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ASSIGNME'N1 OF RENTS

THIS ASSIGNMENT OF RENTS dated February 21, 2007, is made and executed between MISTI CRULL
(SSN:308-82-9902), whose address is 1351 W. ROSEMONF #2, CHICAGO, IL 60660 (referred to below as
"Grantor”) and Broadway Bank, whose address is 5960 N Breadway, Chicago, IL 60660 (referred to below
as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, gianite a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in aira'1a the Rents from the following
described Property located in COOK COUNTY County, State of lllinois:

UNIT NO. 1351-2 IN GLENROSE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE ‘

—————

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT.'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 26176109 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

The Property or its address is commonly known as 1351 W. ROSEMONT #2, CHICAGO, IL 60660. The
Property tax identification number is 14-05-112-036-1005.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unllqundated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety,.accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may:become otherwise unenforceable.
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ASSIGNMENT, OF RENTS
(Continued) Page 3

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall determine the application of any and all Rents received by ‘it:-however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, wuth mterest at the Note rate from date of expenditure until
paid.

'cz
fi;'

FULL PERFORMBAMCE. If Grantor ‘pays “all ofi: the indebtedness when due and otherwise performs all the
obligations imposed-upon Grantor under this Assugnment,.the Note, and the Related Documents, Lender shall
execute and deliverto Crantor a suitable satisfaction Sfithis: Assignment and suitable statements of termination of

any financing statemerit e file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shail tie aid by Grantor, if permitted by appllcable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntanly or ctherwise, ar
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor’s trustee in 0ahluptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reasen of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claiment (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcemen: of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwnhstandlng any canceliation of this Assignment or of any
note or other instrument or agreement evidencing the indabtedness ‘and the Property will continue to secure the
amount repaid or recovered to the same extent as if that arivunt never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, setue nent or compromlse relating to the Indebtedness or to
this Assignment. .

LENDER'S EXPENDITURES. If any .action s proceedmg IS com. nrnced that would materially affect Lender’s
interest in the Property or if Grantor fails “to éomplyﬁ,v}}t‘h @Ry provision of this Assignment or any Related
Documents, including but not limited to Grantdf’s’ fallure o"dlscharge or ray when due any amounts Grantor is
required to discharge or pay under this Assignment o’ any Related Docunients, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems apprcpriate, including but not fimited to
discharging or paying all taxes, liens, security interests, encumbrances and other-claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining anJ preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interes: at 'he rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. A" such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; {5} be added to the
balance of the Note and be apportioned among and be payable with any installment paymentz io become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Defauilt.

DEFAULT. Each of the following, at Lender's option, shall constltute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults, Grantor falls o comply W|th or, to perjorm any other term, obligation, covenant or condition
contained in this Assngnment or in any: oft the Relate' E)ocuments or to comply with or to perform any term,
obligation, covenant or condition contained in‘any. ot reement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment. necessary to prevent filing of or to effect discharge of any
lien. .

LS eoa




R R T R LY

UNOPEICIAL COPY ppser

ansesald pue 19910.d 01 Jamod Byl yum ‘Auadolg dyl jo ued Aue 10 J|e j0 uoissassod aye) 0] pawiodde laalpoal
B aABY 01 J0 uoissassod ul aabebuow se paoeld aq 0l Wbu syl sAeY |leys JapusT 'u01Ssassod ul sabeljon

“fangoal e YBnoauyl 10 usbie AQ ‘uosiad uj Jeyle ydelBeredqns siy) Japun
Sy S)I 8S1018X3 ABW JOpUDT "palSIX@ puewap ayl Jo} spunciBb Jadoid Aue Jou o saylaym ‘apew aJe siuswAed
ayl yaym 1o} suoieBiiqo sy Asies |[Bys puewep S,Japus 0] 8suodsal Ul JapuaT 0} SJASN JBYIO 10 SluBud)
Aq suswAed 'spadacsd syl 108)102 pue awes oyl alenobiau 0} pue JOUBID JO SWeU ay)l ul josseyl juawAed
Ul PaAIB3) SJUSWNIISUI 3SIOPU3 0] J0B)-UI-ABUIONE S J0WRIK) SB Japua saleubisap A|gea0aalll Jojues) uayl
‘Jopua AqQ palo9|[02 aJe SlusY auyl §| 'eAroge uouoas s1uay 1081|070 pue anRaay 03 WBIY S, 8puaT Bul Ul Joj
papinoud siybul ayl ||e aaey |(eys Japua Wbl suu ;o eoumauun; U] ‘ssaupajgepu| ay) Jsurebe 's1s09 s Japuan
aA0Qe pue Jono ‘spoasold 1au ay) Aidde pue pledun pue anp ised sunowe Buipnjoul ‘sjuay 8yl 109|100
pue AuLadold ay} J0 uoissessod oxel 0] JoluBIS) O) a:)uou 1n0u1!M 1u5u Yl aAeY leys Japua -SUaY 1939||0]

: . ‘Aed 0} paanbs)
aq pinom 10lueig-Lomym Ayeusd Juswdedaid Aue U|pn|ou1 ‘e|qeﬂed pue enp ApleIpawiun ssaupalgapu|
DJNUB BY] 81B|23P 0} I0;RIY 0} 810U 1nou1|M uoudo ;1 e 1u6u al1 8ARY |{eYS Japua "sSaupalqapu| 3]elajaday

o T :mMe| Ag papiroid seIpawa)
Jo swbu Jayio' "Aue 0] UOIIpTR Ul ‘SBIPSWS) puB " sjybu 6um\0|104 8yl Jo 310w Jo 3UO Aue asi0iaxs Aew Japuat

Jaueaiam aum Aue Je pue Jrey( J0 Jusa] Aue Jo 82U2XN200 Yl uodn “LINV43A NO S3IGIW3Y ONV S1HDIH

s e |4

*2IN29SUI J|as1 $aA0119q i) poob ul japua Ajdnoaasu|

'Daigedwg S| $SaUpBlgapu| ayl 40 asuewlopad Jo tuswded Jo 1adsoid
3y} S8ABI|9Q JapUaT JO ‘UOIIPUOD [BI9UBU S,JOJUBID Ul S1N220 afiueyD asiaape [eusiew v -abuey) astanpy

. '$SAUPAIJOPU| 2yl JO AluBiens)
Aue ‘Japun Aljiqel| 10 'Jo AUpIRA 8yl SaINdsIp 10 SPACAS) 10 ‘WB1adWwodul SaW023G 10 saIp Aued UOIEPOLLIWOII.
Jo 'Alains ‘yesiopue ‘JoluelenB Aue 10 SSaupeigepll 9yl Jo Aue o Aued uonEpOWWLIOIZE O ‘AlBuns
‘1asiopua iojuesenB Aue 0} 108dsal yum Sundgo slua "8 Euipasaid ay) jo Auy “Jojueseny) Burjospy siueal

‘suiebe pamo.loq 1o ‘pjos ‘pabeurep Aueuuelsqns uQteys 1501 81 Auadold eyl "sso7 1o abeweq Auadosd

ETIPI ‘alndsip sy
10} puog 10 9A9sal alenbope ue HuRq Se 'uoieIasIp: a|6 3 '_uu ‘19U AQ paulwialap junowe ue ul ‘Buipaadoid
B/NNBJO} 10 JONpaId 3yl 20} puoq Alains B 10 SBIUOWI: g 'J-.l'.nIM ausod:-" nue Bulpaa:JOJd 2Inyap0} 1o Joypala
3y} 10 82110U UBNLIM J18puUaT) SanIb Jojuels) JI pue ﬁmpaaocud amnau 3 IO 40NPaID Byl JO SISBQ 3y} S| Yoiym
wie|2 a8y} Jo SSaUB|qeUOSEal 10 AJPIfBA BU] 01 se .IOIUB.IQ Aq a1ndsup yiiey peoT e s1 a1yl i Ajdde Jou |[eys ynejeq
JO JUBAT SIU) ‘JOABMOH  "J8puaT UM ‘SIUN0JJe usodep Buipn|oul 'SIUN029e_ 5 Jf{UBIY JO AU JO JUBWYSIUIED
B SOpnoul SIyL  "SSaupalgapu] eyl Buunoes Ausdosd Aue 0 susy syl 1suibe Asushe [euowuIaAob
Aue Aq Jo J0lueiD) JO Joupald Aue AQ ‘poulsw Jaylo Aue Jo uoissassodas ‘diauv-jes ‘Buipsadsoid [eropn|
Ag Jouloym ‘sBuipassoid 8iniayio) JO 9iNS003J0J JO UBWaIUBWWOD sBulpaadnid anyajio4 J0 10UpaL)

“JojueJE) Jsurebe Jo Ag sme) Aauaajosul 10 Aoidnijueq Aue Japun Buipaadosd Ave 30 JUBWIBIUBWILIOD
ayl 10 ‘IN0YJOM IOUPaLD Jo adAl Aue 'siolpald Jo leusq syl Joj Juawubisse Aue ‘Auadoid eunueiny jo ued
Aue 1o} J1an908) B JO Juswiuiodde syl ‘Jojueln) Jo AUSAJOSUI 8y} IOJUBIL) JO Uieap ayl -Adusnyasiyg 10 yleag

‘uQseal Aue Joj pue aw}
Aue 1e (ua1] Jo 1s3481ul AliNoes paldauad pue pifeA B a1eaJd 0] JUSWNI0p [BIS1E|102 Aue Jo ainfie} Buipnjoul) 1289
PUB 3210} ||y Ul 3 0} $9SEA2 SJUBWINJ0Q PaIBISY 3yl jo Aue Jo Juawubissy SIyL -uoljezijesale|o) aAd34eQg

JaljeaIay] awn Aue 1e Buipes|siu 40 3S]e) SaL08q 10 PAYSILLING JO SPBW SWI} By} 1B IO MOU JBYND
“10adsa. [eLa1ewW Aur Ul Buipesisiw JO asfe} SI Slusiundog paie|oy 2yl Jo uawubIsSy Syl Japun Jleyag s, 01uein)
uo 10 JOWEID AQ JBPUST O} PaYSILIN 10 SpeW Judwelels Jo,uoleluasaidal ‘Aueiiem Auy sjuswalels asied

“*tg)uBWNo0Q PateIsY ayl jo Aue 1o wawubissy
S|yl Jepun suonefqo s.Jojuels wJiopad 01 A1|||qe;-:s-101u919 40* Auadoid s ojues jo Aue Joaye Aj[elarew
Aew yey) uosiad Jo Joupasd Jaylo AUe Jo J0AB} UI.‘uswWadIGe Jeum Aue Jo ‘wawsslbe safes 1o aseyoind
quaWaaIBe AJNdas IPald JO LOISUSIXS ‘UBD} AUBHIBPUN SINBJP JOIURIT) “S3IHed PAIYL JO JOARH U 1|ne;ac|

T

 abed (panunuog)
SINIH 40 LNINNDISSY



."‘ J !“u g ‘{«P“‘ g .

UNOEFICIAL COPY

" ASSIGNMENT OF RENTS
(Continued) Page 5
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the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershrp, against the Indebtedness. The mortgagee
in possession or receiver may serve wrthout bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value.of the;Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not drsquallfy a. person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law. )

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expanses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lendershull-he entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any-apeal. Whether or not any court action is invoived, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lenders opinion are necessary at any time for the
protection of its interest or e enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest ‘at'tre Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, withaut limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender's legal expenses, whether:or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceadings {including -efforts 10 modify or vacate any automatic stay or
injunction), appeals, and any -anticipated: oSt - -izdgment:collection services, the cost of searching records,
obtaining title reports (including foreclosure:repo! 1S} surveyors reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicabiz law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelIane_geew,;avisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Cocuments, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this-Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenieiice nurposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, ‘construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Asslgnment has been acceged by Lender in the
State of lllinois.

A
23

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to tixg jurisdiction of the
courts of Cook County, State of illinois. T T

Merger. There shall be no merger of the |nterest or estai‘e:created by this assignment with any other interest or
estate in the Property at any time held by of forthe! beneflt of Lender in any capacity, without the written consent
of Lender.

JAVAN I IPAS Y

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be <changed except by another written agreement between
us. (2) M more than one person signs below, our obligations are joint and several. This means that the words
"," *me,"” and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) | agree that this Assignment is the best evidence of my agreements with Lender.
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a _ ASSIGNMENT:OF RENTS
(Contlnued) Page 7

the plural shall include the singular, as the context-may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time 1o time.

Borrower. The word "Borrower" means MISTI CRULL (SSN:308-82-9902).
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means MISTI CRULL (SSN:308-82-9902).

Guaranty. The word “Giraranty” means the guaranty from'guarantor endorser, surety, or accommodation party

to Lender, including wiwraut limitation a guaranty of all or p?rt .of the Note.
Y]
Indebtedness. The word “Irdrbtedness” means a aII pnnmpal ‘interest, and other amounts, costs and expenses

payable under the Note or Baiated Documents, together ‘with all renewals of, extensions of, modifications of,
consolidations of and substitutior's furthe Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s ouligations or expenses-incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with in‘erest on such amounts as provided in this Assignment.

Lender. The word "Lender"” means Broadvway, £ank, its successors and assigns.

Note. The word "Note" means the promissory niote dated February 21, 2002, in the original princtpal amount
of $25,000.00 from Grantor to Lender, together with/all rznewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissciy note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index Cuirently is 4.750% per annum. Payments on the Note
are 10 be made in accordance with the following payment srnedule: in 60 payments of $514.23 each payment.
Grantor’s first payment is due March 21, 2002, and all subseguerit payments are due on the same day of each
month after that. Grantor’s final payment will be due on Februzy 212007, and will be for all principal and all
accrued interest not yet paid. Payments include principal and inte est! If the index increases, the payments
tied to the index, and therefore the total amount secured hereiinder, willircrease. Any variable interest rate tied
to the index shall be calculated as of, and shall begin on;- the commencemedit date indicated for the applicable
payment stream. Notwithstanding the foregomg, the varaable interest ra’e ur rates provided for in this
Assignment shall be subject to the following’ mmlmum and max:mum rates. NOT.CE: Under no circumstances
shall the interest rate on this Assignment 'be'less than £8:500% per annum or more than the maximum rate
allowed by applicable law. The Note is payable in 60’ monthly payments of $514.23.

AN S Al ra

Property. The word "Property” means all of Grantor’s-right, title and interest in and'tz 5! the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits,»advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such [eases of every kind and nature,
whether due now or later, including without limitation Grantor s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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STATE OF Illinois
COUNTY OF Cook

On this day before me, the undersigned Notary Public, personally appeared_ Misti Crull to me
known to be the individual described in and who executed the ASSIGNMENT OF
ALL RENTS and acknowledged that she signed-the:ASSIGNMENT OF ALL RENTS as her

free and voluntary act and deed, for the uses and purposes therein mgntioned.
and,and official seal this 0? /57 day of % LY, 002.

dec iy h
. O

3

Notary Public in and for the-3tate of _/Z(/w/ S ;
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