb¢ Nete Holder will then
determine the amount-of the monthly payment that would be sufficient(to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturitv"Date at my new
interest rate in substantially equal payments.:The result of this calculation.will be theiew amount of
my monthly payment. : o -

"BS899R (0101103 _ bag 2 018 MGNR 02713702 1:58 PM 6748623678
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(D) L1m1ts on Interest Rate Changes - : :

(Please check appropnate boxes; if no-box is checked there will be no maximum lnmlt
on changes.)

D {1) There will be no maximum limit on mterest rate changes.

] (2) The interest rate [ am required to pay at the first Change Date will not be greater than

% or less than ' %.

|:| (3} My interest rate w1ll never be incréased or decreased on any single Change Date by
moie tpai percentage points
( %) from the rate of 1nterest [ have been paying for the
preceding pefiod.
{4) My interest rate wﬂl never be greater than 1. 125 . %, which is called
the "Maximuin Kate.” _
{5} My interest rat¢ w.llaever beless than , : %, which is called the

"Minimum Rate.”
(6) My interest rate will never be less than the initial interest rate.
(7) The interest rate [ am required to pay at the first Change Date will not be greater than

RENRENES

11.125 _ % crlessthan - 2.250 %. Thereafter, my
interest rate will never be increasec. or decreased on any single Change Date by more than
TWO . : percentage points
{ - 2.000 %) froin The rate of interest | have been paying for the
preceding period.

(E) Effective Date of Changes

My new interest rate will become effective on each Cha. lge Date I wili pay the amount of my
. new monthly payment beginning on the first monthly payment cate af*er the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes . :

The Note Holder will deliver or mail to.me a notice of any changes in.m{ interest rate and the
amount of my monthly payment before the effective date of any change. The potice will include
information required by law to be given to me and also the title.and-telephone num 1érof a person
who will answer any question I may have regarding the notice.

BS899R 010103 : ' . Page 3 of & MGNR 02/19/02 1:58 PM 6748823678
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B. TRANS FER OF THE PROPERTY OR A BEN EFICIAL INTEREST IN BORROWER

" Uniforh Covenant 18 of the Security [nstrument is amended to read as’ follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST' RATE UNDER THE:TERMS STATED
IN'SECTION 4 ABOVE, UNIFORM COVENANT 18 CF THE SECURITY INSTRUMENT DESCRIBED [N SECTION B(2) BELOW SHALL
THEN €EASE TQ.BE IN EFFECT, AND. UNIFURM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL INSTEAD BE DESCR|BED
" AS FOLLOWS:

’ Tr'nsfer of the Property or a Benef1c1al Interest in Borrow er. As used in this.
Section [8./"Interest in the Property” means -any legal or ‘beneficial intérest in the
Property, iricliding, but not limited to, those ‘beneficial mterests transferred’in a ‘bond for
deed, contract fordeed, installment ‘sales contract or escrow. agreement, the intent’ of

~which is the transte: o the title by Borrower at a future date to a purchaser.

If all or any par.of the Property or any Interest in the Property is sold or transferred
(or if a Borrower is not(a w‘dral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s” grior ‘written consent, Lender may’ require immediate
payment in full of all sums tecured by ‘this Security Instrument However, this option
shall not be exercised by Lender f °JCh exercise is prohrbxted by Applicablé Law. Lender
also shall not exercise this option 1f; {4} Borrower causes to be submitted to Lender

. mformatron required by Lender to eval iate the intended transferee as if a new loan were
bemg made to the transferee and (b) Lendcr reasonably determmes that Lender’s security
will not be 1mpa:red by the loan assumption-asd that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptabls to Lender,

To the extent permitted by ‘Applicable Law, Leidir may charge a reasonable fe€ asa
condition to Lender’s consent .to ‘the loan assumpt:or. Lender also may require the
transferee to sign an assumption agreement that is accepiable o Lendér and that obhgates
the transferee to keep all the promises and agreements niade in the Note and in this
Securlty Instrument. Borrower" will continue to be obligated yiider the Note and this
Security Instrument unless Lender. releases Borrower in writing. -

[

BS899R w1003 _ : Page 4 of B MGNR 02/13/02 1:58 PM 6748823678
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If Lender exercises.the OptIOﬂ to requ1re immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date ‘the notice is given in accordance. with Section 15 within which
Borrower must pay all sums.secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of. this period, Lender may invoke any remedies
perriittsd by this Security Instrument without further notice or demand on Borrower.

(2) UNTIL WY Wi 1AL FIXED‘INfEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOVz, Lal!SORM COVENANT 18 OF THE SECURITY -INSTRUMENT SHALL.READ AS FOLLOWS:

) TRANSFER OF THE(FROUPERTY OR A BENEFIC|AL INTERESE IN BORROWER. AS-USED IN THIS SECTION 18, -
"INTEREET IN THE PRCFcRTY" MEANS ANY LEGAL;QR.BENEFICIAL INTEREST [N THE PROPERTY,  INCLUDING,
BUT 'NOT LIMITED TO, THOSE BF'ETICIAL INTERESTS TRANSFERRED IN A BOND FOR DEED, CONTRACT FOR

: DEED [NSTALLMENT SALES CONTRACT.oR ESCROW AGREEMENT, THE INTENT OF WHICH IS THE TRANSFER OF
TITLE BY BORROWER AT A FUTURE D+TE TO A PURCHASER. )
. IF ALL OR ANY PART OF THE PROPERTY OR ANY INTEREST tN THE PROPERTY 18 .SOLD OR TRANSFERRED
(OR IF BORROWER |3 NOT A NATURAL .PERSGN £iP A BENEFICIAL INTEREST IN BURROWER 15 S0LD OR
TRANSFERRED) WiTHOUT LENDER'S PRIOR WRITYELl CONSENT; LENDER MAY REQUIRE INMEDIATE PAYMENT IN

‘FULL "OF ALL SUMS SECURED BY THIS SECURITY- INSTRUMENT. HOWEVER, THIS UPTEON SHALL NOT BE
EXERCISED BY LENDER IF EXERCISE [ PRUHIBITED B PP ICABLE LAW,

fF LENDER EXERCISES THIS OPTI DN, LENDER SHALL Gl“E PORROWER NOTICE .OF ACCELERATION. THE

‘NDTICE SHALL 'PROVIDE A PERIOD OF NOT LESS THAN 30 DAYS RO THE DATE THE NOTICE IS GIVEN IN
ACCORDANCE WITH SECTION 15 WITHIN WHICH BURHOWER MUST PAY L’ SUMS SECURED.BY THIS: SECURITY
INSTRUMENT |F BORROWER FAILS TO PAY THESE SUMS PRIOR TO'Thnt EXPLRATION OF THIS PERIOD,
LENDER MAY {NVOKE ANY REMEDIES PERMITTED BY THlS SECURITY INSTRUMENT W THOUT FURTHER NOTICE
UR DEMAND ON BORROWER.

BSB99R w101.03 o " page § of 6 MGNR 02/19/02 1:58 PM 5748823678
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BY “SIGN_I_NG BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider. " . .
(%OQQAk - — - : (Seal)

. ' ‘ -Borrower

(Seal)

-Borrower

‘\' ‘l ) ’ ’. .. | ¥ ‘ .. 7 (Seal)

-Borrower

(Seal)

-Borrower

{Seal}

-Borrower

S (Seal)

-Borrower

{Seal)

-Borrower

[y

[ I - o (Seal)

-Borrower

BSB99R 10103 o © . pageBors- “MGNR 02/19/02 1159 P 748823678
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| LOAN # 6748823678

S CONDOMINIUM RIDER N

THIS C ONDOMINIUM RIDER is made this 2OTH . day of FEBRUARY 2002 -,
and is incurocrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
* or Security Deed (the "Security Instrument” ) of the same date given- by the undersigned (the
Borrower )to° oure Borrowers Note to BANK OF AMERICA N.A.

-

{the "Lender”) of the same date and coverlng the Property descnbed in the Secunty Instrument and
located at: 1344 NORTH DEAFSGRN STREET #8E
CHICAGO, L 80610 :

I'Property Address]

The Property includes a unit in, together Wlt] an undmded interest in the common elements of, a
condominium project known as; ‘ - ‘
1344 N. DEARBORN FARKWAY CONDO -

ot [Name of Condom Qiun Pro_]ect]

{the "Condomxmum PrOJect ): Af the owners association, or other entrty thCh acts for the
Condominium Project (the "Owners Association”) holds titie to nroperty fof the benefit or use of
-its members or shareholders, the Property also:includes Bérrowver's :interest in the. Owners

bl
4

Association and the uses, proceeds and benefits of Borrower s interest, | 3.

h CONDOMINIUM COVENANTS In addition to the covenants and agreements made in the
Secunty Instrument, Borrower and Lender further covenant and agree as follows.
- ‘A. Condominium Obligations. Borrower shall perform all of Borrower’s/otligations under
the Condommmm Project’s Constituent Documents. The "Constituent Documeﬂ 's"~are ‘the: (i) .
. Declaration or any other document which creates the Condominium Pro_|ect (ii) by lews; {iti) code :
“of regulatxons and (iv) other equivalent documents. Borrower shall promptly pay, when' due, all
dues and assessments imposed pursuant to the Constituent Documents. ‘
B. Property Insurance. -So long as. the Owners Association mamtams w1th a generally :
accepted insurance carrier, a "master” or blanket" pohcy on the Condom:nmm Project which is

) MULTISTATE comnommlum RIDER — Single Family -

Page 1 of 3° e : o C
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satisfactory to Lender and whlch provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards. included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium instaliments for property insurance on the Property; and
(ii) Borrewer's obligation under Section 5 to maintain property insurance coverage on the Property
is deemed s» usfied to the extent that the required coverage is provided by the Owners Association
policy. .
What Lender = equires as a condition of this waiver can change durmg the term of the loan.

Borrower shall givélender prompt notice of any lapse in requu'ed property insurance coverage
provided by the.master or blanket policy. .

In the event of a distribution of property insurance proceeds in 11eu of restoration or repair
fol]owmg a loss to the Prope tv) whether to the unit or to common elements, any proceeds payable

to Borrower are hereby assigned and-chall be paid to Lender for apphcatmn to the sums secured by -

the Security Instrument, whether o1 not then due, with the excess, if any, paid to Borrower.

C. Public Llablllty Insurance. Porrower shall take such actions as may be reasonable to
insure that the Owners  Association maintai.ca public liability insurance policy acceptable in form,
“amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any gwarid or claim for damages, direct or consequential, '

payable to Borrower in connection with any condeznt ation or other taking of all or any part of the
Property, whether of the unit or of the common <Zlements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be pa1d to/iender. Such proceeds shall be applied by
- Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice, to Lender and with
Lender’s prior written consent, either partition or subdivide the Froperty or consent to: (1} the
abandonment or termination of the Condominium Project, except for-abandonment or termination
requnred by law in the case of substantial destruction® by fire or other rasvalty or in the case of a
taking by condemnation or eminent domain; {ii) any amendment s zay provision of the
Constituent Documents if the provision is for the express benefit of Lendzi: (iii) termination of
professional management and assumption ‘of self-management of the Owners Assuriation; or (iv)
any action which would have the effect! of .rendering the public 11ab111ty insignce coverage
mamtamed by the Ownérs Association unacceptable to Lender, :

F. Remedies. If Borrower does not pay condominium dues and assessments whiea cue, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall bricome
' add1t1ona1 debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from ‘the date of disbursement at the
Note rate and shall be payable, with interest; upon notice from Lender to Borrower requesting
payment :

BS8R (0008) . Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provnslons contamed in this
Condommmrn R1der ' : -

: . (Seal)
BRIAN E: GOLuUN - — . -Borrower

(Seal)

-Borrower

(Seal)

~Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

L (Seal}

-Borrower

{Seal)

-Borrower

BSBR (0008) Lo : Page 30f 3 MOBC 02/19/02 153 PH 6743623678
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