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THIS MORTGAGE (" Security Instrur<ni®) is given on  FEBRUARY 15 ., 2002
The Mortgagor is

JOHN J. MANUS III, MARRIED, AND
CRYSTAL 0. MANUS, MARRIED

BURNET TITLE L.L.C.
2700 South River Road
Des Plaines, IL 60018

("Borrower"). This Security Instrument is given 1o
PILLAR FINANCIAL

which i3 organized and existing under the laws of THE STATE OF ILLINOIS , &nd
whose address is 1821 WALDEN pFFIcE SQUARE, SUITE 130

SCHALIMBURG, ILLINQIS 80173 ("Lender"). Borrawer owes Lender ric ctineipal sum of
SEVENTY ONE THOUSAND FIFTY AND 00/100

Dollars (U.S. $ 71,050.60 ).
This debr is evidenced by Borrower’s pote dated the same dzie as this Security Instrument ("Noie"), which
provides for monthly paymenrs, with the ful] debt, if not paid earfier, due and payzble on marcH 1 |

2032 - This Security Instrument secures 1o Lender: (a) the repayment of ihe debt evidenced by the
Note, with interest, and gll renewals, extensions and modifications of the Note; (b) the payment of a1l other sums,
with interest, advanced un paragraph 7 (o protect the security of this Security Instrament; and (c) the performance
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/ LOTS 3 AND 4 IN BLOCK 5 IN NORTH LANSING, A SUBDIVISION OF THE WEST 1/2 OF
THE EAST % OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE

' 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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of Borrower's covenamts ang agrecmeats under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
CO0K : County, Ilinois:
LEGAL DESCRIPTION:

SEE ATTACHED EXHIBIT.

Parcel ID #: 30-32-113-003, 30-32-117-004
which bas the address of 3407 MONROE STREET [Street)
LANSING [Ciry). Dlinois  eo43a [€ip Code] ("Property Address™);

TOGETHER WITH all the improvements pow or hereafter erecied on the property, and all essemeats,
appurtenances and fixrures now or hereafter a part of *ic property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrwment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Propesty is untncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide to the Propert, azainst a1l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for cavional use and pon-umiform covenants
with limitcd variatians by jurisdiction to constitute a uiform security fustrumer rvering real property.

Bormower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due =i principal of, and
interest on, the debt evidenced by the Note and lare charges due under the Note,

2. Mouthly Payment of Taxes, Insurance and Other Charges. Borrower shall include ‘n zach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum fe( {-) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender mmst pay a
mortgage insurance premium to the Secrerary of Housing and Urban Development ("Secretary”). ar in ary year in
which such premium would have been required if Lender still beld the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premivm to be paid by Lender to the Secretary,
or (i} a monthly charge instead of 2 monigage insurance premium if this Security Instumen: is held by the Secretary,
in a reasonable amount to be determined by the Secrefary. Except for the monthly churge by the Secrelary, these
items are called "Escrow Items” and the sums paid to Lender are called *Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate arpount not to excecd the
maximum amount that may be required for Borrower's escrow account under the Real Fstare Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from tme to time ("RESPA”), exceprt that the cushion or reserve permined by RESPA for unanticipated
dishursements or disbursements before the Bormower's payments are availshle in the account may not be based on
amounts due for the mortgage insurance premium.
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Jf the amounts held by Lender for Escrow Items exceed the amounts permitted 1o be held by RESPA, Lender
shall account 1o Borrower for the excess fands as required by RESPA. Tf the amounts of funds held by Lender ar any
time arc not sufficient to pay the Bscrow Jiems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA.

The Escrow Fupds are pledged as additonal security for all sums secured by this Security Instrument, If
Borrower teaders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment itemns (a), {b), and (c) and any morgage insurance premium installment thar Lender has
0ot become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.

Y prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All Ppaymems under paregraphs 1 and 2 shal] be applied by Lender as follows:

FRirst, 10 the mortgage insurance Premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of <2 monthly morgage insurance premium;

Second, 10 any 2xs, special assessments, leasehold paymenls or ground remts, and fire, flood and other hazard
insurance premiugns, a5 eolired; .

Third, to interest due wiser the Note;

Fourth, 10 amortization of i principal of the Note; and

Fifth, to late charges due vnvsr the Note.

4. Fire, Flood and Other Baza d ‘n-urance. Borrower shall insure all improverments on the Property, whether
now in existence or subsequently erected; against any hazards, casualties, and contingencies, including fire, for which

Lender requires jusurance. This insurance shall be mzintained in the amounts and for the periods that Lender .

requires. Borrower shall also insure al] improver.ears on the Property, whether gow in existence or subsequently,
erected, against loss by floods to the extent requir:d 5y the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any ‘ctaewals shall be held by Lender and shall include loss payable
clauses in faver of, and in a form acceprable w, Lender. _ '

In the event of loss, Borrower shall give Lender immediae notice by mail. Leader may make proof of loss if not
made promptly by Borrower. Each msurance company conceruad s hereby authorized and direcred 10 make payment
for such loss directly 1o Lender, instead of to Borrower and 1o Vender joinly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) 1o the reduciion of the indebiedness under the Note and
this Security Instrumenr, first to any delinquent amoums applied in the <ider in paragraph 3, and then to prepayment
of principal, or (b) 10 the restoration or repair of the damaped Property. Any ~pplication of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments whick are referred to in paragraph 2, or
change the amount of such Payments. Any excess insurance proceeds over an amgup: wequired to pay all owtstanding
indebtedness under the Note and this Security Instrument shall be paid 1o the entity legaity catitled therero.

In the event of foreciosure of this Security Instrument or other transfer of ritle 1o s Property that extinguishes
the indebredness, all right, title and interest of Borrower in and tw insurance policies In force shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's L ar. Application;
Leaseholds. Bomower shall Occupy, establish, and use the Property as Borrower's principal residene within sixty
days after the execution of this Security Instramenrt (or within sixty days of a Jater sale or transfer of tie Zroperty)
and shall continue to occupy the Property as Borrower's principal residence for ar least one year afier the dare of
occupancy, unless Lender determines that requirement will canse undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borower's control. Bomower shall notify Lender of any eXtenuating
Circumstances. Borrower shall ot commit waste or destroy, damage or substantially change the Property or allow the
Propetty to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacam
ot abandoned or the loan is in defaulr. Lender may [ake reasonable action to protect and preserve such vacant or

Drs i1l
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) abandoned Property. Borrower shall also be in default if Borrower, during the loan spplication process, gave
mapgrially false or inaccurate information or statements 10 Lender (or failed to provide Lender with any material
informaticn) in commection witk the loan evidenced by the Note, including, bur not limited to, representarions
concerning Borrower’s occupancy of the Property as a4 principal residence. If this Security Instrument is on 2
leasehold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and fee titte shall oot be merged unless Lender agrees to the merger in writing.

6. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnatica or other taking of any part of the Property, or for conveyance in place of condemmation, are
hereby assigned and-<hall be paid 1w Lender (o the extent of the full amount of tie indebledness that remains unpaid
under the Note and /o1 Security Instrument. Leader shall apply such proceeds to the reduction of the indebtedness
under the Note and this Seewrity Instrument, first to any delinquent amoums applied in the order provided in
paragraph 3, and then to pocpavment of principal. Any applicarion of the proceeds to the principal shall not extend ot
postpone the due date of thenruthly paymems, which are referred to in paragraph 2, or change the amount of such
payments. Any éXcess proceeas JVir an amount required o pay all outstanding indebtedress under the Note and this
Security Instrument shall be paid 1o t%e entity legally entitled thereto.

7. Charges to Borrower and P.utection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the enitv-which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Propemy, upon Leude:’s request Borrower shall prompuy furnish to Lender receipts
evidencing thesc payments. ‘ .

If Borrower fzils to make these payments or the payrinis required by paragraph 2, or fuils 10 perform any other
covenants and agreements contzined in this Security Insirument, or there is a legal proceeding thar may significantly
; affect Lender's rights in the Property (Such as a proceeding ir. hankrupicy, for condemparion or to enforce laws or

regulations), then Lender may do and pay whatever is necessiry to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance <o other iems mentioned in paragraph 2. )
Any amounts disbursed by Lender under this paragraph shall ‘decome an additional debt of Bormmower aod be
secured by this Security Instrument These amounts shall bear interest frria the date of disbursement, ar the Note
vate, and ar the option of Lender, shall be immediately due and paysbie.
Borrower shall promptly discharge apy lien which has priority over this Security Instrusnent unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a mrimer accepiable w Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, gzl proceedings which in the
: Lender's opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of the Jien an
X agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lende; dete mmines that any part
of the Property is subject to a lien which may atwain priority over this Security Instrumcor, Y.ender may give
Bomower a potice identifying the lien. Bormrower shall satisfy the lien or take one or more of e pctions set fortk
above within 10 days of the giving of notice.
8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, exoept as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security fostrument if:
(i) Borrower defaults by failing to pay in full apy monthly payment required by this Security lstrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
! of the Gam-St. Germain Depositery Instimtions Act of 1982, 12 17.8.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
, if:
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(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Propemy but his or her credit has pot been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances ocour that would permit Lepder 1o require immediare payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many citcumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, w requite immediate payment in foll and foreclose if not
paid, This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mo>2aze Not Insured. Borrawer agrees that if this Security Instrument and the Note are not determined
W be eligitsx for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its Opron, require immediate payment jn full of all sums secured by this Security Inswument, A
wrinen statemeat of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to jnsuce P! Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithswarding the foregoing, this option may not be exercisad by Lender when the
unavailability of insuran:¢ is solely due o Lender's failure to remit z mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower hac'a risht 1o be reinstated if Lender has required immediate payment in full
becanse of Borrower’s failure o pay an arount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institurd. To reinstate the Security Instrument, Barrower shall wender ina
lump sum il amounts required to bring Borrowe('s arzount curent meluding, 1o the extent they are obligarions of
Borrower under this Sceuriry Instrumen, foreclosure ¢osts and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upria rinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as-if Lender had not requited immediate payment in full.
However, Lender is not required to permit reinstatemen:if: () Lender has accepled reinstatcment after the
commencement of foreclosure proceedings within two years imuseiarely preceding the cormmencement of 3 cusrent
foreclosure proceeding, (i) reinstatement will preclude foreclosuie oa differemt grounds- in the furure, ‘or (iii)
reinstatement will adversely affect the priority of the lien creared by thiv Security Instrumenr, ' :

11. Borrower Not Released; Forbearance By Lender Not @ Waivir. lixtension of the time of payment or
modification of amortizarion of the sums secured by this Security Instrumeni pianted by Lender 10 any successor in
interest of Borrower shall not operate 10 release the liability of the original Botiower or Borrower's Successor in
mterest, Lender shall not be required 1o commence proceedings against any successe. {n interest or refuse o extead
time for payment or otherwise modify amortization of the sums secured by this Security Instroment by reason of any
demand made by the original Borrower or Bormower’s successors in interest. Any forbearance %y Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The coverarss and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, ‘ubject to the
provisions of paragraph 9(b). Bomower’s covenants and apreements shall be Joint and several. Any Fodower who
co-signs this Securiry Instrument bur does not execuie the Note: (g) is co-signing this Security Instrument only two
Tnorigage, grant and convey that Borrower’s interest in the Property under the terms of this Sceurity Instrumens; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make ay accommodations with regard to the terms of this
Security Instnument or the Note without that Borrower’s consent.
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13. Notices. Any notice 1o Borrower pravided for in this Security Instrument shall be given by delivering it or
by mailing jt by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Bommower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lender designates by notice 1o Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Bormower or Lender when
given as provided iu this paragraph.

14. Goveruang Law; Severability. This Security Instrament shall be governed by Federal law and the law of
the juriediction in vwhich the Property is located. In the event that any provision or clause of this Security Instrument
ot the Note conflict: with applicable law, such conflict shall not affect other provisions of this Security Insgumeat or
the Note which can 07 given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note 2.0 1leclared to be severable.

15. Borraewer’s Copy. Forrower shall be given one conformed copy of the Note and of this Security
Instrumen. :

16. Hazardous Substances. Furower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazerdous Substances on or i (ue Property. Bomower shall not de, nor allow znyone else to do, anything
affecting the Property that is in violation c1 2y Environmental Law. The preceding two sentcaces shall not apply to
the presence, use, or storage on the Propersy of small quanfities of Hazardous Substamces that are gencrally
tecognized to be appropriate to normal residentis) uses and w maintenance of the Property.

Borrower shall promptly give Lender wrintez 0% tce of any investigation, claim, demand, lawsuir or other action
by any governmeatal or regulatory agency of privats psrty involving the Property and any Hazardous Substance or
Eavironmental Law of which Borrower has acrual know edge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take 2li necessary remedia’ ar‘ions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” we dose substances defined as toxic or hazardous
substances by Eavironmental Law and the following substances: pasoline, kerosene, other flammable or toxic
petroleum products, foxic pesticides and herbicides, volatile solvents, matezials containing asbestos or formaldehyde,

and radioactive materials, As used in this paragraph 16, "Environmentai Law” means federal laws and laws of the

jurisdiction where the Property is locared thar relate to health, safety ot enviraritemral protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a; foilows:

17. Assignment of Rents. Borrower uacondidonally assiges and transfers to Lena?t all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and reennss and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's ageats. However, pricr 't i ender’s notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Insmmmment, Borrovver shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. Tais assignment of
rents constitutes an abselute assignment and not an assignment for additional security only.

If Leader gives notice of breach to Borrower: (a) all remts received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and recejve all of the tents of the Property; and (c) each tenant of the Propenty shall pay all rents
due and unpaid to Leader or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17. :

Lender shall not be required two enter vpon, take control of or maintain the Prgperty before or afier giving notice
of breach 10 Borrower. However, Lender or a judicially appointed receiver may do so af any time there is a breach,
Any application of rents shall not cure or waive any default or lnvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate whea the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. If Lender requires immediate payment ip foll under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be enfitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Sccretary requires
immediate payment in full under Paragraph 9, the Secrctary may invoke the nopjudicial power of sale
provided in the Single Family Mortgage Foreclosare Act of 1994 ("Act™ (12 U.S.C. 3751 e se4.) by requesting
a foreclosure commissioner designated under the Act to commence Foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwisc
available to 2 Lender under this Paragraph 18 or applicable law.

19. Relegse. Upon payment of all sums secured by this Security Instrument, Lender shall relezse this Security
Instrument withov: ¢hatge to Borrower. Borrower shall pay any recordation costs, .

20. Waiver of Boirc=tead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securiiy Istrument. If one or more riders are executed by Borrower and recorded tmogether
with this Security Instrument, the coverans of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeats o7 this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. _

[ Condominium Rider L] Growing Equity Rider L] Otber Ispecify]
Planned Unit Development Rider  [__{ (Grasidated Payment Rider

20254928
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i BY SIGNING BELOW, Borrower accepis and agrees In the terms contained in this Securily Instrumens and in
i - any rider(s) execuied by Borrower and recorded with it
Witnesses:
: o
' M«»ﬁ Wowr” (Seal)
L JorN J. MANUS III Borrower
; A MM O Moo (Seal)
i CRYS‘I‘& :‘) @!:I;NLUS -Borrower
X (Seal) (Seal)
-Borrower ’ -Botrower
|
. S (Seal) (Seal) 88
~Bofrower Bamrawer Oy
o
T
(Seal) (Seal) g
-Borrowe Bomrower
- N,
| STATE OF ILLINOIS, - Coob comy ss
' . Yoo \LWa Notary Public'ir and for said county and state do hereby certify

thar
JOKN J. MANUS III, MARRIED AND CRYSTAL C. MANUS, MARRIED

| , personally known to me 1o be the same 2ir-0n(5) whose neme(s)
! subscribed to the foregoing instrument, appeared before me this day in person, and acknowledges ar they

. signed and delivered the said instument as their free and voluntary act, for the uses ard porposes therein
i st forth,
| Givea under my hend and official seal, this $5TH day of FEBRUARY , 2002

M iR OTTIR N SR

"OFFICIAL SEAL" Notary Public
CYNTHIA D. ROSIAK

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXP4ES 5572004
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