UNOFFICIAL C&E

Return To:

A. J. SMITH FEDERAL SAVINGS
BANK

14757 SOUTH CICERO AVENUE
MIDLOTHIAN, IL 60445

T 978-2

Prepared By:

JO-ANN KRUEGER
14757 SOUTH CICERC AVENUE
MIDLOTHIAN, IL 60445

043 00136S
e~

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documer ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Fabruary 21st, 2002 ,

together with all Riders to this document.

(B) "Borrower" is WILLIAM M NOLAN and MONICA A NOLAN, H1S WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is A. J. SMITH FEDERAL SAVINGS BANK

Lender is a Savings Bank

organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
[Type of Recording Jurisdiction}

of COOK [Name of Recording Jurisdiction]:

LOT 165 OF 2ND ADDITION TO BREMENSHIRE ESTATES BEING A SUBDIVISION OF
PART OF THE FJORTHWEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 13 EAST
OF THE THIRD  PFR2CIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE
(EXCEPT THEREFROM HE SOUTH 40 ACRES OF THE NORTH 60 ACRES: OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SAID SECTION 14, TOWNSHIP 36 NORTH, RANGE 13
EAST OF THE THIRD IxINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 28-14-108-031 which currently has the address of
" 3850 W 153 PL [Street]
MIDLOTHIAN [Cit ], ILiinois 60445 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected «cn the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is teferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ajrainst all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

&)'h 0020769782
Initiats: -

-B(IL) 10010101 Pege 30! 15 Form 3014 1/01
D, e MmN

20247334




1

UNOFFICIAL COPY

®
L0/l 10T wiog 41 40 v abied , woterool (ug- €D

- Sie|
Z8L69L0200
sjunoure a1} ‘ajqeded araym pue uaym ‘A1oaxrp Aed [[RyS JomoLIOg ‘IDATEM UONS JO JUIAI AP U7 “Sunum m
2q ATUO ABUI IaATEM Uons Auy ‘swn AU 18 SWIIf M0Idsg [ Jo Aue I0] spun Japua] 01 Aed o) uonedijqo
§,JoMol10q aalem ABUI IAPUT "SI MOIOSH e JO Aue Jo] spunj ayn Aed o1 ueneSiqo s Jamoliog
SOATEM IOPUIT SSI[UN SWAI] MOIISH 10] SPUn] 2 Iapuay Aed [[eys Iamouiog ‘uon2ag sTp I1opun pred aq
0] SJUNOUIE JO 530110U [[B Iapua] 0] ystwiny Apdwold [[eys JamoLog "W MOIIST U2 3q [[RUS SMIMISSISSE
puB 533) ‘sanp yYIMS pur ‘Iamomog AqQ pamoInsa ag ‘Aue J1 ‘SJUSUISSISSY PUE ‘S99 ‘San(] UOLIBIOOSSY
Ayununuo)y 1ey) axmbar Aewr J9pua ‘ueoT A JO U A Sunnp swn Aue e Jo UOUBWSIO 1Y | SWI]
MO10ST, PaJ[ed are SWA IS ‘QF UONIAS JO suoisiaold AY) YIim AdURPIOIR Ul summuad JoueInsuy
afeBuo o uawked A Jo nay up pud] 01 Jomouog Aq aqeded swms Aue 1o ‘Aue Jr ‘swmpuaid
uemsu] vd28UoW (P} PUB G UOHIAS Iapun 1spua] AQ painbal sowmeinsur e pue Aue 107 swmiuraid
(o) tAue Ji *£xadoid ) wo Sws1 punoid Jo sjustAed poyasesy (q) ‘Auedold 2 UO IDURIQUIMDUS JO US|
® 8 JUILINNSU] ATLN99 sty Jaa0 K101 Ure)e UBD YIIm SWI)T JAYI0 PUE SJUSWISSISSE PUE Soxe) (€) 110§
anp sjunoure jo Juzursed 103 aptacid 03 (,spung, oy) wns e ‘(g ur pred ST 310N 341 [HUN ‘2JON A Iapun
anp are SWAWARJ IO~ ABp 51 U0 JSpua] 01 Aed JeUS IomOLIOY "SR] MOJISH Joj spunyj ‘g
*SJUAUIAR OTPOLY,, 241 Jo ‘Junoure ay) AFueyd 10 *aep anp a1 suodisod JO PUSIXS 10U [[BYS 210N N

Iapun anp fedioutid 0] Spadrig) STOSUR[[EISTIA 10 ‘spaadoxd souemnsur ‘syuawiAed Jjo uonedidde Auy

PON Y} Ul PaqLIISIP $e uap pue sadreyd juawifedaid Lue o1 151y parjdde aq
meys siuauiiedard Kremunio -anp se3eid s e 01 paipdde aq Aewr §590%9 Yons ‘SIUSWAR] IpoLIS] 2Iowl
10 2u0 jo yuawked [y a1 0 parjdde-sryuourded 2y J3ye s1sTxa $590%3 AUR Jey) W9AIYD I O, [0y ur pled
aq ued wawded YIed ‘1Rl JUNIXD A 0y Pre J1 SIUSWARJ J1poudd Ay Jo wdwAedal oy 0) Iamoliog wWolj
paateoal 1awiAed Aue A1dde Aew 1apuay ‘SwZmISIO ST JUSWARJ O1pOLIad 3UO UBY) d1ou J] *a8reyn o] a1
pue Jusuried juanbuiep ayn 01 parjdde aq Aetr juswled oy ‘onp 28reyd awey Aue Aed 0) Junowk WOYINS
B Sapnoul yorm JUAWAEd 2poiiad juanbulop b o] Jamoiiog wolj jusied v SIAI331 10DpUY] T

"3loN A Jo souejeq [ediounid sy aonps1 o) usy)
pueR “JUSWITUISU] AILND3S SIT) JOPUN INP SIUNOUIR A0 17 m puodas ‘safreys ey 01 5115 porjdde aq preys
sjunowre SUILIRWAI AUY "90pP UG N YOIUM UT I3pIo 3 -arjuamieg ypousd yoes o) pardde aq [[eys
sppwided YoNg ¢ WON29S IAPUR 3Np SJUNOUR (3) AoN 9y x2oea anp ediound (q) ‘210N 31 Japun anp
1sa10u1 () :Kyuronxd Jo 1apio Surmoroy sy ur pandde aq [reys lepuat Aq pardde pue paydeoe siuswAied
e ‘7 UOMDSS SI) Ul PaqLISap IsImIag0 s Jdooxg -spaadold 1o si@mamied jo unopednddy -7
" JUAHIIISU]

A1unoag s Aq Pamdas SJUSWIA2IFR PUB SIUBUIAOY 3N} Suruiojiad 1o JUSUELDSAT A)IND3G SIYI PUE AON Y
Jopun anp sjuawAed Funew w0} IaMOLICY JAIN[AI [RYS JpUT Isurede aInjng 241 Ur 10 M0U JAvY T
I0MO1IOE UIIM WUTRES 10 19SJJ0 ON 'ainso[daio] o) loud A@ierpswiun ;0N 3y Jspim asuepeq redourad
Jurpuessino a3y 01 pargdde aq [r14 spung yans ‘121[1ea patjdde j0u J1 J9mMOLIOE O3 WHN|) W DI IO SpUN} Yans
£1dde 1ayma qeys 1epua| ‘awm Jo poriad 3]QRUOSESI B UINIM 08 OP 10U S0P JIMOLIOF J1- 1695100 UBC 3y
Sunq 0 Justuied sayewr 1amouog mun spuny parjddeun yons proy Kew 1apua ‘spury patjddenn uo 151U
Aed 10U paau IopUIT UMD ‘ep Anp PIMPaYIs s Jo se pardde st yusmAeg dpowdg yoe- 17 oadaooe
am sjuawded yons awm ) e syuswifed yons Ajdde o3 pareSiiqo jou st 1apua Ing ‘amnng ayp ur Sjuawied
rened 1o Juawded yons asnjar o) syfu s 01 aopnfaxd 1o Japunaiay siySu Aue JO JaATem JNOWMIAM ‘TUALIND
uweo] 2y Fuuq 01 Judygnsuy juawied enred 1o juswided Aue jdaooe Aewr opuay ‘jusmd weo| oy Sulq
03 JuaIoLnsu are syuduiied enred 1o Juswded ayy Ju juatnAed [enied o juswAed Aue uimar Aewr Japua
"G UOT)0aS U SUOISIA0Id 210U U} YIIA JOUBPIOIOR U J9PUYT AQ PAIBUSISIP 3q ABLUI SB UGTIRIO] JAI0 1jons
Je 10 0N Y} Ul pajeuSIsap UOHEIO] AU I8 PIALIAI UM IIPUYT AQ PIALIOSI.PIWAIP Sk sjuawied

"12JSUB1], SPUN.] 2Tuenda[d (p) 10 (Kmua Jo ‘Lrpeiuswnnsur ‘Soudde [erapa)
e Aq painsut are sysodap 2soym uonmINSUl ue uodn UAMEBIP SI ¥9aUo yons Awe papiaoxd ‘Yoayd s JaIysed
I0 Y29UD $,12INSea)) ‘Yaayd jueq ‘Yaoud peynian (2) ‘mplo Kauow (q) iysed () 1ApusT AqQ paidalas
$8 ‘SWUO) SUIMO[[O} Y] JO JIOW IO SUO UI IPBWI 9qQ JUMMASU] AILUNOAG SIY) PUB 2J0N 34} Ispun anp
sjuawAed juanbasqns [[e 1o Aue 1B a1nbaz Apw 1apua ‘pledun Iapus| o) PAUINaI ST WUAUNISU] A11IN3S
S 10 0N 3y 1apun Juswifed st 12puy ] AQ PIAISIAI JUSUWIAIISUL ISYI0 IO YIIUI AUR JT ‘I3AIMOY 'AdUALIND

20247334



UNOEFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upor such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

" Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniat;s.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iaciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendes sha!' not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be 0aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow.rand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give‘t) Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 Cefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA “If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 1eqaived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord:zac: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrevw, as d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L:nde: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morin'y payments.

Upon payment in full of all sums secured by this Security Instrument;-1 <ider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschoid payments or
_ ground rents on the Property, if any, and Comumunity Association Dues, Fees, and Assessmeris..if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir Section 3,

Borrower shalt promptly discharge any lien which has priority over this Security Instrurient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a(ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conciuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in-the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir. 64 Jays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrcwer's-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriizng., which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ure beyond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Piogerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer is sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai. or restoration is not economically feasible, Borrower shalt
promptly repair the Property if damaged ‘to/ 2void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis and' restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon asd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen(s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it daving the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information,or statements to Lender
(or failed to provide Lender with material information) in connection with the Xoan. Material
representations include, but are not limited to, representations concerning Borrower's.occrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins.rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and 1cotoration in a single dishbursement or in a series of progress payments as the work is
completed. Uriess-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froce~ds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Preceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelizosous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; w:u» the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, cestruction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bsrigwer and Lender otherwise agree in writing, the sums
secured by this Security .Instrument shall be vedvced by the amount of the Miscellaneous Proceeds
multiptied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divide¢ by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invziu: of the Property in which the fair market
value of the Property immediately before the partial taking, cestriction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pioce=ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by T:nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1 setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of \he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means,the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o rigot-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bzgzn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f }ander's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawit.and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting prevision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Boriower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Proverty” means any legal or beneficial interest in the Property, including, but not limited
1o, those benefici=! iuterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; th< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mss require immediate payment in full of all sums secured by this Security
Instrument. However, this option)shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Yender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 devs from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After ‘icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of *his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might epecify for the termination of Borrower's right
to reinstate; or {(c) entry of a judgment enforcing this Securit” Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due uad:r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Giner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bul not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the surpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) 1akes"cvch action as Lender may
reasonably require to assure that Lender's interest in the Property anda righte under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstigment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleCted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiurentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How¢ver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to

Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects ’

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusur:. If the default is not cured on or before the date specified in the notice, Lender at its
option may régnire immediate payment in full of all sums secured by this Security Instrument
without furthex domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ c4Mect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linviter to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shzilpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out ~zly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordaice vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws.

25, Placement of Collateral Protection Insuraure, Unless Borrower provides Lender with-evidence
of the insurance coverage required by Borrower's agreetueut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borr¢wer s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-<onmnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ~=reement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tuat iasurance, including interest
and any other charges Lender may impose in connection with the placement/cr ke insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the infurance may be added to
Borrower's total outstanding balance or obligation. The cosis of the insurance may be mrre than the cost of
insurance Borrower may be able to obtain on its own.
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County ss:

STATE OF ILLINOIS, cook
, @ Notary Public in and for said county and

I, THE UNDERSIGNED
state do hereby certify that WILLIAM M NOLAN, MONICA A NOLAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giverunder my hand and official seal, this 26th day of February 2002

My Commission Lxrirss:

"OFFICIA: SEAL"
JOANN # | EGER
Notary Publi. - .. of Iinois ’
My Compniss; . = upires 5/1/2004

Notary wic Tngxmﬁﬁsébjmm

o B e b S it
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