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MORTGAGE

DEFINITIONS c é

Words used in muluple sections of this docujseat are defined below and othe” words are defined m
Sections 3. 11, 13, 18, 20 and 21. Cerrain rules rejarding the usage of words used in this document are
also provided in Secyion 16.

(A) "Security Instrument” means tis document, which is/dozer February 22, 2002

10gether with a1l Riders to this dovument.
(B) "Borrower* 13 Donald Martin, a married person

FIRST AMERICAN TITLE order#mﬂ«/%%@

=
Borrower is the mortgagor under this Securny Instrument. .
(€} "Leader” is ABN AMRO Mortgage Group, Inc
Lenderisa a Delaware Corporation
organized and cxisnng under the Juws of the state of Delaware
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Lender's address s 4242 N, Harlem Ave , Norridge, IL 60706

Lender 15 the morigagee under this Secunty Insinument.

(D) "Note" means the promissory note signed by Borrower and dared Februiry 22. 2002 .

The Norw states that Borrower owes Lender Four Hundred Forty Two Thousand and ﬂO{} 100
ollars

(U.S. 8442 000.00 ) plus inrerest, Barrower has promised (o pay this debt 1n regular Periodic

Payments and 1o pay the debt in full not larer than March 1, 2032 )

(E) "Property” means the property that 15 descnibed below under the heading "T ansfer of Rughrs in the

Propesty.”

1] P"fww" meuns the debr evidenced by the Note, plus interest, any prepayment «harges and lare charges

due und:c e Note, and all sums due upder this Secunty Instrument, plus interest,

{G) "Rider="-mcans all Riders 1o this Secunty Instrument thar are executed by Borrower. The following

Riders are 10/0e 2xecuted by Borrower [check box as applicable):

X] Adyusiable ka0 Pider (] Condomunium Rudes ] Second Howe Ryder
Balloon Rider [ Planned Unu Developmenr Rider X114 Fanmuly Ruler
[_Jva Rder [ Biweckly Payment Rider ] Other(s) [specify]

(H} "Applicable Law" meuns all cogwolling applicable federal, siae and loce] starutes, regularions,
ordinances and administrative rules wnd orders (that have the effect of law) as wel as al) applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, anf Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or tw Property by a condomimium associahon, homeowners
association or similar orgamizanon.

(N "Electronic Funds Transfer” means any transfer <f funds, other than a mmsachon ongingted by
check, draft, or similar paper instrument, which is Wirard through an clecuoric temmuna!, Telephonic
IMSTAAMEN, compurer, OF Magnelic [ape $o as 1o order, insymer, or authonze a (s wial mstitunon 1o gebit
or credit an account, Such werm includes, bur is not limiteg 17, pfoim-of-sale wraasfers, automared 1eller
machine [ransacrions, wansfers imtiated by telephone, wire ‘wancfers, and auwtomawed cleannghouse
transfers.

{K) "Escrow ltems" means those items thar are described 1n Section 3.

{L) "Miscellaneous Procecds” means any compensation, sewlement, awaid ot darges, or proceeds paid
by any third party (ovher than insurance proceeds paid under the coverages desZribad mn Secrion 5) tor: (1)
damage 1o, or destrucrion of, the Property; (i) condemaation or other raking ¢y all or any pan of the
Property; (iii) conveyance in licu of condemnation; or (iv} misrepresenarions of, ar winissions as 10, the
value and/or condition of the Propeny.

(M) "Morigage Insurance” meany insurance prolecting Lender a0ainst the nonpayment of, 4r detault on,
the Loun.

(N) "Periudic Payment" means the regularly scheduled amount due for (i) principal and imeresy vader the
Note, plus (11} any amounts under Secrion 3 of this Secunty Insfrument.

{O) "RESPA" means the Real Estate Sertement Procedures Act (12 U.8.C. Scerion 2601 ef seq.) and its
implemenung regulution, Regulanon X (24 C.F.R. Pam 3500), as they mught be amended from e 10
ume, or 4ny addional or successor lepislation or regulation thal governs the same subject marer. As used
in this Secunity Insurument, "RESPA" refers 10 all requirements and restrictions thit are imposed in regard
10 a "federally relawd mongage loun” even 1f the Loan does aor qualify as a "fecerally relared mongage
loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party thal has taken utle 1o the Propery, whether or
not that party has assymed Bommower’s obligations under the Note and/or this Secuniy Instrumen.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtly Instrument secures 1o Lender: (i) the repaymenr of the Loan, and all rinewals, exiensions and

moditications ot the Note; and (u) the performance of Borrower's covenants and agreements under

this Securiry Instrument and the Note For this purpose, Borrower does hereby morigage, grant and convey

w Lender and Lender's sucoessors and assigns, the Tollowing described propeny locued in the
Cou nty [Vype uf Recurang lunsdicuon)

of 00K, IL 031 {Name uf Recoraing Jursdicnon):

THE SOUTH HALF OF LOT 23 (EXCEPT THE EAST 72 FEET) AND LOT 24 (EXCEPT

THE EAST 72 FEET IN BLOCK 1 IN ROOD'S SUBDIVISION QF THE VORTHEAST

QUARTER“QFTHE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 20

TOWNSHIP 4G WORTH, RANGE 14. EAST OF THE THIRD PRINCIPAL 4ERIDIAN, IN

COOK COUNTY %1 INDLS. V%

Parcel 1D Number: 14 20 113 044 which currently has the address of
1440 W Waveland |5m7ce]
Chicago i2nz), MWinois 60613  jzipCoacl

("Propeny Address”):

TOGETHER WITH all the mmprovemsnts now or heteafier efecrd jon the property, and all
easements, appurienances, and fixtures now or hereafier a parr of the prupeiy ~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny; is referred 10 in this
Security Instrumeny as the "Propery.”

BORROWER COVENANTS tha: Barrower is lawfully seised of the estate hereby croiviyed and has
the nght 10 morigage, grant and convey the Property and that the Propery is uncncumberes,cxcept for
encumbrances of record. Borrower warrants and will defend penerally the title 1o she Propery agninst al}
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combues umiform covenants for nationa: use and non-uniiorn
covenamts with limited variarions by junsdiction 1o constitule & umform security insiument covering real
Propery.

UNIFORM COVENANTS. Borrowcr and Lender covenant and agrer as follovs:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and imterest on, the debi evidenced by the Note and any
prepayment charges and lare charges due under the Note. Borrower shall also pay 1unds for Escrow liems
pursuans 1o Secrion 3. Payments due under the Note and this Security Instrument shall be made in U.S,
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curreacy. However, if any cheek or other imstrument received by Lender as paymen. under the Note or chis
Security Instrument is returned w Lender unpaid, Lender may require thar any or all subsequenr payments
duc under the Note and this Security Insirument be made m one or more of te following forms, as
seleced by Lender. (a) cash, (b) money order; (¢} cernfied check, bank checd, weasurer's check or
cashier’s check, provided any such check is drawn upon an instinution whose deposirs are insured by a
federal agency, instrumentality, or enuly; or {d) Elcetronic Funds Transter.

Payments are deemed received by Lender when received at the location designated n the Note or u
such other location a8 may be designared by Lender in accordance with the norice piovisions in Section 15.
Lender may réturm any payment or partial payment if the paymens or parrial payments are insufficien ro
bring the Loan currenl. Lender may accept any payment or parmial paymenr insuffizient 1o bring the Loan
current, withour waver of any nghts hereunder or prejudice 1o its rights to refuse .uch payment or parial
paymeni= i the future, but Lender is not obligared to apply such payments at the -ime such payments are
accepred. 1 each Periodic Payment is applied as of its scheduled due date, ther. Lender need not pay
interest on unupplied funds. Lender may hold such unapplied funds uniit Borrower inakes payment o bring
the Loan curreit /17 Borrower does not do so wathin 4 reasonable period of time, L nder shall either apply
such funds or reruip em vo Borrower. If not apphied varlier, such funds wil! be ap shed 10 the outstanding
principal balance undés s Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in (ke fature agumst Lender shall relieve Borrower from makivg payments due under
the Note and this Security mstrvment or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments or-Proceeds. Excepr as omerwise descnibed in this Sccrion 2, all
payments accepied and applied by Londer shall be applied in the following order of priotity: (a) inierest
due under the Note; (b) principal due uide the Notw; (c) amounts due under Secuion 3, Such paymenis
shall be applied o vach Periodic Payment (@ e order 1n which 1 bevame due. Any remaining amoums
shall be applied firsy 1o late charges, second 10wy Ofier amounts due under tis Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a paymenr from Borrower far 2 delinquent Periodic Payment which includes a
sulficient amount 10 pay any late charge due, the paymen: may be applied 1o the celinquent payment and
the laie charge. It more than one Periodic Payment 15 oulstan/ing, Lender may apply uny payment receved
from Borrower to the repayment of the Periodic Payments 1f, and 20 the extent tha., each payment can be
paid in full. To the extent thar any cxcess exists after the paymen; 5 2pplicd 1o the full payment of one or
more Periodic Paymenrs, such excess may be applied 1o any lae charges-due. Volunary prepayments shall
he apphed 1irst 1o any prepayment charges and then as described in the Nate.

Any zpplication of paymenis, insurance proceeds, or Miscellanzous Fraexds (0 prncipal due under
the Note shall not extend or posipone the due dafe, or change the amount, of tie #er:odic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Péradic Payments are duc
under the Notw, until the Note 1s pud m full, 4 sum (the "Funds”) to provide for piymant of amounts due
for: (a) taxes and assessments and other ilems which cap amam prionty over s Sxeuntly ansument 48 4
Hen or encumbrance on the Property, (b) leasehold payments or ground rents on the Propeny, it any; (c)
premivms for any and all insurance required by Lender ander Scenon 5 and () Morigage Ansurance
premuums, if any. or any sums payable by Bomower to Lender in lieu of the paymenr of wonjage
lasurance premiums in accordance with the provisions of Section 10. These itewns are called "Esiiow
ltems.” AT arigination o at any ume dusing the term of e Loan, Lender may require thar Community
Assotianon Daes, Fees, and Assessments, if any, be escrowed by Borrower, apd such dues. fecs and
assessmenis shall be an Escrow Iiem. Borrower shall prompily furnish 1o Lender all norices of amounts to
be paid under this Section. Borrower shall pay Lender she Funds for Escrow Irem: unless Lender waijves
Borrower’s obligarion 10 pay the Funds for any or all Escrow liems. Lender inay waive Borrower's
obligarion o pay to Lender Funds for any or all Escrow liems ar any time. Any such waver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

0008001464

Iigrigpls
—

@9-6!&) 0010 Page 4 ot 16 Form 3014 1/0%




Feb-22-02 02:20pm me-LmElﬂ%MEﬁRiubIAETEH%OPVBF‘ P.13/31  F-450

20R65301

due for any Escrow [ems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmsh 10 Lender receipis evidencing such payment within such nime period as Lender may require.
Borrower's obligation 1o make such payments and 1o provide receipts shall for all purposes be deemed 10
be a covenant and agreement conrained in this Secunty Instrument, as the phrase “covenant and agreement”
is used in Secuon 9. If Borrower is oblipated 10 pay Escrow Jtews direcily, pussuant (o a waiver, and
Borrower fails 10 pay the amount due for an Escrow hem, Lender may exercise its rights under Secnon Y
and pay such amount and Borrower shall then be obhigated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items ar any rire by a notice given in
acordance with Section 15 and, upon such revocation, Borrower shall pay 1o L:ader all Funds. and in
such amounts, thas are then required under this Section 3.

Lender may, at any tme, collect and hold Funds in an amount () sufticient w. permit Lender 10 apply
the Furds at the ume specified under RESPA, and (b) not 10 exceed the maximum amount & lender can
require upcer RESPA. Lender shall estimare the amount of Funds due on the basis of current dara and
reasonablc 7stinares of expenduures of fulure Escrow [iems or otherwise ia accardance with Applicable
Law,

The Funds 4n:ll be held in an instimtion whose deposus are insured by a federal agemey,
instrumenalsty, orepaty-ncluding Lender, 1f Lender 15 un instiution whose deposits are so mnsured) o1 1
any Federal Home Loga fiank. Lender shal apply the Funds 10 pay e Escrow [ieins no later than the nme
speificd under RESPAC Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accour’, of verifying the Escrow liems, unless Lender pays 3orrower mierest on the
Funds and Applicable Law perulits T=nder 1o make such a charge. Unless an agresment is made 1n wnling
or Appheable Law requires inseresi 1o be paid on the Funds, Lender shall not be required 10 pay Borrower
any imerest or earmings on the Funds Borrower and Lender can agree in writing , however, that intetest
shall be paid on the Funds. Lender shail give o Borrower, without charge, an snnusl accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds m accordance with RESPA. If there 15 a shortage ¢ Funds held in escrow,
as defined under RESPA. Lender shall notity Borrower us required by RESPA, ard Borrower shall pay 10
Lender the amount necessary 1o make up the shortage i accordance with RESPA, bur 1n no more than 12
monthly payrments. If thete is a deficiency of Funds held in‘ese.oy, as defined under RESPA, Lender shall
nouty Borrower as required by RESPA, and Borrower shall pay (o Lender the aniount fecessary fo muke
up the deficiency in accordance with RESPA, but in no more than 12 menthly payrenss.

Upon payment in full of all sums secared by this Security Insuumeut; Lendvr shall prompily refund
10 Borrower any Funds held by Lender

4. Charges; Liens. Romower shall pay all raxes, assessments, cuarges; fincs, and impositions
armbutable 1o the Property which can attain priorily over this Security Instrunis i, deaschold paymenis or
ground rents on the Property, if any, and Communury Association Dues, Fees, and Assessments, if any. To
the extent thai these wems are Escrow liems, Borrower <hall pay them in the manncr pravioeq in Section 3.

Borrower shall promptly discharge any hien which has priorily over this Se:uriry Insiment unless
Borrower: (a) agrees i writing 1o the payment of the obligalion secuzed by the Lien in a manae. acceptable
3o Lender, but only so long as Borrower is performing such agreement; (b) conrens the lien iu zund faith
by, or defends against enforcement of the lien 1, legal proceedings which 1 Lender’s opinior Specate 10
prevent the enforcement of the lien while those proceedings are pending, but ol unul such proceedings
are conchuded; or (¢) secures from the holder of the Lien an agreemens satisfactory 1o Lender subordinaung
the licn 10 this Seeurity Instrument. [f Lender derermines that any part of the Proerty 15 subjecet 10 & lien
which can amain priority over this Securiry Instrumeni, Lender may give Borrowey 2 nouce identifying the
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lien, Within 10 days of the dare oa which that notice is given, Borrower shall satisfy the licn or 1ake one or
more of the acnons se1 forth above in this Secrion 4.

Lender may require Borrower 10 pay a one-ume charge for a real estaie ax venficanon and/or
reporting service used by Lender in connection with this Loan.

§. Property [nsurance. Borrower shall keep the improvements now exising or hereafier erecied on
The Property insured against loss by fire, hazards included within the term “extenced voverage,” and any
other hazards including, but not limined 1o, canhquakes and floods, for which Lender requires insurance.
Thus wnsurance shall be maintained in the amoumis (including deducuble levels) ad for the periods rhat
Lender requires. Whar Lender requires pursuant to the preceding senivnees can change during the wrm of
the Loan. The insurance carrier providmg the insurance shall be chosen by Borrower subject 1o Lender’s
sright 1o disapprove Borrower's choice, which righe shall not be exercised unreasonably. Lender may
require Jsorrower 1o pay, in connection with this Loan, either: (3) a one-time charge for flood zone
determinauea, cermificarion and wacking services; or (b} a one-time charge for flcod zone detenminarion
and certificaucy services and subsequent charges each time remappings or simila- changes occur whneh
reasonably maphi offect such detenmmnanon or cerificanon. Borrower shall also be sesponsible for the
payment of any [vos umposed by the Federal Emergency Management Agency in connection with the
review of any flood zrie “ererminarion resujiing from an objection by Borrower.

If Borrower fas “o/meaintam any ot the coverages described above, Lender may obiain insurance
coverage, at Lender’s Uption 2ad Borrower's expense. Leader 15 under po oblizanon 1o purchase apy
particular type or amouqr of =orerage. Therefore, such coverape shall cover Lend:r, buf might or mght
not protect Borrower, Borrower’s eqrity in the Property, or the contents of the Proerty, against any nsk,
hazard or labiliry and might provice grearer or lesser coverage ihan was previow:ly in effect. Borrowey
acknowledges thar the cost of the insuance coverage so oblained might sigmficantly eaceed the cost of
insurance (hat Borrower could have obtyined. \ry smounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by diis Security Insirument, These ameunis shall bear interest
4t the Note rawe trom the dawe of disbursement and enall be payable, with such intesest, upon notice from
Lender 10 Barrower requesting payment.

All insurance policies required by Leader and repessals of such pohities shall be subject 10 Lender's
nght 10 disgpprove such policies, shall melude & standard‘maongage clavse, and shall name Lender as
morigagee and/or as an additonal loss payee. Lender shall have ri: right w hold the policies and repewal
cernficates  If Lender requires, Borrower shall prompidy give 1o Linder all receipts of paid premiums and
renswal notices I Borrower oblains any form of insurance coverage, wo otherwh:e required by Lender,
for damuge o, or destmicion of, the Properly, sweh policy shall inclode astandard morgage clause and
shal] nume Lender s morigagee and/or as an addimens] loss payee,

In the event of loss, Bommower shall give prumpt nonce 1w ihe insurance Carvizr and Lender. Lender
may mauke proof of loss 1f not made promptly by Borrower, Unless Lender and ko rower otherwise agree
n wIiting, 4ny mnsurance procecds, whesher or not the underlying insurance was required by Lender, shall
be applied 1o restoration of repair of the Propeny, if the restoration ar repair 1s economially, feasible and
bender's security is nof Jessened. During such repair and restoration peniod, Lender shall have whie right 10
hold such nsurance procecds unnl Lender has had an opportunity 10 inspect such Property ‘1o-ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be urdeitzken
promptly. Lender may disburse proceeds for the repairs and restorsion in u single payment or In a scries
of progress payments as the work is completed. Unless an agreament 1s made 1n wruing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
mtcrest or eamungs on swh proceeds. Fees for public adjusiers, or other whird parues, reramed by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligarion of Borrower. It
the restoration or repair 18 not economucally feasible or Lender's security would be essened, the msurance
proceeds shall be applied to the sums sccured by this Security Instramens, whether or rot then due, with
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the excess, if any, pawd 1o Borrower. Such insurance proceeds shall be applied in tt ¢ order provided for in
Section 2.

It Borrower abandons the Properry, Lender may file, negouate and seule iny available msurance
claun and related marters. If Borrower does not respond within 30 days (o @ notive from Lender thal the
insurance carmer has offered w senle 4 claim, then Lender may negonate and serthk the claim. The 30-day
period will begin when the notice 15 given. In either event, or it Lender acquices the Property under
Secrion 22 or otherwise, Borrower hereby assigns 1o Lender (a) Burrower's righis 1o apy insurance
proceeds in an amount not 10 exceed the amoums wnpuwl under the Note or 1his Szcuruy Instrument, and
{b) any other of Borrower’s nights (ether than the right 1o any refund of unearned premuums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
caverage of the Property. Léndér may use the insurance proceeds either 1o repair or resiore the Propenty or
w pay »uacunts unpaid under the Noge or this Secunty Instrument, whether or not then due.

6. Gerupancy, Bormower shall occupy, establish, and use the Property as Bomower's principal
residence ‘witiun 60 days atier the execution of tis Securily Instrument and shall contnue 10 oceupy the
Property as BurmuvaT’s principal residence for at lvast one year afier the dawe of ociupancy, unless Lender
otherwise aglees % writing, which consem shall nol be unreasonably withheld or unless extennaring
circwmstances exist which are héyond Borrower’s control.

7. Preservation, ®l.intenance and Protection of the Property; Inspecrions. Borrower shall gof
desroy, damage or itipair the Property, allow the Propemy to deteriorate of commit waste on the
Property. Whether or not Bcerow=q is residing in the Properry, Borrower shall naintain the Property in
order 1o prevent the Properly fiom f2rariarating or decreasing in value due to irs condimivn. Unless it is
derermined purssant 1o Section 5 thal repair or resioraion is not economically t2asible, Borrower shall
promptly repair the Propesty if dameged to avod further deterioration or dimage. ! insurance or
condemmarion procecds are paid in connevaor with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restonng i Property only if Lender has reluased proceeds for such
purposes. Lender may disburse proceeds for the repirsiand restoration in a2 single payment or 1 & series of
progress payments as the work is complefed If the instrance or condemnanion preceeds are not sufficient
10 repair or restore the Propery, Borrower is not relicves of Borrower s obligation for the completion of
such repair or restoration,

Lender or its sgent may make reasonable eniries upon w0 inspecuons of the Propemy. If it has
reasonable cause, Lender may inspect the incenor of the improver.ents on the Propeny. Lender shali give
Borrower notice ar the time of or prior 10 such an interior inspe¢uon spezitving sich reasonable causc.

8. Barrower’s Loan Application, Borrower shall be m default 1. during the Loan application
process, Borrower or any persons or emtirivs acring ar the direction i Jorrower or with Borrower's
knowledge or consenr gave matenally false, misleading, or iaccurate inforiiarion ar statements o Lender
(or faled 10 provide Lender with material informarion) 1 connechion win “the Loan. Marerial
represéntations include, bur are not limiied 1o, representarions concermng Bomovec's occopancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy F.orument. [§
{a) Borrower fails 10 perfornn the covenants and agreements confamed in this Secur 1y [nstirumier:, (b) there
is a legal proceeding that mught sipnificantly affect Lender’s mierest in the Property and/or nghis under
this Security Instrument (such as & proceeding in bankrupicy, probate, for condernnarion or forfenu:c, for
cnforcement of a lien which may aman priority over this Security Instrument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Propermy, then Lender may do tnd pay for whatever is
reasonable or appropriate 10 protect lender’s interest in the Property and rights under tus Secarity
lnstrumenr, including proteciing and/or ussessing the value of the Property, and stcyring and/or repuiring
the Property. Lender’s actions can include, but are not limited 1o: (a) paying any sums secured by a lwn
which has pnority over tis Security Insrument; (b) appearing wm cowrt; and (¢) paying reasonable
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amOReys’ fees 1o prolect its interest i the Property and/or rights under this Securni, Instrumens, including

irs secured position in a bankruptcy proceeding. Securing the Propenty iacludes, but is not lunited 1o,

entering the Property fo make repairs, change locks, replace or board up doors un. windows, drain waler

from pipes. eliminaw building ot other code violanons or dangerous condizions, axd have urilisies rarned

on or off, Although Lender may ake action under this Section 9, Lender does not tave 10 do so and is naot

under any duty or obliganion 1o do so. It is agreed thar Lender incurs no hability for not taking any or all

acnons authonzed under this Section 9.

Any amounrs disbursed by Lender under this Secrion 9 shall become addinonal debt of Bomower
secured by thas Security Instrument. These amounts shall bear interest at the Now: rate from the date of
disbursement and shall be payable, with such interest, upon norice from Lender 10 Borrower requestng

ayment.
Py If this Securty Instrumens is on a keaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender 21ves 1o the merger in writng.

1. Movtgage Insurance. If Lender required Mongage lasurance as a condition of makinyg the Loun,
Borrower cuah-pay the premiums required 1o maintun the Mortgage Insurance in et et If, for any reason,
the Mortgage Fusurance coverage required by Lender ceases 1o be available from th: mortgage insurer that
previously provided such insurance and Borrower was required 1o make separalely designated paymenis
loward the premirme for Morigage Insurance, Borrower shall pay the premiuTs required o obrain
coverage subsiapnally” enaivalent 1o the Mortgage [nsurance previously in effect. ar a cosr subsranrially
equivalent 1o the cost (o /Brmower of the Mopgage Insurance previously in efiect, from an aliernate
morigage insurer seieCtea by lender. If substantially equivalent Momgage Insyrance coverage 15 not
available, Borrower shall conuaw: *o pay ro Leader the amount of the scparately designated payments that
wete due when the msurance coveras= ceased 10 be in effect. Lender will accep , use and refain these
paymeris as a non-refundable loss reseive in Jieu of Mongage Insurance. Suck loss reserve shall be
non-refundable, notwithstanding the Yact 4t the Loan 15 ulimarely paid m full, and Lender shall nor he
required (0 pay Borrower any inwerest o1 camings on such loss reserve. Lender can no longer require 1oss
reserve payments it Morrgage Insurance covarane (in the amount and for the period thar Lender requires)
provided by an wnsurer selecwed by Lender agun bevomes available, is obrained, and Lender requues
separawly designared payments toward the premium, for Mongage Insurance. It [erder required Murigage
Insuranee as a condiion of making the Loan and RorrvsT was Tequired o make separately desigaated
payments Woward the premiums for Morigage Insurance; Rorrower shall pay the premiums required 1o
maintein Morigage lnsurance in effect, or 10 provide @ uon-refundable loss rsserve, umil Lender's
requirement for Morigage Insurance ends 1n accordance with anv writen agreement berween Botrower and
Lender providing for such rermination or uniil rerminarion is reairsd by Apphesbl: Law. Nothing n this
Section 10 affecrs Barrower's obligation 1o pay interest ar the rare zi0vided 1n the Note.

Montgage Insurance reumburses Lender (or any enuty that purchises the Note) for cenain losses it
r[nay mcur if Borrower dows not repay the Loan as agreed. Borrowei-is-por a party o the Mongage

nsurance.

Mongage insurers evaluate their 1oval risk on all such insurance w force fom time 10 time, and may
enter into agreements with other parties that share or modify rheir risk, or reduce’l)ises, These agreements
are on terms and condinons thar are sausfactory ta the morgage insurer and the off r ourty (or parties) 1o
these agreements. These agrecments may require the morigage insurer 1o make PRYINEULS DLnT any source
of funds tar the morigage msurer may have available (which may include funds olrained fro-n Morgage
Insuranee premiums),

As a result of these agreemenrs, Lender, any purchaser of the Note, another insurer, any rinsurer,
any oIher entity, or any affiliate of any of the foregoing, may receive (directly or indwrectly) umoints thar
denve from (or might be characterized as) a portion of Borrower’s paymenls for Mongage Insuranie; .o
exchange for shanng or modifymg the mortgage insurer's nsk, or reducing ltosses, If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in excharge for a share of the
premiums paid o the insurer, the arrangerment is oficn termed "caprive reinsuracce.” Purther:

(#) Any such agreements will not affect the amounts that Borrower his agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will no: jncrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tu any refund,
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(b} Any such agreements will nor affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any cther law, These rights
may iaclude the right to receive certain disclosures, 1o request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or 1o receive a
refund of any Mortgege Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneoss Proceeds are hereby
assigned to and shall be paid w Lender.

If the Propeny 1s damaged, such Miscellaneous Proceeds shall be apphed 10 restorarion or repair of
the Propeny, if the restoration or repair is economically feasible and Lender’s 'otunty 18 not lessened.
During such repayr and restoration period, Lender shat] have the right 1o hold such Miscellaneous Proceeds
until Lender has had an oppormupity 1o inspect such Properly to ensure the work has been complered 10
Lender’s satisfacrion, provided thar such inspection shall be undenaken promptly. Lender may pay tor the
repairy Aol restorat:on 1n 2 single aishursement or in a serivs Of progress peymenss as the work is
completed ~Unless an agreement is made in writing or Applicable Law requires ierest 1o be paid on such
Miscellanecus Proceeds, Lender shall not be required 1o pay Borrower eny interest or earnings on such
Miscellaneous Trozeeds. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, e iisvellaneous Proceeds shall be applied 1o the sums secured by this Security lostrumenr,
whether ar not then duc, with the excess, if any, paid w Borrower. Such Miscellineous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a ‘zial aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to 1he, sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid (0 Boizuvrer.

the event of a partial taking ~Gastruction, or loss in value of the Property n which the fair market
value of the Property wmmediately before the partial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secured by this Security Instrument immediutely before the parial
taking, destrucuon, or loss in value, vuias Borrower and Lender otherwise agrse in wnting, the sums
secured by this Security Imstrument shali-p- reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the (otal emouant of the sums secured immediarely before the
partial taking, destruction, or loss in value divided by (b) the fair market valoe of the Property
immediately before the partial taking, destruction, 0i 1535 in value. Any balance shall be paid 1w Borrower,

In the event of & panial taking, desiruction, or leez 17 value of the Property n which the fair marker
value of the Property unmediately before the partial taking, Aestruction, or loss . value is Jess than the
amount of the sums secured immediately before the partiai riciug, destruction, or loss 1 value, unless
Borrower and [ender otherwise agree in writing, the Miscellarsous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are'Sicn do=.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thar the
Opposing Party (as defined in the nex: semtence) offers 10 make an awari 1o seftle a claim for damages,
Borrower fails 1o respoad 1o Lender within 30 days after the date the notic? ic piven, Lender is authonzed
to collect and apply the Miscellaneous Proceeds either 1o restorarion or repaitr 4° the Property or 1o the
sums secured by this Secunty Instrument, whether or not then due. "Opposing Fa1y™ means the third party
thar owes Borrower Miscellaneous Proceeds or the party against whom Borrower 1as ‘a right of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crminal is Jesun that, in
Lender's judgment, could result in forfeimure of the Properry or other material impairmer: o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cute such a défzulr and, if
aceeleration has occurred, rewnstate as provided in Section 19, by causing the action Or proceecing 1 be
dismissed with a ruling chat, in Lender’s judgment, precludes forferture of the Property or other nuaitnal
impairment of Lender's interest in the Property or rights uader this Security Instrument. The proceeds of
any award or clamm for damages thar are anriburable 1o the impairment of Leader™ interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repeir of the Propenty shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ejrension of the time for
payment or modificarion of amorization of the sums secured by this Security Instn menr granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate 1o release ihe liability of Borrower
or any Succcssors in laterest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Inierest of Borrower or 10 refuse 10 eatend time for payment or otherwise modify
amortizgtion of the sums secured by this Secunity fnstrument by reason of any dem: nd made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender i: exercising any right or
remedy including, without lumitinon, Lender’s acceprance of payments from third persons, entwies or
Successors in nterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Boujd. Borrower covenants
and agrees thar Borrower’s obligations and liability shall be joins and several. How sver, any Borrower who
co-igns this Security lnstrument bur does not execule the Note (1 "co-signer™’: (8) s co-signing rhis
Secunity Instrament only w morigage, granr aad convey the co-signer’s interest ir the Property under the
terms of s Seeunty [nstrument; (b) is not personally obligawd to pay the sums secured by this Security
Instrurient and (c) agrees that Lender and any other Borrower can agree to exy:nd, modify, forbear or
make any 2commodations with regard to the terms of dus Sceunty Instrument or the Note withoul e
co-Signer s Lonsent

Subjeciio”the provisions of Secrion 18, any Successor in Interest of Jiorrower who assumes
Borrower’s culigarons under this Secunity Instrument in writing, and is approved by Lender, shall obrain
all of Barrower's mgpiz and henefits under this Security Instrument. Borrower shill not be relessed from
Borrower’a obligations ind Liability under this Sceurity Instrument unless Leader ngrecs 1o such releass in
writing. The covenants 4nd agreements of this Secunty Insiument shall bind (excepr as provided in
Secnion 20) ang benefir the svzossors and assigns of Lender

14. Loan Charges. Lender quy charge Borrower fees for segvices perfonned in connection with
Borrower’s default, for the puspose ol rorecting Lender's inerest in the Proper y and rights under this
Securny Instrument, including, but qot limited 10, antormeys’ fees, propemy inspection and valuayon foos
Ia regard 10 any other fees, the absence of :xpress authoruy 1n this Security Instrutacent 1o charge a specific
fee 1 Borrower shull not be canstrued as 2 prohibition on the charging of such fie Lender may not charge
fees thar are expressly prohibited by thius Sccuriy-Instrument or by Applicable Law

If the Loan is subject w a faw which seis imxpium loan charges, and thar Jaw is finally inrerpreted so
that the interest or other loan charges cullvied o1 1o be collected 1 connecnon with the Losn exceed the
permitted Timuts, then: (a) any such loan charge shall e reduced by the amount necessary to reduce the
charge 1o the penmuned lumit; and (b) any sums already <olected from Borrower waich exceeded permined
limits will be refunded 10 Bomrower Leader may choose- o inake this refund by reducing the priacipal
owed under the Nore or by making a direvt payment 1o Brivower. If 2 refune reduces principal, the
reduction will be rreated as a pamial prepayment withowr any prepayment chorge (whether or not a
prepayment charge 15 provided for under the Note). Borrower's acceriance of ary such refund made by
direct payment 10 Borrower will constitute a waiver of any right of aciion Eestower might have arising our
of such overcharge.

18. Notices, All notices given by Borrower or Lender 1 connection-wik 1hus Securuty Instrument
must be in wriing. Any notice 10 Borrower in connecrion with this Security Insr: 2 nenr shall be devmed 10
have been given 1o Borrower when mailed by first class mail or when actually Iclivered 1o Borrower's
notice address if sent by other means. Nonce [0 any one Borrower shall consntuie kovice 10 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shal) b= the fropenty Address
unless Borrower has designated a suhsniute nonice address by nonce 1o Lender. Earrowesapii arompuy
aorify Lender of Borrower’s change of address. If Lender sperifies 8 procedure for TEPOILIE BrITOWEr'S
change of address, then Borrower shall only repor a change of address through 1iar specificd provedure,
There muy be only one designared notice address under this Security Instrumen a1 any one tiiw. ARy
notice 10 Lender shall be given by delivering it or by mailng it by first class miail to Lender's agaress
staicd herein unless Lender has designared another address by notice 10 BoTower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actaally
recerved by Lender. If any notice required by this Security Insirument is also required under Applicable
Law, the Applicable Law requirement will sarisfy the corresponding requirem:nt under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Securny Instrument shall be
governcd by federal law and the law of the jurisdicnon i which the Propery is locared. All rights and
obligations contained in (his Security [nstrument are subject to any requirements and hmwiahions of
Applicable Law. Applicable Law mighr explicitly or implicatly allow the parties 1o agree by contract or it
might be silenr, bur such silence shall nor be construed as a prohibition against ag eement by contract. In
the event thal any provision or clause of this Securny Instrument or the Note copflicls with Aﬂplicahle
Law, such contlicr shall nor affect other provisions of this Security [astrument or the Note which can be
given effect without the conflicring provision.

As used in this Secunly Insturent: (a) words of the masculine gendur shall moean and welude
corresponding newer words or words of the feminine gender: (b) words in the singular shall mean and
mclude the plural and vice versa; and (c) the ward "may” gives sole discretion withows any obligation 10
1ake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [astrumenr.

18- Transfer of the Property or a Beneficial Interest in Borrower, As used 1 thus Secnon 18,
"lnterest 10 rhe Propenty” means any legal or benelicial inleres in the Property, invluding, bur not limited
1o, those Lepifiial inferests transferred in a bond for deed, contract for deed, wnstailment sales contract or
escrow agreeman., the inteat of which 18 the transfer of tirle by Borrower ar a fumre date 1o a purchaser.

If all or any-p of the Property or uny Lnterest in the Propeny is sold or trar sferred (or if Borrower
1§ 10t a naturel pesen, 2nd a heneficial interest in Bormower is sold or transferred) withour Lender's prior
wrilten. coasent, Lender may sequure immediate puyment in full of all same sesured by this Security
Instrument. However, this-uption shall not be exercised by Lender if such excreise 38 prohibired by
Applicable Law.

It Lender exercises this o742, Lender shall give Borrower notice of sccelejation. The nonce shall
provide a period of not less than 30 4ays from the date the notice is given in accerdance with Secnon 15
within which Borrower must puy ail suns secured by this Security Insmmument. It Borrower fails (0 pay
these sums prior 1o the expwalion of [ais period, Lender may invoke any remudies permuned by fhis
Security Instrument without further notice'0: a-mand on Borrower.

19. Borrowers Right to Reinstate afizr Acceleration. If Borrower meers cemain conditions,
Borrower shall have the right 10 have enforceinent o this Security Instrument discomtinued at any vme
prior 1o the earhiest of (a} five days before sale ¢f the Property pursuam to Section 22 of ts Secunty
Instrumen; (b) such other peniod as Applicable Law mighs specify for the termination of Borrower's ngh
1o remstate; or (c) enry of a judgment enforcing this’ Secunty Instrument Those conditions are thay
Borrower: (a) pays Lender all sums which then would be due-ucder this Securiry [astrument and the Noie
us 1f 10 weceleration had oveurred: (b) cures any default of any OTCr covenants or sgreements; (¢) pays all
expenses ncured 1n enforcing this Security Instrumenr, including, ooz not limited 1, reasonable auoMeys'
fees, propery inspecrion and valuarion fees, and other fees incurred for dic purpose of proteeting Lender's
mterest in the Property asd rights under this Security Instrument; and (d) tak<s suc sehion as Lender may
reasonubly require 1o assure thay Lender's imerest m the Property nod-righs under thus Secunty
Instrument, and Borsuwer’s obligarion 1o pay the sums secured by this Security In<rrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may re.sire that Borrower pay
such reinstarement sums and expenses in one or more of the following forms, as elzoted by Lender. (s)
cash; (b} money order, (¢) certified check, bank check, treasurer’s check or cashie)’: heck. provided any
such check 15 drawn upon un wstitunon whose deposits are insured by a federal agency, ustrumenrality or
entty, or (d) Elecrronic Funds Transfer. Upon reinstatement by Borrower, tus SecurinyTrsrianent and
obligavions secured hereby shall remain fully effective as if no accelerarion had oxcurred. Hoveaver, this
right 1o reinstate shall nor apply in the case of acceleranon under Secnon 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nouw: or a parnal micrs:Um
the Note (together wath this Security Instrument) can be sold one or more Lmes withour prior notice w0
Borrower. A sale might resulf n a change in the entity (known as the "Loan Servicer”) thar collecrs
Penodic Payments due under the Note and this Security [nstrument and perfornis other morgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mighr be
one or more changes of the Loan Servicer unrelared 10 & sale of the Note, §f there s a change of the Loan
Servicer. Borrower will be given wrinen norice ot the change which will state the 1 ame and address of the
new Loun Servicer, the address to which payments should be made and any other informanon RESPA
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Tequures in comnection with a notice of wanster of servicing. 1T the Note is sold anl thereafrer the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the morigage 10zn servicing ebligatons
1o Borrower will remain with the Loan Servicer or be trunsterred 10 & successor Lo Servicer and are not
assumed by the Nate purchaser unless otherwise provided by the Nowe purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual lingant or the member of a class) that arises from the ofheér party’s 2.L0RS pursuant 10 ihis
Seeurtty lnstrument or that alleges thai the other party has bresched any provision of, or any duty owad by
reason of, this Security Instrument, unnl such Borrower or Lender has notified the other pary (with such
notlve given in comphance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such mouce to ke comective acuon. If
Applicablc. Law provides 3 time period which must elapse before certum action can be 1aken, that rime
period wiii he deemed to be reasonable for purposes of rhis paragraph. The norice of accelerarion and
apportumity *o fure given jo Borrower pursuant ro Section 22 and the notive o aceclersuon given o
Borrower pursvmatiio Secnion 18 shall be deemed 1o sansfy the nonce and OppOITL AITY 10 [ake corrective
action provisions o7 tis Secrion 20,

21. Hazardous sufstances. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as toxi, o7 hazardous substances, pollutants, or wastes by Eavironmenial Law and the
following substances: gasolne, herosene, ather flammuble or toxic petroleum preducs, toxic pesticides
and herbicides, volanle solvenls, «iaterials conraining asbestos or formaldehyde, any radioactive marerials:
(b) "Eavironmental Law” means fedscal lows and laws of the wmnsdiction where the Property 1s located thar
relate 10 health, safety or environmenia! protection; (¢) "Environmental Cleanup™ cludes amy response
anon, remedial action, or removal action, @s defined in Environmensa} Law; and (d) an "Environmena)
Condinon” means a condition thar can causc —comribute [0, or otherwise migger an Environmenta)
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rejease of any Hazardous
Substances, ar threaten 10 release any Hazardous Substancee, on or in the Propeny. Borrower shall not do,
nor allow anyene else to do, anything attecring the Propery; f4ythar is i violanon of any Environmental
Law, (b) which creares an Environmental Condinion, or (¢} which; due 10 the preseroe, Use, or release of a
Hazardous Substance, creates 2 condition thar adversely atfects 2 value of the Pjoperty. The preceding
two sentences shall not apply 1o the presence, use, or storage on rie Pioneny of small quanrities of
Huzardous Substances thar aze generally recognized 10 be appropriate w.-97nmal ‘esidential uses and to
maintenance of the Prapeny (including, bur not limired 10, hazardous substancas (i ¢ onsumer products),

Bormmower shall prowptly give Lender wrimen norice of (a) any investigarion, «lalm. demand, lawsuit
or other action by any governmental or regulaory agency of privaie party involving pe Property and any
Hazardous Subsuance or Eunvironmental Law of which Borrower has actual ¥now wdge, (b) any
Environmemial Condition, including but not himuied 10, any spiling, leaking, dischay ge, rotesse 2r threar of
release of any Hazardous Substance, and (c) any condition caused by the presems, use or rojeuse of a
Hazardous Sabstance whick adversely affects the value of the Property. If Borrowsr learss, or is notified
by any governmental or regulatory authority, or any privare pany, that any removal or other remed.anion
of any Hazardous Substance atfectng the Property 18 necassary, Borrower shall prorpily take all necessary
remedial actions is accordance with Environmental Law, Nothing herein shall craate any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and sgree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior tu acceleration following
Borrower’s breach of any covenant or agreement in this Secarity Instrument (but not prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less thar 30 days from the date
the notice is given 10 Sorrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Barrower of the right to reinstate after acceleration angd the: right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower ta acceleration
and forvlosure. If the defaulr is not cured on or before she date specified in the notice, Lender ar iis
Optivg iaay require immediate payment in full of all sums secured by rhis Security Instrument
without {wriser demand and may foreclose this Security Instrument by Jjudicial proceeding. Lender
shall be envizies to collect all expenses incurred in pursuing the remedies provided in this Section 22,
ineluding, bus zordimited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upnn paymenr ot all sums secured by tdus Secuniry Instrumen:, Lender shall release this
Security Instrument. Beirower shall pay any recordanon cosis, Lender may chirge Borrower a fee for
releasing this Security Insuru'nenis, bur only if the fee is paid 1o a third party for s2rvices rendered and the
charging of the fee is permined under-Applicable Law.

24. Waiver of Homestead. In accor'ance with Illinois law, the Borrower hechy releases and wanves
al] nghts under and by virtue of the llhnei? hemesteud exemplion laws,

25. Placement of Collateral Protection [nsiance. Unless Borrower provides Lender with evidence
Of the insurance coverage requirad by Barrower's aereement with Lender, Lender may purchase insurance
al Borrower's expense [0 prorect Lender’s mieresis i Boirawer’s collateral. This .nsurance may. bur need
not, protect Borrower’s wnteresis. The coverge that Lender purchases may 1ot pay any claim thar
Borrower makes or any claim that 1 made agunst Borrower 1 zonnecuon with the collateral. Bormower
may later cancel any insurance purchased by Lender, but only af.er providing Lender with evidence thay
Borrower has obtamed msarance as required by Borrower's and Lendw s agreement, I Lender purchases
msurance for the collateral, Barrower will be responsible for the vosis of tha¢ insurance, including jnrerest
and any other charges Lender may impose in connecuon with the placcneny of the insurance, uaril the
effective date of the cancellarion or eapiration of the insurance. The coss of th2 i urance may be added 1o
Barrower’s total outstanding balance or obligation. The costs of the insurance indy be’more then the cost of
insurance Borrower may be able 1o obraiz on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terme and cov:nams vontained in s
Sccurity Instrument and in any Rider execered by Borrower and recorded with ir.

Wimnesses

| okef
} (Seal)
Oonald Martid Borrower
{Seal)
-Borrower
o (Seal) (Seal)
-Bomower -Bomower
(Sealy _L (Seal)
-Borrower -Borrower
{Seul) ’~ (Seal)
“Barrowcr ~BurTower

0008001464
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STATE OF ILLINOIS, Conie. County ss:
- hWe un df/rg { ? , @ Notary Public in and for said county and
state do hereby certify that  Donald Martin

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givén vader my hand and official seal, this 22nd day of February, 2002

UZ:/). ’

[ - =
Notary Public / ™~

My Commission Frpires:

FIGIAL SEAL
E"DOI:NNE G LINDBLOM

Z 0008001464
%-BIIL) o101 Initials: ‘
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 22nd  dayof  February, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security/Lee] (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowe=’s Note to
ABN AMRO Moitgage Group, Inc., a Delaware Corporation

(the
"Lender") of the satze <ate and covering the Property described in the Security Instrument and located at:

1440 W Waveland .Chicago.IL 60613

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further sovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumer:, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to ‘ne Property description, and shall also constitute the
Property covered by the Security Instrument: building mnierials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, o! inlended to be used in connection with the
Property, including, but not limited to, those for the purposes. of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and exiinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wvater-closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storia vindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelirg a~d attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with'tl e Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leas:holil) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

8001464
MULTISTATE 1- 4 FAMILY RIDER - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Initials

Page 1 of 4 Form 3170 1/01
%57H {0008} VMP MORTGAGE FORMS - (B00}521-7291

AR




UNOFFICIAL COPY

®
LO/L OLLE Wwiog ¥ 40 Z 9begd (8000) u2a- D
iSRRIy

y9rTa¢B080

() ‘Auadoly AW JO SIUGY AUl JO [[B SAI02I PUER JOI[[OD 01 PANUA 3Q [[RYS I5PUIT (11) [JuSWMNSU]
Aunoag aip Ao paIndas swins oY) o) parpdde 3q 01 ‘A[Uo JSPUT JO 1JOUAQ AP JOJ IAISIIL SE IIMOLIOY
£q Py 2q [Teys Tavuog AG PaAIa0al sJUY ([ (1) :Jomoliog 0) JNEJ3p JO 3010u SIAIF 1opuy] J]
*AUO AILMO3S [PUOHIPPE I0] TUSLSISSE U 10U PUR JUSLIUFISSE JIN[OSqe U SAMINSUO0D SIUIY
30 JuawnidIsse SIY] "WUSSZ §;49pUS] 10 JAPU] 0) pred 3q 01 312 SIUSY S WYY (S)IULU) Y} 0} N0 UIAIS
seY Jopu] (1) PUB ‘JUSUILILUY A)IN0OG 3Y) JO 77 UONIIG 01 Juensind IMEIap JO 010U Jamoniog UIALS sey
JopuY (1) :[UUN SIUIY U JAI e [[BYS JOMOLIOG ‘ISASMOH 's1uade 5,Japua] 10 19pu] 01 sjuy 2 Aed
[reys Auadorg a1 Jo 1UeUa) Yors-jey) s301Se pue ‘Siuay Ay 199[|03 0) SJUSTE S ISPUIT JO JOPUIT] SIZLIOYINE
1amontog ‘ajqeded are Auadord oY) Jo Sjuay A wogm 01 Jo ssajpsedal ‘Auadold o Jo (SIUSY,)
SOMUAA3I PUR SJUSI 3Y1 |8 ISPUI] G- Sisisuel) pue sufisse Aj[euonipuooun pue A[An[osqe Iamoliog

o)

*NOISSASSOd NI HAANA'T “UTAIADEd 40 INAWINIOAAV ‘SINTH 4O INFANDISSY "H

*51Oyasea] B Uo ST juwmnsuy ALInaag ayl Jji ,aseaqns,
Ueaul [[eyS ,ased], plom oyl ‘D ydesSered sup wr pasn SV "UONDIISIP [0S S IIPUIT UL ‘SISEI[ MU AIMIIXNI
01 pire sasea] SunsI¥a oY) SIPUININ) 10 PuaIxd ‘KJipowr 1 2af1 o aAey [[eys Jopuy ‘Juawmgisse ay uodpy
*f11ado1q o) JO $3SER] YIM UONOAUUED Ur apewr sysodap K1rinoes Jfe pue Auadold Y1 Jo sased] [[B IOpuy]
o1 ud1sse [Teys Iomoxiog ‘nejap 1oye isonbar s Jspua] uodzy “SASYAT 40 INAWNDISSY "D

“paarap st Auadord a jo Aouedpuos s Jamoniog SUILIIOUOI 9 BOLIRS
‘Gunum ul 9213e ISIMISYIO JSMOLIOF PUB ISPUYT SSAUM) ADNVINIIO SATMOHIOL ‘4

"pAIIP St 61 WONAAS "AALTTAA ALV ISNIAY OL LHS(¥ S JIMOUH0d, "3

-¢ uonoag £q paxmbal ST J3ULINSUT YOITUA 101 SpIRZey JAYI0 3Y)
01 UOHIPPE Ul $SO] U1 JsuTeSe S0UBINSUT WIRIWTEW [feys Jamouog “FONVINSNI SSOT LNTH “d

“morssTuLIad
wnua Joud s Jopur] noym Ausdorg oy isurede paoajiad aq 01 juawnnsu] AIUNS3G Sy IOUUL
ua1] AUR MO[{E 10U [[BYS JomoLIog ‘Mme] [e19pd) Aq panmuiiad se 1d3oxT *SNATT ZLVNIQIO4NS *0

*Kuadold s 03 apqeordde Apoq perusuniaaod
fwe jo suowonnbal pue suonernfal ‘soUBWIPIO ‘SMe| [ Y Aldwod [regs Iamouog -ofueyd
s 01 Sumum w pasiSe sey Iapuar] ssa[un ‘uonedlyisse[d Suwoz st 10 Auadoid A Jo asn Y1 ux AFueyd €
axeuI 10 03 3215 *323s 100 [[eYs Jamouog ‘M VT HLIM IONVITJAQD ‘ALYAd0dd 40 35N 4




UNOFFICIAL COPY

4
o, %]
2021)1$0

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums cu receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chages on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’'s ageats or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi}! ender shall be entitled to have a receiver appointed to take possession of and manage
the Property and.collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Prepeiiy as security.

If the Rents of the "reperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectiug the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lende: secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraris-that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not pertorm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicizy appointed receiver, shall not be required to enter upon,
take contrel of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any ozfault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall teiminate when all the sums secured by the Security
Instrument are paid in fuil.

I. CROSS-DEFAULT PROVISION. Borrower’s defauii or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insirumernt and Lender may invoke any of
the remedies permitted by the Security Instrument.

8001464
Initials:

@D;57R (0008) Page 3 of 4 Form 3170 1/01
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 22nd dayof February, 2002
and is ircorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secur= Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to serure Borrower’s Note to ABN AMRO Mortgage Group, Inc., a
Delaware Corpsration

(the "Lender") of the sarie Jate and covering the property described in the Security Instrument and located
at:

1440 W Waveiand ,Chicago.IL 60613
[Property Address]
THE NOTE CONTAINS PRO/ILIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MORMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ad follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.5000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate up-we-first day of
March, 2007 , and the adjustable interest rate I will pay may change on that

0008001464

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT
@D;834R (0008) Form 3196 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question 1 may have regarding the notice.

B. TRANSZE2 OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTZ - BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLL EYTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENAKRT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of tiie Pronerty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Propercy” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficizl interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchzser,

If all or any part of the Propert; v sny Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Leder' may require immediate payment in full of all
sums secured by this Security Instrument. Howsver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give' Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days fiom the date the notice is given in
accordance with Section 15 within which Borrower musi pay 2!\-sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrumcrt without further notice or
demand on Borrower.

‘ !l @ 0008001464
Initials:
@D),834R (0008} Page 3 of § Form 3195 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

|

D( //"M }m | (Seal) (Seal)
0

¥
e ¥
Mariin -Borrower -Borrower

- (Seal) (Seal)

-Borrower -Borrower

faedl) (Seal)

-Borre wer -Borrower

{Seal) ), (Seal)

-Bommower -Borrower
0008001464
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