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MORTGAGE 0012966420

DEFINITIONS

Words used in multiple sections of this document (re d:fined below and other words are defined in Sections
3, 1,13, 18, 20 and 21. Certain rules regarding the urage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dateq © February 26, 2002 ,
together with all Riders to this document.

(B) "Borrower" is
ALBERT K TSUI

Ry 2047 75—

LOUISA Y TSUI Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S.B.

federally-chartered savings bank
the United States of America

Lender is a
organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddiec  Mac UNIFORM INSTRUMENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial payments are insutficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights 0 refuse such payment or partial payments in
the future, by, Lender is not obligated to apply such payments at the time such payments are accepted. It cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender iz hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does Moy v5so within a reasonable period of time, Lender shall either appty such funds or return
them to Borrower. Ii-not anplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately por to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shail relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenmats and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectien 2, all payments
accepted and applied by Lender shal! be applied in the following order of priority: (a) interest due under the
Note: (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which i %ecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due vnder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower o1, a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynmicpt may be applied to the delinquent payment and the
late charge, If more than one Periodic Payment is outstandinz, J.ender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and ‘wo’tbe extent that, each payment can be paid in
full. To the extent that any excess exists after the payment ic spplied to the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges duz. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pedssdie Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeiit of-wmounts due for: (a)
taxes and assessments and other items which can attain priority over this Security [astvment as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if/an; ;. {c) premiums
for any and all insurance required by Lender under Section 5; and (dy Mortgage Insurance piemiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preriums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shatl be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

~
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hergafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove~Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower Lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification”and-tracking services; or (b) a one-time charge for tlood zone determination and certification
services and subsCguent charges each time remappings or similar changes occur which reasonably might
atfect such detérmination or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federp! Dmergency Management Agency in connection with the review of any flood zone
determination resulting tlori an objection by Borrower.

If Borrower fails W majnrain any of the coverages described above, Lender may obtain nsurance
coverage, at Lender’s option. 2:t Borrower’s expense. Lender is under no obligation te purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide great:r or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear mierest at
the Note rate from the date of disbursement and shaii b¢ payable, with such interest, upon notice from Lender
to Borrower requesting paymet.

Al insurance policies required by Lender and renewsis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard <ncrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hawe the right (o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, not.ctherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a staitard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carries and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowzi otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily. ‘feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall liave the right w
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enstie the work
has been completed to Lender’s satisfaction, provided that such inspection shall be underaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment of in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security lnstrument, whether or not then due, with the
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attorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to de so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting |
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
it Borrowel acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o theanerger in writing,

10. Merteage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pas-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsurapce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such. insurance and Borrower was required to make separately designated payments
toward the premiums for Mprigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to ‘he Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Moifgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiaiiv/equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay o Lender the amount Or the separately designated payments that were due when the insurance
coverage ceased (o be in effect. Lencer will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such.oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lencer shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer reqaire loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) jrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desionated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as'a..cadition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraice 1 effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance encs /n accordance with any written agreement
between Borrower and Lender providing for such termination oruntil fermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party.to she Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forCe rom. time (o time, and may
enter nto agreements with other parties that share or modity their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory 1o the mortgage insurer and the other pzrty {or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of tunds
that the mortgage insurer may have available (which may include funds obtained trom Kortgaze Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any émndurer, any
other entity, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage insurance, in exchanpe
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
atfiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower wlho
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjez:. to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligaticas nder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s /1ghts and benefits under this Security [nstrument. Borrower shall not be released from
Borrower’s olligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covénauts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sicezssors and assigns of Lender.

14. Loan Charges.- tender may charge Borrower fees for services performed in connection with
Borrower’s default, for th:-purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, et not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abscnce of express authority in this Security Instrument to charge a specific tee
to Borrower shall not be construed as'd prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collécted 4r to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such lean charge’siail be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already crilected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1a_make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower| If 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sach refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have ~rising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in cutinectinn-with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securily Instzument shall be deemed to have
been given to Borrower when mailed by first class mail or when actualiv-delivered 10 Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute ‘pétice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ré Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified proc>dur:. There may be
only one designated notice address under this Security Instrument at any one time. Any nouice’ to.ender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereirs 1aiess Lender
has designated another address by notice to Borrower. Any notice in connection with this Securit lstrument
shall not be deemed to have been given o Lender until actually received by Lender. If any notice reqtired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly altow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

-
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notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes 4i this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 apd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notict and spportunity to take corrective action provisions of this Section 20,

21. Hazardous- Sabstances. As used in this Section 21 {a) "Hazardous Substances" are those
substances defined as texic' or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petreleum products, toxic pesticides and
herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” means federat 'aws)and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proiestion; (¢) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as detined in Environmental Law; and {d) an "Environmental Condition"
means a condition that can cause, contribute to, i otherwise trigger an Environmenta) Cleanup.

Borrower shall not cause or permit the preseiice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaiices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propérty (a) that is in violation of any Environmenta]
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects (e’ value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propoiy, of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal yesidzatial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consume/ profucts),

Borrower shall promptly give Lender written notice of (a) any investigauor <laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,.relcase or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, usé or selease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

{Seal)

-Borrower

ALBERT K TSUI

{Seal)

-Borrower

(Seal) Oé \- (Seal)

LOUISA Y TSUT

-Burrower -Borrower
(Seal) 7)) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-BOI’[’()WC[‘ -Borrower

%-G(IL) 010 Page 14 of 15 Form 3014 1/01




UNOFFICIAL COPY

@
T0/1 $10€ wusoy A7 Sl oy oo (109- €

LI

A0 S1T U0 UIRIQO 0) A[qE 3G AR Jamoliog
2OURINSUT JO 150D SUIUXH,-SI0W 5Q ARW A0URINSUT A1) JO 1500 ayj -uonediqo 10 aoueleq Swpueisino
[210] S.19MOLI0G O] PApPE 2 ABW 30URINSUL 21} JO SISOD Y], "30URINSII A Jo uonendxs 10 uone([adued
a1 JO A1BP JATID3]13 A [HUN ‘agrreInsur sy Jo Juawaded d) Yila Uonossuod w asodun Aew 1Spus sABIRYd
1300 Aue pue 1sa1:u Fupnsin sLUAeInsul eyl O §1s02 A Ioj Jqisucdsar 3 [[Im 1amoriog ‘[ele[on
ap Joj aouemsur saseyamnd ESpusT gp cuSwasife §Japuy] pue sJdmoltog Aq panmbai se soueInsw
PAUTEIQO SBY I2MOLIOE 1B 2IUaPIAd i tapuar] Surpraoad 1aye £[uo Ing ‘rapua Aq paseyand douernsul
AUE [a0UED 191E] ABW IOMOLIOE ‘|RIAIRI[0D 31 UM UONIAUL0D Ul Iamoriog Istlede opeur §1 ey wrep Aue 10
SaNEW Jomoliog Tey wiepd Aue Aed tou Aew saseyound 1apua] 1By a8e19A00 ML "SISAIAUT § Jamollog 193j01d
‘JOU PAAU INq *ABWI FOUBINSUL SIL{[ ‘[RINRIIOD § 1 MOLING U1 §SAIAN § Japua 1aajord o1 asuadxa § Jamollog
1e aouemsut aseyaind ARl 1apUuaT 15pUaT i JUSUIAAILE S Jamo110g Aq panmbal 28813400 J2UBINSUL A1 JO
30UBPIAS (1M 19pUIT Sapracid Iamollog SSI[Up)] 'AdURMNSIT UONII0L] [BJIB[[0)) JO JUURR] ‘€T

"smep uonduaxa PrajSaUCy. SIouT[] Syl JO SMITA Aq pue Iapun siysu q[e
§aAlem PUR Sasea(al £Qalay IaMOLIOf I ‘AME] SO} UM 2JUURIOIIR U] "PEIISIWMOY JO JOAIEM “PT

‘e apqeanddy sapar: panmad st 321 agy jo Suidieyd
) pUR paIapual saotalas o) Aured pap v o1 pred S12a) o J1 A[uo g resunnsul AIndsg supy Julsea(ss
10] 23] © Iamoliog oFeyo Avwr Iapuz 's1s07 uonepiodar Aue Led qreus- Jsmeilog wswnnsu] £nddg
SI1 ASEARI [[BUS I3pUYT ‘IS AILM09S sy} AQ paInaas swns (e jo Juawiald uwodn *3sedpy €7

*A0UAPIAD [ JO 51500 PUE $3D) (SANI0NE I[QBUOSEIL *0; pajLuL} jou Ing
‘Gurpnpun ‘7z uondag supy w papiaoad sapawaa 3y Sumsand up papmdul sasuadxd [[2-3070 0) PAPINUI
aq [jeys Jopuda -dupaacead eppnl Lq juswmysuy £NANIS SI 3soPIIo} KUl pUE Prerp 19y
NOHIM JUSWNNSU] AINDIS SIY} AQ PAINdds swns [fe jo [my ur judwded snerpaunuy aaxmbax fem uondo
)1 12 JApUaT ‘admou A1) ul payoads NEP Ay} 210J3( 40 U0 PAIND JOU S YURJIP AP J] NS0} pue
UONEIA[3IIR 0} JSMOLIOG JO ISUIJIP 19YJ0 Aue 10 JNEJp B Jo 3dud)sa-uou ay) Suipsadoad 3ansopaso)
ap ur Masse o) NS Y} PUE UONEII[IIDE JAYE NELISURI 0} JYSM ) JO ISMOLI0G uLlojul Jaylany
[ieys sdnou Ay, *Asadosd ayp jo spes pue Supaasoesd [epipnl Aq 3anso[dI0f “JULUNNSU] ANINIIG S
Aq paindas swns 31} Jo UOHEIIPIIL UT JNsad Aeul adnou ) ul paygrads ep ) 210Ja( 10 U0 Jnejap
A} AIND 0] aNIE) JBY) (P) PUB (PIIND 3Q JSIUT JUBIP AN YIIYA Aq “JIMOLIOEG 0) UIAIS 1 30U )
Aup ) wody SAep ¢ Uey) $S3[ J0U Aep B (I) mEjap ap aand 03 paambad uonde ap () fnejap A
(e} :Apads [peys sanou ay [, (astmaayio sopraoad me ajqeanddy ssapun g1 U0NIAG JapuN UONBIPIT
o) Jotad jou Ing) wRWINYSU] £LINIIS SN Ul JPUIRAIGE IO JURUIA0Y Aue JO UIEdlq S JomoLiog
Suimo)io) uoneispase o) Jorid IamoLI0g 03 210U A1 [{BYS JIPUIT "SAPAWRY UONEIFIY TT

:SMO[[0] SB 921T8 PUR JUEUSA0D JSULIN 13PUST PUE Jamouiod "SINVYNIAOD WAOJINN-NON




UNOFFICIAL COPY

20257145 0012966420
STATE OF ILLINOIS, COZ County ss:
1 4 U/l , & Notary Public in and for said county and

state do hereby certify that
ALBERT K TSUI

and
LOUISA Y TSUI Husband and Wife

]

personally known to me to be the same person(s) whose name(s) subs@ 1o the foregoing instrument,
appeared before me lhié\iay in person, and acknowledged that he/she/(peyigned and delivered the said
instrument as his/hcr@ree and voluniary act, for the uses and purposes therein set forth.

Givze under my hand and otficial seal, this 26th day of February, 2002

My Commissior/(ixpires:

OFFIC'AL SE{\; Notary Publ
MELANIE J MATIASEK

NOTARY PuBLIC, STATE OF ILLIN HS;

( MY CoOmMNMISSION EXPIRES: 12/17/62 ,

Initials:

|
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PLANNED UNIT DEVELOPMENT RIDER

0012966420
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
February, 2002 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")
of the samr date, given by the undersigned (the "Borrower™) to secure Borrower’s Note to

CHARTER (OFE BANK, F.S.B.

(the
"Lender") of the satae'date and covering the Property described in the Security Instrument and located at:

11046 W 72ND STREET, INDIAN HEAD PARK, IL 60525

[Property Address]
The Property includes, but is not limited (o, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas ard fucilities, as described in

(the  "Declaraton"). The Property is a pirt of 2 planned unit development known as
CHESTNUT ON THE GREEN

fName of Planned Unit Levaiopment]
(the "PUD"). The Property also includes Borrower’s interest 1 the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD. (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemenie riade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obiigations under the PUD’s
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (i}, articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and A1ii} any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when 4o+ all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT/
Page 1 of 3 Initials: [ ./
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and tloods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section *for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Propsnytiand (i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association
policy.

What Lend«’: teguires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or Fianket policy.

In the event of a distriruiion of property insurance proceeds in liew of restoration or repair following a
loss to the Property, or to com=ion areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not thez-due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liablity insurance policy acceptable in forni, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any.wward or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation si-other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any ‘conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or coilsent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law ixine case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or emine/t domain; (i) any amendment to any
provision of the "Consttuent Documents" if the provision is for the cxpress bemefit of Lender; (iii)
termination of professional management and assumption of self-managemen: >f the Owners Association; or
(iv) any action which would have the etfect of rendering the public liability insurarice coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additionsi Gebt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of nayment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie “with interest,
upon notice from Lender to Borrower requesting payment.

~ /-
lnitiﬂls/ Xt/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. 222?7
(Seal) i @\ (Seal)

ALBERT K TSUI

-Bortower -Borrower

Al
(Seal) ﬂ/\' 7/ ,Z;' {Seal)

LOUISA ¥ TSUIL

-Borrower -Borrower
_{Sead) (Seal)
-Borro wer -Borrower
(Seal) / (Seal)
-Borrower ~Borrower

@@Bm (0008) Page 3 of 3 Form 3150 1/01
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