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MORTGAGE
(With Future Advapce Clause)
1. DATE AND PARTIES. Ti2 Za= of this Mortgage (Security Instrument) is ..... Fabzuary..20.,..2002.- 0000
parties, their addresses and tax ‘deatification aumbers, if required, are as follows:
MORTGAGOR: , /TP ¥. FERKARO and ERTCA A. FERRARO Husband and Wi
6542 N. RICHMOM., CHICAGO, Illinmois, 60642 S &’

L

ENDER: -
L NATIONAL CITY BANR

3. CONVEYANCE. For good and valusble consideration, the receipt ‘ua sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance unvier this Security Instrument, Morgagor grants,
barpains, sells, conveys, mortgages and warrants to Lender the following dezcrited property: R

SEE ATTACEMENT A

D&Y P F¥ OIS LRy

The property is locaied in S e, COOE e 1 ST P /TR
(Coumy)
5511 N. CHESTER UNIT 33 CHICAGO Iinois s06e7 Gb 2~
"""""""""""""""""""""""""""""""""""""""""""""""""" L] PRIV ETENYIRN e mmesmrecccadocsananabikAbetsARRE R LR
(Address) (Ciry) (@IP Cods)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and warer stock and all existing and fumre improvements, Struchures, fixmures, and replacements that may
00W, OF aI any rime in the fumre, be part of the real estate described above (all referred to as "Property”).

3, SECURED DEBT AND FUTURE ADVANCES. The texm "Secured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their exvensions, renewals, modificarions or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounis, interest rases, matirity dates, etc.)

Maturity Date: 2/22/2017

ILLINOIS - MORTGAGE {NOT FOR FNMA, FHLMC, FHA OR VA USE) ‘ h foags 1
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under amy
promissory note, coniract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Securiry Instrument is specifically referenced. If more than one
person signs this Securfty Instrument, each Mortgagor agrees that this Security Instmment will secure all foture
advances and future obligations that are given to or incumed by any one or more Mortgagor, or any one or more
Mortgagor and others. All fumre advances snd other future obligations are secured by this Security Instrument even
thongh all or part may not yet be advanced. All future advances and other furre obligations ate secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constimte a cormmitment to make
additional or future loans or advances in any antount. Any such commitment must be agreed to in 2 separate writing.

C. All obligations Mortgagor owes to Lender, which may Iater arise, 1o the extemt not prohibited by law, including, but
not limited to, liabilities for overdrafts rélating to any deposit account agreenent betwesn Mortgagor and Lender.

D.All additiunsi-snms advenced and expenses incurred by Leader for insnring, presetving or otherwise protecting the
Property and its valne and any other sams advanced and expeuses incurred by Lender under the terms of this Security
[hstrument,

This Security Instrurnent wili pui szcure any other debt if Lender fails to give any required notice of the right of rescission.

4. PAYMENTS. Mortgagor agree; (nat all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and thi S7.¢-¢ity Instrament,

5. PRIOR SECURITY INTERESTS, With .egatd to any other mortgage, deed of trust, security agreement or other lien
; documeny that created a prior security interest ¢ eucumbrance on the Property, Morigagor agrees:
A.To make all payments when due and to perfcrm or comply with all covenants. 20249199

+  B. To proumptly deliver to Lender any notices that Mortzagor receives from the holder.

C.Not to allow any modification or extension of, nor w-zequest any future advances under any note or agreement
secured by the lien document without I ender’s prior writtea vodicent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease paymeats, ground
rents, wilities, and other charges relating to the Property when due. Lender mayr require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortzagor’s payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Seeurity Yastrument. Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may kave against parties who supply labor or
marerials to maintain or improve the Property.

7. DUE ON SALE OR ENCUMBRANCE, Leader may, at its option, declare the entixe balar e o the Secured Debt to be
mumediately due and payable upon the creation of, ot contract for the creation of, auy lien, encuwrioraace, transfer or sale
of the Propesty, This right is subject to the restrictions imposed by federsl law (12 C.F.R. 5¢1), as applicable. This
covenant shall nm with the Property and shall remain in effect until the Secured Debt is paid in jull and this Security
Instrument is released.

8. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good eondition
and make all repairs thar are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior written conseat. Mortgagor will
not permit agy change in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of zmy loss or damage o the
Property. _

Lender or Lender’s agems may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
‘the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

. ivage £ of B}
© 13934 Barkers Systeme, Inc., Bt, Cloud, MN Fort REMTG-IL B/24/36
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the inspection. Amy inspection of the Properry shall be entirely for Lender’s benefit and Morgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Morgagor fails 1o perform any duty or any of the covenants contained in this Security
Ingtrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoimts Lender as anorney
in fact w sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right 1o perform for Mortgagor
siall nos create an obligation to perform, and Lender's failure 1 perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Insrrument. If any construction on the Property is discontinued or not
carried on in a reasonsble manner, Lender may take all steps necessary 1o protect Lender's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Morigagor irrevocably grants, bargains, sells, conveys and warranis 1o

Lender as additisnal seenrity all the right, title and interest in and 1o any and 21l existing or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificaricas or substimrions of such agreements (all referred to as "Leases”) and renis, issues and profiis (all
referred to as "Rents™. M.rtgagor will promptly provide Lender with true and correct copies of all existing and futre
Leases. Mortgagor may colles.. receive, enjoy and use the Rents so long as Mortgagor is not in defanlt under the terms of
this Security Instrument.

Mortgagor agrees thar this assignmen. 15 immediately effective after defanlt berween the parties to this Security Insorument
and effective as 10 third parties on the fecording of the Secugity Instrument, and this assigament will remain effective
during any period of redemption by the Mcrigazor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take acral possession of the property withur: the necessity of commencing legal action and that actual possession is
deemed 10 occur when Lender, or iis agent, notifl+s Mortgagor of defanlr and demands thar any tenant pay all furure Rents
directly to Lender. On receiving notice of defauit, ¥ mgagor will endorse and deliver 10 Lender any payment of Rents in
Mortgagor’s possession #nd will receive any Rents in s for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be zpplied 2s provided in this Security Instrument. Morigagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Mrrgagor alse agrees o maintain and require any tenant to
comply with the terms of the Leases and applicable law.,

11. LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOT'MENTS, Mortgagor agrees to comply with the

provisions of any lease if this Security Instrument is on a leasehold. If the Pioperty includes a unit in a condomininm or a
planned unit development, Mortgagor will perform 21l of Mortgagor’s dmive unZer the covenants, by-laws, or regulations
of the condomininm or planned unit development.

12, DEFAULT. Mortgagor will be in default if any party obligared on the Secured De'st fails 1o make payment when due.

Mortgagor will be in default if a breach occurs under the terms of this Security Instumem or any other document executed
for the purpose of crearing, securing or guarantying the Secured Debr. A good fairh belief by Lender that Lender at any
time is insecure wirh respect to any person or enity obligated on the Secured Debt or that the porcpact of any payment or
the value of the Property is impaired shall also constirute an event of defaulr.

13, REMEDIES ON PEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitarions, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in defanit. Upon default, Lender shall have the right, without declaring the whole indebredaess due
and payable, to foreclose against all or patt of the Property. This Mortgage shall continue a3 a lien on any part of the
Property not sold on foreclosure.

At the oprion of Lender, all or sy part of the agreed fees and charges, accrued imterest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a defmlr or anyrime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrurnent and amy related documents. All remedies are distiner, cumulative and not exclusive, aud the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

{page 6)
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in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constintte a waiver of Lender’s right to require complete cure of any existing defauit. By not
exercising amy remedy on Mortgagor's default, Lender does not waive Lender’s right to later consider the event a default if

it continwes or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Morgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand amy amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees 1o pay all costs and expenses incuwrred by Lender in collecting, enforcing or protecting Lender's tights and remedies
vader this Security Instrument. This zmount may include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Sevority Instrument shall remain in effect until released.

15. ENVIRONMENTAL - 1AWS AND HAZARDOUS SUBSTANCES. As used in thig section, (1) Environmental Law
means, without limitstow; the Comprebensive Environmentsl Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), ac<d <l othex federsl, state and local laws, regulations, ordinances, court orders, attomey general
opinions or interpretive letters corceming the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means aiy toxic, radicactive or hazardous materisl, waste, pollutant or contaminant which has
characteristics which repder the substance dangerous or potentislly denperous to the public health, safety, welfare or
enviromment. The term includes, wiloout Umitation, any substances defined as "hazardous muatetial,” "toxic substances,”
"hazardous waste," "hazardous substance,” or-"regulated substance” wnder any Environmental Law,

Mortgagor represents, warrants aod agrees that.
A. Except a5 previously disclosed and acknowl dg>d in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This stsiriction does not apply to sall quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use aud maintenance of the Property.

B. Except as previously disclosed md acknowledged in writipz to Lender, Mortgagor and every tepaut have been, are,
and shall remain in full compliance with any applicable Etoricrormental Law.

C. Mortgagor shall immediately notify Lender if a release or threarmzd release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of auy Environmeuss! Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in eccordance withs any Environmental Law.,

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor aas reasom to believe there is any
pending or threatemed investigation, claim, or proceeding relating to the wlease or threatened release of any
Hazardous Substance ot the violation of any Environmental Law.

JOT

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or thrmtenec zetim, by private or public
entities to purchase or take any or all of the Property th.rough condemmation, eminent domaiyu, ar any other means.
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above dwcn'bed actions or claims, Mortgagor N
assigns to Leader the procesds of any award or claim for damages commected with a condempation or oltwr. taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Seeurity
Instruraent. This assigoment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien docurent,

0249199

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to itg type and location. This insurance shall be maintained in the amouats and
for the peniods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mottgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property according to the terws of this
Security Instrument.

(page@ 6/
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause™ and,
where applicable, "loss payee clause.” Morigagor shall immediately notify Lender of cancellarion or termination of the
insurance. Lender shall have the right 10 hold the policies and renewsls. If Lender requires, Mortgagor shall immediately
give 1o Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 1o the
insurance earrier and Lender. Lender may make proof of loss if not made immediarely by Morigagor.

Unless otherwise agreed in wriring, all insurance proceeds shall be applied 1o the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any applicarion of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment, Any excess will be paid to the
Mongagor. If the Property is acquired by Lender, Mortgagor's right 1o any insurance policies and proceeds resulting from
damage 1o the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAKXFS AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
1o pay w Lender funds tor r2xes and insurance in escrow.

19.FINANCIAL REPORTS ANT ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
finapcial statement or informatisn Lender may deem reasonsbly necessary. Mortgagor agrees to sign, deliver, and file any
addirional docurments or certifications #1:¢ Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligarions under this Security Instrument aud Tender’s lien stams on the Property. _

20.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Ali duties under
this Security Instrument are joint and individusl. If #ormgagor signs this Security Instrument but does not sign an evidence
of debt, Morgagor does so only 1o mortgage Morigzgor’s interest in the Praperty 10 secure payment of the Secured Debr
and Mortgagor does not agree to be personally liable o the Secured Debt. If this Security Instrument secires 2 guarasry
between Lender and Mortgagor, Mortgagor agrees to waive sy rights thar may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the owligetion. These rights may include, bur are not limired to,
any anri-deficiency or one-action laws. Morgagor agress that Leadcr and any party to this Security Insrument may
extend, modify or male any change in the terms of this Security Insament or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this secirity Inscrument. The duries and benefiis of
this Security Instrument shail bind and benefit the snccessors and assigns of Helfeagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION., This Security Ins.sapoat is govemed by the laws of the
jurisdiction in which Lender is locared, except 1o the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Securiiy Insmument may not be N !
amended or modified by oral agreement, Any section in this Security Instrument, artachmenid. 2r %y agrecmenr relared to R'e
the Secured Debt that conflicts wirh applicable law will not be effective, unless that law expressty o7 impliedly permits the
variations by written agreement. If any section of this Security Instnmenr cannot be enforced acco diug to its terms, thar
section will be severed and will not affect the enforceability of the remainder of this Security Instrumiay. Whenever used,
the singular shall include the plurat and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not 1o be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Insrmmenr.

1249199

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
10 the appropriate party’s address on page 1 of this Securiry Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WATVERS. Except to the extenr prohibired by law, Mortgagor waives all appraisement and homestead exemption rights
reladng to the Properry.

~
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o




UNOFFICIAL COPY



02/20/2002 14:41 FAX 309 823 3960 NATIONAL CITY BANK [do11/018

UNOFFICIAL COPY

24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time 'shall
not exceed $ .............. 16,650.00............ . This limjtation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limnitation does not apply to advances
made under the terms of this Security Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instroypent.

25. OTHER TERMS. If checked, the following are applicable o this Secarily nstroment:

{0 Line of Credit. The Secuyed Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

O Constroction Loan, This Security Instrument secures an obligation incurred for the construction of an improveinent
on the Property. ,

CJ ¥ixture Filing, Mortgagor grants to Lender a secarity interest in all goods that Mortgagor owns now or in the
futumandrh:tareorwiﬂbenomzﬁxturesrelatedtotherpmy.'IhisSecu:ityInstmmentsnﬁc&sasaﬁnmcing
statement and <1y earbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Comraessial Code.

[ Riders. The coviasrits and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of (> Security Instrument. [Cheek a1l applicable boxes) :
[J Condominium Rider ] Planned Unit Development Rider ] Other «vuuvecmovuneeoereeseene s ooseeosessesen
O Additional Terms.

SIGNATURES:; By signing below, Mottgagor agrees to the iemms-and covenants contsined in this Security Instrument and in
ay attachments. Mortgagor also acknowledges receipt of a copy of ¢his Security Instruient on the date stated on page 1.

U I checked, refer to the attached Addendum incorporated ba~in, for additional Mortgagors, their signanires and
acknowledgments.

ACENOWLEDGMENT: ‘
STATEOR ..., D co OF ..CQD[(—

(a2 This instrument was acknowledged before me this .33 LS
DY it e et e e e e eeeeeaaraaeeaae

CANDAGE SISK

Notary Public, State ot lllinols
My Gommigsion Expires Sept. 20. 2005

©1994 Bankars Syseme, Inc., . Gloud, MN Form REMT foage & of 6)
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STREET ADDRESS: 5511@&{'20 Fl%!)AL COPY

CITY: CHICAGO COUNTY: K
TAX NUMBER: 12-11-122-009-0000 ’

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 33 IN THE PARKSIDE SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

CERTAIN PARTS OF THE WEST 208.50 FEET (AS MEASURED ON THE NORTH AND SOUTH LINES THERECF) OF LOT
2 IN SECOND ADDITION TO SZCZESNY'S CUMBERLAND SUBDIVISION OF THE EAST 1/2 OF THE SOUTH 1/2 OF
THE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 33.0 FEET THEREOF, ALSO EXCEPT

THE NORTH 33.0 FEET THEREQF, ALSO EXCEPT THE EAST 185.0 FEET THEREOF, ALSO EXCEPT THE SOUTH 33.0

FEET THEREQF) IN COK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0015720629, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST4N.TrE COMMON ELEMENTS IN COOK COUNTY ILLINQIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF FROP2SED PARKING SPACES P-33 A LIMITED COMMON ELEMENT AS
DELINEATED ON THAT SURVEY RECORDED AS DOCUMENT 0010780629

CLEGALD

20249199
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