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MORTGAGE
DEFINITIONS

Words used in multiple sections of (this'document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document ‘which is dated February 28, 2002, together with all
Riders to this document.

(B) “Borrower” is ANDREW NARYZHNY , AN UNMAXKRIED MAN. Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is EXECUTIVE FINANCIAL CORPORATION' Lender is A CORPORATION
organized and existing under the laws of the State of ILLINOIS. Iender’s address is 1011 EAST
TOUHY AVENUE #525, DES PLAINES, IL, 60018. Lender is the mo:tgagee under this Security
Instrument.
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Loan No: 00744167 Data ID: 172

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER-OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificaticns of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insirumyent and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lznder’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION ATtACHED HERETO AND MADE A PART HEREOF

which currently has the address of 444 THORNHILL, #B1,
[Street}

WHEELING, ILLINOIS 60050 (“Properly Address”):
{City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the propeitc/, nd all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow ltems.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iterus unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may weive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any suck“waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wherc payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ar, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period az Lender may require. Borrower's obligation to make such payments and to
provide receipts shall foc zil purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as e phrase "covenant and agrcement” is used in Section 9. If Borrower is
obligated to pay Escrow Items riscctly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lendei may-exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated uider Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrov Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, boirower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Turds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estispate the amount of Funds due on the basis of
current data and reasonable estimates of expenditu‘es’ of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in ar institution whose dépesits are insured by a federal agency,
instrumentality, ‘or entity (including Lender, if Lender is an iustituticn whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funiis to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrowes for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Esciow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to ma'c such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid un the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. “Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender sizif-account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Rorrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 15 Pages)




UNOFFICIAL COPY

(sabed Gt Jo g 9beyg) 10/1  Pblog wiog
INTWNHLSNI WHOLINN 98| olppeld/ael aued - Aiwed olbuis - SIONITTH

‘2ahed
$50] JEUOTIIPPE UE Se 10/pu 553eF1I0U Se ISpUYT SUIRU [[eYS PUE ISTE> 93edIIoul pIEpUE)s & SpR[oul
[ieys fonod yons ‘Auadorg oY) Jo uonNONNSIP 10 ‘0) odewrep 10§ ‘1OPUY] £q pannbar asimiamio 10u
‘33eI15A00 SOURINSUI JO ULIO] AUER SUIRIQO JOMOLIOG J] ‘seonou [emoual pue swnrwaid pred jo sideoor
1ie Jopua] 01 aa18 Apdword fjeys romonrog ‘salibol Iopuy JI  'SIIROYNID [EMDUSI pUE satorgod
ay1 ploy 01 WU 2y 2aey [IeyYs Jopuo] -ooded ssO] [eUONIppE U ST Jo/puE 333ed110W S I9puY]
SWEl [[RYS pUE ‘asnepp oFefiiow piepuels v opnpur [[eys ‘sarijod yons aaolddesip 01 1y51 § 19pUY]
01 wolqns 25 qeys sewrod yons jo s[emoual pue Iepuo] Aq poxmbor sopijod souemsur Ty
quowed Sunsanbol Jomosiog 01 I9pu wolj sonou uodn ‘sardlul Yons
Y “o[qeded ca1mus puB JUSWIASINGSIP JO 31D S WIO J1RX 10N 23 18 1SIIUT 183 [[eYS SIUnOWE
35U JuLWNISY SUnddg SIyl AQ painods 19molIog JO 1q9p [RUONIpPE W002Q [[BYS § UONIDG
SIY} JOpUN 1apU] AG-DINgSIp SIUNCWE AUY “PIUIRIGO 9ARY PIROI JaMOLIO 1BY) DURIASUT JO 1500 3Y)
paaoxs Apuedniudis 14y poure1qo 0 25e10A00 GOURINSUT BY) JO 1500 3Y1 12U} SHTPIMOUNIR 19MOLI0F
‘1ay0 w Arsnoraaid sem oy 9FeI0a00 Jassal 1o 11ea1d apwoid i pue Aijiqer] Jo prezey “su Aue
1sureSe ‘fi1adoid s jo siuew ovam 1o ‘fadoig o wl Ainba s Jomollog ‘omorrog 1va01d 100 WInu
30 3w g ‘ISpUYT 12400 [[B%S 98RISA00 yans DI0JISYL "0FrISA0D JO 1unowe 10 2dK reqonged
£uw aseysind o1 uoneSiiqo ou 1apua stuopua] -esuadxe siamoriog pue uondo sIopuaT 1 OFRIA0D

2OURINSTT UTRIQO AR ISPUFT 9A0QE [2Liosop Safe1oa0d aif) JO AU urelulew o1 sjie) Jomolog J
‘Jomorog Aq uonaslqo
Ue woly Sunnsal UONBUIULILAP SUOZ POOy £I2 JO MI1A2I SY) YIIM TOHIUN00 Wl AUddY Waafrury
fousSrows Te1apag oy Aq pasodunt saoy Aue Jo suswded o1 1o srqisuodsor 9q os[e [jeys Iamolog
"UONEOYNI 10 UOHRUIILIAOP YINS 109JJe 13 {1qeuoseal Yarym o0 SHFueyd Ie[IUs 1o sfurddewas
awn Yoes $a51eyd Jusnbosqns puUE SAOIAIOS UONEINHINM PUE UOTIRUIULIOWP SUOZ POOY 10 d3Ield
sum-ouo & (q) 10 ‘s901A19s FUnRN PUB UONEINNISO "UGNBUNLISIGP SUOZ POOY 10} SFIBY> SWN-IUO
e (2) oo ‘ueo SUp Mim uondeuuco ur ‘Aed 01 Iemouiog onmbel Aew Ispuo  A[qeuosearun
POSIOIaXD 9q 10U [[eyS 1YL GOIyM 90100 s Jamo11og eao1ddes.p 01 T s Jopuay 03 109[qns romoltog
£q ussoyp 2q [feys soueinsul 2y1 Surpraoid IolIed OUENASHI AL UEOT SY) JO WA} SY1 Fupmp
aguey) ued soououas Supeoard sy o1 wensmd sonnbor sepua ey, saimbor wpuaT 1EW spourad
o1 10} PUE (S[2A3] 2[QUINPaP SUIPROUI) SIUNOWE SY) Ul PIUIRIUIRW %O ((2YS UBINSUI SIY[, "S0URInSUI
sonnba1 13pusT YoM JOJ ‘Spoo) pue soyenbyiies ‘o1 PAITWI 10U 1ag SUIPRUY SPIEZey 110 Aue
pue ,‘09€I0A0D PAPUIXD, WIA1 DY) UIYIM PIPR[IUI SPIezey ‘211 Aq SSO[ 1SUie e HIINSU f1adoig a1 uo

DPo19919 191EaIY 10 Junsixs mou sjusweaoidws oy dooy freys fomorrog adueiusuf fiadorg g
‘ue0r SIY] 1M UCHI9UUOY U JOPUT Ay pasi-201a1es uniodar

JO/pUE UOTIEMJLIDA XB) 2)P1S9 [Bal B 10§ 9FIeyd swi-ouo e Aed 0y 1amorrog s1mbar £2vr 1opua]

b UonIRg
SIY} Wl 9AOQE IO 19§ SUOTIOE 2y} JO SIOW 1O OUO dyEl JO USN oY) AJsnies J[RyYS Ieasijog ‘UAI3
ST 95101 1BY) YOIyA U0 18P 9yl JO sAep O] UNIIAA “USI[ 91} SUIAJHUSDI 200U B JOMOLSE a1 Aew
IopuaT Guawnnsu| AILndeg sy 190 Aioud urene wed Yy ol o1 13{qns st fsdold sy1 jo ed
AuE 1R SOUIULIDIGP IOPU J| JUSWINISU] AILINDJS STY1 01 UYf 91 JuNeuIpIoqns 19pud 0} ATo1OB)SNIES
JousaIde Ue U Iy JO IAPOY oy WOy semdas (3) Jo ‘papnpuos sIe sdurpaacosd yons [mun
£uo 1nq Gurpuad o1e sFuipassold 250yl O[IYM UL Y] JO JUBWIAIIONUD 3T} 1uaaId 03 srerado uorurdo
s.1opua] W Yorya sTurpasooxd fedo ‘ur UK A1 JO MWIWNIOJUD Jsutede SPUAJOP 10 ‘Aq Yy pood u
ual] oy s1so3u0o (q) “luawosrde yons Funwiogad st 1emoriog se Fuof os AUo g ‘1pu] 01 F[qerdane
TouuBw © UI WAI Y1 Aq paindas uonediqo oy Jo jwowked oyy 01 Bunim ur savide () 1omoriog
$SOIUN JUIWTLISU] A1LIN0AS SIY) 1940 A11011d ey yo1ym usif Aue 231eydsip Andwoad [[eys 1amo1rog

‘€ UONDag Ul
papiaoad 1suuem o1 ul woy: Aed [[eys J1OMOLIOG ‘SWIN] MOIISH IR SWST 9SAY} 18Y) JUAIXS oY1 0], “Aue
J1 SIUDWISSASSY PUB ‘$39,] ‘Son(] UONBLOSSY A[UNUIWIO) pue ‘fue 1 ‘fadoid 9Y) uo SUDI punoId 1o
sjuowked proyasea] “uownnsy AJUNI3g sy Joao Aioud utene ued yoys Aladold 9y 01 d[qeInque
suomsodurr pue ‘sour) ‘sadreyo ‘SIUAWSSISSE ‘Saxe) [[e fed reys romorlog Csuar] ‘sadiey) v

PESGPIOI00




UNOFFICIAL C@&1Yed0a94

Loan No: 00744167 Data ID: 172

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
Opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law Iequires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. ffess for public adjusters, or other third parties, retained by Borrower shali not be paid out
of the insurarice. proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. “Snch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandous the Property, Lender may file, negotiate and settle any available insurance
claim and related matters./{r Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offercd o <ettle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when th< notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount noi ts exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowers rights (other than the right to any refund of unearned
premiums paid by Borrower) under ail insutzi2ce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lezer may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaic under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, 24¢ use the Property as Borrower’s principal
residence within 60 days after the execution of this Secuittv I=strument and shall continue (o occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contol.

7. Preservation, Maintenance and Protection of the Property; ‘tricpections. Borrower shalt not
destroy, damage or impair the Property, allow the Property to deteriorze Or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower stall‘maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due ¢¢ its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically teasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or dapager If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of,/ibz Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender Fas' released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in o single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement proyiass that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums yaid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any sucii greements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or ary other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Moripage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecinents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Pozicowners Protection Act of 1998 or any other law. These rights may
include the right to receive ceriain Zisclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage In: urance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Pcoreeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanewus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is.economically feasible and Lender’s security is not
lessened. During such repair and restoration pericd; Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppcrtuprity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provised rhat such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration ‘n a single disbursement or in a series of
progress payments as the work is completed. Unless an agicemer:-is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. I{4ii restoration or repair is not
economically feasible or Lender’s security would be lessened, the Misccileaeous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not tiizni due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the'crder provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the. Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ¢¢ 70t then due,
with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in whick-ihe fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS . singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connecticn with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make
this refun4 by reducing the principal owed under the Note or by making a direct payment to Borrower.
It a refund rcGnees principal, the reduction will be treated as a partial prepayment without any
prepayment charge.(whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any sr.h refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. Ali'ncuces given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any’jiotice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent oy other means. Notice 1o any one Borrower shall constitute notice
to all Borrowers unless Applicable _aw expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of £otrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of addréss; then Borrower shall only report a change of address
through that specified procedure. There may be cuiy one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless "ender has designated another address by notice
to Borrower. Any notice in connection with this Security Znstrument shall not be deemed to have been
given to Lender until actually received by Lender. If any putice required by this Security Instrument
is also required under Applicable Law, the Applicable Law iequirement will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. " This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Pioperty is located. All rights and
obligations contained in this Security Instrument are subject to any regruure.nents and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibiticn \against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instzument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall ‘neun and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 10 cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances’ delined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following‘substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and’ herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is loca’ed that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any rispanse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Envitormental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Enviionmental Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threzien to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow {nyoae else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (5} which creates an Environmental Condition, or (¢) which, due
to the presence, use, or release of a Hazair’ous Substance, creates a condition that adversely affects the
value of the Property. The preceding two scozences shall not apply to the presence, use, Or storage on
the Property of small quantities of Hazardous. Substances that are generally recognized to be
appropriate to normal residential uses and to meinteaance of the Property (including, but not limited
10, hazardous substances in consumer products).

Borrower shall promptly give Lender written siciice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory azency or private party involving the Property
and any Hazardous Substance or Environmental Law of whick Rorrower has actual knowledge, (b) any
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition cavsed by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Prorérty. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private p=twy, that any removal or other
remediation of any Hazardous Substance affecting the Property is neccsspiy. Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. v'uiking herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard apree as follows:

22. Acceleration; Remedies. Lender shalt give notice to Borrower prior to aceelseadion following
Borrower’s breach of any covenant or agreement in this Security Instrument (batpot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice 5%ail specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days/irom the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
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{Space Below This Line For Acknowledgment]

State of ILLINOIS §

County of Oo\é §

The foregoing instrument was acknowledged before me this day OA:;%\ Og\
/ AY

202ty -
ANDREW NARYZHNY
;‘ ) OFFICIALSEAL
MARY SUE SOLLEY

; NOTARY PUBLIC STATE OF ]LL[NOIS
(Y COMMISSION EXP. MAR, 4,202

\ ( E Notwﬁc

My commission'eyires: (Printed Name)

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/04 (Page 15 of 15 Pages)




UNOFFICIAL COPY
0020249894

Loan No: 00744167 Data ID: 172
Borrower: ANDREW NARYZHNY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of February, 2002, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note 10 EXECUTIVE FINANCIAL CORPORATION (the "Lender”) of the same date and covering the
Property described in the Security Instrument and located at:

444 THORNHILL, #B1
WHEELING, ILLINOIS 60090
[Property Address]
The Property inziudes a unit in, together with an undivided interest in the common elements of, a
condominium projezc known as:
LEXINGTON COMMONS

[Name of Condominium Projest)
(the "Condominium Projeci"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Assoiiation”) holds title to property for the benefit or use of its members or
shareholders, the Property also ircludes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. i1 aiidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A. Condominjum Obligations. Borrowcr chall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The-"Constituent Documents” are the: (1) Declaration
or any other document which creates the Condoniinium Project; (i) by-laws; (iif) code of regulations;
and (iv) other equivalent documents. Borrower shall jromptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscliation maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condoriinium Project which is satisfactory to
Lender and which provides insurance coverage in the amoun.s (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from wpich Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Paviient to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrowe= s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of t1e loan.

Borrower shall give Lender prompt notice of any lapse in required property iusviance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair fallowing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to'borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. ,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 {Page 1 of 2 Pages)
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- MURRAY AS AN AGENT FOR
: EALTH LAND TITLE INSURANCE COMPANY
941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule A1l

File No.: R98149 ' q”
|

PROPERTY ADDRESS: 444 THORNHILL, #B-1
WHEELING, IL 60090

LEGAL DESCRIPT.LOUN:

UNIT NO. 1-1-5-L<B’1 TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT
AND TO GARAGE UNIT/NJ. G-1-1-5-L-R-1, AS DELINEATED ON A PLAT OF
SURVEY OF A PARCEL OF LAND BEING A PART OF THE WEST 1/2 OF THE WEST
1/2 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF MC HENRY ROAD,
IN COOK COUNTY, ILLINOIS (dERCINAFTER REFERRED TO AS "DEVELOPMENT
PARCEL"), A PORTION OF WHICH DEVELOPMENT PARCEL IS DESCRIBED AS BEING
LEXINGTON COMMONS UNIT 1 SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF SECTION 3, 'ATORESAID, ACCORDING TO THE PLAT
THEREOF RECORDED JULY 28, 1978 AS DOCUMENT 24557904, WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM MADE BY CENTRAL
NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 30, 1977 AND KNOWN AS TRUST NUMPER 22718 RECORDED IN -THE
OFFICE OF THE RECORDER OF DEEDS OF COOK CGUNTY, ILLINOIS ON DECEMBER
11, 1978 AS DOCUMENT 24759029, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH A PERCENTAGE OF COMMON ELEMENTS APPURTENANT TO SAID UNITS AS SET
FORTH IN SAID DECLARATION, AS AMENDED FROM TIME T TIME, WHICH
PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE ‘WITH AMENDED
DECLARATION AS SAME ARE FILED OF RECORD PURSUANT TO,'SAID DECLARATION
AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH -AMENDED
DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES SET FORTH IN SUCH
AMENDED DECLARATIONS WHICH PERCENTAGES SHALL AUTOMATICALI.Y BE DEEMED
TO BE CONVEYED EFFECTIVE ON THE RECORDING OF SUCH AMENDED LDECLARATIONS
AS THOUGH CONVEYED HERERY.

PERMANENT INDEX NO.: 03-03-100-054-1011




