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MORTGAGE b

DEFINITIONS

Words used in multiple sections of this documint cre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reguraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datzd December 19, 2001 .

together with all Riders to this document.
(B) "Borrower™ is Robert Colosi and.Grace Colosi., Hisbard and Wife

P.N.T.N.

Borrower is the mortgagor under this Security Instrument,

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of [Name of Recording Jurisdiction]:

SEE ATAACHED LEGAL DESCRIPTION

Parcel ID Number: 17 10 211 021 1091 which currently has the address of
540 North Lake Shore Dr #216 [Streer]
Chicago [Cityl, Minois 60611  (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on” the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couavived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

" 0007829523
@%G(ILI {0010} Page3of15 q B %& Form 3014 1/01

' Y E‘,

,‘v 1 l.{"‘ﬁ) e 'ih




UNOFFICIAL COPY

LO/L  ¥LOE unog W
‘SR
£25628£000 i

sjumonre a1 ‘ajqeded aloym pue uaym ‘Apoalp Aed [[eUs IamolIog ‘J2ATEA YONS JO JUIAI A1) U] “FuliLim Ul
aq ATuo Aew JeArem [ons AUy A Aue je suId)] mo1dsy [[B fo A 10y spuny Iapua] 0) Aed 01 noneSiqo
$, JOMOLIOE 9ATEA ABUI JODUST ‘SWId)] moidsg e 1o Aue loj spung oy Led 01 uoneSiqo s Jamowiog
SIATRM IOPUYT SSI[UN SWIY AOI557 0} spung ) 13pua Aed [[eys Iamollog uonaag syl Japun pred aq
0] SIUNOUIE JO S3OTIOU [ Jopua o) ysiuany Apdwoid [reys 1omo11og W) M0I0Sq UE 3q [[BYS SIUIWISSISSE
pUB $39] ‘SINp YINS pue ‘Iamollog £Q pamoIdss aq ‘AU JI ‘SIUSWISSISSY PUR ‘5334 ‘SIN(] UONEBIDOSSY
fununuoy) 12y axmbal few 19puy ‘ueo] A JO UL) ) Suunp swn AUe B IO UONRUIBLO 1Y |, SWA)]
MOIOSE, PO[[RO I8 SWAN 3S3YL, "0 UON0AS Jo suoisiaold o) (s 35URPIOsOE UL sumpwaxd soueinsuj
a3eSuo 10 wwawAed 2 Jo nal[ ur JApUIT 0 Jamouog Aq 2qeded sums L 10 ‘Aue Ji ‘swnpusid
JoueInsuy aSedTO (P) PUB (S UONOAS Iapun Iapua £q parmbar aouemsur e pue Aue 10) swnnusid
(0) ‘Aue J1 ‘Au2dord a1 uo sjuar punoas Jo swwautked ployases] (q) ‘Auadold oY) U0 SURIUINIUD 10 US|
® SB JUSUILISU] AV4nZdS SIY) Jaa0 ALIoLd UTe)je Ued [olim SWISN JOI0 PUe SIUSIUSSISSE e SIXel (B) :10}
anp SUNOUIe JO ULt ed 10y 3praoid o) (,Spung, ayl) s e ‘[ ul pred St SON Y [HUN ‘ANON SY) 19pUn
anp ore SUAWAed 1powas Kep a1y uo IapuI 01 ABd [[RUS Ismoliog ‘SWI] MOIISY Joj spuny g
“S1IaUAR IPOLIdA 24140 “Junowe a1 adueyo 10 ‘Aep snp ) suodisod 10 pUIXa J0U [feys AON Y
1opun anp fedmuiid 0) $P3an0l] SN0UELISISIK J0 “‘spaaaoid sowernsut ‘siuauided jo wonedridde Auy
*3100¢ S Wl paqUsIP se uay) pue sadreyo wowdedaid Aue 01 1511 patjdde aq
1reys syuawfedaid Arejunfop -anp sadieyaare; Kue o1 parjdde aq Aeur s590x9 YonS ‘SIUSWIAEJ IIPOHaJ 10U
10 auo Jo JuawAed [ng aip 01 pardde siynarided Ay 1oe $1S1XD §S30XD AUR 1B WX S O, [y u pred
2q weo JuswAed Yoes ‘19 JUAIXS 91 01 Pug Ji SjuawIAed OIpOLad ) JO justAedaI JL) 0) JI9MOLI0g WOI)
paa1asal jsuiked Lue Ajdde Kew Iapua ‘Suiprnieino ST UsWAR] JIPOLIaJ SUO el JI0W J] 23Ieyd Je] 3
pue wawied yuanburep ayy 01 patdde aq Aew ;uawded 2y ‘onp afreyo are[ Aue Aed 01 Junoure JSIHNS
® Sapnpul Yoiys JudwAeq d1pouad juanburpep .01 Iamowog wol JuswAed B $IAL001 1PUYT ]
10N 91 Jo souepeq Tediounrd a1 aonpaa 0] U
pUE “JUAWTIASU] A1IN03G STY) JOPUN 0P SIUNOWE IO AL®. 41.nu00as ‘safreyo aie] 03 1s1yy parrdde aq [reys
s)unowre SuuEwD] AUy 'a0p JUeddq J1 YOIGM UT JIPIO AU U ILsWARg SIporIsd ysea o parjdde aq Jieys
siuamAed Yong ‘¢ UOTVAS JPUN NP Sjunoure () joN AP Ioprn-snp edouud (q) 10N 3y 1dpun np
1saxa)u (8) :Kuioud Jo Iopro Surmoqroy aq ut patpdde aq [reys 1epu Aq paridde pue paidsode syuswided
[l? ‘7 UOHDAS SI Up PIQUISAP AsImIdgio se 1daoxg 'spavssvdd 1o0-cjusmideg jo uoneonddy ‘7
*JUSUINIST]
£Imoag ST AQ paInoss S1UawIdaIde puB SJURUSACY 31 SUTULIOLIad 10 JUSWINKSUY A1IN0IG SIY} PUB SION: 3
Jopun anp sjuawded Suryew wWoly JamoLiog A [[EYS Jopu] Isurefe aIming Y- 10 MOU SATY ISIW
JOMOIIOF UOTYM TWIR[Y JO 198]J0 ON “2inso[deroj o) soud Apsjerpaurun MON At vpun souwereq fediourid
Surpueisino sy 01 pardde aq Jim spuny yons ‘1sfjrea parpdde jou Jj “Jomorrog 0) WA} (LN I IO SPUNy yons
£1dde 1oyno {RYS I9puT ‘urn Jo polrad 2]qeUoseal B WIYNM 08 OP 10U S30P JIMOMOY J] 1%aiiid weo
Suuq 07 wswAed sayew Jomoxrtog [nun spunj parpddeun yons proy Aew 1apus spunj par[daerno o 15190
fed 10u. pasU JopUST USY) ‘P1Ep S0P PIMPAYIS ) Jo se parjdde st juawkeq orpolrad yoea ;i pidsdoe
are sjuowAed yons awr o e siwewAed yons £jdde o) pazediqo 10w ST 19puy Jnq ‘oImny s U siuswiied
rensed 10 wow4ed yons asngar o) sjyTu s1t 01 so1pnford 10 19puNaIay SIYTH AU JO IBATRA INOYNM “TUALIND
ueo] o Suuq o) Juanynsur Juawied fered 1o justried Awe jdedce Aww 1apud ‘JudLING Ueo Ay Suuq
o1 amgnsm are sjawied [erred 1o wawsed am 1 wawded rened 1o juowked Aue ummjax Kewr Iapus]
" UONDIS UI SUOISIAOI 30[10U 33 M NURPIOIIE UT Iapua AQ PAIRUSISAp aq Avwll S UOIIEDO] JYI0 Yons
12 10 210N 243 UI P31euSISIP UOIEO0] ) B PIATIIAL UM I3pUST AQ PIAIIIN PIWIP S SHUIUIAR
"J9JSUBI] spun,J J1IondS[g (p) 10 {AINS Jo ‘A)NBIUSMIISUL ‘KousBe [e1apay
e £q pemsur are susodap asoym uONMINSUT UE uodn UMEID ST Yoayd yons Awe paplaoid “YIoy2 § Iorysed
10 Y09UD § JOINSEall “YIayd yUeq ‘YI3y2 paynied (9) i1spio Asuowr (q) ‘yses () t19puI] AQ paoaas
SB ‘SULIO] SUIMO[[OJ 1) JO SIOW IO JUO Ul P 3q JUSWNNSU] AILMOAG S PUE HNON Sy Iapun anp
siuawrded juanbasqns e 10 Aue jey) agi@én,{(aem Iapua] ‘pmHun.,tgpuaq 01 PauIMmaI St JUSUWINIISU] AIUN0SS
$1071 30 3)0N ) Jopun juswAed se Japdbﬂ"}iq‘ga'g'aga,l JUSIINIST 15410 10 Y032 AUE J1 ‘JOAIMOH *£ouaLmd

Fofo dp,
ki ,-5‘

o
a4 4o 4 obey oo (- D

g

v
A
i




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a ender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatcs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shallo2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 5ank, Lender shat! apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer/shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b= raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow<r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as) defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zeguired by RESPA, and Borrower shall pay t0
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 marialy payments.

Upon payment in full of all sums secured by this Security Instrumeni Leuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, lfasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providcd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ‘acieptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arwun.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupsncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bor.cwer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl a.e beyond Borrower’s control.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae P-uperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower isresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘eruir or restoration is not economically feasible, Borrower shali
promptly repair the Property if damaged ty-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair; and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea ot Barrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speziving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default i, “duzing the Loan application
process, Borrower or any persoms or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o1 statements to Lender
(or failed to provide Lender with material informnation) in connection with ‘ie \Loan. Material
representations include, but are not limited to, representations concerning Borrower'z-Gciunancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lnstroment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to ¢nforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s suisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anha-.estoration in a single disbursement or in a series of progress payments as the work is
completed. n}zcs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceil-neous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid 2 Tor in Section 2.

In the event of a total taxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suins secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu‘ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Horrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ip-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘valae of the Property in which the fair market
value of the Property immediately before the partial taking, déstruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then gue

If the Property is abandoned by Borrower, or if, after notice Ly ..ander to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tne Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rieats the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2.15ic of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is Dsgun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18."Tiaosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ¢he Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneiicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemert, *iy2-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part uf-the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ara 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender r:sy require immediate payment in full of all sums secured by this Security
Instrument. However, this opion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d=2ys-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums e=cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thit ruriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢e nand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemenv-of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tiz r'ropc:rty pursuant 1o Section 22 of this Security
Instrument; (b} such other period as Applicable Law migu?/sp V'xfy for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secrurit; Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due un JP* this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other <ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (o< purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) iak<s sach action as Lender may
reasonably require to assure that Lender’s interest in the Property and yights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security In{tiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumsent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevir, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiic proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecivszire. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ts cnllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait~4 to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes-Applicable Law.

24, Waiver of Homestead. In accordar~ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois humes:cad exemption laws.

25. Placement of Collateral Protection Insurap.e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemint with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Botrowe’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende. purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in crdnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftur providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenae 'z agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of <nat insurance, including interest
and any other charges Lender may impose in connection with the placemeut of the insurance, umntil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b: more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF [LLINOIS, - CODBK  county ss:
[ nndllians <ol , a Notary Public in and for said county and

state do hereby certify that  Robert Colosi and Grace Colosi

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sheigned and delivered the said
instrument as his/her!ee and voluntary act, for the uses and purposes therein set forth.

Given uider my hand and official seal, this 19th day of December, 2001

My Commissior Sxpiras: \{( & bJQQ v
%ﬂk«__\g

Notary Public

“GFFICIAL SZAL
RESE E. SHERYVOD

NuiARY PUBLIS, STATE OF ILLMJIS
MY COMMIS

SION EXPIRES 40200
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- UNIT 21618540 NORTH-AKE SHORE DRIVE CONDOMINIUNLAS DELINEATED ON.
SURVEY OF LOTS 29 (ENCEPT THAT PORTION TAKEN FOR STREET PURPOSES [N
CASE 821111637 AND LOT 30 AND THE WEST 1 2 OF LOT 43 IN CIRCUIT COURT
PARTITION OF THE OGDEN ESTATE SUBDIVISION OF PARTS OF BLOCKS 20.31
AND 32 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1 2 OF SECTION 10.
TOWNSHIP 30 SORTH. RANGE 14. EAST OF THE THIRD PRINCIPAL MERIDIAN. IN
COOK COUNTYALLINOIS. WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUA OWNERSHIP MADE BY AMERICAN NATIONAL
BANE AND TRUST CAVIPANY OF CHICAGO. AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 11, 1980 AND KNOWN AS TRUST NUMBER 49037
\ND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS AS DOCUMENT
NUABER 92468797 AND AMENDED BY AMENDMENTS RECORDED ON JANUARY
15,1993 AS DOCUMENT 93038207 AND AUGUST 3. 1993 AS DOCUMENT 93604082
TOGETHER WITH AN UNDIVIDED. 3948 PERCENTAGE INTEREST IN S.AID PARCEL
(ENCEPTING THFREFROM ALL THE PROPERTY AND SPACE COMPRISING AL
THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND

SURVEY - o
) D._\Oq\\hoa\. 109 |
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2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOY/S:

Traasfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest.iz the Property” means any legal or beneficial interest in the Property, including,
but not limited to, <hose beneficial interests transferred in a bond for deed, contract for deed,
installment sales coutract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future-aate to a purchaser.

If all or any part of the P-uperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persoz-ond a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Initniment. However, this option shall not be exercised by
Lender if such exercise is prohibited by /Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be subnitted to Lender information required by Lender to
evaluate the intended transferee as if a new/loar. were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or asreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lendir may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender meay-also require the transferee to
sign an assumption agreement that is acceptable to Lender and tha obligates the transferee to
keep all the promises and agreements made in the Note and in<wis Security Instrument.
Borrower will continue to be obligated under the Note and this Serarity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in fully Y.ender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thar 30U days from
the date the notice is given in accordance with Section 15 within which Borrower.wivic nay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pridr-to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
% /5@ '
W/l cz - (Seal) ém @é" (Seal)
rt CC@‘Z] -Borrower G%E Colosi -Borrower
(Seal) (Seal)
-Borrower -Borrower
(hedd) (Seal)
-Borrc wer -Borrower
(Seal) )., {Seal)
-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th dayof December, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security De=d (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bonavier’s Note to
ABN AMRO vnrtgage Group, Inc., a Delaware Corporation

(the
"Lender") of the s22pz-date and covering the Property described in the Security Instrument and located at:

540 Morth Lake Shore Dr #216,Chicago,IL 60611
[Property Address]
The Property includes a unit ix, «ogether with an undivided interest in the common elements of, a
condominium project known as:
540 North'lake Shore Drive Condominium
Noap=.of Condominium Project]

{the "Condominium Project"). If the ownere/association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titlz to_nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrow:r’s ‘interest in the Owmers Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ac foilows:

A, Condominium Obligations. Borrower shall perforni all of-Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Locurpznts” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-luv . (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dre, «all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which i: satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivic 'cvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," aud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs irsurance,

0007829523

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D);8R (0008) Form 3140 1/01
Pags 1 of 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

T%Z é (Seal) %_&4@_%&»
ert Coinsi -Borrower ace Colosi

(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(5ial) {Seal)
-Borrower -Borrower
(Seal) o=~ (Seal)
-Borrower -Borrower
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