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- RELEASE.CJF MORTGAGE .OR. TRUST DEED_BY. CORPORATION (ILLINOIS)-.. _ -

FOR THE PROTECTION OF THE OWNER, THIS RELEASE SHALL BE FILED
WITH THE RECORDER OF DEEDS OR THE REGISTRAR OF TITLES IN
WHOSE OFFICE THE MOP.TGAGE OR DEED OF TRUST WAS FILED.

KNOW ALL MEN BY THESE PRESENTS, Tiiat First American Bank of the County of Kane and the State of lllinois
for and in consideration of the payment ¢f the indebtedness secured by the property hereinafter mentioned, and
the cancellation of all the notes thereby secried, and of the sum ot one dollar, the receipt wherecf is hereby
~ acknowledged, does hereby REMISE, RELEASF, CONVEY, and QUIT CLAIM unto STANLEY A. KITZINGER and
PAIGE A. KITZINGER, 4629 N. MAGNOLIA AVENUE UINIT 1N, CHICAGO, IL 60640, hisfheritheir heirs, legal
representatives and assigns, all the right, title, intercst, Claim or demand whatsoever it may have acquired in,
through or by a certain mortgage bearing date the 3ra riay of November, 2000, and recorded in the Recorder’s

Office of COOK County, in the State of lllinois, in book _—~ . of records, on page , as document No.
00880074 , to the premises therein described as follows, situated in the County of COOK, State of lllinois,
to wit;

UNIT NO. 1-N IN 4627-29 MAGNOLIA CONDOMINIUM AY% LELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 54 (EXCEFT 7T+E NORTH 20 FEET) AND LOT 55
(EXCEPT THE NORTH 20 FEET) IN SHERIDAN DRIVE SUBDIViSION IN THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIXD PRINCIPAL MERIDIAN, iN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "A’-TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 92561253 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

together wnth all the appurtenances and pnvnleges thereunto belongmg or appertalnmg
Permanent Real Estate Index Number(s): 14-17-111-023-1001
Address(es) of premises: 4629 N. MAGNOLIA AVE UNIT 1N, CHICAGO, IL 60640

is _8TH : oday of JANUARY 2002
4 (SEAL)

ONNT HAACKER {Name & Title ) OPERATIONS OFFICER

Attest: (SEAL)
( Name & Title )

—_— —— —————— e -

Witness QOur hand(s) and seal(s

By:

This instrument was prepared by First American Bank 201 S. State Street, Hampshire, IL 60140.
LW

STATE OF ILLINOIS )

_ )ss
COUNTY OF KANE )
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b}, and (c} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to th2 nortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of e monthly mortgage insurance premium;

Second, to any taues, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 2 regnired;

Third, to interest ducanidar the Note;

Eourth, to amortization of the principal of the Note; and

Fifth, to late charges due-.der the Note.

4. Fire, Flood and Other Hazar Yasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, aszinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improv.ments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required iy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immnicdiaie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceired is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and ‘tv” Lander jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the rodvction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in tho order.in paragraph 3, and then to prepayment
of principal, or (b} to the restoration or repair of the damaged Propert’. Aav application of the proceeds to the
principal shal not extend or postpone the due date of the monthly payments wrich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amowat required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity !e:;aily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to tl.e' Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies ir. torce shall pass to the
purchaser,

5. Qccopancy, Preservation, Maintenance and Protection of the Property; Borrower's Lran Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer o' ite Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Maoxtgr,ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligiole for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its ontion, require immediate payment in full of all sums secured by this Security Instrument. A
written staterient of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure rhis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstznding the foregoing, this option may not be exercised by Lender when the
unavailability of insuraice is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’, sccount current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuie costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Uron iginstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as“i? Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemen: ir: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years imorédiately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Secvrity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wai'rer, Fxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Corzower or Borrower’s successor in
interest, Lender shall not be required to commence proceedings against any successCr i interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security 'Lstrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearancs 0y Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenzife and agreements
of this Security Instmment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Beirower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of flomestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this S xvrity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumery, e covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es}}.

Condominium Rider ] Growing Equity Rider [x] Other [specify]
Planned Unit Development Rider -] Graduated Payment Rider ADJUUSTABLE RATE RIDER
DPS 7347
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