9136/0044 20 001 Page  of 9
2001-11-23 09:30:095
Look County Kecorder 174

" UNOFFICIAL CEDiss

WHEN RECORDED MAIL TO:

llllll i IIIIIIIIIIII!III

0020256165

FIRST SUBURBAN MORTGAGE®..
CORPORATION T
450 EAST 22ND STREET, SUITE 170
LOMBARD, ILLINOIS 60148

Loan Number: 7810187061 DDEDES':']-’:'S

2285/0053 38 001 Page L of 9

2002-03-06 11:29:54/
\J TooK County Recorder IS
FHA MORTGAGE é
N o~
FHA CASE NO. L
STATE OF ILLINOIS 137:1404577 734
This Mortgage ("Security Instrument”; -5 given on NOVEMBER 15, 2001

UNMARRIED MAN

whose address is1375 REBECCA DRIVE {3722, HOFFMAN ESTATES, ILLINQOIS 60195

("Borrower"). This Security Instrument is given to
FIRST SUBURBAN MORTGAGE CORPORATICN,~ AN ILLINOIS CORPORATION

which is organized and existing under the lawsof T, INOIS , and whose
address is 450 EAST 22ND STREET, SUITE 170, LOMBARD, ILLINOIS 60148

("Lender"}..Boirower owes Lender the principal sum }
SEVENTY THOUSAND EIGHT HUNDRED AND QO0/100%***xadkkkkhkhhhhksh bk

Dollars (U.S. $ 70,800.00.
This debt is evidenced by Borrower’s note dated the same date as this Security Insttument ("Note"), which proyides for

monthly payments, with the full debt, if not paid earlier, due and payable on DECEMEER 1, 2031 -

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noe with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced undel paragraph 6 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreemenis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to (Lender the following
described property located in COOK County, Illinois:

P.I.N.: 07-08-3200-020-1064

Being Re-Recorded to reflect FHA Condo Rider

famc ©--To7% 20613
which has the address of 1375 REBECCA DRIVE #322, HOFFMAN ESTATES

[Street] {City]
[llinois 50195 ("Property Address"),
[Zip Code]
FHA ILLINOIS MORTGAGE FORM Page 1 of 6 5i95
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, l:ights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late, charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,

together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special *

assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for iisurance required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance
premium to the Sezictary of Housing and Urban Development ("Secretary"}, or in any year in which such premium would
have been required if L.nder still held the Security Instrument, each monthly payment shall also include either: (i) a sum for
the annual mortgage infur.nce premium to be paid by Lender to the Secretary, or (ii} a monthly charge instead of a mortgage
insurance premium if this' Sscnrity Instrument is held by the Secretary, in a reasonable amount to be determined by the
Secretary, Except for the moutbly charge by the Secretary, these items are called "Escrow Items” and the sums paid to Lender
are called "Escrow Funds.” .

Lender may, at any time, collect «nd hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and implementing (regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments are available in the acesoue may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Iteis &xceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amorzts of funds held by Lender at any time are not sufficient to pay
the Escrow Items when due, Lender may notify the Boriowe:r and require Borrower to make up the shortage or deficiency
as permitted by RESPA.

The Escrow Funds are pledged as additional security for all ams secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shal Fe credited with the balance remaining for all installment
items (a), (b}, and (c) and any mortgage insurance premium installment /that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Boriower. -Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited vvith ary balance remaining for all installments for
items (a), (b), and (c). .

3. Application of Payments. All payments under Paragraphs 1 and 2 shail-be‘applied by Lender as follows: y

FIRST, to the mortgage insurance premium to be paid by Lender to the Secrcaty or to the monthly charge by tie

Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground remts, and~fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shail be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Bofrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged pr(i)perty. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess
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‘insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument

shall be paid to the entity legally entitled thereto.
* In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5% Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’sLoan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall alse. be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or stutem_nts to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Not¢, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence. Ifthis Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee titie o the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger
in writing.

6. Charges to Borrower anu Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and 1mpesiions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the pryment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender’s request Borrower shall promptlv furnish to Lender receipts evidencing these payments. -

If Borrower fails to make these paymeits or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding i baakruptcy, for condemnation or to enforce laws or regulations}, then
Lender may do and pay whatever is necessary to prowct the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other iteris waentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragrapi: shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest fron tle date of disbursement, at the Note rate, and at the 6ption
of Dender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for dapagys, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyaice in place of condemnation, are hereby assigned
and shall be paid to Lender io the extent of the full amount of the indebtedness wiat remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indekiedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the dus dse of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required io
pay all outstanding indebtedness under the Note shall be paid to the entity legally entitled i ereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the coce of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security [iisirament prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c} No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

{(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limif Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
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Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the

Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not
be eligible for insurance under the National Housing Act within 60 DAYS from the

date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate péyment
in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to 60 DAYS from the date hereof, declining
to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Berrower under this Security Instrument,
foreclosure costs zud_reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon (eirstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had ot required immediate payment in full. However, Lender is not required to permit reinstatement if:
(i) Lender has accepted refostatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencemeric #1 a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different
grounds in the fumre, or (iii) reinsatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Folbearance by Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums secured by.ims Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be
required to commence proceedings against aay successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securivv instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance fw Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Sev:ral Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors ard 7ssigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall b joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Indiryment; (b) is not persenally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and aiiy other-Rorrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instruirent or the Note without that Borrower’s
consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumeni- skall 5e given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice suaii Ye directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender, shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Ay notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as reovided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Security Yasirument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or thz Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrumemt and the Note are
declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assighment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agents. However, prior o Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender givesnotice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the tents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid o Lender
or Lender’s agent on Lender’s written demand to the tenant.
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_Legal Description;

Parcel 1: Unit 322, 1375?«<becca Drive, Hoffman Estates, Illinois in the Moon Lake Village Four Story
Condominiums, as delin¢aten on survey of certain lots in Peter Robin Farms Unit One, being a subdivision of
part of the Southwest 1/4 of Sectiza 8, Township 41 North, Range 10, East of the Third Principal Meridian,
according to the Plat thereof recordcd November 14, 1969 as document 21013530 in Cook County, Illinots,
which survey is attached as Exhibit "I3" :o-the Declaration of Condominium recorded as document 24686035,
as amended from time to time, together ‘with-its undivided percentage interest in the common elements as

- defined and set forth in the Declaration. '

Parcel 2: Easement for ingress and egress for the-b-nefit of Parcel 1 as set forth in the Declaration recorded as
document 24686036 in Cook County, Iilinois.
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Borrower has not executed dny prmr assignment of the rents and has not and willnot perform any act that would prevent

Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
bréach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
applicxtion of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Lorrower. Borrower shall pay any recordation costs.

19. Waivers of Homestead. Borrower waives all rights of homestead exemption in the Property.

Riders to this Seduritv Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the’cevenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements ¢f s Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check

applicable box{es)].
[® Condominium Rider [J Graduated Payment Rider

0 Planned Unit Development -Rider [J Other [Specify]

Instrument and in any rider(s) executed by Borrower-ard recorded with it.

] Growing Equity ITder

BY SIGNING BELOW, Borrower accepts =uc-agrees to the terms contained in pages 1 through 6 of Lhiifecurity

Witness: 7 ' Wiiness:
MM_(SM) ‘ Mﬁ&ﬁ%—(&al)
SALLY A. WHELAN -Borrower . -Borrower
{Seal) A (Seal)
-Borrower -Borrower
{Seal) Z {Seal)
-Borrower -Borrower

Page 5 of 6
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STATE OF ILLINOIS', COCK County ss:

I, \W\k W“ dLU\S\ W CL , a Notary Public in and for said county and state,

do hereby certify that SALLY A. WHELAN, JOHN T. WHELAN

persenally known to me to be the same person{s) whose name(s)

subscribed to the foregeing instrument, appeared before me this day in person, and acknowledged that M

=t .

signed and delivered th. said instrument as \U\\U,\' free and voluntary act, for the uses and purposes therein

set forth,
Given under my hand and oficial seal, this ls’.\)\r\ dayof YQV. OO0

My Commiission expires: % O_ w

This instrument was prepared by:

OFFICIAL SEAL |
JANIE C HUNT R

Notary Public

NOTARY PUBLIC, STATE OF im0 '
%1 mnmﬁ!ﬂ" E I
gy o : n

Page 6 of 6

111001



FEB-21-2002 ©B:41

*r‘
s
a

UNOFFICIAL,CQPY

P.02/@3
11100164

FHA Case No. 137:1404577 734
Loan Number 7810187061

FHA CONDOMINIUM RIDER

LR

("Beirover”) 1o secure Borrower’s Note ("Note") 1o FIRQT SUBURBAN MORTGAGE
CORPCKATION, AN ILLINOIS CORPORATION

located at:

k 1375 REBECCA

("Lender™) Af in2 sarne_date_and -Covering the Property- described - iy the Security Inm;.:ﬁ;ent ad

RVE #322, HOFFMAN ESTATES, ILLINOIS 60195

~

(Property Address)

The Property Address includes anjr in, together with an undivided interest in the cormmon ¢lements

of, a condominiym project known as:

MOON

LAV \VILLAGE

[Name of Condominjum Project]

("Condominium Project"). If the owners association orother entity which acts for the Condominjum
Project ("Owners Association™) holds title 10 the property’ 4ir the benefit or use of its members or
shareholders, the Property also inchudes Borrower’s interest in-ine Owners Association and the uses,
Proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants spe SCIAments made in the
Security Instrument, Botrower and Lender further covenant and agree as iniicws: :

A.  So long as the Owners Association maintains, with g generally accepted iasuiance
Carfier, 2 “master” or "blanket” policy insuring all Property subject ..ty tpa
condominiym documents, including all improvements now existing or herepfte; - - -

._trected_on _the. Property, -and-
insurance coverage in the amon
requires, including fire apgd 0

coverage, " and loss by flood, to

waives the provision in Paragr,
payment o Lender of ope-twe

e

Such policy is Satisfactory 1o Lender and provides
nts, for the periods, angd against the hazards Lender
ther hazards inclyded within the term "extended
the extent required by the Secretary, then: (i) Lender
aph 2 of this Security Instrument for the monthly
Ifth of the yearly premium installments for hazard

insurance on the Property, and (ji) Borrower's obligation under Paragraph 4 of this
Security Instrument 10 maintain hazard insurance Coverage on the Propenty is
deemed satisfied 1o the extent that the required coverage is provided by the Owners’
Association policy. Borrower sha] give Lender prompt notice of any lapse in

FHA-MULTISTATB CONDOMINTUM RIDER
Document Systemng, ne. (800} G49-13¢2

Page 1 of 2
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BY SIGNING BEL)V/, Borrower accepts and agrees
Condominium Ridur;

UNOFFICIAL COPY
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required hazard insurance coverage and of any loss occwrring from a hazard, In the

event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the condominium unit or to the common
elements, any proceeds payable to Borrower are hereby assigned and shall be paid

to Lender for application 1o the sums secured by this Security Instrument, with any
excess paid Lo the entity legally entitled thereto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal
Instruments creating and governing the Condominium Project,

If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
oecome additional debt of Borrower secured by the Security Instrument, Unless
Bewower and Lender agree to other terms of payment, these armounts shall bear

interest, from the date of disbursement at the Note rate and shail be payable, with
interese cunon- notice-from-l-ender- to- Borrower requesting payment. -

o the terms and provisions contained

g%ﬂbﬂ Ahﬁdkf (Seal) Ljﬁme&Z%Q@ua

SALLY X} WHELAN

P.03-83

in this

11100164

Botrower JOHN T. WHELAN
[

(Seal)

(Seal)

Borrower

Borrower

(Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower

FHA-MULTISTATE CONDOMINTUM RIDER
Document Systems, e, (800) 1362 Page 2 of 2
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