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RETURN TO: GMAC Mortgage Corp.
100 Witmer Road
Horsham, PA 19044-0963
ATT:, Capital Markets
[Space Above This Line For Recording Data)
SLOAN fl\}(l)l: 519639702 FHA Case Number
tate of Illinois
MORTGAGE 137-135553-2-703
MIN 1000375-0519639702-3
THIS MORTGAGE ("Security ‘nstmment") is given on November 20, 2001 . The Mortgagor is
BERNARD WATERS & MARLENE WATFxZ, HUSBAND AND WIFE TM—TOTNT TTNIINCYE

whose addressis 2048 E 99th St p .
Chicago, IL 60619 ]
‘N AAWE Ga | |

("Borrower"). This Security Instrument is given to Mortgaze Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephoie sumber of P. O. Box 2026, Flint, M1 48501-2026, tel.
(888)679-MERS.

GMAC Mortgage Corporation ,
("Lender") is organized and existing under the laws of Pennsylvania , and has an
addressof 100 Witmer Road, P.0O. Box 963, Horsham, PA 19044
Borrower awes Lender the principal sum of

Sixty Twe Thousand Four Hundred Forty One and 00/100

Dollars (U.S. $62,441.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), whici provides for monthly
payments, with the full debt, if not paid earlier, due and payable on December 1, 2031 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all terewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrapii 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for
Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property

located in  Cook County, Illinois:
SEE ATTACHED

which has the address of 2048 E 99th St, Chicago {Street, City],
lilinois 60619 ("Property Address");

[Zip Code]
FHA ILLINOIS MORTGAGE - 10/95
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Inscument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, ‘or{p) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not 2xiend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount o1 such payments. Any excess insurance proceeds over an amount required 1o pay all outstanding
indebtedness under the Vote and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreciosur: of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, iitlc.and interest-of Borrower in and to insurance policies in force shall pass to the
purchaser,

5. Occupancy, Preservation, 'Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shali-occuny, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Secyciiy Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Propert;-2s Borrower’s principal residence for at least one year after the
date of occupancy, unless the Lender determines that reguirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Rorrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste.or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and ie2: zxcepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender o7y, take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in aefauli if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Léndur (or failed to provide Lender with any
material information) in connection with the loan evidenced by the- Mote, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principdl rzsidence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. Ii Parrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the inerger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or colseoential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of ccndemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness nai remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction oi“thé indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.
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10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iti)
reinstatement will adversely affect the priority of the lien created by this Security Instrament, P

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amsriization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower siia'l not operate to release the liability of the original Berrower or Borrower’s successor in
interest. Lender shall riof ¢ required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise :odify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bcrrawer or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Boun; Juint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interes. in tiic Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or rale any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent:

13. Notices. Any notice to Borrower provided for in this Secur!*; Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of anofiler method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Zender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any address Lerde: designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have beer: piiten 1o Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by F>der'J 'aw and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secv:ity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions «; yhis Security
Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release -

of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything

affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to -

the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with_this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this'Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)?

Condominium Rider DAdjustab]e Rate Rider DGrowing Equity Rider
Planned Unit Developrient Rider DGraduated Payment Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instryment and in any rider(s)

executed by Borrower and recorded with it. '
Witnesses: /

Bernard Waters Y

(Seal)

-Borrower

Wighline f/ectedn (Seal)

MarTane Waters

-Borrower
(Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, - 000 ,LCouu iy €5t

R ‘r M a Notary Public in and for said countx( ard >tate do hereby certify that
BERNARD WATERS & MARLENE WATERS, HUSBAND AND WIFE IN JOINT TENANC

, personally known to me to be the same persou(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ TH&Y  gjpned and
delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 20th  day of Novembe , 2001y
Acso— 5
My Commission Expires: &J
’ e’ 65

Notary Public

This Instrument was prepared by: Donna Columbus
9501 West 144th Place

Orland Park, IL 60462
for: GMAC Mortgage Corporation

LISA KENT ;
Notary Publie, Stata of linalg
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