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DEFINITIONS

‘ Words used in muldple sections 6f this document are-3elived below and other words are defined in Secrions
e 211,13, 18, 20 and 21. Cectain rules regarding the usage of words used in this do¢wment are wlso provided
n Secton 16.

(A) “Security Instrument” means this document, which is dawea dzy 15, 2001 .
together with all Riders 10 this document. .
(B) "Borrower” is LEONID  BUTIN  Lbnmarr| e Mo

Borrower is the martgagor under this Securily Instrument,

(C) "MERS" is Martgage Elecronic Registration Systems, Inc. MERS is a separaie corporation that is actng
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Secyrity Instrument. MERS is organized and exisung under te Taws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 485012026, iel. (R88) 673-MERS.

7258546-00

ILLINOIS - Singte Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMERT WITH MERS  Form 3014 1/0%

W7 okt TIPS




UNOFFICIAL COPY




| Mav-lﬁl-ﬂl 11:53am Frum-FIRSLUJIMWFFICIATidM@O PYT033 P.08/08 F-300

Q020264223 0 2w

(D) "Lender" is FIRST UNION MORTGAGE CDRPORATION

Lenderisa A Corporation

arganized and existing under the laws of NORTH GAROLINA
Lender's address is

1100 Corporate Center Dr., Ralaigh, NC 27607-5066
(E) "Note” means the promissery notw signed by Borrower and dated May 15, 2001
The Notz stakes that Borrower owes Lender

Ninety-Seven Thousand, Five Hundrad and No/100 Dollass
US. 8 97,500.00 ) plus interest. Borrowsr has promised 10 pay this debr in regular Periodic
Payments and » pay the debtin full not later than Juna 1, 2031 .
(F) "Property’ vicans the property tha is described below under the heading “Transfer of Righis in the
Propeny.”
(G) "Loan" means n2 debt evidenced by the Note, plas interest, any prepayment charges and late charges
due under the Note, and 4l sams duc under this Secunily Instrumient, plus iniesesL.

(H) "Riders" means all RiJers 1o this Sccurily Insiryment thar are excouted by Borrower. The following
Riders are 10 be exceuled by Bomawer [check box as applicable):

(%) Adjusiable Rae Rider [ Candominium Rides [ second Home Rider
Balloon Rider [ Plaraed Unit Development Rider | 14 Family Rider
[_] va Rider ] Biwe=kly Payment Rider [ Onherts) [specify)

(I) “Applicable Law" means ali coamolling applicable federal, state and local sasites, regulauons,
ordinances and adeinisgative rules and orders (thit have the cffset of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Commubnity Assaciation Dues, Fees, and Assessionts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property oy) # condominium association, homeowncrs
assaciation or similar organization.

(K) "Electronic Funds Transfer” means any wansfer of funds, oiier than a wansaction originaled by check,
draft, or similar papec instrument, which is initiated through an clecoonis ecminal, telephonic ingoument,
COMPUICT, OF MAENEtic tapé S0 as to order, nsmruct, or anthorize a finaneial institution to debit or credit an
account. Such term incluges, bur is not limied w0, poini-of-sale transior:s. automated teller machine
[ransactions, ransfers initiaied by telephone, wire wansfers, and antomated clearizthonse transfers.

(L) "Escrow Items" means thoge ilems that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensarion, seftlement, award of damages 3 procecds paid by
any third party (othér than insurance proceeds paid under the cOvErages deseribed n Secrion S) for: (i)
damage to, or destruction of, the Properiy; (ii) condemnanon or other vaking of ail ar any par. of the Property;
(iii) conveyance in licu of condemnation; o (iv) misrepresentagons of, or omissions as 1o, % vale and/or
condition of the Property.

(N) "Mortgage Insyrance” means insurance protecting Lender against the nonpayment of, ar defani on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and witrast under e
Note, phus (ii) any amouats under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Extate Sewlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time (0 Ume,
or any additional or successor legislation or regutation Wat governs the samo subject matwer. As used in this
Security Insrument, "RESPA" refess [0 afl requirements and restrictions that are imposed in regard 10 a
vfederally relatzd momgage loan” even if the Loan does not qualify as 4 "faderally relaied morigage loan”
under RESPA.
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(Q) "Successor in Inferest of Borrower" means any party that has taken title o the Property, whether or nof
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insrument socures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenanls and agreements under this
Security Insirument and the Note. For this purpase, Barrower does hereby mortgage, prant and convey
o MERS (solely as nomince for Lender and Lender's snecessors and assigns) and o the successors
and assigns of MERS, the following described property locaied in the COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recarding Tutitdiction):

SEE SGHEUZLE A ATTACHED WERETO AND MADE A PART HEREOF

Parcel ID Number: which currently has the address of
1450 SANDPEBELE PR #33 [Streat]
WHEELING ' ]Chy), Illmois 60094 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected or i prapeny, and all casements,
appurtenances, and fixtaces now or hereafier 4 pan of the property. All roplacsinznie snd additions shall also
be covered by this Security Instrument. All of the faregoing is refeered 10 in this Foourity Instrument as the
"Propenty,” Borrower understands and agrees that MERS holds only legal Gue tocde interests granted
by Borrower in this Sceyrity Inswument, but, if necessary to comply with law or castoni, MERS (as nominee
for Lender and Lender's saccessors and assigns) has fhe night: w exércise any or all of riose inlcrests,
including, byt not limited 1o, the right 1 foreclose and sell the Propeny; and 1o ke any scice vaauired of
Lender including, but not limited 10, releasing and canceling this Security Insorument.

BORROWER COVENANTS ihat Borrower is lawfully seised of the estatz hereby conveycd ond has
the right 1o mortgage, grani and convey the Property and that the Properry is unencumbered, exvep, for
encumbrances of record. Borower warrants and will defend generally the tille to the Property against all
claims and demands, subject 1o any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-pniform
covénants with limited variations by jurisdiction 1 constitate a uniform security instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chares.
Borrower shall pay when due the principal of, and interest an, the debt evidenced by the Note and any
prepayment charges and bate charges due under the Note. Borrower shatl alsa pay funds for Bscrow liems

L {4 7258546-00
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Pursuant 10 Section 3. Payments due under the Note and this Security Ingitument shall be made in U,
Cwrency. However, if any check or other instrument received by Lender as payment under the Noie or this
Security Inszument is reumed 1o Lender unpaid, Lender may require that any or all subsequénl paymenis
due under the Nowe and this Security Iestrument be made n one or more of the following forms, as selectod
by Lender: (a) cash; (b) money order; (¢) cenified check, bank check, weasurer’s chack or cashier's check,
provided any such check is drawn upen an ingiimton whose deposits are insured by a federal agency,
instrumemality, or entity; or (d) Elecronic Funds Transfer, '

Payments are deemed received by Lender when received at the location designated in the Note or ar
sach other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the Payment ar panial payments are insufficient 1o bring
the Loan crieant. Lender may accept any paymens or partial payment insufficient 1o bring the Loan curreny,
without waivee of any rights hereunder or prejudice to irs rights to refuse such payment or partial payments in
the future, but Tender is not abligaied 10 apply such payments at the time such paymens are acceped. If each
Penodic Paymeii s applied as of ils scheduled due date, then Lender need not pay interesr on unapplied
funds. Lender may n:0 such unapplied funds und} Bogower makes payment o bring the Loan ¢urrent, If
Bomower docs not do so wihin a reasonable peried of time, Lender shall either apply such funds or Tepm
them 10 Borrower. If not #pp.ie2 earlier, such funds wil} bo applied 1o the oustanding principal balance under
the Note immediately prior to foecclosure. No offeet or claim which Borrower might have now or in the
future against Lender shall relisvs Forrower [rom making paymems due under the Note and vhis Security
Instrument or perfarming the covenants anc agrcements secured by rhis Secyrily Inspument.

2. Applicaticn of Payments or Frocezds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apgozdin the following order of priority: (1) interest due undar the
Note; (b) principal due under he Notz; (¢} aniovrit due under Secuon 3. Such payments shall be applied 1o
each Periodic Payment in the order in which it became due, Any remaining amaunts shall be applied first 1o
late charges, second 10 any other amounts due under (ki Secwily Instrument, and then to reduce the principal
balance of the Note.

If Lender reteives a paymemt from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be epplied 10 the delinquent payment and the
late charge. If more than one Peciodic Payment is outstanding, Lexder may apply any payment received from
Bomrower 10 the repayment of the Perodic Paymicnts if, and to the extepr v, cach payment can be paid in
full. To the extent thar any excess exiyis after the paymént 15 applied o the full paymen: of one or more
Periodic Payments, such excess may be applied 1o any Jaic charges due. Volintary prepaymenis shall be
applied first 10 any peepayment charges and then as described in the Nots.

ARy application of paymems, insurance proceeds, or Miscellanzoug Proceeds o principal due under the
Nate shall not extend or postpone the due date, or change the amount, of the Periodic Pa 'mans.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under
the Note, until the Note ie paid in full, 4 sum (the "Funds”) 1o provide for payment of amawab, ane for (@
taxes and assessments and other iteme which can alain pricrity over this Security Insrumeny 27 a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Monigage Insurance premiums & Ry,
or any sums payable by Borrower 1o Lender in lien of the payment of Morgage Insurance premiyms in
aceordance with the provisions of Section 10. These items are called "Escrow Items." At originaton or a1 any
time during the iem of me Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Eserow Yem,
Bormower shall prompily furnish 10 Lender all notces of amounis 15 be paid under this Section. Borrower
shall pay Lender the Funds for Esceow Items unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow Tierns. Lender may waive Bomuwer's obligation 10 pay 10 Lender Punds for any or ali
Escrow Jtems af any time. Any such waiver may only be in writing. In the event of such warver, Borower
shall pay directly, when and where payable, the amounts due for any Bscrow liems for which payment of
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Funds has been waived by Lender and, if Lender roquires, shall furnish o Lender receipts evidencing such
payment within such tme period as Lender may require. Barrower's obligation to make such payments and

1o provide receipis shall for all purposes be deemed 10 be a covenant and agreement contaed in this

Security

Insrument, as the phrase "covenant and agreement” is used in Scction 9, If Borrower is abligated fo pay
Escrow ltems direcfly, pursuant (o a waver, and Borrower fafls to pay the amouny dye for an Escrow liem,
Lender may exercise jes righis under Section 9 and pay such amount and Borrower shall then be obligated
under Section 8 1 repay 10 Lender any such amognt. Lender may revoke the waiver as 1o any or all Escrow
hiems at any time by a notice given in accordance with Section 15 and, upon such revocarion, Bosrower shall

Pay to Lender all Funds, and in such amouns, that are then required under this Section 3.

Lender may, at any vime. collect and hold Funds in an amount {a) sufficient 1o permit Lender 10 apply
the Funds 7 he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds dye op the basis of current dam and
reasonable esumaics of expendinwes of future Fscrow liems or atherwige in aecordance with Applicable Law.

The Funds sn44 e held in an institutipn whose deposits are insured by 4 federal agency, insmmeantality,
or entity (including Londbar, if Lender is an instittion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha’ arply the Funds to pay ¢ Escrow lems no later than the time specified wnder
RESPA. Lender shall not ¢herge Borrower for holding and applying the Funds, annually analyzing the
GICIOW account, or verifying thz Tscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender i irake such a charge. Unless an agreement is made in writing or Applicable
Law requires interes t be paid on the Funds, Lendar shall not be fequired to pay Borrower any interest or
earmngs on the Funds. Borrower and Tindz can agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give w Borrower, wihout charge, an ananal accounting of te Funds as requirsd by

RESPA.

If there is a surplus of Funds held in escrow. o defined under RESPA, Lender shal) accouynt o
Barrawer for the excess funds in accordance with RESPA., Tf there is shorage: of Funds held in escrow, ag
defmed under RESPA, Lender shall norify Bomrower as rwpuired by RESPA, and Borrower shall pay to
Lender the amount necessary 1 make up the shortage in aicridance with RESPA, bur in no more than 12
monthly payments. If there is a deficiency of Funds hetd in esers; ag dafined under RESPA, Lender shall
nofily Borrewer 4s required by RBSPA, and Borrower shall pay 1o Iender the amount necessary to make up

the deficiency in accordance with RESPA, but in no more than 12 monthl, payments.

Upon payment in (ull of all sums secured by this Security Insirument, 1énder shall prompily refund 1o

Borrower any Funds held by Lende.

4. Charpes; Liens, Borrower shall pay all taxes, assessmenys, charges. fipes, and impositions
atributable 1o the Property which can attain priority over this Security Inswrumery, leasehold payments or
ground rents on the Property, if any, and Community Associarion Dues, Fees, and Asseeiments, if any, To the
extent that these items are Escrow ltems, Borrowar shall pay them in the manner provided ity Secrion 3.

Bamower shall promptly discharge any licn which has pricrity over this Security Luscanant unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acrenable 1o
Lender, but only 30 long as Borrower is perfarming such agreement; (b) coniesis te lien in good fuith by, or
defends againgf enforcement of the lien in, legal proceedings which in Lender’s opinion operale to preven; the

‘enforcement of the lien while those procedings are pending, but only ontil such proceedings are concluded:
or (¢} secures from the holder of the Lien an agreement satisfacrory to Lender subordmating e lien to this
Security Insrument. If Lender deermines thar any part of the Property is subjecr 10 a lien which can afain
priorily over this Security Inswument, Lender may give Borrower a notice identifying the lien. Wimhin 10
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days of the dawe on which thal nolice is given, Borrower shall satisfy the lien or ke one or more of the
acuons set forth above in this Socrion 4.

Lender may require Borrower to pay a one-time charge for g reul estare tax verificarion and/or reporang
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or herzafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but nop Limiwed to, earthquakes and (loods, far which Lendor requires insurance. This
insurance shall be mainmined in the amounts (including deductible levels) and for e periods that Lendey
Tequires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shalf be chosen by Borrower subjeci 10 Lender’s right fo
disapprove Suerower's choice, which right shall not be exercised unreasonably. Lender may require
Bomower to pay. in connection with this Loan, either: (a) a one-time charge for flood 2one determination,
centificaion and recking services; or (b) 2 one-time charge for flood zone determination and cenification
seevices and subsequent charges cach tme remappings or similar changes occur which reasonably might
affect such detesminauun or cermilication. Borrawer shall also be responsible for the payment of any fees
imposeq by the Federal Lm~igency Management Agency in connection with the review of any fiood zone
determination resulting {ron #n-abjection by Borrower.

If Borrower fails © maintwi, any of the coverages described above, Lender may obiain insurance
coverage, ar Lender's option and” Nomrower's expense. Lender i3 wader mo obligauen 1 purchase any
particular type or amount of eoverage. i heisfore, such coverage shall caver Lender, but might or might not
protect Barrower, Barrower's cquity in iz Peopenty, or e coneents of the Prapenty, against any risk, hazard
or liability and might provide greater o lesser coverage than was previously in effect. Bomrower '
acknowledges that the cost of the insurance turerage 5o obtained might significantly excesd the cost of
insurance that Borrower could have obtained. Any aounts disbursed by Lender under this Section § shall
become additional debr of Rorrowes st¢ured by this Security Instrnment. These amounts shall begr interes) ap
the Note rate from the date of disbursement and shall be Fay~blc, with such interest, upon notice from Lepder
to Borrower requesting payment.

All insurance policies required by Lender and renewals of avzh policies shall be subject © Lender's
right w disapprove such policies, shall include s smandard moytgige clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ipe Tighiis hold the policies and rencwal
certificales. If Lender requires, Borrower shall prompuly give to Lender all riceips of paid premiums and
renewal notices. If Bamower obtains any form of insurance coverage, not ofhervise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard martgage clause and shall
name Lender as mongagee and/or as an additional loss payee.

In the evenr of logs, Borrower shall give prompt notice 1o the insurance carrier ald Lender. Lender may
make proof of loss if not made prompiy by Borrower. Unless Lender and Barrower cthervise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by ¥-épior; shall be
applied 1o restoration or repair of the Propeny, if the restoration or repair is economically ezsible and
Lender’s securiry is not lessened. During such repair and restoration period, Lender shall have th= risht 10
hold such insurance proceeds until Lender has had an Opportunity 1o inspect such Propefy to ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be anderlaken prompily.
Lender may disburse proceeds for the Tepairs and restoration in a single payment or in a series of progress
Paymenis as the work is completed, Unless an agreement is made in wriling or Applicable Law requires
interest 10 be peid on such insurance proceeds, Lender shall not be required to pay Bomrower any ingerest ot
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borower shall not be
paid out of ihc insurance proceeds and shall be the sole ebligauon of Borrower. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secyrity Instrumént, whether or not then due, with the
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excess, if any, paid w Borrower. Such insurance progeeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seile any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 4 notice from Lender that the insurance
camier has offered 10 settle a claim, then Lender may negotiate and serle the claim, The 30-day period will
begin when ih¢ natice i3 given. In either event, or if Lender acquires the Property under Soction 22 or
otherwise, Borrower hereby assigns 1o Lander (a) Borrower's rights to any insurance proceeds in an amount
0ol 19 ¢xceed the amounts unpaid under the Note or this Secunity Insorument, and (b) any other of Bofrower’s
fights (other than the right t any refund of nneamed promiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc themsurance proceeds either [0 fepair or resiore the Property or to pay amounts unpaid under the
Note or this Secxzity Insrument, whether or not then due.

6. Occuparicy) Bomower shall occupy, establish, and use che Property a3 Borrower’s principal residence
within 60 days alt. ths execution of this Security Insrrament and shall consinue 0 occupy the Propenty as
Borrower's principal 1esidence for at least one year afier the date of accupancy, unless Lender otherwise
agrees in writing, which comsant shall not be unreasonably withheld, or unless exienualing circumsiances
exist which are bayond Borrowoi's eontrol.

7. Preservation, Maintensiey and Protection of the Property; Inspections. Borrower shall no
destroy, damage or impair the Prope;ty, allow the Property 10 deteriorale or commit waste on the Property.
Whether or not Borrower is residing in rae Eropeny, Borrower shall maintain the Property in order to prevent
the Property from deterioraring or decreasing in value due (o iis condition, Unless it is determined pursuant to
Section 5 that repair or resioration is not econcraivally feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or dantie. If insurance or condemnation procecds are paid mn
¢ONNEcuon with damage to, or the 1aking of, the Proziaty, Borrower shall be responsible for repairing or
resioring the Property only if Lender has released procaeds for such purposes. Lender may disburse proceeds
for the repairs amd restoraton in 3 single payment or in. 4. series of progress paymenis as the work is
completed. It the insurance or condemnation proceeds are a0y snfficient to Tepair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completza of such repair or restoration.

Lender or jts agent may make reasonable enjries upon and anspecdons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis un the Property. Lender shall give
Bortower notice at the time af or prior 1 such an interior inspecion spocivving such reasonable cause.

8. Burrower’s Loan Application. Borrower shall be in defaul; if, during tte Loan application process,
Borrower or any prsons or entities acting at the direction of Bomower or wit Borrower's knowledge or
consen| gave materially false, misleading, or inaccurate information or statements 10 T ender (or fasled 10
provide Londer with mayerial information) in connéction with the Loan. Material represcnations include, but
are not limited 1o, Tepresentations concerning Borrower's occupancy of the Property as Bo'rowr's principal
residence.

3. Protection of Lender's Interest in the Property and Rights Under this Security Inzorament, If
(#) Borrower fails 1o perform the covenants and agresments comntained in this Security Inszrument, (L) th=re is
a legal proceeding that might significanily affect Lender's interest in the Propenty and/or rights unasr (his
Security Instrument (such as a proceeding in bankrupicy, probaie, for condemnation or forfeitare, for
enforcement of a lien which may amain priority over this Security Inswnment of o enforce laws or
regulations}, or (¢) Bomower has abandoned the Property, then Lender may do and pay for whalever is
reasonable Qr appropriaie o prowel Lender's interest in the Propenty and rights under phis Seeyrity
Insrument, including peotecting and/or assessing the value of te Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Lunited 10; (a) paying any sums secured by a Yien which
has priority over this Security Instrument: (b) appearing in courl; and (c) paying reasonable
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attorneys’ fees [o project its infeyest in |he Property and/or rights under tis Security Insirument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but i not limited to, entering the
Property 10 make ropairs, change locks, replace or board up doors and windows, drain water from pupes,
eliminate building or other code violations or dangerous conditons, and have urilities tmed on or off.
Although Lendar may take acton under tus Secuon 9, Lender does not have to do so and 1s nol undor any
duty or obliganon o do s0. It is agreed that Lender incurs no lishility (or not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scclion 9 shall become additional deby of Bormrower
secured by this Security Instrutnent These amounts shatl bear interest at the Now raie Itom the date of
disbursemeni and shall be payable, with such inferest, upoen potice from Tender to Borrower requestng
payment.

If this Scourily Insiryment is on a leasehold, Rorrower shall comply with all the provisions of the lease.
If Borrower scouires fee tifle 1o the Property, the leasehold and the [ee title shall not merge unless Lender
AgTees to the Kiersar in wrikng.

10. Mortgas: Insyrance, I Lender required Mongage Insurance as a condition of making the Loan,
Borrawer shall pey the premiums required 1o maintain the Mongage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases, W be available from the mormgage insurer that
previcusly provided such jiwurance and Borrower was required 10 make separately designated payments
toward the premiums for Mostzage lasuraace, Bomower shall pay the premiums required 1o obiain coverage
substantally equivalent 1o the Muiigage Insurance previously in effect, at a cost subsiantially equivalent 1o
the cast to Borrower of the Morlg2 sz Insurance previously in effect, from an alicmate morigage insurer
selected by Lender. If snbsiantially equivaient Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount o the separately designated payments that were due when the msurance
coverage ceased (o be in effect. Lender wi{ sceept, yse and retain these paymenis as 4 non-refundable loss
reserve in lieu of Momgage Insurance. Such t¢3s reszrve shall be non-refundable, netwithstanding the fact that
the Loan is wlumatcly paid in full, and Lender shelinot be required to pay Bomower any interest or earnings
on such loss reserve. Lender can no longer requirc o+ yeserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) poovided by an insurcr selected by Lender again becomes
available, is obtained, and Lender requires separately designsied paymenis toward the premiums for Morigage
Insurance. If Lender required Morgage Insurance as a ccadhzion of making the Loan and Borrower was
required o make separasely designaled paymemis toward the prémiums for Morigage Insurance, Borrawer
shall pay the premiums required 1o maintain Mortgage Insurance ar effect, or o provide a non-refundable loss
fegerve, yntil Lender’s requirement for Martgage Insurance ends iv accordance with any written agreement
berween Barrower and Lender providing for such termnination or until rirmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1o pay intecest 20 the rake provided in the Note.

Mongage Insurance reimburses Lender (or any enrity thai purchases i Note) for certain losses it may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party 1 thie Morgage Insurance.

Mortgage insurers evalvate their total risk on all such insurance in force ficin me (o time, and may
€Nt into agreaments wirh ofher parlics that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory (o the mongage insurer and the other pany (o0 partias) o these
agreements. These agreements may require the mortgage insurer ta make payments using 2 ny s urce of funds
mat the m)ongage msurer may have available (which may include lunds obtained from Morrgag: Tnsurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reilsmer, any
other enlity, or any affiliaic of any ol the foregoing, may receive (direcily or indireciy) umounts that Jerive
from (or might be charactenzed as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the morigage insurer's risk, or reducing logses, If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the preminms paid 1 the
insurer, the areangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borruwer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
mejude the right to receive certain disclosures, to request and abtain cancellation of the Mortgage

7258546-00
Initlais: L' é .
@:GA(IL} {8618 Pago 8ol 15 Ferm 3014 1/01




=-16= 148 From=FIRST N 7044428 iy P.OY0T  F-3M
e RO CIAT C Qs
- Page 23

Insurance, to have the Mortgage Insyrance terminated autumatically, and/or to receive a vefund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or taymination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Pracecds are heseby
assigned 10 and shall be paid to Lender,

If the Propenty is damaged, such Miscellancous Proceeds shall be applied 10 restosation or repair of the
Prapenty, if the restoration or repair is economically feasible and Lender’s securiry is not lessened. During
Such répair and resioration peetod, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opparnmity 10 inspect such Property © ensure the work. has been completed 10 Lender’s
sansfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
TestOration in 4 single disbursement or in a series of progress payments as the work s completed. Unless an
agreement is made in writing o Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 10 pay Borrower any inferest o7 eamings on sych Miseallanaous Proceeds. If the
TESIOTALON OF f8PAir is not economieally feasible or Lender's security wauld be lessened, the Miscellaneous
Proceed= shall be applicd to the sums sccured by this Security Instument, whether or nof ten due, with
ﬂlcsﬁxn{c%, «f any, pail 10 Borrower. Such Miscellansons Proceeds shall be applied in the order provided for
in Section Z,

In the ¢verl of a toual 1aking, destuction, or loss in value of tie Propemy, the Misceltanecus Proceeds
shall be applked (o '1e sums secpred by this Security Insrument, whether or not then due, with the excess, if
any, [;axd to Borrav . ) _ o o

n the event 0/ a parrial taking, desmuction, or loss in value of the Property in which the fair marke;
value of the Property im:ac iately before the partial taking, destruction, or loss in value is equal 1o or greager
than th¢ amount of the. +Zias secured by this Security Instrament immediately befare the parnal mking,
destruction, or loss in value, uniess Barrower and Lender otherwise agroe in wriling, the sums secured by this
Securily Inswument shall be reunced by the amownt of the Miscellaneous Proceeds mubiplied by he
following fracrion: (a) the total amount of the sums secured imemediarely before the partial taking, desiruciion,
or loss in value divided by (b) the far market value of the Propenty immediarely before the partial taking,
destruciion, or loss in value. Any balance (hal. be paid 1o Borrower.

In the event of 4 parmial taking, destruqaor, rr loss in value of the Propenty in which the fair market
value of the Property immediately before the rowia) waking, deswuction, or 10ss in value is loss than the.
amoynt of hé sums secured immediaely before the parual laking, desmuction, or logs in valua, wnlass
Barrower and Lendor otherwise agree in writing, th(. Miseellaneons Proceeds shalt be applied 1o the sums
securad by this Security Instrament whether or not the suirs a-e then due, " ,

If the Property s abandoned by Borrower, or if, aficr piice by Lender 1o Borrower thar the Opposing
Furty (as defincd in the next scntence) offers 10 make an awar? 10 cemls 8 elaim for damages, Borrower fails
o respond 1o Lender within 30 days after the date the nodce is wivan, Lender is amhorized w collecy and
apply the Miscellaneous Proceeds either 1o restoration or repair of e ITouerty or to the sums secured by this
Security Instrument, whether of not then due. "Opposing Pany” nicans the-third party thar owes Borrower
glrgccuaneons Proceeds or the party against whom Borrower has a nght 0" actp in regard 10 Miscellaneous

ceeds.

Borrower shall be in default if any action or proceeding, whether civil i criminal, is begun that, in
Lendec’s judgment, could result in forferiure of the Praperty or other material imperimont of Lender’s interest
in the Property or rights under this Security Instument, Borrower can cure such 2 desz ait and, if acceleration
has ocourred, feustate as provided in Section 19, by cansing the action or proceeding 1o b~ dismissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiat impairment of
Lender’s interest in the Property or rights under this Security Instrument. The peoceeds of any awar ! or claim
for damages that are armiburable to the impairment of Leader's interest in the Propesty are heivoy asvigned
and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to resiaration or repair of the Property shall be arplizd
in the order provided for in Secrion 2.

12. Borrower Nut Released; Forbearance By Lender Not 3 Waiver, Exension of the dme tur
payment or medification of amartization of the sums secured by this Security Insriment granted by Lender
10 Barrower or any Successor in Interest of Borrower shall not operat: o refease the liability of Bommower or
any Successars in Interest of Botrower. Lender shall not be required 10 commence procesdings against any
Successor in Interest of Bormower or 1o refuse @ cxtend Kime for payment or otherwise modify amortization
of the sums securcd by this Security Insrument by reason of any demand made by the original Borrower or

C 7258546-00
Inpala: L‘ ' 4

%—EA{IL} AT Pageaol 15 Form 8014 1/01




May-16-01 11:53an Frum-FIRSWIMWFFICIAEM@%DYF? P.02/04 F-302

=y g -
4‘£-£:’ Page 10 of 23

any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or remedy
including, without limitation, Lender’s accepance of payments form third persons, entifies or SucCessors m
Interest of Bormower of in amounis less than the amount then due, shall not be a waiver of or preclude the
exexcist of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower COVEnanis and
agrecs that Bomower s obligations and Yability shall be joint and several. However, any Borrower who
co-signs this Security Instrumeni but does not execuic the Note (8 "co-signer’): (a) is co-signing 1his
Security Ingrument only 10 morigase, Erant and convey the co-signer’s wterest in the Properry under the
terme of this Sccurity Inswrument; (b) is not personally obligated to pay the sums secured by this Security
Insmument; and (¢) agrees thar Lender and any other Borrower can agree [o exiend, modify, forbear or make
any ageomrradadons with eegard 10 yhe terms of this Security Insgument or the Note without the co-signer’s
consent.

Subject 10 1 provisions of Section 18, any Successor in Interest of Borrower who assumnes Bowrower's
obligations undez-thia Security Instrument in writing, and i3 approved by Lendcr, shall obiain all of
Bomower's rights ann-henefits under this Security Insmument. Bomrower shall not be released from
Bomrower’s obligations a2 liability under this Security Instrumént uniess Lender agrees 10 such release in
writing. The covenants snd aireements of this Security Tnsrument shall bind (gxcept a8 provided in Secuon
20) and benefit the successar:wid assigns of Lender.

14. Loan Charged. Lendre may charge Borrower fees for services performed in conaection with
Bomowte's defawls, for the purpass of protecting Lender's interest in the Property and righis under this
Securily Instrument, including, but not Sneited 10, anorneys® feds, property inspection and valuation feed, In
regard 1o any other fees, the absence of exprtss anthority in this Security Instrument 1o charge a specific fec
10 Borrower shall not be construed as 4 prohy hition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Tasiument of by Applicable Law.

1f the-Loan is subject to & law which seis miavimum loan charges, and that Yaw is finally miarprelzd SO
that the interest or other loan charges collecied or to-be collected in connection with-the Loan excecd the
permined limits, then: (a) any such loan charge shall He reduced by the amounl necessary 10 reduce the charge
1o the permitted Limit; and (b) any sums already collec’=a from Berrower which exceeded permitied limits
will be refunded w Borrower, Lender may choose 1 make “iis refund by reducing the principal owed under
the Note ar by making a direct payment to Barrowar. If & ¢{unil reduces principal, the reduction will be
reated a8 4 partal prepayment without any prepayment charge \whether or nof a prepayment charge is
provided for under the Noie). Borrower’s acceptance of any such re.vnd made by dircet payment 1o Bormawer
will constitute a waiver of any right of action Borrower might have anisirg oul of such overcharge.

15. Notices. ARl notices given by Borrower or Lender in connecton with this Security Ingfrument must
be in writing. Any notice 10 Borower in connection with this Secusity Iramument shall be deemed 10 have
becn given 1o Borrower when mailed by first class mail or when acwally-delivered w0 Borrower's notice
address if sent by other means. Nolice 10 any onc Borrower shall constiate neice 10 all Barrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Basrower has designated a substilue notice address by notice to Lender. Borrowe: shall promptly notify
Lender of Borrower's change of address. If Leader specifics procedure for reparting Bormo ver's change of
address, then Borrawer shall only report a change of address through that specified proceduie. there may be
anly one designated notice address under tis Security Insirument at any one time. Any notice.zo Lender shall
be given by delivenag it or by mailing it by first class mail (o Lender's address stated herein wiless Lender
has designased another address by notice [0 Rorrower. Any notice in conneckion wilh this Security Tisbument
shall not bz deemed to have been given ro Lender until acinally received by Lender. It any nonce regured by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
he corresponding requirement ynder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed
by lederal law and the law of the junsdiction fn which 1he Propenty is located. All tights and obligations
contained in this Security Insinument are subject 10 any requirements and limiations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties 1o agree by contract or it might be silent, but
such silence shall not be construed a3 # prohibition againsl agre¢ment by conact. In the cvent that any
provision or clause of His Security Instrument or the Note conflicrs with Applicable Law, such conilict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Secority Inswument: (3) worde of the masculine gender shall mean and include
corresponding neuter words or words of the [eminine gender; (b) words in the singular shall mean and
nclude the plural and vice versa; and (¢) the word "may” gives sole disczerion without any obligation (o lake
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Notz and of this Sccurity Instrument.

18. Transfer of the Property oF a Beneficial Interest in Borvower, As used in this Section 18,
“Interest in ths Property” means any legal or beneficial interest in the Property, including, but not limied 1,
mhose benefictal interests iransferred in a bond for deed, contract for deed, installment sales cONMYACt Or E5CTOW
agrecment, the Zawt of which is the wansler of vitle by Borrower a1 a future daic 10 a purchasc.

1€ all or any #ist of the Property or any Iniorest in the Propeny is sold or mansfexred (or if Borrower Is
not a naaral perse and 4 bencficial inerest in Bosower is 5ol or transferred) without Lender’s prior wrinea
consent, Lender may Tequire immediate payment in full of all sums secured by this Securily Inspument.
Howevet, this option shail roybe exercised by Lender if such excreise is prohibited by Applicable Law.

I Lender excreises this-aption, Lender shall give Bomower notice of acceleration. The notice shall
provide a period of not less tha 39 days [rom the dare the notice is given in accordance with Section 13
within which Borrower must pay /! sums sccured by this Secunity Instrument 1f Borrower fails 10 pay Mese
syms prior 10 the expiration of fhis reriol, Lender may invoke any remedies permitied by this Seeurity
Instrument without {irther notice or denians on Borrower.

19. Borrower’s Right to Reinstaic After Acceleration. If Barrower metts cerain conditons,
Borrower shall have the right 1o have enforoesienit of his Securiry InsTument discontinued 4 any time prior
o the earliesy of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security Insoument,
(b) such other period as Applicable Law might speei 'y for te termination of Borrower's right 10 reinstate; or
(¢} enry of a judgment enforcing this Security Insmuraers. Those conditions are that Borrower: {a) pays
Lander all sums which then would be due under this Secvaty. Insrument and the Note as if no accel¢raton
had occurred; (b) cures any default of any other covenants o acresments; (c) pays all expenses incurred in
enforcing this Security Inswumens, including, but not Lmites ra, reasonable altorneys’ fees, propeny
inspection and valuagon fees, and other fecs incurred for the parpose of protecting Lender’s interest in the
Property and rights under this Security Inswument, and (d) wakes sich acrion as Lender may reasonably
require 1o assure thar Lender's interest in the Property and righis unzer-this Securily Insgrument, and
Rarrower's obligation to pay the sums secured by this Security Insirument, skl contnue unchanged nnless
as otherwise provided under Applicable Law. Lender may require that Borrower 42y cuch reinstalement sums
and expenses in ane or more of the folowing forms, as seleeted by Lender: (a) cast; (b) moncy order; (€)
certified check, bank check, mreasurer™s check or cashier’s check, pravided any such Check:is dvawn ugon an
instimtion whose dcposits are insured by a federal agency, insmumentality or entiry; or 'd) Flecwenic Funds
Transter. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secrted nareby shall
remain fully cffective as if no acceleration had occurred. However, this right o rcinseate shal! noe spoly in the
case of acceleration under Section 18.

50, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of 4 parrial interost in the
Nots (sogether with this Security Instruméat) can be sold one or mare times withaut pricr nofice 10 Borrower.
A sale might resull in a change in the entity (known s e "Loan Servicer”) that collects Periodic Payments
due under the Note and this Secutity Ingrument and performs cther mongage loan servicing obligations
under the Note, this Secarity Instrument, and Applicable Law. There also might b¢ ene or morc changes of
the Loan Scrvicer unrelaied 1o a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
given writen notice of the change which will staie the name and address of the new Loan Servicer, the
address 1o which payments shoukl be made and any other information RESPA requires in connection wilh 4
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aotice of rransfer of servicing. If the Note i sold and thercafter the Loan is serviced by a Lean Servicer other
than the purchaser of the Noe, the morigage foan servicing obligations to Borrower will remain with the
{.oan Servicer or be mwansfemed 10 o SUCCEISOT Loan Servicer and are NQt assumed by the Nots purchaser
unless otherwiae provided by the Noie purchaser,

Neither Borrower nor Lender may copwnence, join, or be joined 10 any judicial action (as éither an
individual liigant or the member of a class) that arises from the other party’s acHONS pursuant 10 this Security
Inetrument ar that alleges that the other party has byeached any pravision of, ar any duly owed by reason of,
this Security Insprument, until such Borrower or Lender has notified the other party (with such notice given m
compliance vit) the requirements of Section 15) of such alleged breach and afforded the other party hercio a
reasonable penzd afier the giving of such natice to ke cormrective action. If Applicable Law provides & time
period which must lapse belore certait Action can be taken, that ume péciod will be deemed ro be reasonable
for purposes of this paagraph. The notice of accéleration and opportunity 10 cure given 10 Borrower pursuant
1o Section 22 and the nvice of scceleration given 10 Borrower pursuant w Scetion 18 chall be deemed to
saiisfy the norice and opparwity 10 tke corrective action provisions of this Section 20,

21. Hazardous Subsiances, As used in this Section 21: (a) "Hazardous Subsiances” arc those
qubstances defined as toxi¢ or [azurtous substances, pollutanis, or wasics by Environmental Law and the
following substances: gasoling, K&iosen2, other {lammable o toxic peroleum products, toxit pesticides and
herbicides, volatile solvems, materials coniaining asbestos or formaldenyde, and radioactive: maiecials; (b)
"Environment] Law™ mcans federal Jaws ane laws of the jarisdiction where the Property is locaied that relate
10 health, safety o eavironmental Protechidn: AC “Environmental Cleanup” includes &ny response acton,
remcdial action, or seraaval acrian, as defined in Environmental Law: and {d) aa "Environmenial Condition”
means a condition that ¢an canse, contribute 10, of ALIETW ige rigger an Environmenial Cleanup.

Borrower shall not cause or permit the prescnce, uss, digposal, sworage, or release of any Hazardous
Substances, or threaien 10 release any Hazardous Subsianses -on o in the Froperty. Borrow¢r shall not do,
nor allow anyong else 1o do, anything affacting the Property (). That is in violation of any Envitonmental
Law, {b) whi¢h cregies an Environmental Cundition, or (¢) which, duc to the presence, usc, Of releass of 2
Hazardous Substance, creates a condition that advepsely aftects te valroof he Propeny. The preceding two
sentences shall not apply 10 the presence, use, o Siorage of the Pyopery ~§ small quantities of Hazardous
Substances thal are generally recognized 1o be appropriar 19 normal resid aial wses and to maintenance of
the Praperty (including, but not limitad to, hazardous substances in consumer pio0uCts).

Bormower shall promptly give Lender writen notice of (a) any investigatior., ciaim, demand, lawsuii or
other action by any governmental of regulatory agency or privale pary involving the Propery and any
Hazardous Subsiance or Environmental Law of which Borrower has acioal Ynowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, {elrazn-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o” release of a
Hazardous Subsiance which adversely affects the vatug of the Property. If Borrower learns, 0F 12 paiified by
any govemmenial or regulatory authority, or any privaic party, thal any removal ar other remediation of any
Hazardous Subsiance affecting the Property is necessary. Borrower shall promplly 1ake all necessary remedial
actions in aécordance with Environmental Law. Nothing herein shall create any obligation on Lender fox an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and ageee as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration nnder Secrion 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaylt must be cored; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial pruceeding and sale of the Property. The notice shall
further in%oym Borvower of the right to reinstate after acceleration and the right to assert in the
foreclusure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuré, I the default is not cured on or before the date specified i the notive, Lender at its
option may reqoiie immediate payment in full of all sums secured by this Security Instrument without
further demand ans inay foreclose this Security Instrument by judicial proveeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoaaile attorneys' fees and costs of title evidence,

23. Release. Upon paymeri ¢ 4l 3ume secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay, any recordation cosis. Lender may charge Bomower a fee for
releasing this Security Insprument, butonly if the fee is paid 1o a third party [or services rendered and the
charging of the fee is permined under Applizshle Law.

24. Waiver of Homestead. In accordance with 1llinais law, the Borrower hereby releases and waives
all rights under and by virue of the Illinois homeste « ¢> emplion Jaws.

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required hy Borrower’s agreemercwith Lender, Leader may purchase msorance at
Borrower's expense 1o protect Lender's interests in Borrower's coflatcral. This insurance may, but need not,
protect Borrower's injerests. The coverage that Lender purchases riay not pay any claim that Borsower makes
or any claim that is made against Borrower in connection with the co'tateral. Borrower may lawer cancel any
insurance purchased by Lender, but only after providing Lender with cvijence that Barrower has oblained
insurance as required by Borrower's and Lender’s agreement If Lender purchases insrance for ihe
collateral, Borrower will be responsible for the costs of that insurance, incleing. intercst and any other
charges Lender may impose in connection with the placement of the inswrance, unilihe effeciive date of the
cancellaion or expiration of the insurance, The cose of the insurance may be acaed ro Borower's wotal
owstanding balance or obligalion. The costs of the insurance may be more than die crsl of insurance
Borrower may hé able 10 obtain on its own. '
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BY SIGNING BELOW, Bormower accepts and agrees to the ferms and covenanis contained in this
Sccuriry Insaument and in any Rider exceuted by Borrower and recorded with it

)
) 2 v F
LEONID GUTIN Rorrowsr
~ (Seal)
-Borrower
_(Sea)) , (Scal)
B wir Borrower
(Seal) /) (Seal)
-Bormower -Borrower
(Scal) - {Seal)
Borrower -Rorrower
7258546-00
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STATE OF IR LINOIS, ~ County ss:
I, { , 8 Nomary Public in and for said county and
siate do hereby certify that . d 6 “ﬁ\q
Z.MT \( U

persenally known (o me to be the same person(s) whose name(s) subscribed to the [oregoing instrument,
appeared beiwe gne this day in person, and acknowledged thatfhe/She/they signed and delivered the said
insrument q@crhhcu frec and voluntary act, [or the uses and putposes therein set forth,

" my hand and official seal, this day of

et 4 Wm 2o

Notagy Public

Given un

. L(? 7258545-00
Inhiged "
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ITEM 1: UNIT 335 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A PART OF A
DECLARATION QOF CONDOMINIUM OWNERSHIP REGISTERED ON THE 6TH DAY OF MARCH, 1973 AS
DOCUMENT NUMBER 2678553 AND REREGISTERED ON THE 16TH DAY OF MARCH, 1973, AS
DOCUMENT NUMBER 2680472;

ITEM 2; AN UNDIVIDED 2.345249% INTEREST (EXCEPT THE UNITS DELINEATED AND DESCRIBED IN
SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED PREMISES: PART OF LTO 1 IN SANDPEBBLE
WALK, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PART
OF THE WEST 495.0 FEET OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SAID SECTION 15, IN
THE TOWNSHIP AND RANGE AFORESAID, TAKEN AS ONE TRACT AND BOUNDED BY A LINE DESCRIBED
AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 1 IN SANDPEBBLE WALK,
SAID CORNER BEING THE INTERSECTION OF THE NORTH LINE OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 = SAID SECTION 15, WITH THE EAST LINE OF THE WEST 495.0 FEET OF THE
SOUTHEAST 1/4' OF THE SOUTHEAST 1/4 OF SAID SECTION 15; THENCE SOUTH 00 DEG. 04 MIN. 17
SEC. EAST ALONG 1HE EAST LINE OF THE WEST 495.0 FEET AFORESAID, 300.14 FEET; THENCE SOUTH
89 DEG. 55 MIN. 43 SEC. WEST, 98.21 FEET TO THE POINT OF BEGINNING OF THE PARCEL TO BE
DESCRIBED: THENCE 5CUTH 09 DEG. 49 MIN. 45 SEC. WEST, 64.33 FEET; THENCE SOUTH 80 DEG. 10
MIN. 15 SEC. EAST, 106.56 ZET; THENCE SOUTH 10 DEG. 07 MIN. 15 SEC. EAST, 69.92 FEET; THENCE
NORTH 79 DEG. 52 MIN. 45 ScC: EAST, 64.33 FEET; THENCE NORTH 10 DEG. 07 MIN. 15 SEC. WEST,
78.33 FEET; THENCE NORTH 29 DEG. 46 MIN. 45 SEC. EAST, 114.84 FEET; THENCE NORTH 60 DEG. 13
MIN. 15 SEC. WEST, 64.33 FEE7, THENCE SOUTH 29 DEG. 46 MIN. 45 SEC. WEST, 101.50 FEET, THENCE
NORTH 89 DEG. 10 MIN. 15 SEC. WEST108.26 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,

ILLINOIS.
P.LN.; 03-15-402-016-1033

(010404859.PFD/010404859/9)
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THiS M XED/ADJUSTABLE RATE RIDER is made this 15th  dayof May, 2001 ,
and is incorporai=d inlo and shall be deemed (o amend and supplement the Mortgage, Deed of Trost, or
Security Deed {ir "Security Inseument”) of the same dage given by the undersigned ("Borrower™) o secure
Borrower's Fixed/Ar ustable Rae Note (the "Note"y o FIRST UNTON MORTGAGE CORPORATION

("Lender”) ol the same dawe and rovering the property described in the Security Instrument and located at:

1450 SANDPEBBLE PR #3335, MIRELING, IL 60080
[Property Addreds]

THE NOTE PROVIDES FOP A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADUJSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROW':R'3 ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE T7I"i% AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverans and agreements made in the Securiry
Instument, Borcower and Lender further covenant and agree as (0liows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inifal fixed interestraicof 6. 6250 %. The Note also
provides for a change in‘the ininal fixed rate 1o an adjustable interest rate, as fotlows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initia] fixed interest rate 1 will pay will change to an adjustable interest #at: on the first day of
June , 2006 , and the adjusiable interest rate T will pay mey clwnge on that

day cvery 12th month thercafter. The date on which my iniiial fixed interest rate changes 0 #%-qdjusiable
interest rate, and each date on which My adjustable interest rale could change, is called a "Change Deve.”
7258546-00

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR YREASURY INDEX- Single Family -
Fapnia Mae Unifarm Instrument

1
@2 843 (0006) Form 3182 1/01
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(B) The Index

Beginning with the first Change Date, my adjustable interest raie will be based on an Index. The "Index”
18 the weekly average yield on United Siaies Treasury securinies adjusted 10 A constant matunity of ane year, a9
made avail<hle by the Federal Reserve Board. The most recens Index ligure available as of the daie 45 days
before euch < hange Dare 1s called the "Current Index.”

If the 4ndex i3 no longey available, me Note Holder will chonse a new index that is based upon
comparable infazmarion. The Note Holder will give me notice of this choice.

(C) Calewiaviar of Changes

Before each Chenge Date, the Noe Holder will calculaww my new interest rate by adding

Two and Three=Quurcers percentage points

( 2.7500 %) 10 the Current Index. The Nols Holder will then round the resulr of this
addition 10 the nearest one-eighth. »i"one perceniage point (0.125%). Subject to the limils stated in Secton
4(D) below, 1his rounded amount will - my new interest rate unil the next Change Date,

The Noie Holder will then delcrming the amount of the monthly payment that would be sufficient o
repay the unpaid principal that | am expacrnd 10 owe at the Change Dae in o)l on the Mamurity Date at my
new inlerest rate in substantially equal payn eps. The result of thie caleuladon will be the new amount of my
monthly payment.

(D) Limits on Ynterest Rate Changes

The interest rate [ am required to pay ab the first Change Date will not be preater than

B.6250 % or less than 4,6250 %. Thercafter, my adjustable interest
1ate will never be increased or decreased on any single Charye Date by more than two percenage poinis from
the rate of mwrest 1 have baen paying (or the preceding 12 moribe, My interest raie will nevey be greater than

11.6280 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daw: ¥ will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Dale unil the amount of my
monthly paymem changes again.

(F) Notice of Changes

The Nole Holder will deliver or mail 1o me a notce of any changes in my initia? (iagA. usiersst rate 1o an
adjustable interest rae and of any changes i my adjusmable interest rate bofore the offeciive date of any
change. The notice will include the amount of my monthly payment, any information requizet oV law 10 be
given 10 m& and also the title and wlephone number of a person who will answer any quesieii Xmay have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initia! fixed interest rate changes w an adjusiable interast rate under the terms staied
in Section A above, Unitorm Covenant 18 of the Security Inscument shall read as follows:

7258546-00
Initiate: L ‘( 2.

@6543" (00C8) Pags 2 of 4 Form 3182 /09
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interesr in the Property™ means any legal or bencficial imierest in the P‘ropeng. including, but not
limiied 1o, those beneficial inierests wransferred in a bong for deed, cantracy for deed, nstallment
sales contract or escrow agreement, the intent of which 18 the wansfer of title by Barrower at o
(uture 3aie 10 a purchaser. N

if.all or any part of the Property or any Intevest in the ngerty 1$ 8014 or pransferred (or if

Borrower is not a natral person and a beneficial interest in Borrower i3 sold or wansferred)

without l.ep Jar's pricr wriften consent, Lender may require immediate payment in fall of all sums

secured by +iiis Security Instrument, However, this aption shall not be exercised by Leader if such
exercise is prupioied by Applicable Law.

If Lender cxeaciess this option, Lender shall give Borrower notice of acceleration. ‘The notice
shall pravide a perind of not less than 30 days from the date the notice 18 given in accordance with
Section 13 within whicn Borrower must pay all sums secured by this Sccurity Insirument. If
Borrower fails o me thezc sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by thic Seeonty lastrament without further notice or demand on Borrower.

2, When Bomrower's initiai fix;< imierest raie changes 1o an adjustable interest rate under the terms
stated in Secrion A above, Umiform Covenant 18 of the Security Inatrument described in Section B1 above
shall then cease to be in effect, and the riro dsions of Uniform Covenanr 18 of the Secunty Instrument shall
be amended 10 read as follows:

Transfer of the Property or a beurlicial Interest in Borrower. As used in this Section 18,
“Injerest in the Property” means any legal or beneficial imerest in the Propcng, including, but not
Limuzd to, those beneficial interests wansferred in'a bond for deed, contracy for deed, insiallment
sales coniract or cscrow agreement, the intenv-of which 15 the wansfer of title by Borrower al a
fupire date 10 8 purchaser.

If all or any part of the Property or any Intergst Jn the Property is sold or ransferred (o5 af
Borrower i3 nol 4 natural person and a beneficial vieresr in Borrower is sold or tanslemed)
without Lendes's prior writlen eongenf, Lender may requirs iramediate payment in full of all sums
secured by this Security Inserument. However, this option sbeli no be exereised by Lender if such
exercise s prohibited by Applicable Law. Lender also shall qon execcise this option if: (2)
RBorrower cauges 10 be submitted 0 Lender informauon requiced Yy Lender w evaluae the
mtended transferee as if a new loan weére bang made to the wansferse: and (b) Lender reasonably
derermunes that Lender's security will not be impaired by the foan assumyprion.and that the risk of a
breach of any covenant or agreement in this Security Insrument is accepab’ 10 Lender.

To the extent permited by Applicable Law, Lender may charge o reasomable fez as a
condidon fo Lender’s consent 10 the Yoan assumption. Lender also may requir: the wansferee 10
Sign an assumplion agreement that is accepiable 1o Lender and that obligaies the weiseree o kee
all the promises and agreements made in the Note and in this Secunty Instrument. Beorawer wi
continue 10 be obligated under the Note and this Security Instrument unless Lender releases
Borrower ih writing.

If Lender exercises the opton (o require immediate payment in [ull, Lender shill rive
Borrower notce of acceleration. The notice shall provide a period of nor less than 30 days Tua
the date (he notice is given in accordance with Section 15 within which Borrower must pay sl

L. & . 71258546-00

Initials:
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sums secured by this Security Inspument. If Bomrower fafls 1o pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Sécurity Instrument
without further notice or demand on Borrower.

BY 3IGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Fixed/Adjusiab’s Rate Rider,
@f—@ﬁ
A -l
' S = sew) . (Seal)
LEONID GUTIN -Barrower -Rorrawer

___(Seal) (Seal)

dorower Borrower

(Seal) ~ - (Seal)

-Borrower «Borrower

(Seal) (Seal)

-Borrower -Borrawer
72248546-00
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provision in Section 3 for the Periodic Paymenr to Lender of the yearly preminom inswlimenis for properry
insurance on the Property; and (i) Borrower’s obligaiion under Section 5 10 maintain properly insurance
coverage on the Propesty is deemed satusfied to the extent ths) the required coverage is provided by the
Owners Asoactation policy.

Whar Lendsr requires as a condition of this waiver ean change during the term of the loan.

Bomover <hall give Lender prompt notice of any lapse in required property nsurance coverage
provideg by the zaa=ter or blanket policy.

In the everiof sdisribution of property insurance proceeds in hieu of restoration or repaur [ollowing a
loss w the Propeny, whether w the unit or 10 common elements, any proceeds payable 1o Bomower are
hereby assigned and sha¥ b paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due, wun the excess, if any, paid 10 Borrower,

C. Public Liability Insusap.¢ -Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a publi Lability nsucance policy acceprable in form, amoun, and extent of
coverage to Lender.

D. Condemnation. The proceeds o ary award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemns o o7 other taking of all or any pan of the Propery, whether of
the unit or of the common elements, or for any ronveyance in liev of candemnation, arc hereby assigned and
shall be paid o Lender. Soch proceeds shall be 7ppied by Lender to the sums secured by the Security
Insmument as provided i Section 11,

E. Lender’s Prior Consent. Bormower shall nor, 2veept after notice 1o Lender and with Lender’s prior
written consent, exther pactition or subdivide the Property crconcent to! (i) the sbandonment or iermination of
the Condominium Project, except for abandonment or [ermingsies required by faw in the case of substantial
deswruction by fire or other cqsualty or in the case of a 1aking by coidemnation or eminent domain; (if) any
amendment 10 any provision of the Constituent Documenis if the piovision is for the express benefir of
Lender; (i) termination of professional management and assumptio:-of ‘self-management of the Owners
Association; or (iv) any action which would have the effect of rendering vhe public liability insuranes
coverage mamtained by the Owners Association unacceptable to Lender.

F. Remedies. If Barrower doss not pay condominium dues and assessments whea due, then Lender may
pay them. Any amcunts disbursed by Lender under this paragraph F shall becume additional debt of
Borrower secured by the Secunty Bsiument. Unless Borrower and Lender agree (o ohar (e-ms of payment,
these amounts shall bear interest from jhe dare of disbursement at the Note rate and shaii ke mayable, with
interest, upon notice from Lender to Borrower requesting payment.

7258546-00
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May. 2001 ,
and is incoporated jnto and shall be deemed 10 amend and supplement the Mongage, Deed of Trusy, or
Security-w2el (the "Security Insprament”) of the same date given by the undersigned (the "Bomrower™ w
secure Borrowers Note 1o

FIRST UNIO® MORTGAGE CORPORATION

(the
"Lender") of the sane rawe and covering the Property descnbed in the Secarity Insrumens and locsied at
1450 SANDPEBBLE P4 #335, WHEELING, IL &0080

| Propenty Address)
The Property includes a umil i, tosather with an undivided interest in the common clemenis of, a
condominiam project known as:
X

IN:me »f Tondominiam Project]
(the "Condominium Praject”). If the owners zssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds iile 15 pioperty for the benefit or use of its members or
shareholders, the Property also includes Bormower’s inter2st in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 10 the coveiants and agreements made in the Securiy
Instrymenm, Borrower and Lender (urther covenant and agree as joliows:

A. Condominium Obligations. Borrower shall perform all 41 Dorrower’s obligatons under the
Condominium Project’s Constituent Documents. The "Constituent Documeris” are the: (i) Declaration or any
other document which creaics the Condominium Project; (it} by-laws; (i) code of regulations; and (iv) ovher
cquivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 10
the Constitueni Documents,

B. Property Insorance. So long a5 the Qwners Association maintains, with a_eenerally accepted
insurance carrier, a "masier” or "blanket” policy on the Condomininm Project which is (atistactory 10 Lender
and which peovides insurance ¢overage in yhe amounts (including deductible levels), Tor Zite periods, and
against loss by fire, hazards included within the term "sxiepded coverage,” and any other hazards, including,
but not limited 1o, eanhquakes and floods, from which Lender requires insurance, then: (i) Lender vigives the

725854600
MULTISTATE CONDQMINIUM RIDER-Singte Family-Fannie Mae/Freddle Mac (NIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and provisions contained in this
Condaminium Rider.

(Seal)

LEONID GI'TIN -Borrower
), {Seal) _ {Seal)

-Borrower -Borrower

(Seal — (Seal)

-Borrowe -Borrowsr

(Sealy - (Seal)

-Borrower -Borrower

7258546-00
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