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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated February 26, 2002 .
together with all Riders to this document.

(B) "Borrower” is Marlowe A Adaya, Ummarried, having never married and Melissa
S Fojas, Unmarried, having never married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Haxrris Trust and Savings Bank

Lenderisa Corporation
organized and existing under the laws of Illinois
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments-in.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprlied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [f 2srrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return \her: o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-iuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Insti'umenc or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undcr 105 'Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘the order in which it became due. Any remaining amounts
shall be applied first to latc charges, second to any othir amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandir:g, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesd':, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now.

Any application of payments, insurance proceeds, or Miscellaneous Proceedeto principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Paiicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodiz Foyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymnt ol amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tustrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage ‘nsarance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.”" At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall %¢_held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {in¢luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend(r =02t not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lnder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor'ov.er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczaw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [_encer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meit'iy payments.

Upon payment in full of all sums secured by this Security Instrumext, Zerder shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; flaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asstconaeius, if any. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided »i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner icc:ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinton operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneared premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 4 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowz' s orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar: beyond Borrower's control.

7. Preservation, Mzi.ntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the puperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i=-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r2pzir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tn avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the (Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranez or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ‘aud inseections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, Guring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with tlie TLoan. Material
representations include, but are not limited to, representations concerning Borrower c.acoiupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Initrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's spusfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iectoration in a single disbursement or in a series of progress payments as the work is
completed. Unlss: an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procéads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliazizous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »virh the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provide*<{or in Section 2.

In the event of a total tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-srins secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befoie tae partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur:d oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Gxirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amw~unt of the sums secured immediately before the
partial taking, destruction, or loss in value divided Lv (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in ~abe of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial teking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous "'rocieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘0 séttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meang the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.righ of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment i lgnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauii and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable‘Law provides a time period which must elapse before certain action can be taken, that time
petiod will bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to'ciie given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzitfo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiis Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, “xeiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matrial; containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenta! Law" means federai Jaws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘ceiined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contr'bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usz, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; or. ez in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (&) ‘nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c¢} which, dv~w the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vame of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ‘Fruperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor2! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairs, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pregerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledpz, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower te acceleration
and foreclssurz, If the default is not cured on or before the date specified in the notice, Lender at its
option may r¢avire immediate payment in full of all sums secured by this Security Instrument
without further: deraand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <c_soM=ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not litniver: to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shzll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out ~aly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘Appiicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insurasies, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeuient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after {roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' s »greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tuat Zisrrance, including interest
and any other charges Lender may impose in connection with the placement i ike insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the mnsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meic than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COCK County ss:
, @ Notary Public in and for said county and

L, THE UNDERSIGNED
state do hereby certify that

MARLOWE A ADAYA AND MELISSA S5 FOJAS

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shé/they signed and delivered the said

mstrument as Wig/hé/their free and voluntary act, for the uses and purposes therein set forth.
Giver/wnder my hand and official seal, this 26th., day of FEBRUARY, 2002

My Commission Zxpires: N % / ;’
. ‘ A :

’ "LMNMW 3 Y2 * 0
OFFICIAL StaL

JOHN H WiN2nD

NOTARY PugLIC 8TA NOLS
¢ . TE OF 1ty
: %) 4 CoMMISSION EXPIRES; 03/ vty

R L YT VRS AN AN N )
Wy v\ -

Netary Publjc

EANT9202
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LEGAL DEBCRIPTION:

Pﬁ.RCEL 1; UNITS 247 AND P2-]) IN THEZ MARKET SQUARE LOFTS CONDOMINIUM AS
DELINEATED ON A BLRVZY OF THE FCLLOWING DESCRIRED REAL ESTATE:

PARCEL 1(A): LOT 2 (@'“CEPT THE WEBST 4 FEET) 2MD LOT 5 (EXCEPT THE WEST 4
FEET) AND LOT 8 (EXCEFT [3E WEST 4 FEET) IN SUBDTVISION OF BLOCR 101 IN

14, EAST OF 'I‘Hm THIRD PRINCLRP:L MERIDIAN, IN COOK COUNTY, ILLINOIS. — -
PARCEL 1(B): LOT 11 (EXCEPT 'THZ WEST 4 FEET) AND THE NORTH 2/3 QP LOT 14
_(EXCEFT TEE SOUTH- 22.3 FREET AYD TXCEHPT THE WEST 4 FEET TEEREOF) IN
| BLOCK 101 IN SCHOOL SECTION ADDIVION TO CHICAGO, ALL IN SECTION 16,
. TOWNSHIP 39 NORTHE, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

< CORK C’O‘L'IN‘I’Y, ILLINQIS, WHICH SURVEY If ATTACHED AS EXHIBIT "B" TO THE
“. DECLARATION OF CONDOMINIUM OWNERSHIP “@CORDED AS DOCUMENT NUMBER

o 97225742, AS AMENDED FROM TIME TCO PIME, TOGETEEBR WITH ITS UNDIVIDED
‘ PERCE’NTAGE INTERBET IN THE COMMON PLEMENTS)

PARCEL 2: EXQLUESIVE USE OF DECK ADIJOINING UILT 307 OF PARCEL 1 A

* LTMITED COMMON ELEMENT AS SBT FORTH AND DEFINTO IN PARAGRAPH 3,10 OF
- THE DECLARATION OF CONDOMINIUM OH‘NERBHIP RECORCEY AS DOCUMENT NUMBER
197225742,

pnm INDEX MO.: 17-16-402-048-1011
LS 1Tw16-402-048-2123

SCHOOL SECTION ADDITION 177 CHICAGO IN SECTION 16, TOWNSHIP 35 NORTH, RANGEf
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of PFebruary, 2002 ,
and is iucorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Illinnis Corporation

AL ) SR A A

(the "Lender") of the sanie date and covering the property described in the Security Instrument and
located at:
161 Wast Harrison Street, Unit# 307
Chicage, IL 60605
[Property Address]

THE NOTE CONTAINS PROViSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO HLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTERF:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE CCRROWER MUST PAY.

ADDITIONAL COVENANTS. Ir addition to the covennts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of £ .225 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of March, 2907
and on that day every 12th month thereafter. Each date on which my interest rate could clarge is cal]ed a
"Change Date.”
0070152930

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie M ae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

%azzn {0008) Form 3111 1101 '
Page 1 of 4 InilialsW y
VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a persen who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Serurity Instrument is amended to read as follows:

Trans?er_~f-the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contiact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date ty » prrchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consen:, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Juwever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabl: Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lende¢ in‘ormation required by Lender to evaluate the
intended transferee as if a new loan were ucing)made to the transferee; and (b) Lender
reasonably determines that Lender's security will ue« be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement ip'th’s Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may ais» require the transferee to
sign an assumption agreement that is acceptable to Lender and th=i sbligates the transferee to
keep all the promises and agreements made in the Note and in thic-Security Instrument.
Borrower will continue to be obligated under the Note and this Secviily Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lenscr shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30/dnys from
the date the notice is given in accordance with Section 15 within which Borrower mius? ray all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurier:
without further notice or demand on Borrowet.

Rl ) B8 PAYFA

0070292930

Initials;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of February, 2002 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Boriower's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the
"Lender"} of the/samie-date and covering the Property described in the Security Instrument and located at:
161 West Harrison Street, Unit# 307
Chicago, IL 60605
fProperty Address]
The Property includes a unit ip, together with an undivided interest in the common elements of, a
condominium project known as:
Market Lofts
[War.e of Condominium Project)
(the "Condominium Project"). If the owneis ~seociation or other entity which acts for the Condominium
Project (the "Owners Association") holds titte to property for the benefit or use of its members or

shareholders, the Property also includes Borrowe''s iaterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as [oJows:

A. Condominium Obligations. Borrower shall perform-ail of Rorrower's obligations under the
Condominium Project's Constituent Docurnents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, 7il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witt: a gencrally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project whicti 15, satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible lexcls), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” un< any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
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Condominium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

A%LAM(S@)
Marlowe A _adaya

WS (%“Mia (Seal)
-Borrower Meligsa 8 Fojas -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seiy) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
0070292930
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