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TOWN OF CICERO OFFICIAL BUSINESS
MORTGAGE

THIS MORTGAGE {"Security Instrumsnt") is given on February. 21, .
-+9.2002. ....... The rortgagor is Mildred Holler. & Jerry Holler

.....................

which is organized and existing under the laws of ..the.

State of Illinois, and whose—address is 5116 West lath Street,
Cicero, Illinois. Borrower \o»es Lender the principal sum of
................. S T TN T I TTTTTT T bollars
(U.S. §6,870.00=7==-~~-=3 . This debt "i§ evidenced by Borrower's note
dated the same date as this Securily .Instrument ("Note"). This
Security Instrument secures to Lender: (&) the repayment of the
debt evidenced by the Note, and all renewals, extensions and
modifications of the Note; (b) the repayment- of all other sums,
with interest, advanced under paragraph é to protect the security
of this Security Instrument; and (¢} the performaice of Borreower's
covenants and agreements under this Security Instrumant and the
Note. For this purpose, Borrower does hereby mortgaoe. grant and
convey to Lender the following described property (located in
Cicero, Cook County, Illinois:

LOTS 24 AND 25 IN BLOCK 2 IN HOUSEHOLDER'S ADDITION TO MORTON PARK, SAID ADDITION
BEING A SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF

SECTION 28, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

...............

TAX NO, 16-28-217-036 & 037, VOL. 44,

which has the address of . 4912 West . 24th. Place. ... .. , Cicero. .. ....... ,
[Street) [City]
Illinois... .. 60804......... ("Property Address")

(Zip Code)




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and
additions shall alsoc be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the

estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally rhe title to the Property against all claims and demands,
subject to-enyv encumbrances of record. Borrower further covenants
and agrees thab the funds advanced by Lender shall be used only for
repairs and renapilitation of the property subject to any rules,
regulations and Vimitations established by the Lender for this loan
program.

THIS SECURITY INSTRUMENT combines uniform covenants for
national use and non-unitgrii covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering
real property.

Borrower and Lender covenant ‘204 agree as follows:

1. Payment. Borrower shall pay’ promptly pay when due the
principal of the debt evidenced by the lote and late charges due
under the Note.

2. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under varagraph 1 shall
be applied: first, to amounts payable under paragraph 6; second,
to principal due; and last, to any late charges due undir the Note.

3. Charges; Liens, Borrower shall pay ‘&Ll taxes,
assessments, charges, fines and impositions attributatlé, to the
Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay
them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in goed faith the lien
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by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate Lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of tha giving of notice.

4. Hazard or Property Insurance. Borrower shall keep the
improvenants now existing or hereafter erected on the Property
insured azgainst loss by fire, hazards included with the term
"extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance
shall be maintaipzd in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be
chosen by Borrower subizct to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender way,; at Lender's option, obtain coverage to
protect Lender's rights @ar - the Property in accordance with
paragraph 6.

All insurance policies ard renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the polidiész and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewals notices. In-he event of loss, Borrower
shall give prompt notice to the insurance ‘carrier and Lender.
Lender may make proof of loss if not made prooptly by Borrower.

Unless Lender and Borrower otherwise ' amree in writing,
insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair isg economically
feasible and Lender's security is not lessened. If tne fastoration
or repair is not economically feasible or Lender's secucity would
be lessened, the insurance proceeds shall be applied to-rh= sums
secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may

collect the insurance proceeds. Lender may use the proceesds to
repalr or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree 1n writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraph 1
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change the amount of payments. If under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured
by this Security Instrument immediately prior to the acquisition.

5. Occupancy, Preservation, Maintenance and Protection of the
Property; Borrower's Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower's principal
residence immediately after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's
principal) residence for the term of the Note, unless Lender
otherwise agrees in writing. Borrower shali not destroy, damage or
impair the-Property, allow the Property to deteriorate, or commit
waste on trlie Property. Borrower shall be in default in any
forfeiture actlen or proceeding, whether civil or criminal, is
begun that in.fender's good faith judgment could result in
forfeiture of the Prepsrty or otherwise materially impair the lien
created by this Security Tnstrument or Lender's security interest.
Borrower may cure such-z default and reinstate, as provided in
paragraph 16, by causing thne action or proceeding to be dismissad
with a ruling that, in Lendef’s good faith determination, precludes
forfeiture of the Borrower's (interest in the Property or other
material impairment of the lien created by this Security Instrument
or Lender's security interest. Bdriower shall also be in default
if Borrower, during the loan applicaticn process, gave materially
false or inaccurate information or statements to Lender (or failed
to provide Lender with any material inforwmatisn) in connection with
the loan evidenced by the Note, including( but not limited to,
representations concerning Borrower's occupancy of the Property as
a principal residence. Until the loan is repaid :in full together
with advances or penalties the Borrower ghall maintain the property
in accordance with all applicable provisions of~ihs Zonin
Building, Electrical, Plumbing, Fire. Health. Safety and Property
Maintenance Codes of the Lender then in effect., It is tue duty of
the Borrower's to acquaint him/herself with the Codes.

6. Protection of Lender's Rights in the Property. If
Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for
whatever 1is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable
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attorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 6, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall
become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or 1its agent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying
reasonablc¢ ~cause for the inspection. Borrower shall permit
inspections (daily during the period of time the construction,
repalr or renawilitation of the property, for which the debt
secured hereby-'is incurred. Thereafter, Borrower shall permit
Lender or its agernfr  inspections on a no less than annual basis at
a date and time to be avreed upon.

8. Condemnation. -~ The proceeds of any award or claim for
damages, direct or coasegquential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total takirg-of the Property, the proceeds
shall be applied to the sums secured vy this Security Instrument,
whether or not then due, with any excess paid to Borrower. 1In the
event of a partial taking of the Property im which the fair market
value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums sccured Dby this
Security Instrument shall be reduced by the amount ~i:the proceeds
multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b the fair
market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the £fair market value of the
Property immediately before the taking is less than the amount of
the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree 1in writing or wunless applicable law
otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrumsnt, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraph 1
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change the amount of such payments.
~ 9. Borrower Not Released; Forbearance By Lender Not a Waiver.

Extension of the time for pPayment or modification of amortization
Oof the sums secured by this Security Instrument granted by Lender
Lo any successor in interest of Borrower shall not cperate to
release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's Successors in interest. Any
forbeararice by Lender in exercising any right or remedy shall not
be a waiver.of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several
Liability; Co+gigners. The covenants and agreements of this
Security Imstrument shall bind and benefit the successors and
assigns of Lender ‘and Borrower, subject to the provisions of
paragraph 15. Borrowe:r's covenants and agreements shall be joint
and several. Any Borsowar who co-signs this Security Instrument
but does not execute the WNote: (a) is co-signing this Security
Instrument only to mortgag=, grant and convey that Borrower's
interest in the Property undar the terms of this Security
Instrument; (b) is not personall: obligated to pay the sums secured
Dy this Security Instrument; and( f¢) agrees that Lender and any
other Borrower may agree to extena, wodify, forbear or make any
accommodations with regard to the terms 6f this Security Instrument
or the Note without that Borrower's consent

11. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets a wagimum loan charges,
and that law is finally interpreted so that the dnterest or other
loan charges collected or to be collected in conneciion with the
loan exceed the permitted limits, then: (a) any suc¢ihloan charge
shall be reduced by the amount necessary to reduce tihe.-charge to
the permitted 1limit; and (b) any sums already colleccted from
Borrower which exceeded permitted 1limits will bz refundsd to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct paymsnt to
Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under
the Note,

1¢. Notices. 2ny notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law resquires use of
another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to
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Lender. Any nctice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragrapn.

13. Governing Law; Severability. This Security Instrument
shall be governed by federal law and the law of the State of
Illinois, and rules and regulations of the Town of Cicero. In the
event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not
affect (orher provisions of this Security Instrument or the Note
which carn be given effect without the conflicting provision. To
this end ‘tliz provisions of this Security Instrument and the Note
are declared ©o be severable.

la. Borrower's Copy. Borrower shall be given one conformed
copy of the Note‘and of this Security Instrument.

15 . Transfer o7 the Property or a Beneficial Interest in
Borrower. IF all or any part of the Property or any interest in it
is sold or transferred “or if a beneficial interest in Borrower is
sold or transferred and EBorrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Instrument.

If Lender exercises this optidn. Lender shall give Borrower
notice of acceleration. The notice &4all provide a period of not
less than 30 days from the date the nocice 1is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay théss sums prior to the
expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on
Borrower.

16. Borrower's Right to Reinstate. If Borrower méets certain
conditions, Borrower shall have the right to have entfsrcement of
this Security Instrument discontinued at any time prigs)to the
earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to
any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to,
reascnable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security
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Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured nereby shall remain
fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration
under paragraph 15.

17. Sale of Note; Change of Loan Servicer. The Note or a
partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to
Borrowsr A sale may result in a change in the entity (known as
the "Loaz _Servicer") that collects monthly payments due under the
Note and tliis Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If
there is a charnye of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 12 above
and applicable law. - Tie notice will state the name and address of
the new Loan Servicer 4nd the address to which payments should be
made. The notice will also contain any other information required
by applicable law.

18. Hazardous Substances. Borrower shall not cause or permit
the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property( 'Borrower shall not do, nor allow
anyone else to do, anything affesting the Property that is in
violation of any Environmental Law. . The preceding two sentences
shall not apply to the presence use, o2 storage on the Property of
small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal recidential uses and to
maintenance of the Property.

Borrower shall promptly give Lender writt®n notice of any
investigation, claim, demand, lawsuit or other saction by any
governmental or reguiatory agency or private party-iivolving the
Property and any Hazardous Substance or regulatory authority, that
any removal or other remediation of any Hazardous- aubstance
affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentcal
Law.

As used in this paragraph 18, "Hazardous Substances" are those
substances defined as toxic or hazardous substances Dby
environmental Law and the following substances: gascline, kerosene,
ctner flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sclvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction
where the Property is located that relate to health, safety or
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environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follows:

19. Release. Upon payment of all sums secured by this
Security Instrument or upon forgiveness of such sums as provided in
the Note, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of
homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more
riders ‘are executed by Borrower and recorded together with this
Security ~Instrument, the covenants and agreements of each such
rider shall be incorporated into and shall amend and supplement the
covenants ‘anc - agreements of this Security Instrument as if the
rider(s) were & part of this Security Instrument.

22, Request for Notice of Default and Foreclosure Under
Superior Mortgages ©Or Needs of Trust. Borrower and Lender request
the holder of any mortgage, deed of trust or other encumbrance with
a lien which has priorityv over this Mortgage to give Notice to
Lender, at Lender's address set forth on page one of this Mortgage,
of any default under the superior encumbrance and of any sale or
other foreclosure action.

23. Borrower agrees not to Covert the Property or any portion
thereof to condominium ownership urtil the loan including principal
interest, penalties and advances, iIs/vaid in full.

24. No Discrimination. If any /‘mortion of the property 1is
available to be held out for rent, (Borrower agrees not to
discriminate against any prospective tenanté cn the basis of their
receipt of, or eligibility for, housing asgsistance under any
federal, state or local housing agency programs, ¢or, on the basis
that tenants have a minor child who will be residing with them
(except for projects for housing elderly persons) Borrower
further agrees not to discrimination against prospective tenants on
the basis of race, color, religion, creed, gender, national-origin,
ancestry, age, handicap or any other illegal or prohibited form of
discrimination. Borrower agrees to abide by all of the
requirements of the Lenders Program under which the principal was
loaned to the Borrower as may be contained in program brochures and
information sheets transmitted to, and received by Borrower as part
of the application/approval process, receipt and understanding of
which is hereby acknowledged by Borrower.

25, Borrower agrees that during the term of construction,
repair or rehabilitation of the property no tenants will be
displace or relocated.

i
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26. Borrower agrees that no portion of the loan shall be used
in any way to fund the construction of additional apartments or
dwelling units beyond those lawfully existing at the inception of
the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and

covenants contained in this Security Instrument and in any rider (s}
executed by Borrower and recorded with it.

....... W%[s%u
I's .
Mildred Holler - -Borrower

Social Security Number.320-10-9030. . .

20249712
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.........................................................

........................................ personally known to me to be the same person(s)

whose name(s) ... 18.. .. subscribed to the foregoing instrument. appeared before me this
day in person, and acknowledged that . S.he ... signed and delivered the said instrument
as....... there and voluntary act, for the uses and puacjoses therein set forth.

Given under my hand and official seal, this . ZJst day of ..F.E’.br.u.c.r.r.?l .........
2002~

My Corimiission expires:

3  "OFFICIAL SEAL" ¢
% CRISTINA MONTANO-ALEJANDRE ¢

For Recorders index purposes insert street address
of above described property here:

4912 W. 24th Place, Cicero, IL 60804

DELIVERY - Mail to:

NAME: Bob Alejandro, Executive Direcior
Planning & Community Developmzhi

STREET: 5116 W. 14™ Street

CITY: Cicero, IL 60804

This instrument prepared by:

Barry Pechter, Town Actorney
Town of Ciceroc, Law Delt.
4937 W. 25th Street

2nd Floor

Cicero, IL 60804
(708)656-3600 Ext. 222
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