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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness sesured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $700,000.00.

THIS MORTGAGE dated March 4, 2002, is made and executed between Land Trust Ofrizer , not personally
but as Trustee on behalf of Cole Taylor Bank, whose address is 111 W. Washington, Chicago, IL 60602,
Trustee under Trust Agreement dated July 7, 2000 and known as Trust Number 00-8620 (-eiarred to below
as "Grantor") and GreatBank a National Association, whose address is 3300 West Dempster Street, Skokie,
IL 60076 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Trustee under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement dated July 7, 2002
and known as Cole Taylor Bank, mortgages and conveys to Lender all of Grantor’s right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses
and ditch rights {including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits
relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the
"Real Property") located in Cook County, State of lllinois:

LOT 45 IN BLOCK 7 IN MC REYNOLDS SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
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the Property, or (c) any actual or threatened litigation or claims of any kind by any person relating to such
matters; and {3) Except as previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture,
store, treat, dispose of or release any Hazardous Substance on, under, about or from the Property; and (b) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulations and

ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to

enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections or tests
made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or

liability on the part of Lender to Grantor or to any other person. The representations and warranties contained
herein are based.on Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor

hereby (1) reieases and waives any future claims against Lender for indemnity or contribution in the event
Grantor becomesilakle for cleanup or other costs under any such laws; and (2) agrees to indemnify and hold
harmless Lender agaist any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectiy-sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, geiieration, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownershipior interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedr.e.s and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisitiuii-of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or ainy partion of the Property. Without limiting the generality of the.
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel o rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolisn or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the: removal of any Improvements, Lender may require
Grantor to make arrangements satistactory to Lender to replacs such Improvements with Improvements of at
least equal value,

Lender’s Right to Enter. Lender and Lender's agents and represeratives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Rsal Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comly with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable t¢ the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may ¢ontest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, incirding appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as; in. Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor ‘o rast adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.

Grantor shall maintain the Property free of any liens havmg priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.
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Grantor's interests may appear.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay uade! this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any artion that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security inwerects, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring; waintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes wili-thsii hear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’'s option, will (A) be payaple on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any instalimari payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term i ihe Note; or (C) be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Motaags also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to whick L.ender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following{ uvisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: {(a) Grantor holds good ana marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in'faver of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, anc authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the_evant any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this.iiortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procGeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by caunsel of Lender's own

choice, and Grantor wili deliver, or cause to be delivered, to Lender such instruments.as 'Lander may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Proper'y complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. Al representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Borrower’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating ta condemnation proceedings are a part of this Mortgage:

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
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the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMAMCE. |If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed vuon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mcertoage and suitable statements of termination of any financing statement on file evidencing
Lender's security interestinthe Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable terminatiori-fes as determined by Lender from time to time.

REINSTATEMENT OF SECURIT INTEREST. If payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party. >ri'the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower's trustee in kankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Letiders property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant qn:luding without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of *his Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstziding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness an¢!the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never haa bezn originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromiss relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option; sha!t constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due undei t#-Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by *iisWortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when ¢ug any term, obligation,
convenant or condition contained in any environmental agreement executed in connection Liith the Property.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, oliigation, covenant or
condition contained in this Morigage or in any of the Related Documents or to comply with ar 12 perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or
Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of Borrower's or any Grantor's property or Borrower's ability to repay the
Indebtedness or Borrower's or Grantor's ability to perform their respective obligations under this Mortgage or
any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or

misleading in any material respect, either now or at the time made or furnished or becomes false or misleading

at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the indebtedness by a substantial

amount. Emplevment by Lender shaii not disqualify a person from serving as a receiver.

Judicial Foreclosura. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the
Property.

Deficiency Judgment.| ¥ nermitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtednass due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall hiave all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permiited] by applicable law, Borrower and Grantor hereby waives any and
all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell ail or

any part of the Property together or separately, I uiie sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property

Notice of Sale. Lender shall give Grantor reasonable nctice of the time and place of any public sale of the
Personal Property or of the time after which any private srie or other intended disposition of the Personal
Property is to be made. Reasonable nctice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be ‘made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy sti2! not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perforin ar-obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's right to destare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limiit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restsict the rights and ability
of Lender to proceed directly against Grantor and/or Borrower and/or against any oth.er so-maker, guarantor,
surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of inis Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default




UNOFFICIAL COP ¥z,

10 158103l 18410 Aue yum abeBuop sl Aq pelesio alelsa 20 Jsaussiu oy Jo sebiaw ou eq |leys siay| ‘Jablap

-abebuop siy; jo uorsiaoud Jeyjo
Aue Jo Aungesdioyue 10 Anpyea ‘Anjebal syl 10e)e J0U |jeys abebuoly siyy jo uoisiaoid Aue jo Ayjigesadlojuaun
10 ‘Aupieaur ‘Auebayn ey ‘me| AQ pauinbal asimuauio sssjun  ebebuop syl wol) pelsisp palapisuod
8q |leys Ul ‘pawipow 0s &g jouued uoisiaoid Buipusjjo syl Ji 9|geSdIOjUS pue pifeA ‘[ebol sewodeq 1 1Byl
0S PaljIPOW PRISPISUCD 84 |[eys uoisiaoid Buipuayo sy} *a|qises) | "9ouBISWNOND JBYI0 AUB O} SE 8|geadiojusun
10 ‘pieaus ‘[eBap uoisiaoid Buipuayo eyl exeus Jou ([eys Buipuy eyl ‘eoueiswnoNg Aue 0} SB 8jgeedIojUBUN
10 ‘pieaur ‘jeBayn aqg o) ebefuopy siui jo ucisiaoud Aue spuy uonaipsunl jusiedwod jo UNoo e i "ANjIqeIanlg

"lepue Jo uoelosIp
8]0S 8} Ul pRYYIM 10 pajueIb 8q ABW JUBSUOD YINS SASED [|B Ul pUB paJinbal SI JUSSU02 LoNs 81aym Saouesul
juenbasgns 03 juasuoo Buinuiuod 8INNISUOD Jou |[ByS soueisul Aue ul sepusT AqQ juasuod yons jo Bunueib
ay1 ‘oBeBuo 14t Jepun paiinbas sI 18puaT JO JUBSUOD BUY JBABUBUAL ‘SUOlioeSURL) aininy Aue 0} se suoljebiqo
sJojueiD) Jo AU 10 Jo siybu sJepue JO Aue jO JOAIBM B SINJIISUCD ([BYS ‘IOJUBIL) pUB IBpUST UBBMIeq
Buljeap jo 8sin0Y £dk Jou ‘1apus Aq Jealem Joud oN ‘efeBuow siy jo uoisiacid Jayio Aue Jo uoisiaoid jeyy
ypm aoueldwod 101E pUBLLSp 0} asimisyo 4By s Japua Jo JaAlem B 8iniisuod Jo aoipnlaid jou Jleys abebuop
SIY Jo uoisiaoid e Jo Jepun] AQ Jenem v B Jaylo Aue Jo bl yons jo Jealem B se ejelado [leys bl
Aue Buisioiaxe Ui JopuaT J wid ey uo uoissiwo Jo Aejep oN “Japue Aq paufiis pue Bunum ui usalB S| JeAlem

yons ssejun ebebuoy siyl Japuciybl Aue paarem aaey 0} pawasp a4 Jou |leys japus “1apudT Aq Jaalep ON

‘abebuopy sy w suonebyqo e

10} 8|qisuodsel s mojeq Buiubis Jojuein nue Jamoilog Uoea JBy) suesw sIy| “lemoliog AlaAe pue Yyoee uesw
I[BUS JOMOLIOg O} S80UBl8jel |[e pue ‘10jUelt) AlAs pue yIea UBsul |[BYS JOJUBIE) 0] $8IUBIBJBI ||B pUB ‘[BIoAss
pue ol aq [reys abebuoy siy) Jepun Jojcit) pue lamoliog jo suolefigo (v Anjiqer |eieaeg pue juior

*Sloul||| 4O 81e1S ‘AJUNoY) %007 JO SUN0D
8y} Jo uonaIpsHUN( 8Y) 0) IWANS 0] }senbai s sepuaT, Uorn-seeibe JoJURIL) ‘UNSME| € S1 818Y) J| *SNUIA JO 210D

stoul|||
Jo ajels ay) ul Japua Ag pajdasoe usaq sey abebuoyy 51UL  CSIoul||] JO 21BIS BY) JO SME| Yl PUB Mme|
|E19Pd) YIM 22UBPIOADE Ul PIOIOJUD PUB Panisuod ‘Aq psuierob aq |im abebuop syl 'meT Buiuisnaoy

-abebuop s:U-40 suoisiAcld au) aulep Jo jaidiayul 0} pasn
8q 0} J0U 88 pue Ao sesodind aousiuaaL0d Joj ese abefuopy siy) v sBupesy uonde) ‘sBuipesy uonde)

‘Kpadoid ay) jo uoliesado 8yl Yum UOIIDBLUDD Ul epew SaInipuadxe 487 e $$9| Auadold ay) woly sidiadal
YSED |[B UBSW ||BYS ,aWwool Bunesado 1N, "alinbal [jeys JapusT] SE |IB18p DUL-UN0) 4aNns ul Jeak jeosy snoiasld
s Jojuelr) Buunp Auadoid sy woly paalesal awoou) Burjeisdo 16U JO JUBWAIRIS ekt e ‘isanbal uodn ‘Japua

0] USILIN} ([BUS JOJUBIS) ‘80UspISal S J0juelD) uey) Jaylo sasodind Joy pesn si Auadaid syl j| "suoday |enuuy

‘JusLUIpUBWR 10 UdeIg)e 8y} AQ punoq
10 pebleyd aq o) Jybnos saiyed Jo Aued sy Aq paubis pue Bunum ul uanib ssejun aalue;eoq |leys abebuop
SIY} 0} JuBWpUBWE J0 Jo uoneale oN -ebebuop syl ul Yoy 1S Sieljew ay) 0] se sellLer 2] Jo uswealbe
pue Buipuejsispun a1ua 8y senjiIsud ‘sjuswinood perejey Aue yim 1ayiabo) ‘ebebuop siyL sluswpuswy

:oBeBuo sy jo ved e a1 suoisiaoid snosueeosiu Buimojio) 84L "SNOISIAOHd SNOANVTIIOSIN

"§JojuBIL) ||B 01 UBAIB 810U B 0} pawaap s
Jojue.g) Aue 0 Jepua Aq UaAlB aonou Aue ‘JojurlE) BUC UBY) SJ0W SI 818y} i ‘me| Ag panbal 1o papiacid asimisyjo
$SOjUN  'SSeJppe 1UBLND SJOJUBIS) JO SBWI) | Je pauuojul Jepue desy 03 seaibe Jojuelr ‘sesodind adjou
104 ‘ssaippe sAued sy eBueyd o) s eojjou ay) Jo asodind syy 1eu; BulAjoads ‘selled Jeylo By} 0} 800U USHIM
lewwoy Buinib £q ebebuopy siuy Jepun saonou 10} ssaippe sy afueyo Aew Aped Auy -ebebuop siy) jo Huuibeq sus
JBSU UMOUYS SB ‘SS8Ippe S Japuan o} Was ag [eys abebuopy sty 1aao Auoud sey yoiym usy Aue Jo Japjoy ey wol
2INS0)3210} JO S82110U J0 $81doo |y “ebebuopy siu jo Buuuibaq oy} Jeau umoys $8Ssaippe 8y} 0} pejoallp ‘pledaid
abejsod lew paiaisiBal 10 payLed 'SSBO 1Sl Se ‘|lBw SIJeIS pauun eyl Ul paysodep usym ‘pajlew i Io ‘18uUNod
WBiLano peziubosas Aleuoiieu & yum papsodsp usum ‘(me| Aq paiinbes 8s1misyio sssjun) ajiusoea)s) Aq peAledel
Aenioe usym ‘pasoAlep A|lenioe uaum aAioaye aq |leys pue ‘Bunum ul uaaib eq |leys ajes jo eonou Aue pue

0} abed (penupuo)) | :ON ueOT
JDYOIHOW




UNOFFJCIAL CRRY

M AGE
Loan No: 1 (Continued)

96,
6‘60 Page 11

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Mortigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. <Al' parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homesic2d, Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Grantor’s Liability. This Morwage is executed by Grantor, not personally but as Trustee as provided above in
the exercise of the power ancine authority conferred upon and vested in it as such Trustee {and Grantor
thereby warrants that it possesszs full power and authority to execute this instrument). 1t is expressly
understood and agreed that with tha exception of the foregoing warranty, notwithstanding anything to the
contrary contained herein, that each and"all of the warranties, indemnities, representations, covenants,
undertakings, and agreements made in this' Mortgage on the part of Grantor, while in form purporting to be the
warranties, indemnities, representations, covinants, undertakings, and agreements of Grantor, are
nevertheless each and every one of them magde and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agreerienis by Grantor or for the purpose or with the intention of
binding Grantor personally, and nothing in this Mortgagz-or in the Note shall be construed as creating any
liability on the part of Grantor personally to pay the Note-srany interest that may accrue thereon, or any other
Indebtedness under this Mortgage, or to perform any coverdri, undertaking, or agreement, either express or
implied, contained in this Mortgage, all such liability, if any, bairg expressly waived by Lender and by every
person now or hereafter claiming any right or security under this !jortgage, and that so far as Grantor and its
successors personally are concerned, the legal holder or holders of the Note and the owner or owners of any
indebtedness shall look solely to the Property for the payment oi 12 Note and Indebtedness, by the
enforcement of the lien created by this Mortgage in the manner provided it-tiie-Note and herein or by action to
enforce the personal liability of any Guarantor or abligor, other than Grantor, onise Mote.

DEFINITIONS. The following capitalized words and terms shall have the following'm.eanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shal’ mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall inciaues tka plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means any and all persons and entities signing the Note.
Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, incfuding without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S5.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.
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% existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Trust Officer , whose address is 111 W. Washington, Chicago, IL
60602, and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TciIMS.

GRANTOR:

Trugyﬁfflcer Trustesx ol raylor Bank

TRUST ACANOWLEDGMENT

STATE OF __ L2t/ 028 )
) 88
Cop
COUNTY OF ore
On this M day of ﬁ"?”( K , 02 2/ etore me, the undersigned Notary
Pubiic, personally appeared Land Trust Officer , Trustee of Cole Taylor 8z, and known to me to be an

authorized trustee or agent of the trust that executed the Mortgage and acknowledged me Mortgage to be the free
and voluntary act and deed of the trust, by authority set forth in the trust documents oi, by-authority of statute, for
the uses and plirposes therein mentioned, and on oath stated that he or she is authorized ‘o exesute this Mortgage

and in fact uted the g#ge on behalf of the trust.
B (7({ 25-04——' 1 Residing at <

L4 / / R
Notary Public in and for the State of

T R AP L U AT
"OFFICIAL SEAL"
LINDA L. HORCHER
NOTARY PUBLIC STATE OF ILLINOIS
' My Commission Expires 09/18/2002

iy Fatnlol sl A idade % Te Selial LY

My ecommission expires
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