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LAW TITLE 16165-CC

MORTGAGE

03-5227-006352948-1
DEFINITIONS

Words used in multiple sections of this docume'it are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain vulzs regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument™ means this document, which is‘dated February 15, 2002 ,
together with all Riders to this document.

(B) "Borrower"” is _RYAN A LEE, UNMARRIED PERSON & JOA{N PRCORARO, UNMARRIED
PEESON -

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is Washington Mutual Bank, FA, a federal assuciation
Lender is a Bank organized and existing under the Iaws
of United States of America . Lender’s ‘address is

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated _ February 15, 2002
The Note states that Borrower owes Lender one Hundred Sixty-Five Thoysand Five

Hundred & 00/10Q0

Dollars (U.S. § 165,500.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than March 1, 2032

{E) "Property" means the property that is described below under the heading "Transfer of nghts
in the Property.™

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider (X} Condominium Rider [ ] 1-4 Family Rider
[ ] Graduated Payment Rider [} Planned Unit Development Rider [] Biweekly Payment Rider
[] Balloon Rider [] Rate Improvement Rider [ ] Second Home Rider

[ ] Other{s) [specify]

(H) "Applicable Law" means ali controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all
applicablz final, non-appealable judicial opinions.

{I) "Commurity Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners azsoviation or similar organization.

(J) "Electronic Funa: Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or ‘sizni'ar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, cGmputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit #n_ aceount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mauchine. transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse traisfe:s.

(K} "Escrow ltems™ means those iteins that are described in Section 3.

(L) "Miscellansous Proceeds” means ahv compensation, settlement, award of damages, or
proceeds, whether by way of judgment; settiement or otherwise, paid by any third party (other
than insurance proceeds paid under the coveragas described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnatioici ather taking of all or any part of the Property;
{iii} conveyance in lieu of condemnation; or (iv} rusrepresentations of, or omissions as to, the
value and/or condition of the Property.,

(M) "Mortgage Insurance™ means insurance protectiin l'ender against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment™ means the regularly scheduled amoiint due for (i) principal and interest
under the Note, plus (i} any amounts under Section 3 of this Securiiy Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12.75.€.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3600}, as ‘they might be amended
from time to time, or any additional or successor legislation or regulaticn, that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to 4l vequirements and
restrictions that are imposed in regard to a "federally related mortgage loan" ev2ivit the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

{(P) "Successor in Interest of Borrower™ means any party that has taken title to(the Property,

whether or not that party has assumed Borrower's obligations under the Note and/or thiz Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (iiiy the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

ILLINOIS
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successors and assigns, with power of sale, the following described property located in

Cook County, Hlinois:
Shown on Exhibit "A" attached hereto and made a part hereof by this
reference.

which currently has the address of _973 W VANBUREN #3E .
[Street]
CHICALO | , linois 60607 {"Property Address”):
[City] iZip Code]

TOGETHER WITH a! the improvements now or hereafter erected on the property, and all
easements, appurtenances, and-fixtures now or hereafter a part of the property. All replacements
and additions shall also be coveresd by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Rurrawer is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the ®coerty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants 2nd will defend generally the title to the Property
against all claims and demands, subject to any encuinbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and
non-uniform covenants with limited variations by jurisdiztion to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and =gree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymenc Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dent evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and thiy Security Instrument
shall be made in U.S. currency. However, if any check or other instrument reczived by Lender as
payment under the Note or this Security Instrument is returned to Lender unigarr, Lender may
require that any or all subsequent payments due under the Note and this Securityipatrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} moncy order; (c)
~ certified check, bank check, treasurer's check or cashier's check, provided any such .check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remairing amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender ;oceives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient ariount to pay any late charge due, the payment may be applied to the
delinquent payment and tha late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment reczived from Borrower to the repayment of the Periodic Payments if, and
1o the extent that, each payiiient can be paid in full. To the extent that any excess exists after the
payment is applied to the full piymant of one or more Periodic Payments, such excess may be
applied to any late charges due. “o'untary prepayments shall be applied first to any prepayment
charges and then as described in the tyote.

Any application of payments, inisirence proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shall psy to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 2.5 (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and othe( iiems which can attain priority over this
Security Instrument as a lien or encumbrance of the Prone: ty; (b} leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section &; and (d) Mortgage Insurance premiums, if any, or-apy_sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums il c2rordance with the provisions
of Section 10. These items are called "Escrow ltems." At originailor:-ar. at any time during the
term of the Loan, Lender may require that Community Association Dues, raes, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments snall-%s an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be pail w.dar this Ssction.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Bariowver's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s oblig2iun to pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only bein vrriting, In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be desemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrne in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lerder, shall be applied to restoration or repair of the Property, if the restoration or
repair is econumically feasible and Lender’s security is not lessened. During such repair and
restoration period, liander shall have the right to hold such insurance proceeds until Lender has
had an opportunity tonspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided -that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs aid restoration in a single payment or in a series of progress payments as
the work is completed. Uniiess an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance pracieds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fers-for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair i3 riot economically feasible or Lender’s security would be
lessened, the insurance proceeds shali_be  applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lende: ay file, negotiate and settle any available
insurance claim and related matters. If Borrower does 0% respond within 30 days to a notice from
Lender that the insurance carrier has offered to seftle-a :laim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the/nutice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount rot to-exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Burrawer’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under ail insurance policies covering
the Property, insofar as such rights are applicable to the coverage of ‘hie “roperty. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 45 Borrower's
principal residence within sixty days after the execution of this Security Instrurert and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shal ot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control,

7. Praservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
" Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shuil give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonzble cause. Lender does not make any warranty or representation regarding, and
assumes no resnonsibility for, the work done on the Property, and Borrower shall not have any
right to rely in_any way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsibie *or determining that the work is done in a good, thorough, efficient and
workmanlike manner.in zccordance with all applicable laws.

Borrower shall () appear in and defend any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender; (b} at Lender's option, assign to
Lender, to the extent of Letiie:"s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement; or proceeds of settiement of any such claim, demand or cause
of action of any kind which Borrowei-now has or may hereafter acquire arising out of or relating
to any interest in the acquisition or cwiership of the Property. Lender shall not have any duty to
prosecute any such claim, demand or C2:iee of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out-cf or relating to any interest in the acquisition or
ownership of the Property may include (i} any such injury or damage to the Property inctuding
without limit injury or damage to any structure r.mprovement situated thereon, (ii) or any claim
or cause of action in favor of Borrower which arises ort of the transaction financed in whole or in
part by the making of the loan secured hereby, (iit)ary claim or cause of action in favor of
Borrower (except for bodily injury) which arises as' 7 result of any negligent or improper
construction, installation or repair of the Property including, without limit, any surface or
subsurface thereof, or of any building or structure thereonor (v} any proceeds of insurance,
whether or not required by Lender payable as a result of any damzoe to or otherwise relating to
the Property or any interest therein. Lender may apply, use or reies<e such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds cf irsurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction Of Forrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurite information or
statements to Lender (or failed to provide Lender with material information) in conrieziion with the
Loan. Material representations include, but are not limited to, representatiornis ‘concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c} the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited t~, those beneficial interests transferred in a bond for deed, contract for deed,
installment ‘salzs contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any sart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a zetwral person and a beneficial interest in Borrower is sold or transterred)
without Lender’s prior-wiiiten consent, Lender may require immediate payment in full of all sums
secured by this Security {asirument. However, this option shall not be exercised by Lender if such
exearcise is prohibited by Applicehle Law,

If Lender exercises thizs ostion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period or neiless than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Seedrity Instrument without further notice or demand on
Borrower.

19. Borrower’'s Right to Reinstate After .Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale ci the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other pcricd as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c) entry ¢¢ A judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a} pays iender-all sums which then would be
due under this Security Instrument and the Note as if no accele:atior had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expeasas incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fues, property inspection
and valuation fees, and other fees incurred for the purpose of protectiiig Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such aciion as lLender may
reasonably require to assure that Lender’s interest in the Property and rights vnaer this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security-tisirument, shall
continue unchanged. Lender may require that Borrower pay such reinstatemeit  sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) moniey order;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer”") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant ‘¢, this Security Instrument or that alleges that the other party has breached any
provision oi,.or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has neiified the other party (with such notice given in compliance with the requirements of
Section 15} oi such alleged breach and afforded the other party hereto a reasonable period after
the giving of such iotice to take corrective action. If Applicable Law provides a time period which
must elapse before certzin action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Sectizn 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemeu o satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substancez. A: used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxicor hazardous substances, pollutants, or wastes by
Environmental Law and the following sukistances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and kerbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property-is located that relate to health, safety or
environmental protection; (¢} "Environmental Cleardr” includes any response action, remedial
action, or removal action, as defined in Environmental “27s; and (d) an "Environmental Condition™
means a condition that can cause, contribute to, or otherv iz trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sulsstances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b) which creates an Environmier:al Condition, or (¢} which,
due to the presence, use, or release of a Hazardous Substance, creates a -condition that adversely
affects the value of the Property. The preceding two sentences shall nct aprlv to the presence,
use, or storage on the Property of small quantities of Hazardous Substances ‘hat are generally
recognized to be appropriate to normal residential uses and to maintenance’ o1 the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, ciaiia; demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accerdance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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Commitment Number: 16165-CC

SCHEDULE &
PROPERTY DESCRIPTION

The land referred to in this Com mitment is deécribed as follows:

UNIT N-3E IN THE SANG AMON LOFT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE

LOT 10 (EXCEPT T+E SOUTH 48.7 FEET THEREOF) AND ALL OF LOTS 11, 12, 13 AND 14 IN BLOCK 23 IN
DUNCAN'S ADDITICW TO CHICAGO IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH,; RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS

WHICH SURVEY IS ATTAZYMED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 26972717 AN -AMENDED FROM TIME TO TIME TOGETHER WITH iTS UNDIVIBED
PERCENTAGE INTEREST IN T'4E: COMMON ELEMENTS

17-17-236-013-1044
913 W. VAN BUREN UNIT N-3€, CHICAG O, L

J ALTA Commitment (16165-CC.PFD/16165-CC/1)
Schedule C
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in section A above, section 18 of the Security Instrument shall read as follows:

“eansfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Irigrest in the Property” means any legal or beneficial interest in the Property,
including, .out not limited to, those beneficial interests transferred in a bond for deed,
contract fir uead, installment sales contract or escrow agreement, the intent of which is
the transfer of.tit'2 by Borrower at a future date to purchaser.

It all or any pzrt'of the Property or any Interest in the Property is sold or transferred {or
if Borrower is noi"a natural person and a beneficial interest in Borrower is sold or
transferred) without (Lender's prior written consent, Lender may require immediate
payment in full of all sunis sesured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nat.ess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails (o ray these sums prior to the expiration of this
period, Lender may invoke any remedies peimitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes 'to an adjustable interest rate under the
terms stated in section A above, Section 18 of the Security Instrument described in section B1
above shall then cease to be in effect, and the provisions ¢i Sectien 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Boricwor. As used in this Section
18, "Interest in the Property” means any legal or beneficiz iriterest in the Property,
including, but not limited to, those beneficial interests transféred in a bond for deed,
contract for deed, installment sales contract or escrow agreement; ihe intent of which is
the transfer of title by Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property is sold-or «ansferred {or
if Borrower is not a natural person and a beneficial interest in Borrovier is sold or
transferred) without Lender’s prior written consent, Lender may require_ immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: {a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not be
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
concition to Lender's consent to the loan assumption. Lender may also require the
transter2e to sign an assumption agreement that is acceptable to Lender and that obligates
the transteree to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security InstrGment unless Lender releases Borrower in writing.

If Lender exersises the option to require immediate payment in full, Lender shall give
Borrower notice uf azceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furiher notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts ara-agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

Qe

RYAN @ XLEE

£ ) WW

ﬁm PECORARO
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING B=LOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rizar

eadle

RYAN AJLEE

xOf? d/ku )Oﬁzc,l"\@/lﬁ__——

ym\m PECORARO
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