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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arz defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided

in Section 16.

(A) "Security Instrument"” means this document, which is datea "'eSruary 22, 2002 ,

together with all Riders to this document.
(B) "Borrower" is

JOHN C. CARDONE Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATIDN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@&-S(IL) {0005)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

03-06-215-910 VOL 231

Parcel ID Number: 03-06-218-010 which currently has the address of
[Street)
4112 NORTH HIGHLAND AVENUE , ARLINGTON HEIGHES;, Uinois 60004 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on tle mroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements 2nd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securitv Instrument as the

*Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coziveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered cxcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property-azainst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0005583
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any tume by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds aiipe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shail 02 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lencer. f Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall app?; the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the” Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mabe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Frads, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Berrower and LendcrCan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Borrower, withyut-charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrowv, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI’A/ If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorisice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrorv.-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mont:!y rayments.

Upon payment in full of all sums secured by this Security Instrument, i.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen;-leasehold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assess nents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instramient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acce icble 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

00005683638
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the-insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then due.

6. Occuparcy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aliwd the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai sesidence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which coasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bcrrewer’s control.

7. Preservation, Maimnten-ace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropuity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecewsinically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, th: Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment of i a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar® rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completic of such repair or restoration.

Lender or ils agent may make reasonable entries upon ‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements Gn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevifyirg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Bormower or v/ith-Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep.rsentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Iiorrc wer's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ipst=vment, If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, & there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unider this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promply. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration.r repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shait he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shalt be applied in the order provided for
in Section 2,

In the even. 67 wtal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 the suriz secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partizi taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bo:rower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducea-by-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o los: in value of the Property in which the fair market
value of the Property immediately before the partiai-taxing, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsilaieous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are tiw.: due.

If the Property is abandoned by Borrower, or if, after notice hy-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 settlea claim for damages, Borrower fails
1o respond 10 Lender within 30 days after the date the notice is giver. Lerder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the-thid party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticiy i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crininal,-is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen( of I ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, 1f acceleration
has occurred, reinsiate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarc o: claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

000568368

Intitials: ; F /
@D-s(u.) (0005) Page 90l 15 orm 3014 1/01




UNOFFICIAL COPY

.y
LO/L PLOE wiog g1 jo oL ebey {5000 (-||)9-@
oaf Wlemm ‘
89¢£8950000

[eys 1017ju0s yons ‘me 21qeanddy yim SIoIUED 20N 9y} IO JUAWNDSU] KILMIGS ST JO SNLYD JO uorsiaoxd
Aue ye1p JuoAs A ] 1oenuod £q wdwoasde 1sureSe uontqyord v SB PANISUOI 94 10U [[EYS UIIS Yous
Mg “uI[IS 9q WSt 11 10 19eNuod Aq saIge 0 sonsed oy mofpe Apiondun 1o Aporidxo WS me slqzoqddv
‘mey orqeonddy Jo suomenwy] pue sludwalinbar Aue 01 100[qns ore yuowASU] AILBXAS S Ul paurmuo:)
suonediqo pue siySu Iy pateso] st Auadosd A yorym Ul uondipsunf Sy JO ME[ A} pue me[ [eIpey £q
PAWRA0F 3 [[eys WUSWNDSU] ALUNDAS SIL, "UONINISUO)) JO SNY {AN[1GeIdAg imue] 3ulusda0n 9]
WU ALNAg SI J9pun juswannbal Bmpuodsauoamm
Aysnes s aouaanbor me opqeonddy sy ‘me opqeonddy sopun pannbor osfe st juswRAsU] A1INAS | sup
£q parbai eopau Kue 3] “1pua] AQ peAtadal ATEmIo [IUN JApUS] 01 USAIT 130G SABY O] PALASp 3q 10U [[eqs
wownnsu] AIINSIY SIY YA UONIDAUUOD Ul 010U AUY “ISMOLIOE 0) J0TI0N Aq SSOIpPe Jatloue pareuSisap sey
JOPU SSAUN U574 POJEIS SSAIPPE §,10pUS] 0) [rewr ssejd 1smy 4q 1 Surprew £ o 11 Sunsanep Aq uoald oq
[feys 39pua 01 99U LuYy "awm U0 AUR T8 JudWnsu] ALndg st} JOpUn SSIEppe 30Mou Paieusisap suo £|uo
9q Aew 212y ], "0MPAOCIU ,,cumods 101 ySnonp sseIppe Jo 93ueyd e 110dor AJuo [Teys omouoeg usy) ssajppe
j0 aFueyd s Jomoniog Fun:odar 10§ ampaoold B sanyIoads Jopua] J] 'SSAIppe Jo aFueyd s, Jomoxniog Jo 19pu91
Amou Apdwosd [[eys Jomnog IOpUYT 01 20n0U £Q SSAPPE J0BOU ANMNSQNS B PARUTISIp SBY Jamouog
ssojun ssaIppy Auadord 9w 94 EUS SSaIppe 3dnou oy, astmiao sannbar Apssardxe me 2jqeonddy
$SO[UN SIVMOLIO [[B 0 010U AMYSU0D [[BYS JOMOLIOE U0 AUBR O) 90NON “SUBatl Jao 4q 1Uds J1 ssejppe
20M0U § JOMOLIOY O) PAIRATP A[em7e ucys 10 [rewr SSed 1S1) £Q POfTEW UOUM JOMONOE O) UOAIS 100q
9ARY 0) PAWIASP 3Q [[eYS JUSWINNSU] Alnds3 SU Yl UOTISUUCD UT IDMOLIOY 0] 9010U AUy Bunum W 9q
ISW WAWNASY] ATUNS ST YA UONSOLTISI AT ISPUY T 10 I9M0UOY AQ UDALSE S201I0U ([ "SIMON ‘S
*331RY2I3A0 [ONS JO N0 SUISLIE SACY 1Ldiw IMOLI0Y UONIE JO JYSU AUR JO I0AIRA B IMNSUOD M
romoniog o) uawked 153np Aq spew punjar yons Aue 10 20ueldaros §,19M0110g (0N Y1 F9pUN J0j p@pmo.ld
st a3y wowdedoid © j0u Jo IPIAYM) ITreyd 1 swkuderd Aue moyna juowdedard Enred e se powan
2q [ uononpax 9y ‘[edounid seonpor punjai B J1 sesavriog 01 Juowded 1omp e Sunew 4q 10 9‘10[\[!9[[]
Iopun pamo Teduud oy Suronpar Aq punjal SI) aYeW ¢; ”ooqo ABUI IOpUYT ‘JOMOLIOF O} POpUNJal 8 []w.
sy pantunad papaddxs YoljM IoMOLIOY WO PIIR[[0d £ prqmz swns Aue (q) pue ‘| peumuad ap O
a81eyo 21 9onpal 0) AIRSS3IoU JUNOWR O3 £q PAdNPaI 3q J[eys 2507 Ueol Yons Aue (g) :ui sy peumuod
A1 PRROX? UROT SY) YliM UOMIOUNOD Ul PAJIS[[03 8¢ 01 JO PAIdS[Iy-SaEIeYd UBO| JAYI0 10 1SIAUL I e
0s paraidisur Affeury S1 mef eyl pue ‘Sa3TeYD WEO] WNWIXEW I8 YAYAL 47 € 0) 100fqDs ST ueor] ays J
‘ae sjqearddy £q Jo Juswnxgsu] Amaus s1UvAq pauquyord Ajssardxo are lm{l
s20] 99rey) 10U Kew Jopua *29] yons Jo Surdreyd oy uo uoniquyold B S (A21USU0d 9q 10U [fRYS Jomoiog 01
201 orioads e o8reyd 01 Juoumnsu] Ajunsag sy m AJuoYINe ss21dx? JO 0ULSIP ST ‘$33) IR0 Aue 0) predal
u] "s29] ucnenea pue vondadsur Auradoid ‘sa9) | skausone ‘o) PN} 10U INq ‘i Faisal JUSuINISuf Ammag
STy} Jopun sIy2u pue fuodosg oy w 1soronm s, zopuo| Sunosrond Jo asodmd sy (67 “ymegap Jamonog
Ui UOMdRUUO) ur pauoprad SI0TAIS JOJ $99) Jomouog d8reyy Aew ropud] “sadlers ueo ‘b1
“I3PUYT JO SuJiSse pue SI0SSIIONS ew 19usq pue|(OZ
uon:)as ut papracad se 1daoxa) puiq [[BYS WAWNDSU] ALIMNIS SIY) JO SIUOWORITE PUE SIUBUDZO™ L Bunum
ur aS2a[aI Yons 0] S3018e JAPUT SSO[UN JuSwWNNSU] AJLMAS Sy Iopun AN[IQe] pue suonesnos < tamo.uog
WOL Posedjal 9q 10U JEYS Iomouog ‘luownnsu] AJUnsdg SIl Iopun s|jousq pue spyau s s \nnog
Jo [® urmqo [reys ‘wpux] Aq posoidde st pue ‘Sunum ul Jwdumnsu] A0S Sy Japun smueﬁqqo
§,J9MOLIOY SOWMSSE OUM IoMOLIOE JO 1SAJAM] UT JOSSOING Aue ‘RT HONNG Jo suoisiaoid 2yl 0 132(qng .
“JUBSUOI
5,30u815-00 24 INOYIA 2NON U JO JSWNASU] KNS STY) JO SULY) ) 01 Predor (M SUONEPOUILIOIIE Aue
ANEW 10 Jeaq0] ‘AJIpou ‘puslxa 0 2213e Ued Jomolog U0 Aue pue 1epus] 18yl s:ude (9) pue mawnnsul
fAumoeg sy Aq pamoos swms 3yl Aed 01 parediqo Ajeuosiad j0u st (q) Huownasup ALMIdS ST JO suusl
o Jopun Kradord =i ur 1sasonn S 12uSis-00 o A9Au0d pue Jueld ‘afeSuow ) ATuo JusWINASU] Au.maos
st JuruSis-0o st (e) :( Joudis-00, €) 20N o) 2IND9Xd 10U $30P INQ JUSWNNSU] AN SIY) suﬁts -02
oyM Jamouoy AU “IoAOMOH Tezaass pue Juiol 9q [eys AI[qe] pue suonedyqo s Jomouog ey soduge
PUE SIUEUDAQD JOMOLIOG "PuUnog Susdissy pue s10§5330ng {s1audis-07) {ANIqer [e19495 pue Julof €] .
kpowar 10 W 3u Lue Jo ISII5X3
oy apnpoaid 10 Jo XATEM B 9q 10U [[EYS ‘ONP WAL JUNOWE U} UBT $S9] STUNOUIE UT IO J9MO0L0Y JO 15313)u]
Ul SI08S3090S 10 sannud ‘suosiad pmyp uue) swawded Jo sduwdadse s IopuY UOTIENUN] N0 ‘Surpniou
/(paw;u 10 3u Aue Sursiozoxs wp Jpua Aq 2ouBIERqI0)] AUV IIMONIOY JO 1SSISIUL Ul $108S300NG -Aue

e
+ . -
sE RS
1

vt

vt
it

e Igé(,;



UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can.be given effect without the
conflicting provision.

As used in this Security Insirument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any iegal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, t.2 intent of which is the transfer of title by Borrower at a future date to a purchaser,

If ali ov-uny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender-ipay, require immediate payment in full of all sums secured by this Security Instrument.
However, this optiou 504l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises m:'s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lcss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-a'l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration o s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deznan on Borrower.

19. Borrower’s Right to Reiustatc. After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforemient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of itie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-£or the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security In:trument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seci.ity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenant: o1 agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limites 0, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the plrposs of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes susil uction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights wnde: this Security Instrument, and
Borrower’s obligation 10 pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cask; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such c.ieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) E ectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd iereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall fioz 25ply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interést in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure groceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may iepuire immediate payment in full of all sums secured by this Security Instrument without
further demand »u! may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect aif “x»enses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaszas%le attorneys’ fees and costs of title evidence.

23. Release. Upon paymeri-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siiele pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordaace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead cxemption laws.
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STATE OF ILLINOIS, (20'0-/’(, County ss: ¢00JC
I, \W mplens ’m&@ » @ Notary Public in and for said county and
state do hereby certify that

RICHARD J. MIKUTA A ATTORNEY N FACT FOR
JOHN (. CARDONE

personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and gxfmes therein %t forth.

da

Give: ender my hand and official seal, this DA day of _,é_g Zov?.

My Commission xpirss: 41795

Vuweend WanloiamD

Notary Public V

OFFICIAL SEAL
VINCENT GIANFORTUNE

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires August 27, 2005

PV LTS

0000568368

fcs;/rm 3014 1/01
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]

Fila Na. CHI2}678)

Appoadix A
LOT 67 IN TERRAMERE BUBDIVISION OF ARLINGTON HEIGHTS UNIT TWO BEING A SUBDIVISION IN
THE NORTH'S OF SECTION 5[X, TOWNSHIP 42 NORTH, RANGE t1 BAST OF THE THIRD PRINC{PAL
MERIDIAN ACCORDING TO THE PLAT THEREQF RECORDED FEBRUARY 21, 1979 AS DOCUMENT
258354386 IN COOK COUNTY, [LLINOIS.

PARCEL NUMBER: 03-06-218-010 VOL 231




