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FIRST NATIONAL BANK OTTAWA ... ... . 0020250750
TO1LASALLE STREET....................... .. h
OTTAWAIL 81380, ..o
Stole of Minoks Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTZES. The date of this Mortgage (Security Instrument) is ................. 01:09.2002.... ... . and the

parties, their addresses ana.ax identification numbers, if required, are as follows:

MORTGAGOR: MIGUELF. CJNZALD AND MOLLY K. GONZALO, AKA MOLLY K. GRAY, IN JOINT TENANCY
1702 N DAYTON APT 1F
CHICAGG, IL 60614

337-58-1176

LENDER:  THE FIRST NATIONAL BANK OF OTTAWA
ORGANIZED AND EXISTING UNDER THE LAW'S OF THE UNITED STATES OF AMERICA
701 LASALLE STREET
OTTAWA, IL 61350
36-1588745

2. CONVEYANCE. For good and valuable consideration, the recept/ and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performaice undar this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following dcscribed property:

The property is located in ...................CO0K . ... at.. . 702 N. DALTON #1F.........
{County)
.............................................................. v GRICAGO L Illinois-... 60614,
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and include the final maturity date of such debi(s) '

PROMiSSORY NOTE DATED 01/09/02 IN THE AMOUNT $24,131.81
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10.

11.

12.

13.

14.

UNOFFICIAL COPY

Mongagor represents, warrants and agrees that:

00250770

A.Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or i the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generaily recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Maurtgagor shall take all necessary remedial action in accordance with any Environmental Law,

D.Mortgagor rna)! immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or thiearored investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance oz the violation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Morigagor may be required
to pay to Lender funds for taxes and ipsarance in escrow.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. 1 Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortzagor's interest in the Property to secure payment of the Secured Debt
and Morigagor docs not agree to be personally liable n the Secured Debt. If this Sccurity Instrumicat secares a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any acticn
or claim against Mortgagor or any party indebted under the oltigation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits'~1 this Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender,

SEVERABILITY; INTERPRETATION. This Security Instrument is co: wpete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in'this Security Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Security {ustrument cannot be enforced
according 1o its terms, that section will be severed and will not affect the enforceability of the remainder of this Security
Instrument. Whenever used, the singular shall include the pluraf and the plural the singular. 1b< santions and headings of
the sections of this Security Instrument are for convenience oaly and are not to be used to interpret.o~-define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to-the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.
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