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DEPFINITIONS

Words used 1n multiple sections of this ducimemt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Cenain rules Irgardng the usage of words used m this documeny gre
also provided in Section 16. 3

(A) "Security Instrument™ mesns this document, which is 24724 February 6. 2002
together with all Riders 1o this documen;,

(BJf"Borrower"isPEter‘ J Birmingham and Lisa J° 2irmingham. Husband and
Wite

Borrower is he Tmortgagor under this Security Instromenr
(C) "Lender"is ABN AMRO Mortgage Group. Inc.

Lenderisa a Defaware Corporation
organized and existing under the laws of the state of Delaware
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Lender's address is 4242 N. Harlen Ave., Norridge. 1L 60706

Lender is the Mortgagee under this Secyriry Instrumens.

(D) "Note" means the promissory noie signed by Borrower and daed February 6. 2002

The Note stales thar Bosrower owes Lender Two Hundred Twenty Four Thousa nd Four
Hundred and no/100 Dollars
(U.5. $224,400.00 ) plus imerest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not Jater han March 1, 2032 :

(E} "Property" means the Propeny thar is described below under the heading "Transfer of Rights in the
Propemy.”

(F) "Loan" means the debr evidenced by the Nore, plus ingerest, any prepayment charges and Jate charges
due under the Note, and all sums due under this Securiry Instrumen;, plus mieres;.

(G) "Rid=»" means all Riders 10 this Security Instrument thar are executed by Borrower, The following
Riders are 10 b executed by Borrower [check box as applicable).

(X1 Adjustable a7 Rider [ Condomiinmg Rider (1 Second Home Ruder
[ Balloon Rider (] Planned Unit Development Rider i< Family Rider
[ va Rider [ Biweekly Paymenr Rider L] Otherts) [specify]

(H) "Applicable Law" means || contwolling applicable federal, siate and local starutes, regulations,
ordinances and adminsstrative rules (nd <rders (that have the effect of law) as wel] zs all appheable final,
nof-appealable judicial opinions.

(1) "Community Association Dues, Fees, anil Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or 7 Propenty by a condominium association, homeowners
association or similar organizarion.

{I} "Electronic Funds Transfer" means any wancfer-of funds, other than a ransaction originated by
check, draft, or similar paper nsoumenr, which 1s 15iuued through an electronic Terminal, telephonic
instrument, compurer, or Inagnetic tape so as 10 order, nsioz, or awrhiorize a financial instmwiion 10 debit
Or Credi an account. Such rerm includes, but is nor himied 1, poii-of-sale transfers, automared teller
machine transactions, transfers inirigted by relephone, wire aansfers, and auromared clearinghouse
Irynsfers,

(K) "Escrow Hems” means those jrems thar are described in Secyon 3.

(1) "Miscellaneous Proceeds" Ieans any compensation, semlement, award of draages, or proceeds pad
by any third party (other than Insurance proceeds paid under the coverages destiived in Section 5) for: )
damage 10, or destrucrion of, the Propeny; (ii) condemnation or other waking of il or any parn of the
Propenty; (i) conveyance in Ijey of condemnanon; or (iv) misrepresentations of, or ovassions as to, the
value and/or condition of the Property.

(M) "Mortgage lnsurance” means 1nsurance protecting Lender against the nlolpayment of, o 4efauls on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amougr due for (i) principal and fnreress UAGLT The
Note, plus (ii) any amounrs nnder Secrion 3 of this Security Instumen;.

(0) "RESPA" means the Real Estaze Sertlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing regnlarion, Regulation X (24 C.F.R. Pan 3300), as they might be amended from time to
lime, or any additional or successor legislation or regulation har Boverns the same subject marier. As used
in this Seruriry Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in repard
10 2 "federally relared morigage loan” even if the Loan does por qualify as 2 "federally relared morngage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

THE SOLTH 1/2 OF LOT 9 IN RIVER FOREST LAND ASSOCIATION ADDITION TO

RIVER FORZST IN PART OF THE NORTHEAST 1/4 OF SECTION 12 TOWNSHIP 39

NORTH RéNGt 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY

ILLINOIS.

Parcel ID Number: 15 12 205 004 which currently has the address of
743 Bonnie Brae P1 (Stree]
River Forest [Cty], il'inois 60305  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectec on“the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property., All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ir refzrred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve ved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.

: % 0009005056
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsau;the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimtes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sbai! be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Rink. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer sha1l not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits I endcr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b# piid on the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Boirorve: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; 45 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ruquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meiti ¥ payments.

Upon payment in full of all sums secured by this Security Instrumeni, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, jines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessipents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 3.1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acciptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0009005056
Init'

%-G(IL} 10010) Page 5 af 15 j Form 3014 1/01




UNOFFICIAL COF0%:1457
L0/l t10E wied %
75,
9505006000

U ‘I0P USY) 10U JO JAYRYA “JUSIITISU] £)uInoag sIy) AQ Paanavs swns oY) o) paudde aq [reys spaaoid
0URINSUL 1) *PIUSSS3] 3Q PInOM ANUND3S 5 I9PUI] JO AGIse) A[[EONuOU0I 10U S sedal 10 TOHRIOISAI S}
31 “1emoiog Jo uonediqe 3jos Ayl 3q JBYS pue spaaoord aoueinsut I Jo 10 pred aq 10U {[eYs 1asoLI0g
£q poureal ‘sonred pxy 19yio Jo ‘swsnfpe onqnd 1oy 5394 -spaasoxd yons uo STUILIED 10 1SAINUL
Aue 1omorrog Aed 01 pannbai aq jou J[eys JpUI] ‘spasoo1d aoueInsur yons wo pred aq 01 153191 sannbal
me] oqqeatyddy Jo SunLm uT Spew ST UASAISE Ue SSI[U[) -pajerdiuion $1 y1om a1 se siuawded ssaafoxd Jo
saL1os & ul 10 JuswAed o[Suls ¢ U UONEI0ISAI pue sareda1 ay 1oy speacoad asmgstp Aew Jopuar “Apduroid
usyelapUN 70 [RyS ucmoadsur gons tey) papraoid ‘uonogjsnes s JapuyT 01 pato(duod ussq sey Jj1om
a1 amsus’ ¢3-suadold yons 13adsut 03 Anunuoddo we pey sey Iapud] [Hun spaanold soueInsul 4ans ploy
01 Su 21 242U {BYS 12puY| ‘pordd UonEeIoisal pue areday yons Suung "peuass3] 10U ST AJUNIIS S, JPUY ]
pUE 2]qiseay A[[e27ura100d St Iredal 10 UOlRIOISAI A JI ‘Kuadorq 2y Jo xredaa 1o uoneIcisar o1 paydde aq
[[eYs ‘Iapus] £q-pempbal seam aoueInsul SULLIOpUN 3U) JOU IO JAYIIYM ‘spaanold soueinsul Aue ‘Funum ul
50138 3SIMIOUIO 19MOI0G DU JIpUa $sa[uf) “Jomoulog Aq &pduroxd apew jou J1 ssof jo Jooid ayew Aew

JOpUYT "1OPUIT PUE IILLIM HOUBINSUL ST 03 010U 1dword A1 [{eys JMOLIOf ‘SSO] JO 10343 ) U]
*33Ked SSO| [PUOTIPPE UE S JO/pUE 93ZeSuow se 13pUIT surl [[eYs
pue asne[o 2SeFuour prEPURIS L 2LHLUL [EYS £orrod yous “Auadoid sy ‘Jo uononnssp 1o ‘0l o3ewep 103
‘Iopua| Aq PONMbII 3SIAIAYI0 10U ‘AFZIA00 OWEINSUL JO ULIO) Aue suTRIQ0 Jamolleq J[ 'SI0TIOU [RMIUSI
pue swnmuald pred jo $1d19021 [[e 1PI] 01 aa18 Apdwoad [reys Jamonog ‘saxmbar Japua] J] "SI0
Temaual pue sawtjod 3y ploy 03 1S Ay 378U [[EYS JOPUY] “30ked $sO[ TEUONIPPE UE SE JO/pUE 3aFeTLI0W
Se 1OpUY Sureu [[BYS PUB ‘OSME[d 9Fediroul rIrpuels € apnpoul [[efs ‘sarorjod yons aaoiddesip o1 14U

§ Jopua] 01 102[qns 2q eys saior[od Yons JO S[EMIU Pl JIPUI] Aq pannbai sarjod sourInsul 1Y
quawAed Sunsonbar zamozog 03 JIpu|
woly 2onou uodn “Jsa1equr Yons Qs ‘aqeied 3q JTEy3 PUR JUAIISINGSIP JO AEP 313 WO SlET 210N a1 1B
1S319)U1 Teaq [[BYS SIUNOWE 3SAYL, JUAINISU] A)IN03G Sify £ PAINdas 19IMOLI0G JO 1G3P [BUORIPPE w0saq
[[EUS ¢ UOTIIAg SIT) JapUn I9pua] Aq PasIngsip sjumoure Ay PaUIRIQO 2ABY PINOD J9MOLIOH Je) 90UBINSUI
70 1500 91 pa3oxa Apureoyudis WEnu paureIqo 0s 2319400 2 UPINSH A JO 1802 Y} 1B} SITPI[MOINE
Tomo110g “19a139 U1 A[snotaaid sem e 98e19A00 19§59] IO 1370ud apraoxd ySiu pue Auiqelf 10 prezey
‘ysu Aue 1surede ‘Autadoid ag) jo suU0d 3 10 ‘fuadord s w Lriba € Jamowtog ‘Iamoxrog 1oaj01d jou
WS 1o JySHU Jnq ‘ISPUIT J9A0D [[eYs 9TeI3A00 YONS ‘AU0PIAL, -aFer7asa Jo wmowre 10 adA1 repnonred
fue aseyornd ©) woneSIqo OU JApUT SI IPU] "asuadxa s Jomoliog puv rsndo §,J0pua] 1B ‘a8e1aa0d

QOURINSUT TTEIQO APWI JOPUY] ‘3A0GE PIQUISIP S3TeIdA0D A JO Aue wreurew vl s[re) Jamodlrog JI
-Jomoniog £q uonda(qo ue woly FuNNsal TONBUNLIAIGSP 3 1CZ POO] AuUe JO MITAN
o) M tonoouued Ul Aousdy JuswmafeuR Aouodiowry [BISpad Sy £q pasodunt seay-Aue Jo yowded
o 10 2[qISUOdsal 9q OS[e [[BYS JomOlI0g ‘UOTEOIILAY 10 UONEUMULIZIP Yons 139L¥® 1,371 £[qeuoseal
yoIgm 1900 safueyd repruis 1o sFurddeursl awin qoed sadreyo quonbasqns pue SIOIAISS UCLIPIYINA0 PUR
UONEUMIANP JUOZ POO[} I0j SFILYD SWN-DUO B (q) IO SIINALIS furyoe) pUE UOTESNNISO ‘UIIIIUIILIAND
Ju0zZ pooy JOJ HFreyd SwWN-5UO € () IO URCT S LM UOLIGUUOD Ul ‘fed 0) Jomoligy Hanbar
fewr 1apuy] *A]qEUOSBAIUN PASIDIIND 3q 10U {[BYS WIU oYM ‘301002 § Jamouiog dao1ddestp o1 ysu
s Jopua] 01 192fqns Iamonog Aq UISOYD 3q {[eYS SOUEINSUL oY Suipraold Ia1Lred douBINSUL A, "UBOT AP
70 w3y oy Sunnp 23R URD $30UNUIS Furpaoaxd o 0 juensind sannbax Japuay 1eyp SINDAI 13pUY]
seq sporiad 2t 1oy puR (SJPAS] S1quonpap Surpnjour) SJUNOUNE ) UL PSULRIUIELN 3Q [[EUS SOURINSUL Sy
*20UWRINSUT $9IIMbax 1apua] Yd1ym 10] ‘Spooj) pue saxyenbijirea ‘0) pajrul] JOU JNQ “SUIPNOUT SPIBZEY IO
£ue pue | 0FeIaA0d PIPUAIXA, WUSL AU} UMM PIpN[uL Sprezel ‘ary Aq ssof isurede pasul Auadoxg am

10 PajdaIa JaNjealoy Jo Sunsixa Mou siuswAoIduI 1) daoy [feys Jomouiog ‘dueansu] AyRdord ¢
"WROr ST YIIA UONOAUUO) U JIPUT AQ PISN IOTAIAS Suniodal

10/pUe UOLEOILISA XE] 21€1Sd [31 B 10) IBILYD SWH)-dU0 B fed 01 Iomoniog armbar Aewr Iapus]
*p O3S STY) U1 JA0GE L) 19§ SUONIE 3} JO 310w
10 3UC 231 10 UAL] P AJSTIES [[RUS JMOLI0F ‘UIAIG SI 30110U JEY) YTy U0 Nep 311 JO sAep O UM UL

®
51 50 g sbeg o100 {119~ D




UNOEEICIAL COPBy4143

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right 10 any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witlin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzow_r’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ir. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick aze beyond Borrower’s control.

7. Preservation, M<intenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that (eplir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedt th avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranes or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries uponand inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemei ts on.the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif/ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default Ii, auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatior. ¢r statements to Lender
(or failed to provide Lender with material information) in connection with tie loan. Material
representations include, but are not limited to, representations concerning Borrower's-Gczarancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrursent. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, <) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s s=tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs und_.estoration m a single disbursement or in a series of progress payments as the work is
completed. Yiniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneout P.ozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioc.eds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misce.laneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provida2-for in Section 2.

In the event of a total *aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tue'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seculed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Lioirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota!_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or los¢ ir value. An balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in‘vala~ of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial talung, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice tv wender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o «ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riean: the third party
that owes Borrower Misceltaneous Proceeds or the party against whom Borrower has a-igiit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of/Leader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 LTronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in fiic Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefic.a! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeri, fac intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pirs of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor api a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendei ri2y require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option ~Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thit priod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Gerriand on Borrower.

19. Borrower’s Right to Reinstate After Acveleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ihe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other zuvenants or agreements; (c) pays all
expenscs incurred in enforcing this Security Instrument, including, but notlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ip= purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tax<s such action as Lender may
reasonably require to assure that Lender’s interest in the Property and-iighis under this Security
Instrument, and Borrower’s obligation to pay the surns secured by this Security In‘tiument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require tiat Borrower pay
such reinstaternent surns and expenses in one or more of the following forms, as selccted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, jnovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more fimes without prior notice to
Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initia% 0009005056
@D-G(IL) 100101 Page 11 of 16 % Form 3014 1/01




UNOFFICIAL CQRYs1435

%f% .
LO/L  ¥L0OE uwuo4 _ % gl 0 2t afeg {0100} (']|]9-@

9505006000

‘dnueai) [EIUSWTOIIAUY U JOJ I9pUYT
uo uoneSiqo Aue 9jEa1y [[EUS WISy SUTION "MET [EIUSWUOINAUY HIA 30UBPI0IJE UI SUOLDE [RIPIWII
A1essa0ou e axe) Apdwoad [eys JamoLiog ‘ATessadau S1 Kuadozg ayr Sundapye 2oueISqNg snoprezel] Aue Jo
UOIEIPSUIaL JOYI0 10 [eAousal Aue jerp ‘Aured areanrd Aue 10 *Kuoyne A1oie[ngal Jo rewsunaaod Lue £q
patIo S1 10 ‘suIed] Jamouiog J “Auadoid au Jo Sn[eA Y S193)3% A[9519ADE YOIYM J0URISqNS SNOPIEZEH
® JO a5Bals IO asn ‘oudsald oy AQ Pasned UOHIpUOD Aue (0) pue ‘20URISqNS SNOpIEZEH AUE JO 25eI[al
1O 18I 10 3LIj21 ‘aFIRYISIp ‘Suniea] ‘Furds Aue ‘01 pajmuT] 10U NG FUIPA[IUT “UONIPUO) [EILSUTUONIAUH
fue (q) ‘ofpaymoiri [emjoe Sey JOMOLIOg UIYM JO MET [EIUSMWUONAUY IO JIUEISGHS snopIezeq
fue pue Auadeld oy Tutajoam Aured sreand 1o fauade Axowgndal 10 euswaA0d Aue £q UONOE IO 10
JINSME] ‘PUBWIAP ‘WITe}s ‘Gonednssaur Aue (€) JO 201100 USHHA 19pUY] aad Apdwosd [jeys romorrog

(s1onpoad JAUNSUOD U, §7IURISQNS SNOPIeZeY ‘01 PAINWI] 10U jnq ‘Jurpnjour) Auadoid U1 Jo OURUSIUTEW
0] pUE 53sn [ENUAPISAI [euLIou o jendoidde aq o) paziugooal A[[erousd a1 JeT) SaNRISQNS SNOPIEZEH
30 sanmuenb [rews jo Auadorg w1 uo 98eJ0ls J0 ‘asn ‘poussaxd oy o1 Ajdde j0u [eys SI0UIUAS OM)
gurpooaxd ay], "Auwadoxg Ay JO anes Ay §193)Je A[ISIOAPE 1t UONIPUOD B SIJEAL ‘aoum)Sqng SNOPIEZEH
B JO 25B3[3I JO ‘38N “pouasard st 0) ANp 7 () 10 ‘UONTPUOD [BIUSLIUOIIAUY UR SAJEIID yNnyga (q) ‘meq
[elwawuonALg AUR JO UONEIOIA UL ST JBY (B) A 1adorg o) Sunoayye SuryiAue ‘op 01 3S[9 AUOAUE MO[[e 10U
“op 10U [[eys Jamonog "Auadord Y UL IO U0 ‘s UuBISQNS SNOPIEZREH Aue 25B3[01 0] UILAI 10 ‘SIOUEISANS
snoprezef] Aue Jo asea[al 1o ‘afei0ls ‘esodsip ‘asp “awasard atp 1mad Io 3sned Jou [[eYs JaMoLIog
“dmimay)
[eJISWUONAUY UE JOSEU) JSLIOYI0 IO ‘03 ANGLIBOT SISMED UED Jell UODIpU0Y B STEaw |, UONIpUo)
[EIUOMILIONAUG, UE (P) PUE ‘MET [RIUSUILOIIAUY Ul PIULISp se ‘UONJE [EAOUIS) 1O ‘UOIR TeIpoUdl ‘uonoe
asuodsor Aue sapnpout ,duuear) jeinsuruoniaug, (0) [UOTIMNOIL TISWUOIAUS 10 K19JeS “iITEaY 01 9121
1o patesof st K11adoxd ) 13Ym TONVIPSLIN A1 JO SME] PUB SME] [B7ps] SUESU , ME'] [Ermauruonauy,, (q)
‘S[E1IDIEW SATIIEOIpRI PUB “opAUapIEULIO) JO SO1SIQSE FUTUTRINOD S[BLIGIRW “5TUAATOS I[NBIOA ‘SIPIAIGIAY pUe
sopronsad arxor ‘stonpord wnafosed OX0 10 JQEUNLE] IO “UISOLIY ‘anjosed :saoueIsqns FUIMO[[O]
a1 pue me [elmduRIONAUg £Q SdIsEAM 1O ‘siueinqod ‘$90URISqNS SNOPIEZEY 10.IX0] SB PoUYIp SIVUISQNS
3501 are ,SA0UBISQNS SOOpIRZRH, (B) 1[7 UOWIAS SIYI UL Pasn SV SIUELANG snoprezey ‘17
(7 U099 514 12-SUOISIA0I] UOTdR
2AIP1I0D 3y 03 Liunuioddo pue sonou A £jsties 0 pawiaap aq [[eYS §] UOMNIRG O wwasnd remoLog
0] uaAld UONRIAEIIR JO J0NOU I} pur 77 UONRS O yensmd IJamonog 01 usald amo o) Anunpoddo
pUe UONEId[A00E JO sonou ayy, ‘ydesSered siq jo sosodind 10} 9]qeUOSEAI 3Q 01 PAWIP +¢ [IM pouad
aury 18y} ‘Uaye) 9 UED UONJE UTELIO dI0J3q asdepo 1snwr yorym potrad swn e sapiaoxd me <igronddy
JI "UOIOE DANDALIOd A¥E) ©) 30U Yous jo guiad oy 1aye pouad 3jqeuosear B 01AISY Aued U0
a1} popIOJE pue Yoearq padaq[e yons Jo (1 uondsg Jo siuaumannbar sy Y douedwod ui udAld aonou
yons s Kred 15710 ) PAYNOU Sey ISPUNT 10 IamolIog yIns [nun “uaumnsy] ALMaag Siy) Jo U0seas
£q pamo Kop Aue 10 “jo uotsiaoid Aue patoealq sey £1red 1210 A1 ey SOTI[[E JBY) IO JUIWNNST] AILNIAG
st 0y yuensind suonoe s Awred 19yo Y WIOLY SISLTE TR (ssR[0 ® JO IQWIAW 3G 10 JuedNI| [enprAlpwm
we oo se) uonde feripnl Aue o) pautof aq 10 ‘urof *2ouAWUI0s ABLU JOPUIT 10U Jamoliog PYILN
-1aseqaind 310N 991 £q papIAo1d SSIMIATIO SSIUN JaseyoInd 910N A1) AQ patumsse
10U 378 PUE I2TAISG RO JOSSI0ONS B 0) PALIAJSULI) 3q 10 JAOIAIS UBOTT A YA ULELIAI [[IM JamoLiog 0
suoneSiqo Suialas weo| I5euoW 2y ‘SI0N P JO 1aseyond 91 Uey) IO IIDAIAG UBOT B AQ PIOIALSS
S1 TR0 3 J91JEAIAY} PUR PIOS ST AION A J] “SUIDIAISS JO JQJSURI] JO I0TOU € (IIA UONIILUOI U sannba1




UNOFFICIAL COpHes143?

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthier'demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not .uizit=d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upor rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sia!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorcane with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois honiestead exemption laws.

25. Placement of Collateral Protection Insurarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe:’s coliateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendes purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of 1z insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.

2 0009005056
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STATE OF ILLINOIS, ) OM/ County ss:
1, \,W\,dj,va\ » a Notary Public in and for said county and

state do hereby certify that ~ Peter J. Birmingham and Lisa J. Birmingham

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that herstre/they signed and delivered the said
instrument ashisfher/their free and voluntary act, for the uses and purposes therein set forth.

Giyza under my hand and official seal, this 6th day of February, 2002

My Commissior Expires: ‘ \;f ;

l‘:lotary\}’ublic
OFFICIAL SEA[ 3
K J MCCANTS
NOTARY Pugyic. :
Y ot 2l o
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 6Th dayof February, 2002
and is 1wcorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust, or
Deed 1o Lecire Debr (the "Security Instrument”) of the same dage given by the undersigned (the
“Borrower”) 15 secure Borrower's Noic 10 ABN AMRQ Mortgage Group, Inc.. a
Delaware Ccrroration

(the "Lender”) of the sams dare and covering the property described in the Securiry Instrument and located

at;

743 Borinie Brae P1,River Forest IL 60305
[Pruperry Aadrcys)
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZAEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THF BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to te rivenanis and agreaments made in the Securiry
Instrument, Borrower and Lender fusther covenant and agrec 75 follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGFS
The Note pravides for an initial interest rate of 5.7500 %. The Noe provides for
changes in the micrest raie and the monnly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanpe Dates
The inirial fixed interest rae T will pay will change to an adjustable interest rare o he first day of
March, 2005 » and the adjustable interest rare | will pay muav ‘hange on tha

0018205056

MULTISTATE FIXED/ADJIUSTABLE RATE RIDER INenassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT
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day every 12th month thereafier. Each date on which my imerest rate could change is called a "Change

Date."

(8) The Index

Beginning with the firgt Change Date, my interest rare will be based on an Index. The "Index” is the
weekly average yield on Unjred Srates Tr securities adjusted 10 a consgan: mapirity of 1 year, as

made availehle by the Federal Reserve Board. The most receny Index figure available as of the date 45
days belos= 2ach Change Dae is called the "Cymen: Index._ "

If theAndex is no longer available, the Note Holder will choose a new index which is based upon
comparable mfarionon. The Note Holder Wil give me notice of this choice.

(€) Calenlatioy r¢ vhanges
Betore each Chaige Dae, the Note Holder will calcuiate Iy new interest rate by adding
Two and Three /-Guarters percentage points
( 2.7500 %20 tie Current Index. The Note Holder wil] thes round the result of this

addition 10 the neares; one-eighth of ape percentage poimt (0.125%). Subject 10 the Jimirs stated in Secnion
4(D} below, this rounded AMOUNt Wil he my pew 1arerest rare v the next Change Dage.

The Note Holder will then determuns & amount of the monthly Payment that would be sufficient to
repay the unpaid principal that | am expectec to owe at the Change Date in fil] on the marurity dare ar my
new jawrest rafe ip substantially equal paymen.s. The result of this calculation will be the pew amount of
my monihly paymenr,

(D} Limits on Interest Rate Changes
The wnterest rure I am requited 10 pay ar the firsr Change Dare will nor be grearer than
7.7500 % or less than 3.7500 %. Thereafwer, my interest rate wil]
never be mcreased or decreased on any single Change Dare by more than ™. Two
percentage poini(s)
( 2.0000 %) from the rate of werest | have beer peying for the preceding twelve
months. My interest rare will never be greater than 11.7500 9.
(E) Effective Date of Changes

My new interest rare will becorne: effective on each Change Dure. I will Pay the mmounr of my pew
monthly payment beginning og the first monthly payment daze after the Change Dage until the amount of
my monthly payment changes again,

0008005056
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSKR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNiD.  BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Troperty or a Beneficial Interest in Borrower. As used in this Section
13, "Interest in the Propcrty” means any legal or beneficial interest in the Property, including,
but not limited to, those beiteficial interests transferred in a bond for deed, contract for deed,
installment sales contract or elcrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcliasir.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and 2 veneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender nay require immediate payment in full of all
sums secured by this Security Instrument. IHowever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabic Law,

If Lender exercises this option, Lender shall glve Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days irum the date the notice is given in
accordance with Section 15 within which Borrower must pay all.sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender
may invoke any remedies permitted by this Security Instrumeri without further notice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

Adjustable Rate Rider.

%J«w\/\__ (Seal)

M

eter J. 8irfingham Borrower OéaJJ E{iﬁ?ﬁﬂn@w/ 0 Borrower

(Seal) (Seal)
-Borrower -Borrower
_edl) (Seal)
-Bourd wer -Borrower
(Seal) ). {Seal)
-Borrower -Borrower
0009005056
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