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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 21, 2002, is z.iade and executed between Jose A. Banuelos
and Rosalinda G. Banuelos, husband and wife, whose address is 5707 S Sacramento, Chicago, IL 60629

(referred to below as "Grantor") and Park Federal Savings Buik, whose address is 5400 South Pulaski
Road, Chicago, IL 60632 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granc a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and ‘te the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 21 (EXCEPT THE SOUTH 10 FEET THEREOF) AND LOT 22 (EXCEPT Ti{E NORTH 10 FEET
THEREOF) IN GORHAM'S SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 8F ZL0OCK 2 IN MAHN'S
SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TO'W!SHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5707 S Sacramento, Chicago, IL 6062y. The Property
tax identification number is 19-13-120-003-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Assignment to the same extent as if such future advance were made as of the date of
the execution of this Assignment. The revolving line of credit obligates Lender to make advances to
Grantor so long as Grantor complies with all the terms of the Credit Agreement and Related Documents.
Such advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the Indebledness paragraph or this paragraph, shall

aoy 333-C11




N

* UNOFFICIAL COPY

‘SJUaH Jo uoneodde
pue uonoa|iod sy Bupnpout ‘Ausdord syl ebeuew pue w2 0] ‘sweu S, JOJUBID Ul JO SWEU S Japua
ul Jayye ‘erelidosdde weap Aew iapus se slusbe so0 Juabe yons abebua Aew Japus ‘sjuaby Aojdwiy

"ajelidoidde waop ABwW JapUST SB SUOIIPUOD YINS UO pue
Swia} Jo wudl yans 1o} Auadoid 8yl jo wed Aue 10 8j0ym By} 9SS 10 WS ABW JOpPUaT] ‘Apiadoad ay) asea

‘Auadold ayl Bunoaye salouabe
[ejuswuIsA0b Jayio (B jo Sluswannbal puB SAJUBUIPIO ‘SIOPIO 'S3IN) 'SME| JOUYIO [ OS[E pue sioul)| jo
3JBIS 8l Jo sMe| ayl yim Aldwod pue aIndaxa o) sBulyl |le pue Aue op Aew JapuaT "'SMET Ylim 3oueldwos

‘Auadold sy
uo Japua AQ palosys douRINSU) JAYI0 PUB 81 U0 swnjwaid sy} pue ‘saijin Iolem pue SlusWSSasse ‘saxe)
Ile Aed 0} 0S| piie ‘uomipuod pue Jredas Jadosd uj Auadoid sy Bulurelurew jo sssuadxa pue 1500 Buinunuos
e jo pue uawdiiha Jrey) Buipnjoul ‘saakojdwa j JO $BJIAIBS [[B JO puB JOBIAY) SIS0D ayl Aed o) lredal
ui awes ay} deay-piie Suadord ay) ureluew 0} Auadoid ay) uodn Iaius Aew 18pua *Apadoid ay} urejuiepy

‘Aladold aul woyy suosiad
1310 10 SluBUS) JO JUBLS} AUT RAOWAI PUE SIUY 33 J09]100 ‘ALBdOIg BY) JO UOISSasSod 1aA0DI 01 AJBSSaoeu
aq Aew se sBuipsssoid yors Buipnpoul ‘Ausdold ayl jo uonssioid aul Joj Aressadau sbuipasdold [ebo)
Ire uo Aures pue ainpisul ‘Slusy ayl10 |je ‘Jojalay) ajqey suosiad 1oylo Aue w0y JO SjUeus) syl wol aaedal
Pue 198)j09 ‘puewap Auadold Ll o woissassod axel pue uodn Jejue Aew Jspus ‘Apadod ayy Jaug

‘Jualie s Japuis 4o Japua 03 Apdaaip pied aq o} sjuay [je Bundalp pue uawubissy
S} Jo way) Buisiape Auadold syl Jo Siuela) (e pue AU 0) 330U puas fAew Jopus | ‘sjueud] O} JJION

:Awloyine puz siemod ‘siybu Buimoloy ayl pawelb pue uaaib Agalay SI Jopua
‘9s0d.nd SIUl J04 ‘SIUSY 8yl ARSI PUB 1981109 1 UAWUBISSY SIY) Jopun Pa1In320 aABY |feys yneap ou ybnoyl
UdA9 pue ‘awn Aue Je ubu ay) arey |leys Jepua| "SLN3H 19317100 ANV 3AIF33H OL LHOIY S H3IANT

1a3Wubissy siy) ul papinold se 1daoxae sjuay au) ul
sIybu s,101URIY) JO AUR JO 9s0dSIp ASIMIBYIO JO ‘JOQUINJUS “I01GSe ([8S 10U jIM JOJURIS "JdjSuel] JaypIng ON

'9210} Ul MOU JuBWNISU Aue
Aq uosiad Jeyio Aue 0} slusy ayl pakaauco 1o paubisse Aisnolieid Iru-sey Jowelg ‘uswubissy Joud ON

"JapuaT 0} siuay 8yl ASALOD pue
ubisse 01 pue Juawubissy siyi OJuI J1Ud 0} Aloyine pue Jemod WBL |Iny_svi.sey Jolueiny -uBissy o} by

‘Bunum ui Japus Aq paidadoe pue o} J9SOISIP SE 1d99%0 SWIB|D pue
'$90URIQUINJUD ‘sudy| 'sueo| 'SBI e JO Jes|D puB 88l SludyY Byl SAI9IDI O] PILUS SI JOJURIL) diysroump

‘Jeys sjueliem Jojueln 'SIILNYHHYM ANV SNOILY.}253HdIY S.HOLNVHD

. ‘Buipassoud
Aodnajueq B ul [J91E[102 YSBD JO 8SN Sy} 0} JUISUOD S, J8puaT| SINISUOD JOU [[BYS SIUaY 3y} 1024100 01 JyBu 8ul Jo
Bunuelf sy} rey) papinoid ‘sjuay sy) 198109 pue Auadoid ay) abeuew pue sesado pue JO [0NL2Y pue umssassod
Ul urews) Aew Jojuess) ‘awubissy siyl Jepun ynejep ou s aJay) se Buo| os pue MOJSQ papiaoid Se sjuay ayl
129)[02 0} 146U S) $8SI10J0X8 JAPUST |IIUN pUE SS|U “Juswubissy siy) Japun suoled||qo $,JOJUEIS) JO |[e wioped
Aos |leys pue ‘snp awodaq Aoyl se Juswubissy SiUl AQ paindas slunowe Ile Jopua 0} Aed |leys JoJuUelL)
'Sjuawnoo( paleray Aue 10 Juswubissy syl Ul papinoid asimIaylo se 1dsox3 ‘IINVINHOIHId aNY IN3INAYd

*‘SINHIAL ONIMOTI04 IHL NO 031d329V ANV N3AID SI INJWNDISSY SIHL "SINIWN20a
Q3LVT13H JHL ANV ‘INJWNDISSY SIHL ‘JLON IHL HIANN HOINYHD 40 SNOILYDIE0 11V ONY ANV 40
3ONVINHO4H3d (2) ANV SSANG3193aNI IHL 40 INIWAYd (1) 34nD3S OL N3AID SI INIWNOISSY SIHL

"adueleq Jjeipswaiu Aue pue Juswubissy siy} ul papiacad se pwi ypai1s) ay) o} dn osez
wioy swn 0} auwn wol awaalby upar) ayy sapun Buipuelsino adueleq ay) saundss Juawubissy sy} 4111}
19pUaT pue Jojuel JO uonuul 3y} s Y “IWIABY Upa1 ay) up papiaoid se YWl YPALD Syl PASIXD jou

Z 9beq (panuniuon) G5TYLOLZEO (ON ueoT
4 . s ... .SIN3Y 40 INJANDOISSY

.
e ;

cn, IR '

- P ’

-

20247326




o
Srtar

b
e
1

w

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 0321014255 (Continued) Page 3

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which =/ not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made Ly Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secvied by this Assignment, and shall be payable on demand, with interest at the Credit
Agreement rate from daie ui expenditure until paid.

FULL PERFORMANCE. [f Gzantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Credit Agreement, and the Related Documents,
Lender shall execute and deliver-.o Grantor a suitable satisfaction of this Assignment and suitable statements of
termination of any financing statemenc 0., file evidencing Lender’s security interest in the Rents and the Property.
Any termination fee required by law shaii be.paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. -if payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Incesiedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankrintcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) 'by rcason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender ¢r any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender Wit any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument ‘or acgreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to.iin¢ same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by.any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of &' texes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
1o the Property then Lender may do so. If any action or proceeding is commenced thai would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not reauizeq to, take any action
that Lender believes to be appropriate to protect Lender's interests. All expenses incurred r paid by Lender for
such purposes wili then bear interest at the rate charged under the Credit Agreement fromtie date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of ‘ne Indebtedness
and, at Lender’s option, will (A} be payable on demand; (B) be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments to become due during either (1} the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had.if any of the following happen: (A) Grantor commits fraud or makes a material misrepresentation at any time
in connection with the Credit Agreement. This can include, for example, a false statement about Grantor’s
income, assets, liabilities, or any other aspects of Grantor's financial condition. (B) Grantor does not meet the
repayment terms of the Credit Agreement. (C) Grantor’'s action or inaction adversely affects the collateral or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liabie on the account, transfer of title or
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amendment to this Assignment must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Capticn headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by and interpreted in accordance with federal law
and the laws of the State of Illinois. This Assignment has been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois. - ’

Joint and Severai Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shafll mean each and every Grantor. This means that each Grantor signing below is
responsible for all oigations in this Assignment.

Merger. There shall be nc merger of the interest or estate created by this assignment with any other interest
or estate in the Property at 20y time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases wire there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall e deemed to have been used in the plural where the context and
construction so require. (2) If more than cne person signs this Assignment as "Grantor,” the obligations of
each Grantor are joint and several. This méans that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. |If Borrower and Grante:r #re not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit -{3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. Thay are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Grantor understands Lender wil-not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lenrier delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s
rights, that does not mean Grantor will not have to comply with (the ‘other provisions of this Assignment.
Grantor also understands that if Lender does consent to a request, tnac-does not mean that Grantor will not
have to get Lender’s consent again if the situation happens again. Crarior further understands that just
because Lender consents to ane or more of Grantor's requests, that does nwi-miean Lender will be required
to consent to any of Grantor’s future requests. Grantor waives presentment, damand for payment, protest,
and notice of dishonor.

Notices. Any notice required to be given under this Assignment shall be given n wriing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwice required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when depositedin the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresces shown near
the beginning of this Assignment. Any person may change his or her address for notices under this
Assighment by giving formal written notice to the other person or persons, specifying that the purpose of the
notice is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at
all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than
one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
be Grantor’s responsibility to tell the others of the notice from Lender.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court finds that any provision of this Assignment is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Assignment will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Assignment even if a provision of this Assignment may be found
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Loan No: 0321014255 (Continued) Page 7

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and

to receive and collect payment and proceeds thereunder.
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON FEBRUARY 21, 2002.

GRANTOR:

X 5 A, s/
Jose A. Banuelos, Individeally

fete B S

Rosalinda G. Banuelos, Individually -~

INDIVIDUAL #CKNOWLEDGMENT

STATE OF Q&&ﬂ«uﬂ )
@/144—— /o
COUNTY OF - }

On this day before me, the undersigned Notary Public, personally appeared Jese A. Banuelos and Rosalinda G.
Banuelos, husband and wife, to me known to be the individuals described in and who executed the Assignment
of Rents, and acknowledged that they signed the Assignment as their free and volintary act and deed, for the

. uses and purposes therein mentioned.
Given under my hand and official seal this ;f A day of Jbﬂwwg«'ﬁ/ , 207 >—

_ 0 o
By - . _Residing at A ™
U 0 n
Notary Public in and for the State of o g
- :" %'T’I»‘fr THELIVLELLL St
My commission expires / ?// }Z’/ﬂ g/ g OI;I?EIBCRL:L AL T g
: l. FEY

; Notary Publie, State of lllinoig
My Commission Expires 12122105 &

SN e

A LT
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