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DEFINITIONS

Words used in multiple sections of this document ai¢ deiined below and other words are defined in Sections
3,11, 13, 18, 20 and 21, Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which 1s dated February 28, 2002 ,

together with all Riders to this document.
(B) "Borrower" is

MARC H DRENNING and NANCY A DRENNING Husband and Wife

)4 30-402°033

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lender is a corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title.to the Property, whether or not
that party has assumed Borrower’s obligations ander the Note and/or this Secunty Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):
Parcel 1D Number: which currently has the address of
2770 N WOLCOTT AVE, [Street]
CHICAGO [Ciwvl, Hlinois  gpg14 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onth< property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacesi(nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tnle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

b
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shall pay directly, when and where payable, the amounts due for any Escrow, Items:for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to'Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contamned in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds av-tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali & held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leidzr; i Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall applv the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge. Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tie/£strow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak< such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withow. charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrcw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'A ) If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorrance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciorv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-io Len-er the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon.hly pzyments.

Upon payment in full of all sums secured by this Security Instrumet; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinen; s, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in S.cton 3.

" Borrower shall promptly discharge any lien which has priority over this Security Insuinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner Accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faivs by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Within 10

pny (D>
Initialszm
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied” in‘the order provided for in
Section 2. ety Y-

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and telated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftei the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which coasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrower’s control.

7. Preservation, Mamten=nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propidty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir-uic Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decteasirg in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecouemically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or ‘damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment cr in_a series of progress payments as the work is
completed. If the insurance or condemnation proceeds aré pot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon cand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dariag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or vt Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep1zsentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Soripwer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen(, (L).there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights ander this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repatring
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such qagg:e:ilatibn; or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous” Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shait he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

Tn the even{ of 2-otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-sun:s secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parti*!-iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatey before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums scoricd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair mar<et vaiue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b paid 1o Borrower.

In the event of a partial taking, destruction, o7 1oss in value of the Property in which the fair market
value of the Property immediately before the partil. taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘patial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Milcelisneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a:e tien due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award o settle 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to resioration or repair of the Pror<sty or o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tiizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuori in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen ot {.ender’s interest
in the Property or rights under this Security Instrument, Borrower can cure such a defam andif acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be‘dizmissed with a
ruling that, in Lender’s judgment, preclndes forfeiture of the Property or other material irpaitment of
Lender’s interest in the Property or rights under this Security Instrament, The proceeds of any awars o7 claim
for damages that are atributable to the impairment of Lender’s interest in the Property are hereby-assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be-given effect without the
conflicting provision. SRR

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and '
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, ¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali'or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persan and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender-iniy-require immediate payment in full of ail sums secured by this Security Instrument.
However, this opiiox ia'l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not I¢ss/than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-2l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ¢ period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deviand on Borrower.

19. Borrower’s Right to Reivstate After Acceleration. If Borrower meets certain  conditions,
Borrower shall have the right to have enforcgment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of th; Troperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might | ecifv_for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Initrunient. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Szcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants o~ agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liriter] to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Insirument; and (d) takes such-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeri shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pry such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (i) cash; (b) money order; {(c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or Zda) Tlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secxrei hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not-apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interce. in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

e

@%-G(IL) (0010) Page 110115 Form 3014 1/01




UNOFFICIAL COPY

™N 1o/1 prog wiog 511021 ofiey (orao} (1|)9-G@
:‘j W:smmul

[

f:g am

e

>

44

"dnued)) [EuewuonAUy
e 10 J9pU U0 uonediqo Aue djeald [eys uraoy SUIYION ‘MET [RIUSWUONAUT [IA J9UCPIOIOR u1 Suoroe
fepew1 Aressadou e oxe1 Andwoxd [feys romomuog ‘Aressaoon st Aradorg 3 FURVJE WUEISqNS SNOPIEZEH
Aue Jo vLaeIoWaI Y10 10 [eAowRl Aue jeyy ‘Aired seaud Lue 10 ‘fuone AsoremSal 10 RusunoAod Sue
Aq paynou 2 1o ‘sured] Jamoxrog Jy “Auadosg o JO anea 31} S199Ye A[PSIoAPE YOI JOUEISqNS SNOPIEZRH
B JO 38B9fal 1007 ‘ddussaid s A pesned uonipuod Aue (9) puw ‘QUEISqNS Snoprezely Aue jo 9seojal
Joyean 10 aseap: ‘s¥reydsp ‘Fuiyeay ‘Burpds Aue ‘o1 ponuny jou Ing Juipn[our ‘UO[IPUO)) [RIUOUIUCTIAUY
Aue (q) ‘s3pormols qemor Sy Jomonog PIM JO MET TRUSWHONAUY IO J0UBISQNS SNOPRZEH
Aue pue Luadorg o Sur.oauwr Aued oeaud Jo fouoSe Aoren3ar 10 EnsmuIeA0l Aue AQ uonoe Iago
10 JMSME] ‘PUBWAP “WNE[D ‘UOTLENSaA Aue (B) JO 20M0U uanum 1opua oard Apdword TTeUs yamonuog
($19npoId J7UMSUOD Ut SIUEISNS SNOPIEZEY ‘01 PN J0U mmq *Furpnpour) Auedoig s
JO oUBUAIUTEW 01 P SISN [ENUIPIaI [ewou 0) yendodde aq o1 pazruSoser Ajjersuad ore e $20URISqNG
sroprezeH Jo sannuenb [rews jJo ABOGCid s uo oFe10ls 10 ‘osn “eoussaid o 03 Ajdde 1ou [eys seounuss
o Surpeoasd ay, *Auodoxd s Jo anjea & 105378 AJOSIDADE e UONIPUOD B $318310 “30UBISqNG SHOPIBZEH
B JO 35B3J21 JO ‘350 “9duas21d 2t 01 anp ‘GoryA. (9) 40 ‘UOHIPUO) [RIUSWILONALT B SHBAID gy (q) ‘me|
TEUSWUORAUY AUe JO uone[orA Ut §1 1oy (8) 91044 o Suncoppe Sunpiue ‘op 01 2[2 2u0AUR MO[[E Jou
‘Op j0u [feys Jamouog *Aodold Syi Wl JO U0 ‘SAIWEISYNS SNOpIEzey AU asES[aI O) UIIBAIY 10 ‘S20UBISqNS
snoprezey Aue jo ases[el J0 ‘o8eIo)s ‘Tesodstp ‘osn ‘soussa:d o qruad 10 esned tou TTeYS 19M01I0g
dnuesy) fejusWUONAUY U 13T 9S1AIIYI0 0 L1 5INQLIUOD ‘FSNED UeD 1) UOTIPUO: B Suesut
WUONIPUOD) [EUDWUONAUY,, Ue (P) PUE ‘ME'T [ETUSWUONAUT UT PIUIITP SE “UONJE [BAOUIDI IO ‘UOTIOR Terpawal
‘uonoe asuodsar Aue sspnpur  dnuesy?) [eiuswuonAug, (o) -U0T2) 510 TEIUSWUONAUS IO AJ2JEs ‘IEIY O)
o131 181 Po1eoo] ST A1odoid 2y 1oy UOIPSLINY S JO SAME] pUE SMS] Fr4AD0] SURSW LMET [EIUSUINONAUT,
(@) ‘s[eu=tew 3ANSLOIPRI pUR ‘OPAYSP[EULIO] JO SOISIQSE JUIUTEILOD S[ELAIEr ‘SIUGATOS S[TIBIOA ‘SIPIOIQIaY
pue sapronsad six0) ‘sionpord wnegoned orxo) 1o SjqewurE]y IO ‘3uas010Y ‘7uTosns saouelsqns Jurmorog
9 pue meT [EUDWUCHAUF Aq SaSeas 10 ‘Ssuenfiod ‘saoleIsqns snoprezey 1o XN S pouTjap saouesqns
o801 OF ,SDUEISQNS SNOPIezeH], (B) :J7 UOMOOS SIY) UL oSN S ‘SAOURISQRS SitOPIBZEY ‘[T
‘0T UOnJaS S1Q JO SUOISIAOKd UONOE 2ATISALI0D 9YE] 01 Alunpioddo s < anou ay Ajsmes
01 powIadp 9q [reys g1 uonaag o) juensmd romouog 0} UAIS UONEBIORIE JO SO00U S Pre 77 uonRg 0
trensind 1movog 01 uaA13 amd 0) Ajunuoddo pue uonersce 3o oonou ayf, “ydeiFered sup 3¢ sovodmd 105
9IEUOSEDI 9Q 01 pauIdsp 9q [[14 POLIA JUm 1ey) ‘U2Xe} 2 UEd UONOE UTE)IaD 2100 asdes 1snuz yoyum pouad
sum e soptacid me o[qeanddy J1 ‘uonoe 2ANIALId DEY 01 3INOU YINS Jo Juiad oy 1a1Je pouad spqeuosear
® 011y Aured 1010 oyt papIozfe pue Yoeo1q padoqie yons Jo (G1 uondes 3o simswannbar oy P14 souerdwod
W UDAL3 9010 yons yim) Aired Joui0 241 paynou sey 1apua 10 IMOLOY Yo0s [mun Juawnnsur Aunsag sup
JO uosea1 4 pamo Lnp Aue 10 ‘o uorsiaod Kue poyoearq sey Aired somo oy e safapre 1ey) 10 US|
Aumaag sup o1 wensind suonoe s, &ed Jaq10 o1 woly $ASLIE TRI} (SSB[0 B JO Jaquawl 2y 0 JueSni| [enpiaput
Ue 1o Se) uonde [enipnf Aue o1 pourol og o ‘urol ‘oousunuod Aew Iopus Iou IDMOLIOE TSN
“1eseyoind JJoN oy Aq popraoid SSTAIN0 Ssoun
JoseyoInd 910N 9Y1 AQ POWINSSE 10U B¢ PUE IIAIRS WO JOSSIIONS B 0) POIIZJSUED 2q IO IIDIAISS UROT
O A UTBWRI [[I4, JOMOLIOE .01 SuoTIeSIqo Surdralos ueo] 53eduow oy ‘20N oy Jo Jeseyornd o ey
IDYI0 IDDIAISS UBOT B &quo:fy;uas ST UBOT 2} JYJeaI3y) PUe PIOs ST AON S J] FUIdIAIDS JO IAJSUEN JO 20n0U




UNOFFICIAL COPY

20263112

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ;roceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectoszce. If the default is not cured on or before the date specified in the notice, Lender at its
option may reouive immediate payment in full of all sums secured by this Security Instrument without
further demand 25 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ait éxnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasrita®le attorneys’ fees and costs of title evidence.

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chai pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-onily if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applcable Law.

24. Waiver of Homestead. In accordsznze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home:tead =xemption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeilt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe: s ~ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases muy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tiie coll>ieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evideace that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Leivler) purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iicludug interest and any other
charges Lender may impose in connection with the placement of the insurance, ual the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aided to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. . S
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STATE OF ILLINOIS, County ss:
I, J el F fuitlcvitrd , a Notary Pubtic in and for said county and

state do hereby certify that

Mage H bRevwvinG mep HTARC HRENN NG M)
NMancy A BRENwNG  AKA NANCY ARENN N ¢
personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and parposes therein set forth.
Give:i under my hand and officiat seal, this 2 £72.  dayof 7:;,5-1,«4:,«7 lewe .

My Commission Zrpirss; & [ ( / o
Qi

Notary Public

Mrf (D
Inilials:w
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 28th  gay of February 2002
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borsower's Note 1o
National’ ¢iyy Mortgage Co.
(the
"Lender”) of the same-date and covering the Property described in the Security Instrument and located at:

2770 N WOLCOTT AVE/ CHICAGO, Illinois 60614
[Property Address]

The Property includes a unit ‘in; *sgether with an undivided interest in the common elements of, a
condominium project known as:
TOWNHOMES OF WOLCOTT PLACZE
[I{ar.¢ of Condominiuvm Project]

(the "Condominium Project”). If the owneis sssiciation or other entity which acts for the Condominium
Project {the "Owners Association) holds titie' to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as toiows:

A. Condominium Obligations. Borrower shall perform-ail of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dociimerts" are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (i) rdz of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which 1s sausiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), rar tae periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenac: waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

;R (0008) Form wm AT
Page 1 of 3 Initials; @N
VMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrswer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the eveit 4f a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Propeity, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shail2e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains £ public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for aivy <ouveyance in licu of condémnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall 0> applied by Lender to the sums sccured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ur-Consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termin=aon required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by crundemnation or eminent domain; (i} any
amendment to any provision of the Constituent Documents if th¢ provision is for the express benefit of
Lender; (iii) termination of professional management and assumptio:: of ‘self-management of the Owners
Association; or (iv) any action which would have the effect of renderipg-the public liability insurance
coverage maintained by the Owners Association unacceptable o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments” viien due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall beccme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other wrms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall ke payable, with
interest, upon notice from Lender to Borrower requesting payment.

MY D
initials: AP D,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
ondominium Rider % W
(Seal) & é (Seal)

-Borrower MARC H DRENNING -Borrower
AEA MARC BREvmn e

\

A1 O_W
(Seal) &%%W (Seal)

-Borrower NANCY A DREQNING ) -Borrower
A panCy DAEMmING

(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

@D),8R (0008) Page 3 of 3 Form 3140 1/01
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File Number: 80863541

FULL LEGAL
Exhibit "A" to

Parcel 1: That part of Lots 49,50, 51, 52 and 53 (except that part lying south of a
line running east-west, drawn from a point on the east line of lot 52,37.60 feet
south of the northeast corner of Lot 53 to a point on the west line of Lot 52,37.65
feet south of the northwest corner of Lot 53) and unless the same are disposed of

to the s7iisvaction of the company,

Tax 1D # 14-30-40,2-033
Marc H Drenning ek?*Marc Drenning and Nancy A Drenning aka Nancy Drenning




