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JUNIOR MORTGAGE, SECURITY AGREEMENT,
ASSIGNMENT OF LEASES AND RENTS AND FIXTURE FILING

20269336

THIS JUNIOR MORTGAGE, SECURITY AGREEMENT, ASSIGNMENT OF
LEASES AND RENTS AND FIXTURE FILING ("Mortgage") is made as of the 14th day of
December, 2001, by Kolin 46, LLC, an Illinois Limited Liability Company ("Mortgagor"), to and
for the benefit of OOM, LLC, an Illinois Limited Liability Company, its successors and assigns

("Mortgagee"):
RECITALS:
A. Pdrsusit to the terms and conditions of a Loan Agreement of even date herewith (as

amended, restated ot réplaced from time to time, "Loan Agreement") between Mortgagor and
Mortgagee, Mortgagee has 2greed to loan to Mortgagor subject to the conditions set forth in the Loan
Agreement, the principal sumof ONE MILLION FOUR HUNDRED NINETY-FIVE THOUSAND
ANDNO/100 DOLLARS ($1,495,000.00) (the “Loan”). The Loan shall be evidenced by three notes,
the first, a Promissory Note of the Mortgagor dated November 16, 2001 (the “Acquisition Note”)
in the principal amount of $525,000.0C, ¢ second, a Promissory Note of the Mortgagor of even date
herewith (“Carrying Cost Note”) in the priiisipal amount of $170,000.00, and the third, a Promissory
Note of the Mortgagor of even date herewitn (“Tenant Renovation Note™) in the principal amount
of $800,000.00 (the Acquisition Note, the Carryinz Cost Note and the Tenant Renovation Note are
from time to time collectively referred to as the “Noie”). whereby the Mortgagor promises to pay the
respective principal sums then outstanding, late charges and interest and other obligations
(collectively, the “Indebtedness”) at the rate or rates and ir: ir.stallments, all as provided in the Notes,
the terms of which are hereby incorporated herein by this refereiice, The final payment of principal
and interest, if not sooner paid, shall be due on December 14, 2602

B. Borrower has also executed and delivered to Blue Ridge’runding LLC (i) that certain
note in the original principal amount of $2,482,650.00 ("Senior Note"); (i.) that certain Mortgage
Security Agreement and Fixture Filing executed by Borrower in favor of Blug Rislge Funding LLC
in the original principal amount of Two Million Four Hundred Eighty-Two Thousand Six Hundred
Fifty and 00/100 Dollars ($2,482,650.00), recorded on December 2001, as Doctuniznt Number
with the Recorder of Deeds of Cook County, Illinois ("Senior Mortgage"). Lender
acknowledges that this Mortgage is junior and subordinate to the lien of the Senior Mortgage.

C. A condition precedent to Mortgagee's extension of the Loan to Mortgagor is the
execution and delivery by Mortgagor of this Mortgage.

Chicago:132610.5
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NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Mortgagor agrees as follows:

Mortgagor hereby mortgages, grants, assigns, remises, releases, warrants and conveys to
Mortgagee, its successors and assigns, and grants a security interest in, the following described
property, rights and interests (referred to collectively herein as "Premises"), all of which property,
rights and interests are hereby pledged primarily and on a parity with the Real Estate (as defined
below) and not secondarily:

THE REAL ESTATE located in the State of Illinois and legally described on Exhibit A
attached her<to and made a part hereof ("Real Estate");

TOGETEFR WITH all improvements of every nature whatsoever now or hereafter situated
on the Real Cstdte; «ad all fixtures and personal property of every nature whatsoever now or
hereafter owned by Mor'gagor and on, or used in connection with the Real Estate or the
improvements thereon, or/i connection with any construction thereon, including all extensions,
additions, improvements, betie-ments, renewals, substitutions and replacements to any of the
foregoing and all of the right, title and interest of Mortgagor in and to any such personal property or
fixtures together with the benefit of any deposits or payments now or hereafter made on such
personal property or fixtures by Mortzagar or on its behalf ("Improvements");

TOGETHER WITH all easements, rigkiz of way, gores of real estate, streets, ways, alleys,
passages, sewer rights, waters, water courses, water rights and powers, and all estates, rights, titles,
interests, privileges, liberties, tenements, hereditatierts and appurtenances whatsoever, in any way
now or hercafter belonging, relating or appertainiag yo_the Real Estate, and the reversions,
remainders, rents, issues and profits thereof, and all t'ie estate, right, title, interest, property,
possession, claim and demand whatsoever, at law as well as in eqaity, of Mortgagor of, in and to the
same;

TOGETHER WITH all rents, revenues, issues, profits, piscesds, income, royalties,
accounts, accounts receivable, escrows, security deposits, impounds, resery s, tax refunds and other
rights to monies from the Premises and/or the businesses and operations conducted by Mortgagor
thereon, to be applied against the Indebtedness (hereinafter defined); provided, however, that
Mortgagor, so long as no Event of Default (as heteinafter defined) has occurred hereunder, may
collect rent as it becomes due, but not more than one (1) month in advance thereof;

TOGETHER WITH all interest of Mortgagor in all leases now or hereafter on the Premises,
whether written or oral ("Leases"), together with all security therefor and all monies payable
thereunder, subject, however, to the conditional permission hereinabove given to Mortgagor to
collect the rentals under any such Lease;

TOGETHER WITH all fixtures and articles of personal property now or hereafter owned
by Mortgagor and forming a part of or used in connection with the Real Estate or the Improvements,
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including, but without limitation, any and all air conditioners, antennae, appliances, apparatus,
awnings, basins, bathtubs, bidets, boilers, bookcases, cabinets, carpets, coolers, curtains,
dehumidifiers, disposals, doors, drapes, dryers, ducts, dynamos, elevators, engines, equipment,
escalators, exercise equipment, fans, fittings, floor coverings, furnaces, furnishings, furniture,
hardware, heaters, humidifiers, incinerators, lighting, machinery, motors, ovens, pipes, plumbing,
pumps, radiators, ranges, recreational facilities, refrigerators, screens, security systems, shades,
shelving, sinks, sprinklers, stokers, stoves, toilets, ventilators, wall coverings, washers, windows,
window coverings, wiring, and all renewals or replacements thereof or articles in substitution
therefor, whether or not the same are or shall be attached to the Real Estate or the Improvements in
any manner; it being mutually agreed that all of the aforesaid property owned by Mortgagor and
placed on th¢ Real Estate or the Improvements, so far as permitted by law, shall be deemed to be
fixtures, a pat of the realty, and security for the Indebtedness (as hereinafter defined),
notwithstanding tii= agreement hereinabove expressed that certain articles of property form a part
of the realty covered iy, this Mortgage and be appropriated to its use and deemed to be realty, to the
extent that such agreemer* and declaration may not be effective and that any of said articles may
constitute goods (as said ‘erm is used in the Uniform Commercial Code of the State of [llinois
("Code"), this instrument shall ¢opstitute a security agreement, creating a security interest in such
goods, as collateral, in Mortgagze, a<-a secured party, and Mortgagor, as Debtor, all in accordance
with the Code; and

TOGETHER WITH all of Morigacor's interests in "general intangibles" (as defined in the
Code) now owned or hereafter acquired and relaicd to the Premises, including, without limitation,
all of Mortgagor's right, title and interest in and ie: (3} all agreements, licenses, permits and contracts
to which Mortgagor is or may become a party ana which relate to the Premises; (ii) all obligations
and indebtedness owed to Mortgagor thereunder; (iii) ailinizllectual property related to the Premises;
and (iv) all choses in action and causes of action relatingto the Premises;

TOGETHER WITH all of Mortgagor's "accounts" (as defined in the Code) now owned or
hereafter created or acquired as relate to the Premises, including, aithout limitation, all of the
following now owned or hereafter created or acquired by Mortgagor: (i) avcounts receivable, contract
rights, book debts, notes, drafts, and other obligations or indebtedness owing to the Mortgagor
arising from the sale, lease or exchange of goods or other property and/o1 the performance of
services; (ii) the Mortgagor's rights in, to and under all purchase orders for goods, e« vices or other
property; (iii) the Mortgagor's rights to any goods, services or other property represenied by any of
the foregoing; (iv) monies due to become due to the Mortgagor under all contracts for the sale, lease
or exchange of goods or other property and/or the performance of services including the right to
payment of any interest or finance charges in respect thereto (whether or not yet earned by
performance on the part of the Mortgagor); (v) uncertificated securities, and (vi) proceeds of any of
the foregoing and all collateral security and guaranties of any kind given by any person or entity with
respect to any of the foregoing; and all warranties, guarantees, permits and licenses in favor of
Mortgagor with respect to the Premises;
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TOGETHER WITH all proceeds of the foregoing, including, without limitation, all
judgments, awards of damages and settlements hereafter made resulting from condemnation
proceeds or the taking of the Premises or any portion thereof under the power of eminent domain,
any proceeds of any policies of insurance, maintained with respect to the Premises or proceeds of
any sale, option or contract to sell the Premises or any portion thereof.

TO HAVE AND TO HOLD the Premises, unto Mortgagee, its successors and assigns,
forever, for the purposes and upon the uses herein set forth together with all right to possession of
the Premises after the occurrence of any Event of Default, Mortgagee hereby RELEASING AND
WAIVING all rights under and by virtue of the homestead exemption laws of the State of Illinois.

FOR THE PURPOSE OF SECURING: (i) the payment of the Loan and all interest, late
charges, prepayment premium (if any), exit fee (if any), interest rate swap or hedge expenses (ifany),
reimbursement obiigsiions, fees and expenses for letters of credit issued by Mortgagee for the benefit
of Mortgagor, if any, and cther indebtedness evidenced by or owing under the Note, any of the other
Loan Documents, any inte/=st rate swap or hedge agreement now or hereafter entered into between
Mortgagor and Mortgagee aid any application for letters of credit and master letter of credit
agreement, together with any cxtencions, modifications, renewals or refinancings of any of the
foregoing; (ii) the performance ‘and observance of the covenants, conditions, agreements,
representations, warranties and other lizpilities and obligations of Mortgagor or any other obligor
to or benefiting Mortgagee which are eviden<ed or secured by or otherwise provided in the Note, this
Mortgage or any of the other Loan Documents; s (iii) the reimbursement to Mortgagee of any and
all sums incurred, expended or advanced by Mortgagee pursuant to any term or provision of or
constituting additional indebtedness under or seciréd by this Mortgage, any of the other Loan
Documents, any interest rate swap or hedge agreement o» any application for letters of credit and
master letter of credit agreement, with interest thereon a< provided herein or therein (collectively,

"Indebtedness").
IT IS FURTHER UNDERSTOOD AND AGREED THA:

1. Title.

Mortgagor represents, warrants and covenants that (a) Mortgagor is the holder ol the fee simple title
to the Premises, free and clear of all liens and encumbrances, except those liens and eiicumbrances
in favor of Mortgagee and as otherwise described on Exhibit B attached hereto (*\ermitted
Exceptions"); and (b) Mortgagor has legal power and authority to mortgage and convey the Premises.

2. Maintenance, Repair, Restoration, Prior Liens, Parking.

Mortgagor covenants that, so long as any portion of the Indebtedness remains unpaid, Mortgagor
will:
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a. promptly repair, restore or rebuild any Improvements now or hereafter on the
Premises which may become damaged or be destroyed to a condition substantially similar
to the condition immediately prior to such damage or destruction, whether or not proceeds
of insurance are available or sufficient for the purpose;

b. keep the Premises in good condition and repair, without waste, and free from
mechanics', materialmen's or like liens or claims or other liens or claims for lien (subject to
Mortgagor's right to contest liens as permitted by the terms of Paragraph 25 hereof);

c. pay when due the Indebtedness in accordance with the terms of the Note and
the eiter Loan Documents and duly perform and observe all of the terms, covenants and
conditizns to be observed and performed by Mortgagor under the Note, this Mortgage and
the other Llean Documents;

d. ray when due any indebtedness which may be secured by a permitted lien or
charge on the Prémiises on a parity with, superior to or inferior to the lien hereof, and upon
request exhibit satisfactory evidence of the discharge of such lien to the Mortgagee (subject
to Mortgagor's right to contest liens as permitted by the terms of Paragraph 25 hereof);

e. complete within 7 reasonable time any Improvements now or at any time in
the process of erection upon the Preznises;

f. comply with all requirements of law, municipal ordinances or restrictions and
covenants of record with respect to the Presiises and the use thereof;

g. obtain and maintain in full forceard effect, and abide by and satisfy the
material terms and conditions of, all material permits;-licenses, registrations and other
authorizations with or granted by any governmental atthorities that may be required from
time to time with respect to the performance of its obligations under this Mortgage;

h. except as provided in the Loan Agreement, make no material alterations in
the Premises or demolish any portion of the Premises without Mortgagze's prior written

consent, except as required by law or municipal ordinance;

1. suffer or permit no change in the use or general nature of the occugancy of the
Premises, without the Mortgagee's prior written consent,

j. pay when due all operating costs of the Premises;

k. not initiate or acquiesce in any zoning reclassification with respect to the
Premises, without Mortgagee's prior written consent;
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1. provide and thereafter maintain adequate parking areas within the Premises
as may be required by law, ordinance or regulation (whichever may be greater), together with
any sidewalks, aisles, streets, driveways and sidewalk cuts and sufficient paved areas for
ingress, egress and right-of-way to and from the adjacent public thoroughfares necessary or
desirable for the use thereof, and

m. cause the Premises at all times to be operated in compliance with all federal,
state, local and municipal environmental, health and safety laws, statutes, ordinances, rules
and regulations.

3. Pavment of Taxes and Assessments.

Mortgagor will pay when due and before any penalty attaches, all general and special taxes,
assessments, watei-crarges, sewer charges, and other fees, taxes, charges and assessments of every
kind and nature whatsoéver (all herein generally called "Taxes"), whether or not assessed against
Mortgagor, if applicable /fc-the Premises or any interest therein, or the Indebtedness, or any
obligation or agreement secur<d hereby, subject to Mortgagor'sright to contest the same, as provided
by the terms hereof, and Mortgagor will, upon written request, furnish to the Mortgagee duplicate
receipts therefor within ten (10) days after Mortgagee's request.

4, Insurance.

a. Mortgagor shall at all times Leep all buildings, improvements, fixtures and
articles of personal property now or hereart¢r situated on the Premises insured against loss
or damage by fire and such other hazards as ruay reasonably be required by Mortgagee.
Unless Mortgagor provides Mortgagee evidence of the insurance coverages required
hereunder, Mortgagee may purchase insurance at Mortgagar's expense to cover Mortgagee's
interest in the Premises. The insurance may, but need not; protect Mortgagor's interest. The
coverages that Mortgagee purchases may not pay any claim that Mortgagor makes or any
claim that is made against Mortgagor in connection with the Prediises. Mortgagor may later
cancel any insurance purchased by Mortgagee, but only after providing Mortgagee with
evidence that Mortgagor has obtained insurance as required by this Mcitgage. 1f Mortgagee
purchases insurance for the Premises, Mortgagor will be responsible ot tue costs of such
insurance, including, without limitation, interest and any other charges whicnViortgagee may
impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to the
Indebtedness. The cost of the insurance may be more than the cost of insurance Mortgagor
may be able to obtain on its own. All insurance required hereunder shall name Mortgagee as
Junior Mortgagee, Additional Insured and Junior Lender’s Loss Payee.

b. Mortgagor shall not take out separate insurance concurrent in form or
contributing in the event of loss with that required to be maintained hereunder unless
Mortgagee is included thereon as the loss payee or an additional insured as applicable, under
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astandard mortgage clause acceptable to Mortgagee and such separate insurance is otherwise
acceptable to Mortgagee.

C. In the event of loss, Mortgagor shall give prompt notice thereof to Mortgagee,
who, if such loss exceeds the lesser of ten percent (10%) of the Indebtedness or Fifty
Thousand Dollars ($50,000) ("Threshold"), shall have the sole and absolute right to make
proof of loss. If such loss exceeds the Threshold or if such loss is equal to or less than the
Threshold and the conditions set forth in clauses (i), (i) and (iii) of the immediately
succeeding sentence are not satisfied, then Mortgagee, solely and directly shall receive such
payment for loss from each insurance company concerned. If and only if (i) such loss is
equel to or less than the Threshold, (ii) no Event of Default or event that with the passage of
time, the giving of notice or both would constitute an Event of Default then exists, and
(iii) Moitgasee determines that the work required fo complete the repair or restoration of the
Premises necesaitated by such loss can be completed no later than six (6) months prior to the
Maturity Date; fligi Mortgagee shatl endorse to Mortgagor any such payment and Mortgagor
may collect such payiment directly. Mortgagee shall have the right, at its option and in its
sole discretion, to apply anv insurance proceeds received by Mortgagee pursuant to the terms
of this paragraph, after tiie pavment of all of Mortgagee's expenses, either (i) on account of
the Indebtedness, irrespect.ve of whether such principal balance is then due and payable,
whereupon Mortgagee may declara the whole of the balance of Indebtedness to be due and
payable, or (ii) to the restoraticior repair of the property damaged as provided in
subparagraph d below; provided, howsver, that Mortgagee hereby agrees to permit the
application of such proceeds to the restcration or repair of the damaged property, subject to
the provisions of subparagraph d below, ir{i>after giving effect to any Leases which have
been or could be terminated, the Debt Service Ratio described in Paragraph 37 below shall
be satisfied, (ii) Mortgagee has received satisfactocy evidence that such restoration or repair
shall be completed no later than the date that is six (o) meuths prior to the Maturity Date, and
(iii) no Event of Default, or event that with the passage of tiine, the giving of notice or both
would constitute an Event of Default, then exists. If insuraace proceeds are made available
to Mortgagor by Mortgagee as hereinafter provided, Mortgagor st repair, restore or rebuild
the damaged or destroyed portion of the Premises so that the cordition and value of the
Premises are substantially the same as the condition and value of the Premises prior to being
damaged or destroyed. In the event of foreclosure of this Mortgage; 't right, title and
interest of Mortgagor in and to any insurance policies then in force shall pass # the purchaser
at the foreclosure sale.

d. If insurance proceeds are made available by Mortgagee to Mortgagor,
Mortgagor shall comply with the following conditions:

i. Before commencing to repair, restore or rebuild following damage to,
or destruction of, all or a portion of the Premises, whether by fire or other casualty,
Mortgagor shall obtain from Mortgagee its approval of all sitc and building plans and
specifications pertaining to such repair, restoration or rebuilding.
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ii. Prior to each payment or application of any insurance proceeds to the
repair or restoration of the improvements upon the Premises to the extent permitted
in subparagraph ¢ above (which payment or application may be made, at Mortgagee's
option, through an escrow, the terms and conditions of which are satisfactory to
Mortgagee and the cost of which is to be borne by Mortgagor), Mortgagee shall be
satisfied as to the following:

(a)  no Event of Default or any event which, with the passage of time or
giving of notice would constitute an Event of Default, has occurred;

(b) either suchImprovements have been fully restored, or the expenditure
of money as may be received from such insurance proceeds will be sufficient
to repair, restore or rebuild the Premises, free and clear of all liens, claims
2iid-encumbrances, except the lien of this Mortgage and the Permitted
Exczrtions, or, if such insurance proceeds shall be insufficient to repair,
restore-and rebuild the Premises, Mortgagor has deposited with Mortgagee
such amednt of money which, together with the insurance proceeds shall be
sufficient to restore, repair and rebuild the Premises; and

(c)  prior to eack disbursement of any such proceeds, Mortgagee shall be
furnished with a statemert-of Mortgagee's architect (the cost of which shall
be borne by Mortgagor), certifying the extent of the repair and restoration
completed to the date theresf, and that such repairs, restoration, and
rebuilding have been performéc  date in conformity with the plans and
specifications approved by Mortgagie and with all statutes, regulations or
ordinances (including building ‘and zoning ordinances) affecting the
Premises; and Mortgagee shall be furnishes with appropriate evidence of
payment for labor or materials furnished to (he Premises, and total or partial
lien waivers substantiating such payments.

iii.  If Mortgagor shall fail to restore, repair or rebuiid the Improvements
within a time deemed satisfactory by Mortgagee, then Mortgagec, % its option, may
(a) commence and perform all necessary acts to restore, repair o1 rehuild the said
Improvements for or on behalf of Mortgagor, or (b) declare an Event of Default. If
insurance proceeds shall exceed the amount necessary to complete the repair,
restoration or rebuilding of the Improvements, such excess shall be applied on
account of the Indebtedness irrespective of whether such Indebtedness is then due
and payable without payment of any premium or penalty.

5. Condemnation.

Ifall or any part of the Premises are damaged, taken or acquired, either temporarily or permanently,
in any condemnation proceeding, or by exercise of the right of eminent domain, the amount of any
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award or other payment for such taking or damages made in consideration thereof, to the extent of
the full amount of the remaining unpaid Indebtedness, is hereby assigned to Mortgagee, who is
empowered to collect and receive the same and to give proper receipts therefor in the name of
Mortgagor and the same shall be paid forthwith to Mortgagee. Such award or monies shall be
applied on account of the Indebtedness, irrespective of whether such Indebtedness is then due and
payable and, at any time from and after the taking Mortgagee may declare the whole of the balance
of the Indebtedness to be due and payable. Notwithstanding the provisions of this paragraph to the
contrary, if any condemnation or taking of less than the entire Premises occurs and provided that no
Event of Default and no event or circumstance which with the passage of time, the giving of notice
or both would constitute an Event of Default then exists, and if such partial condemnation, in the
reasonable discretion of Mortgagee, has no material adverse effect on the operation or value of the
Premises, then“the award or payment for such taking or consideration for damages resulting
therefrom may 5e collected and received by Mortgagor, and Mortgagee hereby agrees that in such
event it shall not dezisws the Indebtedness to be due and payable, if it is not otherwise then due and
payable.

6. Stamp Tax.

If, by the laws of the United States of America, or of any state or political subdivision having
jurisdiction over Mortgagor, any tax it doe or becomes due in respect of the execution and delivery
of this Mortgage, the Note or any of the otlie: T.oan Documents, Mortgagor shall pay such tax in the
manner required by any such law. Mortgagor fuither agrees to reimburse Mortgagee for any sums
which Mortgagee may expend by reason of the.imposition of any such tax. Notwithstanding the
foregoing, Mortgagor shall not be required to pay apy income or franchise taxes of Mortgagee.

7. Effect of Extensions of Time and Other Caanges.

If the payment of the Indebtedness or any part thereof is extend=d or varied, if any part of any
security for the payment of the Indebtedness is released, if the rate of iutzrest charged under the Note
is changed or if the time for payment thereof is extended or varied, alljicrsons now or at any time
hereafter liable therefor, or interested in the Premises or having an interest 12 Mortgagor, shall be
held to assent to such extension, variation, release or change and their liability and the lien and all
of the provisions hereof shall continue in full force, any right of recourse agairist a't such persons
being expressly reserved by Mortgagee, notwithstanding such extension, variation, relesss or change.

8. Effect of Changes in Laws Regarding Taxation.

If any law is enacted after the date hereof requiring (a) the deduction of any lien on the Premises
from the value thereof for the purpose of taxation or (b) the imposition upon Mortgagee of the
payment of the whole or any part of the Taxes, charges or liens herein required to be paid by
Mortgagor, or (c) a change in the method of taxation of mortgages or debts secured by mortgages
or Mortgagee's interest in the Premises, or the manner of collection of taxes, so as to affect this
Mortgage or the Indebtedness or the holders thereof, then Mortgagor, upon demand by Mortgagee,
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shall pay such Taxes or charges, or reimburse Mortgagee therefor; provided, however, that
Mortgagor shall not be deemed to be required to pay any income or franchise taxes of Mortgagee.
Notwithstanding the foregoing, if in the opinion of counsel for Mortgagee it is or may be unlawful
to require Mortgagor to make such payment or the making of such payment might result in the
imposition of interest beyond the maximum amount permitted by law, then Mortgagee may declare
all of the Indebtedness to be immediately due and payable. :

9. Mortgagee's Performance of Defaulted Acts and_Expenses Incurred by
Mortgagee.

[fan Event o{ Default has occurred, Mortgagee may, but need not, make any payment or perform any
act herein requifed of Mortgagor in any form and manner deemed expedient by Mortgagee, and may,
but need not, mik« full or partial payments of principal or interest on prior encumbrances, if any, and
purchase, dischaige; compromise or settle any tax lien or other prior lien or title or claim thereof, or
redeem from any tax sale ei forfeiture affecting the Premises or consent to any tax or assessment or
cure any default of Mortgagsr in any lease of the Premises. All monies paid for any of the purposes
herein authorized and all expznses paid or incurred in connection therewith, including reasonable
attorneys' fees, and any other rionies advanced by Mortgagee in regard to any tax referred to in
‘ Paragraph 8 above or to protect ‘he Premises or the lien hereof, shall be so much additional
Indebtedness, and shall become immead.ately due and payable by Mortgagor to Mortgagee, upon
demand, and with interest thereon accruing {rom the date of such demand until paid at the Default
Rate (as defined in the Note) then in effect.’ In-addition to the foregoing, any costs, expenses and
fees, including reasonable attorneys' fees, incuired by Mortgagee in connection with (a) sustaining
the lien of this Mortgage or its priority, (b) protceiing or enforcing any of Mortgagee's rights
hereunder, (c) recovering any Indebtedness, (d) any litigation or proceedings affecting the Note, this
Mortgage, any of the other Loan Documents or the @remises, including without limitation,
bankruptcy and probate proceedings, or () preparing for-the commencement, defense or
participation in any threatened litigation or proceedings affecting th< Note, this Mortgage, any of the
other Loan Documents or the Premises, shall be so much additional lzdzbtedness, and shall become
immediately due and payable by Mortgagor to Mortgagee, upon demaria; 2nd with interest thereon
accruing from the date of such demand until paid at the Default Rate. The wnterest accruing under
this Paragraph 12 shall be immediately due and payable by Mortgagor to Mcrtgugee, and shall be
additional Indebtedness evidenced by the Note and secured by this Mortgage. Waortzagee's failure
to act shall never be considered as a waiver of any right accruing to Mortgagee onascount of any
Event of Default. Should any amount paid out or advanced by Mortgagee hereundei, o1 pursuant
to any agreement executed by Mortgagor in connection with the Loan, be used directly or indirectly
to pay off, discharge or satisfy, in whole or in part, any lien or encumbrance upon the Premises or
any part thereof, then Mortgagee shall be subrogated to any and all rights, equal or superior titfes,
liens and equities, owned or claimed by any owner or holder of said outstanding liens, charges and
indebtedness, regardless of whether said liens, charges and indebtedness are acquired by assignment
or have been released of record by the holder thereof upon payment.
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10. Security Agreement.

Mortgagor and Mortgagee agree that this Mortgage shall constitute a Security Agreement within the
meaning of the Code with respect to (a) all sums at any time on deposit for the benefit of Mortgagor
or held by the Mortgagee (whether deposited by or on behalf of Mortgagor or anyone clse) pursuant
to any of the provisions of this Mortgage or the other Loan Documents, and (b) with respect to any
personal property included in the granting clauses of this Mortgage, which personal property may
not be deemed to be affixed to the Premises or may not constitute a "fixture" (within the meaning
of Section 9-102(a)(41) of the Code) and all property owned by Mortgagor and described on Exhibit
C attached hereto and made a part hereof (which property is hereinafter referred to as "Personal
Property"), sd all replacements of, substitutions for, additions to, and the proceeds thereof (all of
said Personal Property and the replacements, substitutions and additions thereto and the proceeds
thereof being sometimes hereinafter collectively referred to as "Collateral”), and that a security
interest in and to the Collateral is hereby granted to the Mortgagee, and the Collateral and all of
Mortgagor's right, titic zaic!interest therein are hereby assigned to Mortgagee, all to secure payment
of the Indebtedness. Ail 4f the provisions contained in this Mortgage pertain and apply to the
Collateral as fully and to the saie extent as to any other property comprising the Premises; and the
following provisions of this Paragranh shall not limit the applicability of any other provision of this
Mortgage but shall be in addition taercto:

a. Mortgagor (being t4e Debtor as that term is used in the Code) is and will be
the true and lawful owner of the Collateral, subject to no liens, charges or encumbrances
other than the lien hereof, other liens and en~umbrances bencfitting Mortgagee and no other
party, and liens and encumbrances, ifany, exjressly permitted by the other Loan Documents.

b. The Collateral is to be used by Mertgagor solely for business purposes.

C. The Collateral will be kept at the Real Esiate and, except for Obsolete
Collateral (as hereinafter defined), will not be removed therfrom without the consent of
Mortgagee (being the Secured Party as that term is used in the C¢de). The Collateral may be
affixed to the Real Estate but will not be affixed to any other real esate.

d. The only persons having any interest in the Premiscs are Mortgagor,
Mortgagee and holders of interests, if any, expressly permitted hereby.

e. No Financing Statement (other than Financing Statements showing Mortgagee
as the sole secured party, or with respect to liens or encumbrances, if any, relating to the
Senior Note and Senior Mortgage) covering any of the Collateral or any proceeds thereof is
on file in any public office except pursuant hereto; and Mortgagor, at its own cost and
expense, upon demand, will furnish to Mortgagee such further information and will execute
and deliver to Mortgagee such financing statements and other documents in form satisfactory
to Mortgagee and will do all such acts as Mortgagee may request at any time or from time
to time or as may be necessary or appropriate to establish and maintain a perfected security
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interest in the Collateral as security for the Indebtedness, subject to no other liens or encum-
brances, other than liens or encumbrances benefitting Mortgagee and no other party and liens
and encumbrances (if any) expressly permitted hereby; and Mortgagor will pay the cost of
filing or recording such financing statements or other documents, and this instrument, in all
public offices wherever filing or recording is deemed by Mortgagee to be desirable.

20269326

f. Upon an Event of Default hereunder, Mortgagee shall have the remedies of
a secured party under the Code, including, without limitation, the right to take immediate and
exclusive possession of the Collateral, or any part thereof, and for that purpose, so far as
Mortgagor can give authority therefor, with or without judicial process, may enter (if this can
be dene without breach of the peace) upon any place which the Collateral or any part thereof
may be situated and remove the same therefrom (provided that if the Collateral is affixed to
real estate. such removal shall be subject to the conditions stated in the Code); and
Mortgagee sbal! be entitled to hold, maintain, preserve and prepare the Collateral for sale,
until disposed of, or may propose to retain the Collateral subject to Mortgagor's right of
redemption in satisizetion of Mortgagor's obligations, as provided in the Code. Mortgagee
may render the Collateia} unusable without removal and may dispose of the Collateral on the
Premises. Mortgagee ray_require Mortgagor to assemble the Collateral and make it
available to Mortgagee for \ts possession at a place to be designated by Mortgagee which is
reasonably convenient to both paties. Mortgagee will give Mortgagor at least ten (10) days’
notice of the time and place of any jn:vlic sale of the Collateral or of the time after which any
private sale or any other intended disposition thereof is made. The requirements of
reasonable notice shall be met if such notice is mailed, by certified United States mail or
equivalent, postage prepaid, to the address o Mortgagor hereinafter set forth at least ten (10)
days before the time of the sale or disposition. Mortgagee may buy at any public sale.
Mortgagee may buy at private sale if the Coliaieral is of a type customarily sold in a
recognized market or is of a type which is the subject of-widely distributed standard price
quotations. Any such sale may be held in conjuncticn. with any foreclosure sale of the
Premises. If Mortgagee so elects, the Premises and the Coiluferal may be sold as one lot.
The net proceeds realized upon any such disposition, after deduction for the expenses of
retaking, holding, preparing for sale, selling and the reasonable afiomeys' fees and legal
expenses incurred by Mortgagee, shall be applied against the Indebtediiess in such order or
manner as Mortgagee shall select. Mortgagee will account to Mortgagor for any surplus
realized on such disposition.

g. The terms and provisions contained in this Paragraph 13, unless the context
otherwise requires, shall have the meanings and be construed as provided in the Code.

h. This Mortgage is intended to be a financing statement within the purview of
Section 9-502(c) of the Code with respect to the Collateral and the goods described herein,
which goods are or may become fixtures relating to the Premises. The addresses of
Mortgagor (Debtor) and Mortgagee (Secured Party) are hereinbelow set forth. This
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Mortgage is to be filed for recording with the Recorder of Deeds of the county or counties
where the Premises are located. Mortgagor is the record owner of the Premises.

1. To the extent permitted by applicable law, the security interest created hereby
is specifically intended to cover all Leases between Mortgagor or its agents as lessor, and
various tenants named therein, as fessee, including all extended terms and all extensions and
renewals of the terms thereof, as well as any amendments to or replacement of said Leases,
together with all of the right, title and interest of Mortgagor, as lessor thereunder.

11. Restrictions on Transfer.

a Mortgagor, without the prior written consent of Mortgagee, shall not effect,
suffer or petmi-any Prohibited Transfer (as defined herein). Any conveyance, sale,
assignment, trarisfar, lien, pledge, mortgage, security interest or other encumbrance or
alienation (or any agreement to do any of the foregoing) of any of the following properties
or interests shall constitute a "Prohibited Transfer":

1. The Prémises or any part thereof or interest therein, excepting only
sales or other dispositions of Collateral (herein called "Obsolete Collateral”) no
longer useful in connection ‘with-the operation of the Premises, provided that prior
to the sale or other disposition thereof, such Obsolete Collateral has been replaced
by Collateral of at least equal value axc utility which is subject to the lien hereof with
the same priority as with respect to the Obsolete Collateral;

il, Any shares of capital stock of a serporate Mortgagor, a corporation
which is a general partner or managing membei/maiager in a partnership or limited
liability company Mortgagor, ot a corporation which is the owner of substantially all
of the capital stock of any corporation described in this sibparagraph (other than the
shares of capital stock of a corporate trustee or a corporatior whose stock is publicly
traded on a national securities exchange or on the National Asssciztion of Securities
Dealers' Automated Quotation System);

iii.  All or any part of the managing member or manager iit<test, as the
case may be, in a limited liability company Mortgagor or a limited liability company
which is a general partner of a partnership Mortgagor;

v. All or any part of the general partner or joint venture interest, as the
case may be, of a partnership Mortgagor or a partnership which is a manager of a
limited liability company Mortgagor or the conversion of a partnership Mortgagor to
a corporation or limited liability company; or
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V. If there shall be any change in control (by way of transfers of stock,
partnership or member interests or otherwise) in any partner, member, manager or
shareholder, as applicable, which directly or indirectly controls the day to day
operations and management of Mortgagor or Guarantor (as defined in the Note)
and/or owns a controlling interest in Mortgagor or Guarantor or if Lee Harris or S.
Bismarch Brackett shall die; provided that the first to die of Lee Harris or S.
Bismarch Brackett shall not constitute a Prohibited Transfer;

in each case whether any such conveyance, sale, assignment, transfer, lien, pledge, mortgage,
security interest, encumbrance or alienation is effected directly, indirectly (including the
nomiiice agreement), voluntarily or involuntarily, by operation of law or otherwise; provided,
howeves, that the foregoing provisions of this Paragraph 14 shall not apply (i) to liens
securing tke Indebtedness, (ii) to the lien of current taxes and assessments not in default,
(iii) to ary transfers of the Premises, or part thereof, or interest therein, or any benefictal
interests, or sharés of stock or partnership or joint venture interests, as the case may be, by
or on behalf of ari owmer thereof who is deceased or declared judicially incompetent, to such
owner's heirs, legatees, devisees, executors, administrators, estate or personal representatives,
or (iv) to leases permitted by the terms of the Loan Documents, if any.

b. In determining whether or not to make the Loan, Mortgagee evaluated the
background and experience of Morizagor and its partners/members/officers in owning and
operating property such as the Premises, found it acceptable and relied and continues to rely
upon same as the means of maintaining the value of the Premises which is Mortgagee's
security for the Note. Mortgagor and its partocrs/members/officers are well experienced in
borrowing money and owning and operating property such as the Premises, were ably
represented by a licensed attorney at law in the negetiation and documentation of the Loan
and bargained at arm's length and without duress of iy kind for all of the terms and
conditions of the Loan, including this provision. Mortgago: recognizes that any additional
financing placed upon the Premises (a) may divert funds wlie would otherwise be used to
pay the Note; (b) could result in acceleration and foreclssure by any such junior
encumbrancer which would force Mortgagee to take measures and ir:cur expenses to protect
its security; (c) would detract from the value of the Premises should Morigagee come into
possession thereof with the intention of selling same; and (d) would impai: Miortgagee's right
to accept a deed in lieu of foreclosure, as a foreclosure by Mortgagee would be necessary to
clear the title to the Premises. In accordance with the foregoing and for the miiposes of
(i) protecting Mortgagee's security, both of repayment and of value of the Premises;
(i) giving Mortgagee the full benefit of its bargain and contract with Mortgagor;
(iii) allowing Mortgagee to raise the interest rate and collect assumption fees; and
(iv) keeping the Premises free of subordinate financing liens, Mortgagor agree that if this
Paragraph 11 is deemed a restraint on alienation, that it is a reasonable one.
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12. Single Asset Entity.

Mortgagor shall not hold or acquire, directly or indirectly, any ownership interest (legal or equitable)
in any real or personal property other than the Premises, or become a shareholder of or a member or
partner in any entity which acquires any property other than the Premises, until such time as the
Indebtedness has been fully repaid. Mortgagor's articles of incorporation, partnership agreement or
operating agreement, as applicable, shall limit its purpose to the acquisition, operation, management
and disposition of the Premises, and such purposes shall not be amended without the prior written
consent of Mortgagee. Mortgagor covenants:

a, To maintain its assets, accounts, books, records, financial statements,
stationery, invoices, and checks separate from and not commingled with any of those of any
other person or entity;

b. o conduct its own business in its own name, pay its own liabilities out of its
own funds, allocate fairly and reasonably any overhead for shared employees and office
space, and to maintair. an arm's length relationship with its affiliates;

c. To hold itse!f out as a separate entity, correct any known misunderstanding
regarding its separate identity, maintain adequate capital in light of its contemplated business
operations, and observe all organizziional formalities;

d. Not to guarantee or become. obligated for the debts of any other entity or
person or hold out its credits as being availabiz to satisfy the obligations of others, including
not acquiring obligations or securities of its parnirs, members or shareholders;

€. Not to pledge its assets for the benetit of any other entity or person or make
any loans or advances to any person or entity;

f. Not to enter into any contract or agreement with any party which is directly
or indirectly controlling, controlled by or under common control with Mortgagor (an
"Affiliate"), except upon terms and conditions that are intrinsically fair and substantially
similar to those that would be available on an arms-length basis with thira pariies other than
any Affiliate;

g Neither Mortgagor nor any constituent party of Mortgagor will seek the
dissolution or winding up, in whole or in part, of Mortgagor, nor will Mortgagor merge with
or be consolidated into any other entity;

h. Mortgagor has and will maintain its assets in such a manner that it will not

be costly or difficult to segregate, ascertain or identify its individual assets from those of any
constituent party of Mortgagor, Affiliate, any guarantor of the Note or any other person;
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i. Mortgagor now has and will hereafter have no debts or obligations other than
normal accounts payable in the ordinary course of business, this Mortgage and the Loan, or
the Senior Note; and any other indebtedness or other obligation of Mortgagor not specifically
permitted hereunder has been paid in full prior to or through application of proceeds from
the funding of the Loan.

13. Events of Default; Acceleration.

Each of the following shall constitute an "Event of Default” for purposes of this Mortgage:

a. Mortgagor fails to pay (i) any installment of principal or interest payable
pursuari to the Note within five (5) days after the date when due, or (ii) any other amount
payable'to Lender under the Note, this Mortgage or any of the other Loan Documents within
five (5) days after the date when due when any such payment is due in accordance with the
terms hereof orinereof;

b. Mortgzgor fails to perform or cause to be performed any other obligation or
observe any other condition, covenant, term, agreement or provision required to be
performed or observed by Mortgagor under the Note, this Mortgage or any of the other Loan
Documents; provided, howevér that if such failure by its nature can be cured, then so long
as the continued operation ana-safety of the Premises, and the priority, validity and
enforceability of the licns created by the Mortgage or any of the other Loan Documents and
the value of the Premises are not impaired, threatened or jeopardized, then Mortgagor shall
have a period ("Cure Period") of thirty (30}-dxys after Mortgagor obtains actual knowledge
of such failure or receives written notice of susi failure to cure the same and an Event of
Default shall not be deemed to exist during the /Cure Period, provided further that if
Mortgagor commences to cure such failure during the Cuse Period and is diligently and in
good faith attempting to effect such cure, the Cure Peried snall be extended for thirty (30)
additional days, but in no event shall the Cure Period be l¢nger than sixty (60) days in the
aggregate,

c. the existence of any inaccuracy or untruth in any material respect in any
representation or warranty contained in this Mortgage or any of the other Loan Documents
or of any statement or certification as to facts delivered to Mortgagee by Morigagor or any
guarantor of the Note;

d. Mortgagor or any guarantor of the Note files a voluntary petition in
bankruptcy or is adjudicated a bankrupt or insolvent or files any petition or answer seeking
any reorganization, arrangement, composition, readjustment, liquidation, dissolution or
similar relief under the present or any future federal, state, or other statute or law, or seeks
or consents to or acquiesces in the appointment of any trustee, receiver or similar officer of
Mortgagor or of all or any substantial part of the property of Mortgagor or any guarantor of
the Note or any of the Premises or all or a substantial part of the assets of Mortgagor or any
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guarantor of the Note are attached, seized, subjected to a writ or distress warrant or are levied
upon unless the same is released or located within thirty (30) days;

€. the commencement of any involuntary petition in bankruptcy against
Mortgagor or any guarantor of the Note or the institution against Mortgagor or any guarantor
of the Note of any reorganization, arrangement, composition, readjustment, dissolution,
liquidation or similar proceedings under any present or future federal, state or other statute
or law, or the appointment of a receiver, trustee or similar officer for all or any substantial
part of the property of Mortgagor or any guarantor of the Note which shall remain
undismissed or undischarged for a period of sixty (60) days;

& the dissolution, termination or merger of Mortgagor or any guarantor of the
Note or'thz accurrence of the death or declaration of legal incompetency of any individual
guarantor ¢£15e Note; provided that the first to die of S. Bismarck Brackett and Lee Harris
shall not resuii.in »n Event of Default;

g. the oceatrence of a Prohibited Transfer;

h. the occurrer.ce of an "Event of Default" under the Note, the L.oan Agreement
or any of the other Loan Documents;

i. the occurrence of any default or event of default, after the expiration of any
applicable periods of notice or cure, undsr any document or agreement evidencing or
securing any other obligation or indebtedricss of Mortgagor to Mortgagee; or

j. the occurrence of any default or event of default, after the expiration of any
applicable periods of notice or cure, under any docpiusnt or agreement evidencing or
securing the Senior Note.

If an Event of Default occurs, Mortgagee may, at its optios -declare the whole of the
Indebtedness to be immediately due and payable without further notice te Wiortgagor, with interest
thercon accruing from the date of such Event of Default until paid at the Def-uly Rate.

14. Foreclosure; Expense of Litigation.

a. When all or any part of the Indebtedness shall become due, whether by
acceleration or otherwise, Mortgagee shall have the right to foreclose the lien hereof for such
Indebtedness or part thereof and/or exercise any right, power or remedy provided in this
Mortgage or any of the other Loan Documents in accordance with the llinois Mortgage
Foreclosure Act (Chapter 735, Sections 5/15-1101 et seq., Illinois Compiled Statutes) (as
may be amended from time to time, the "Act"). [nthe eventofa foreclosure sale, Mortgagee
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is hereby authorized, without the consent of Mortgagor, to assign any and all insurance
policies to the purchaser at such sale or to take such other steps as Mortgagee may deem
advisable to cause the interest of such purchaser to be protected by any of such insurance
policies:

b. In any suit to foreclose the lien hereof, there shall be allowed and included as
additional indebtedness in the decree for sate all expenditures and expenses which may be
paid or incurred by or on behalf of Mortgagee for reasonable attorneys' fees, appraisers' fees,
outlays for documentary and expert evidence, stenographers' charges, publication costs, and
costs (which may be estimated as to items to be expended after entry of the decree) of
proo(ring all such abstracts of title, title searches and examinations, title insurance policies,
and simiiiar data and assurances with respect to the title as Mortgagee may deem reasonably
necessaiy-either to prosecute such suit or to evidence to bidders at any sale which may be had
pursuant to-s:ch decree the true condition of the title to or the value of the Premises. All
expenditures and ézpenses of the nature mentioned in this paragraph and such other expenses
and fees as may beincurred in the enforcement of Mortgagor's obligations hereunder, the
protection of said Pre/nises and the maintenance of the Tien of this Mortgage, including the
reasonable fees of any ‘attorney employed by Mortgagee in any litigation or proceeding
affecting this Mortgage, the Note, or the Premises, including probate and bankruptey
proceedings, or in preparations for the commencement or defense of any proceeding or
threatened suit or proceeding shail‘ne immediately due and payable by Mortgagor, with
interest thereon until paid at the Detault Rate and shall be secured by this Mortgage.

15.  Application of Proceeds of Foreciosure Sale.

The proceeds of any foreclosure sale of the Premises shali be distributed and applied in accordance
with the Act and, unless otherwise specified therein, in such order as Mortgagee may determine in
its sole and absolute discretion.

16. Appointment of Receiver.

Upon or at any time after the filing ofa complaint to foreclose this Mortgage, thie court in which such
complaint is filed shall, upon petition by Mortgagee, appoint a receiver for the. Premises in
accordance with the Act. Such appointment may be made either before or after sale; wwithout notice,
without regard to the solvency or insolvency of Mortgagor at the time of application for such receiver
and without regard to the value of the Premises or whether the same shall be then occupied as a
homestead or not and Mortgagee hereunder or any other holder of the Note may be appointed as such
receiver. Such receiver shall have power to collect the rents, issues and profits of the Premises
(i) during the pendency of such foreclosure suit, (ii) in case of a sale and a deficiency, during the full
statutory period of redemption, whether there be redemption or not, and (iii) during any further times
when Mortgagor, but for the intervention of such receiver, would be entitled to collect such rents,
issues and profits. Such receiver also shall have all other powers and rights that may be necessary
or are usual in such cases for the protection, possession, control, management and operation of the
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Premises during said period, including, to the extent permitted by law, the right to lease all or any
portion of the Premises for a term that extends beyond the time of such receiver's possession without
obtaining prior court approval of such lease. The court from time to time may authorize the
application of the net income received by the receiver in payment of (a) the Indebtedness, or by any
decree foreclosing this Mortgage, or any tax, special assessment or other lien which may be or
become superior to the lien hereof or of such decree, provided such application is made prior to
foreclosure sale, and (b) any deficiency upon a sale and deficiency.

17. Mortgagee's Right of Possession in Case of Default.

At any timeatter an Event of Default has occurred, Mortgagor shall, upon demand of Mortgagee,
surrender to Mdrtgagee possession of the Premises. Mortgagee, in its discretion, may, with process
of law, enter upor and take and maintain possession of all or any part of the Premises, together with
all documents, books;records, papers and accounts relating thereto, and may exclude Mortgagor and
its employees, agents ef y=rvants therefrom, and Mortgagee may then hold, operate, manage and
control the Premises, eitliel zersonally or by its agents. Mortgagee shall have full power to use such
measures, legal or equitable, 4S in its discretion may be deemed proper or necessary to enforce the
| payment or security of the availg, rents, issues, and profits of the Premises, including actions for the
recovery of rent, actions in forcible detainer and actions in distress for rent. Without limiting the
generality of the foregoing, Mortgagee shall have full power to:

a. cancel or terminate any icase or sublease for any cause or on any ground
which would entitle Mortgagor to cancel.the same;

b. elect to disaffirm any lease or swbizase which is then subordinate to the lien
hereof;

C. extend or modify any then existing leases-apd to enter into new leases, which
extensions, modifications and leases may provide for terms ‘o expire, or for options to
lessees to extend or renew terms to expire, beyond the Maturityi>ate and beyond the date of
the issuance of a deed or deeds to a purchaser or purchasers at a foreclosure sale, it being
understood and agreed that any such leases, and the options or other suct, provisions to be
contained therein, shall be binding upon Mortgagor and all persons wiios< sterests in the
Premises are subject to the lien hereof and upon the purchaser or purchasers at any
foreclosure sale, notwithstanding any redemption from sale, discharge of the incebtedness,
satisfaction of any foreclosure judgment, or issuance of any certificate of sale or deed to any
purchaser;

d. make any repairs, renewals, replacements, alterations, additions, betterments
and improvements to the Premises as Mortgagee deems are necessary;

€. insure and reinsure the Premises and all risks incidental to Mortgagee's
possession, operation and management thereof; and
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f. receive all of such avails, rents, issues and profits.

18. Application of Income Received by Mortgagee.

Mortgagee, in the exercise of the rights and powers hereinabove conferred upon it, shall have full
power to use and apply the avails, rents, issues and profits of the Premises to the payment of or on
account of the following, in such order as Mortgagee may determine:

a. to the payment of the operating expenses of the Premises, including cost of
mandgzment and leasing thereof (which shall include compensation to Mortgagee and its
agent oi-agents, if management be delegated to an agent or agents, and shall also include
lease comirissions and other compensation and expenses of seeking and procuring tenants
and entering o leases), established claims for damages, if any, and premiums on insurance
hereinabove awinorized,

b. to toz payment of taxes and special assessments now due or which may
hereafter become dueon the Premises; and

c. to the payment of any Indebtedness, including any defictency which may
result from any foreclosure sale:

19.  Compliance with Illinois Mor{gage Foreclosure Law.

a. If any provision in this Mortgage snzil be inconsistent with any provision of
the Act, provisions of the Act shall take precedence overifie provisions of this Mortgage, but
shall not invalidate or render unenforceable any other prevision of this Mortgage that can be
construed in a manner consistent with the Act.

b. If any provision of this Mortgage shall grant o, Mortgagee (including
Mortgagee acting as a mortgagee-in-possession) or a receiver apponteil pursuant to the
provisions of Paragraph 19 of this Mortgage any powers, rights or remediex prior to, upon
or following the occurrence of an Event of Default which are more limited tlizirthe powers,
rights or remedies that would otherwise be vested in Mortgagee or in such receiver under the
Act in the absence of said provision, Mortgagee and such receiver shall be vested with the
powers, rights and remedies granted in the Act to the full extent permitted by law.

C. Without limiting the generality of the foregoing, all expenses incurred by
Mortgagee which are of the type referred to in Section 5/15-1510 or 5/15-1512 of the Act,
whether incurred before or after any decree or judgment of foreclosure, and whether or not
enumerated in Paragraph 12, 17 or 29 of this Mortgage, shall be added to the Indebtedness
and/or by the judgment of foreclosure.
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20. Rights Cumulative.

Each right, power and remedy herein conferred upon Mortgagee is cumulative and in addition to
every other right, power or remedy, express or implied, given now or hereafter existing under any
of the Loan Documents or at law or in equity, and each and every right, power and remedy herein
set forth or otherwise so existing may be exercised from time to time as often and in such order as
may be deemed expedient by Mortgagee, and the exercise or the beginning of the exercise of one
right, power or remedy shall not be a waiver of the right to exercise at the same time or thereafter
any other right, power or remedy, and no delay or omission of Mortgagee in the exercise of any right,
power or renedy accruing hereunder or arising otherwise shall impair any such right, power or
remedy, or be <unstrued to be a waiver of any Event of Default or acquiescence therein.

21. Morrzagee's Right of Inspection.

Morigagee and its representatives shall have the right to inspect the Premises and the books and
records with respect thereto 2( all reasonable times upon not less than twenty-four (24) hours prior
notice to Mortgagor, and access thereto, subject to the rights of tenants in possession, shall be
permitted for that purpose.

22.  Release Upon Payment s/t Discharge of Mortgagor's Obligations.

Mortgagee shall release this Mortgage and the lier-hereof by proper instrument upon payment and
discharge of all Indebtedness, including payment o{ 2l reasonable expenses incurred by Mortgagee
in connection with the execution of such release.

23. Notices.

Any notices, communications and waivers under this Mortgage cha!} be in writing and shall be
(i) delivered in person, (ii) mailed, postage prepaid, either by registeicd or certified mail, return
receipt requested, or (iii) by overnight express carrier, addressed in each cuse as follows:

To Mortgagee: OOM, LLC
c¢/o The Berger Company
900 North Michigan Avenue, Suite 2010
Chicago, IL 60611

With a copy to: Kenneth W. Funk, Esq.
Deutsch, Levy & Engel, Chartered
225 W. Washington Street, Ste. 1700
Chicago, Illinois 60606
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To Mortgagor: Mr. Lee Harris
Kolin 46, LLC e
4201 West 36" Street 20269336
Chicago, Illinois 60632

With copy to: Lisa Starcevich, Esq.
Williams, Collins & Bax, P.C.
20 N. Wacker Drive
Suite 3230
Chicago, Illinois 60606

or to any other address as to any of the parties hereto, as such party shall designate in a written notice
to the other party aereto. All notices sent pursuant to the terms of this Paragraph shall be deemed
received (1) if peizenally delivered, then on the date of delivery, (ii) if sent by overnight, express
carrier, then on the ncxt federal banking day immediately following the day sent, or (iii) if sent by
registered or certified mail. then on the earlier of the third federal banking day following the day sent
or when actually received.

24. Waiver of Rights.

The Mortgagor hereby covenants and agrecs that it will not at any time insist upon or plead, or in any
manner claim or take any advantage of, any stay, exemption or extension law or any so-called
"Moratorium Law" now or at any time hereafterin farce providing for the valuation or appraisement
of the Premises, or any part thereof, prior to any sl or sales thereof to be made pursuant to any
provisions herein contained, or to decree, judgment oi srder of any court of competent jurisdiction;
or, after such sale or sales, claim or exercise any rights widar any statute now or hereafter in force
to redeem the property so sold, or any part thereof, or relatirg to the marshalling thereof, upon
foreclosure sale or other enforcement hereof; and without limiiing ihe foregoing:

a. The Mortgagor hereby expressly waives any ard-al! rights of reinstatement
and redemption, if any, under any order or decree of foreclosure of this Mortgage, onits own
behalf and on behalf of each and every person, it being the intent hereof that any and ail such
rights of reinstatement and redemption of the Mortgagor and of all otiier persons are and
shall be deemed to be hereby waived to the full extent permitted by the provisicis of Illinois
Compiled Statutes 735 ILCS 5/15 - 1601 or other applicable law or replacemet statutes;

b. The Mortgagor will not invoke or utilize any such law or laws or otherwise
hinder, delay or impede the execution of any right, power remedy herein or otherwise granted
or delegated to the Mortgagee but will suffer and permit the execution of every such right,
power and remedy as though no such law or laws had been made or enacted; and

c. If the Mortgagor is a trustee, Mortgagor represents that the provisions of this
paragraph (including the waiver of reinstatement and redemption rights) were made at the
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express direction of Mortgagor's beneficiaries and the persons having the power of direction
over Mortgagor, and are made on behalf of the trust estate of Mortgagor and all beneficiaries
of Mortgagor, as well as all other persons mentioned above.

25. Contests.

Notwithstanding anything to the contrary herein contained, Mortgagor shall have the right to contest
by appropriate legal proceedings diligently prosecuted any Taxes imposed or assessed upon the
Premises or which may be or become a lien thereon and any mechanics', materialmen's or other liens
or claims for lien upon the Premises (all herein called "Contested Liens"), and no Contested Liens
shall constitdte an Event of Default hereunder, if, but only if:

a. Mortgagor shall forthwith give notice of any Contested Lien to Mortgagee at
the time (he'same shall be asserted;

b. Moitzagor shall either pay under protest or deposit with Mortgagee the full
amount (herein called[,ien Amount") of such Contested Lien, together with such amount
as Mortgagee may reascilably estimate as interest or penalties which might arise during the
period of contest; provided thatin lieu of such payment Mortgagor may furnish to Mortgagee
a bond or title indemnity in siicli amount and form, and issued by a bond or title insuring
company, as may be satisfactory to Mortgagee;

C. Mortgagor shall diligently nrosecute the contest of any Contested Lien by
appropriate legal proceedings having the effest of staying the foreclosure or forfeiture of the
Premises, and shall permit Mortgagee to be represznted in any such contest and shall pay all
expenses incurred, in so doing, including fees and expenses of Mortgagee's counsel (all of
which shall constitute so much additional Indebtedness earing interest at the Default Rate
until paid, and payable upon demand);

d. Mortgagor shall pay such Contested Lien and all3zien Amounts together with
interest and penalties thereon (i) if and to the extent that any such ‘Contested Lien shall be
determined adverse to Mortgagor, or (ii) forthwith upon demand by Mortgagee if, in the
opinion of Mortgagee, and notwithstanding any such contest, the Pierases shall be in
jeopardy or in danger of being forfeited or foreclosed; provided that if Mortgagor shall fail
50 to do, Mortgagee may, but shall not be required to, pay all such Contested Lizas and Lien
Amounts and interest and penalties thereon and such other sums as may be necessary in the
judgment of the Mortgagee to obtain the release and discharge of such liens; and any amount
expended by Mortgagee in so doing shall be so much additional Indebtedness bearing interest
at the Default Rate until paid, and payable upon demand; and provided further that
Mortgagee may in such case use and apply monies deposited as provided in subsection (b)
above and may demand payment upon any bond or title indemnity furnished as aforesaid.
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26.  Expenses Relating to Note and Mortgage.
a. Mortgagor will pay all expenses, charges, costs and fees relating to the Loan

or necessitated by the terms of the Note, this Mortgage or any of the other Loan Documents,
including without limitation, Mortgagee's reasonable attorneys' fees in connection with the
negotiation, documentation, administration, servicing and enforcement of the Note, this
Mortgage and the other Loan Documents, all filing, registration and recording fees, all other
expenses incident to the execution and acknowledgment of this Mortgage and all federal,
state, county and municipal taxes, and other taxes (provided Mortgagor shall not be required
to pay-any income or franchise taxes of Mortgagee), duties, imposts, assessments and charges
arising o4t of or in connection with the execution and delivery of the Note and this Mortgage.
Mortgagor secognizes that, during the term of this Mortgage, Mortgagee:

i May be involved in court or administrative proceedings, including,
without restricting the foregoing, foreclosure, probate, bankruptcy, creditors'
arrangements, irsolvency, housing authority and pollution control proceedings of any
kind, to which Mortgagee shall be a party by reason of the Loan Documents or in
which the Loan Documents or the Premises are involved directly or indirectly;

ii. May make pronarations following the occurrence of an Event of
Default hereunder for the commciicement of any suit for the foreclosure hereof,
which may or may not be actually cemmenced;

iii.  May make preparations fol'lowing the occurrence of an Event of
Default hereunder for, and do work in{copnection with, Mortgagee's taking
possession of and managing the Premises, whicii event may or may not actually
occur,

1v. May make preparations for and commerive ether private or public
actions to remedy an Event of Default hereunder, which other 2ctions may or may not
be actually commenced,;

V. May enter into negotiations with Mortgagor or any-ciits agents,
employees or attorneys in connection with the existence or curing of any Event of
Default hereunder, the sale of the Premises, the assumption of liability for any of the
Indebtedness or the transfer of the Premises in lieu of foreclosure; or

Vi. May enter into negotiations with Mortgagor or any of its agents,
employees or attorneys pertaining to Mortgagee's approval of actions taken or
proposed to be taken by Mortgagor which approval is required by the terms of this
Mortgage.
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b. All expenses, charges, costs and fees described in this Paragraph 29 shall be
so much additional Indebtedness, shall bear interest from the date so incurred until paid at
the Default Rate and shall be paid, together with said interest, by Mortgagor forthwith upon
demand.

27.  Statement of Indebtedness.
Mortgagor, within seven days after being so requested by Mortgagee, shall furnish a duly
acknowledged written statement setting forth the amount of the debt secured by this Mortgage, the
date to which interest has been paid and stating either that no offsets or defenses exist against such

debt or, if such offsets or defenses are alleged to exist, the nature thereof.

28.  Ewrther Instruments.

Upon request of Mongagee, Mortgagor shall execute, acknowledge and deliver all such additional
instruments and further assurances of title and shall do or cause to be done all such further acts and
things as may reasonably be ne<essary fully to effectuate the intent of this Mortgage and of the other
Loan Documents,

29, Additional Indebtednsss Secured.

All persons and entities with any interest in the Premises or about to acquire any such interest should
be aware that this Mortgage secures more than the gtated principal amount of the Note and interest
thereon; this Mortgage secures any and all other ame0zits which may become due under the Note or
any other document or instrument evidencing, securinz or otherwise affecting the Indebtedness,
including, without limitation, any and all amounts expender. by Mortgagee to operate, manage or
maintain the Premises or to otherwise protect the Premises or the lien of this Mortgage.

30. Indemnity.

Mortgagor hereby covenants and agrees that no liability shall be asserted or enforced against
Mortgagee in the exercise of the rights and powers granted to Mortgagee in/this Mortgage, and
Mortgagor hereby expressly waives and releases any such liability. Mortgagor shalt iidemnify and
save Mortgagee harmless from and against any and all liabilities, obligations, losszs; damages,
claims, costs and expenses (including reasonable attorneys' fees and court costs) (coilectively,
"Claims") of whatever kind or nature which may be imposed on, incurred by or asserted against
Mortgagee at any time by any third party which relate to or arise from: (a) any suit or proceeding
(including probate and bankruptcy proceedings), or the threat thereof, in or to which Mortgagee may
or does become a party, either as plaintiff or as a defendant, by reason of this Mortgage or for the
purpose of protecting the lien of this Mortgage; (b) the offer for sale or sale of all or any portion of
the Premises; and (c) the ownership, leasing, use, operation or maintenance of the Premises, if such
Claims relate to or arise from actions taken prior to the surrender of possession of the Premises to
Mortgagee in accordance with the terms of this Mortgage; provided, however, that Mortgagor shall
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not be obligated to indemnify or hold Mortgagee harmless from and against any Claims directly
arising from the gross negligence or willful misconduct of Mortgagee. All costs provided for herein
and paid for by Mortgagee shall be so much additional Indebtedness and shall become immediately
due and payable upon demand by Mortgagee and with interest thereon from the date incurred by
Mortgagee until paid at the Default Rate.

31. Subordination of Property Manager's Lien.

Any property management agreement for the Premises entered into hereafter with a property manager
shall contain a provision whereby the property manager agrees that any and all mechanics' lien rights
that the prop<ity manager or anyone claiming by, through or under the property manager may have
in the Premises chall be subject and subordinate to the lien of this Mortgage and shall provide that
Mortgagee may te:minate such agreement at any time after the occurrence of an Event of Default
hereunder. Such/ircperty management agreement or a short form thereof, at Mortgagee's request,
shall be recorded with tlie Recorder of Deeds of the county where the Premises are located. In
addition, if the property inen=gement agreement in existence as of the date hereof does not contain
a subordination provision, Morizagor shall cause the property manager under such agreement to
enter into a subordination of the management agreement with Mortgagee, in recordable form,
whereby such property manager sunordinates present and future lien rights and those of any party
claiming by, through or under such propcrty manager to the lien of this Mortgage.

32.  Compliance with Environmentai Laws.

Mortgagor shall not fail to comply in any material respect with all federal, state or local
environmental laws and regulations, including, wiirout limitation, environmental, land use,
occupational safety or health laws, rules, regulations, requrements or permits in all jurisdictions in
which it, is or may at any time be doing business, including withou limitation the federal Resource
Conservation and Recovery Act, the Federal Comprehensive Environmental Response,
Compensation and Liability Act, the Federal Clear Air Act, the Fedaizi-Clean Water Act, and the
Federal Occupational Safety and Health Act, as the same may be aricnded from time to time;
provided, however that nothing contained in this Paragraph 33 shall pievent Mortgagor from
contesting, in good faith by appropriate legal proceedings, any such law, regulation, interpretation
thereof or application thereof, provided, further, that Mortgagor shall not fail to <osaply with the
order of any court or other governmental body of applicable jurisdiction relating to sucli laws unless
Morigagor shall currently be prosecuting an appeal or proceedings for review and shall have'secured
a stay of enforcement or execution or other arrangement postponing enforcement or execution
pending such appeal or proceedings for review.
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33.  Miscellaneous.
a. Successors and Assigns. This Mortgage and all provisions hereof shall be

binding upon and enforceable against Mortgagor and its assigns and other successors. This
Mortgage and all provisions hereof shall inure to the benefit of Mortgagee, its successors and
assigns and any holder or holders, from time to time, of the Note.

b. Invalidity of Provisions; Governing Law. In the event that any provision
of this Mortgage is deemed to be invalid by reason of the operation of law, or by reason of
the interpretation placed thereon by any administrative agency or any court, Mortgagor and
Mortzagee shall negotiate an equitable adjustment in the provisions of the same in order to
effect, 1 the maximum extent permitted by law, the purpose of this Mortgage and the
validity and enforceability of the remaining provisions, or portions or applications thereof,
shall not be.asfected thereby and shall remain in full force and effect. This Mortgage is to
be construed 1 aCeordance with and governed by the laws of the State of Illinois.

c. Municipsl Requirements. Mortgagor shall not by act or omission permit any
building or other improvément on premises not subject to the lien of this Mortgage to rely
on the Premises or any part thereof or any interest therein to fulfill any municipal or
governmental requirement, anc Mertgagor hereby assigns to Mortgagee any and all rights to
give consent for all or any portits #it the Premises or any interest therein to be so used.
Similarly, no building or other improver:¢iit on the Premises shall rely on any premises not
subject to the lien of this Mortgage or any-interest therein to fulfill any governmental or
municipal requirement. Any act or omission oy Mortgagor which would result in a violation
of any of the provisions of this subparagraph srall be void.

d. Rights of Tenants. Mortgagee shall have thi right and option to commence
acivil action to foreclose this Mortgage and to obtain a decie< of foreclosure and sale subject
to the rights of any tenant or tenants of the Premises having an irierest in the Premises prior
to that of Mortgagee. The failure to join any such tenant or tenaa's of the Premises as party
defendant or defendants in any such civil action or the failure of any decree of foreclosure
and sale to foreclose their rights shall not be asserted by Mortgagor as adef :nse in any civil
action instituted to collect the Indebtedness, or any part thereof or any defisiezicy remaining
unpaid after foreclosure and sale of the Premises, any statute or rule of law a: any time
existing to the contrary notwithstanding,

e. Option of Mortgagee to Subordinate. At the option of Mortgagee, this

Mortgage shall become subject and subordinate, in whole or in part (but not with respect to
priority of entitlement to insurance proceeds or any condemnation or eminent domain award)
to any and all leases of all or any part of the Premises upon the execution by Mortgagee of
a unilateral declaration to that effect and the recording thereof in the Office of the Recorder
of Deeds in and for the county wherein the Premises are situated.
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f. Mortgagee in Possession. Nothing herein contained shall be construed as
constituting Mortgagee a mortgagee in possession in the absence of the actual taking of
possession of the Premises by Mortgagee pursuant to this Mortgage.

g. Relationship of Mortgagee and Mortgagor. Mortgagee shall in no event
be construed for any purpose to be a partner, joint venturer, agent or associate of Mortgagor
or of any lessee, operator, concessionaire or licensee of Mortgagor in the conduct of their
respective businesses, and, without limiting the foregoing, Mortgagee shall not be deemed
to be such partner, joint venturer, agent or associate on account of Mortgagee becoming a
mortgagee in possession or exercising any rights pursuant to this Mortgage, any of the other
Loan>ocuments, or otherwise. The relationship of Mortgagor and Mortgagee hereunder is
solely that of debtor/creditor.

b

h. Time of the Essence. Time is of the essence of the payment by Mortgagor
of all amounts-due and owing to Mortgagee under the Note and the other Loan Documents
and the performaiic: 2nd observance by Mortgagor of all terms, conditions, obligations and
agreements contained in this Mortgage and the other Loan Documents.

1. No Merger. Theparties hereto intend that the Mortgage and the lien hereof
shall not merge in fee simple title to tiie Premises, and if Mortgagee acquires any additional
or other interest in or to the Premises or thc ownership thereof, then, unless a contrary intent
1s manifested by Mortgagee as evidenced-hy an express statement to that effect in an
appropriate document duly recorded, this Moitgage and the lien hereof shall not merge in the
fee simple title and this Mortgage may be foreziosed as if owned by a stranger to the fee
simple title.

1. Maximum Indebtedness. Notwithstandiag anything contained herein to the
contrary, in no event shall the Indebtedness exceed an amouzt equal to $1,495,000.00;
provided, however, in no event shall Mortgagee be obligated to‘advance funds in excess of
the face amount of the Note.

k. Consent to Jurisdiction TQO INDUCE MORTGAGEE 7 ACCEPT
THE NOTE, MORTGAGOR IRREVOCABLY AGREES THAT, SUBJECT TO
MORTGAGEE'S SOLE AND ABSOLUTE ELECTION, ALL ACTICNS OR
PROCEEDINGS IN ANY WAY ARISING OUT OF OR RELATED TO THE NOTE
AND THIS MORTGAGE WILL BE LITIGATED IN COURTS HAVING SITUS IN
CHICAGO,JLLINOIS. MORTGAGOR HEREBY CONSENTS AND SUBMITS TO
THE JURISDICTION OF ANY COURT LOCATED WITHIN CHICAGO, ILLINOIS,
WAIVES PERSONAL SERVICE OF PROCESS UPON MORTGAGOR, AND
AGREES THAT ALL SUCH SERVICE OF PROCESS MAY BE MADE BY
REGISTERED MAIL DIRECTED TO MORTGAGOR AT THE ADDRESS STATED
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HEREIN AND SERVICE SO MADE WILL BE DEEMED TO BE COMPLETED
UPON ACTUAL RECEIPT.

1 Waiver of Jury Trial. MORTGAGOR AND MORTGAGEE (BY
ACCEPTANCE HEREOF), HAVING BEEN REPRESENTED BY COUNSEL EACH
KNOWINGLY AND VOLUNTARILY WAIVES ANY RIGHT TO A TRIAL BY
JURY IN ANY ACTION OR PROCEEDING TO ENFORCE OR DEFEND ANY
RIGHTS (a) UNDER THIS MORTGAGE OR ANY RELATED AGREEMENT OR
UNDER ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT
DELIVERED OR WHICH MAY IN THE FUTURE BE DELIVERED IN
CONNECTION WITH THIS MORTGAGE OR (b) ARISING FROM ANY BANKING
RELATIONSHIP EXISTING IN CONNECTION WITH THIS MORTGAGE, AND
AGREES THAT ANY SUCH ACTION OR PROCEEDING WILL BE TRIED
BEFORE A+ QURT AND NOT BEFORE A JURY. MORTGAGOR AGREES THAT
IT WILL NOT AZRSERT ANY CLAIM AGAINST MORTGAGEE OR ANY OTHER
PERSON INDEMNIFIED UNDER THIS MORTGAGE ON ANY THEORY OF
LIABILITY FOR SP«£CIAL, INDIRECT, CONSEQUENTIAL, INCIDENTAL OR
PUNITIVE DAMAGLES.

m. Complete Agreemnent. This Mortgage, the Note and the other Loan
Documents constitute the completeasreement between the parties with respect to the subject
matter hereof and the Loan Documents maj. not be modified, altered or amended except by
an agreement in writing signed by both Mortgagor and Mortgagee.

n Revolving Loan. This Mortgzge is given to secure not only presently
existing indebtedness under the Note, the Loan Agrze:nent or any other Loan Documents but
also future advances, whether such advances are obligatory or to be made at the option of the
Mortgagee, or otherwise, as are made within 20 years fro1iz the date hereof to the same extent
as if such future advances were made on the date of the executiorof this Mortgage, although
there may be no advance made at the time of execution of this Mi(rigage and although there
may be no Indebtedness outstanding at the time any advance isade. The lien of this
Mortgage shall be valid-as to all Indebtedness including future advances, from the time of
its filing for record in the recorder's or registrar's office of the county in whizn*he real estate
is located. The total amount of Indebtedness may increase or decrease from tipie to time, as
provided in the Note, and any disbursements which Mortgagee may make (nder this
Mortgage, the Note or the Loan Agreement or any other document with respect hereto (e.g.,
for payment of taxes, insurance premiums or other advances to protect Mortgagee's liens and
security interests, as permitted hereby) shall be additional Indebtedness secured hereby. This
Mortgage is intended to and shall be valid and have priority over all subsequent liens and

' encumbrances, including statutory liens, excepting solely taxes and assessments levied on
the real estate, to the extent of the maximum amount secured hereby.
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34.  Borrower's Covenants with Respect to Senior Instruments.
a. Borrower covenants and agrees to comply with all of the terms and provisions

of the Senior Note, Senior Mortgage and any other loan documents relating thereto
(collectively, "Senior Instruments"). 1f Borrower shall default in the performance of any term
or provision contained in this Mortgage or in the Note, the owner or holder of the Note may,
but shall not be ligated to, pay any principal or interest due under the Senior Note or any of
the Senior Instruments. To the extent the owner and holder of the Note pays any installment
of principal or interest or any other sums due under the Senior Note or the Senior
Instruments, said owner and holder shall become entitled to a lien on the Premises covered
by this Mortgage and by the Senior Instruments, equal in rank and priority to the Senior
Instruments, and in addition to the extent necessary to make effective such rank and priority
(a) the Borrower shall become subrogated to receive and enjoy all of the rights, liens, powers
and privilcess-granted to the Lender under the Senior Instruments and (b) the Senior
Instruments siiall vemain in existence for the benefit of and to further secure the debt and
other sums securcd, or hereafter to become secured hereunder.

b. Borrowershall give Lender a copy of all notices given Borrower with respect
to any of the Senior Instrum ents within five (5) days after receiving such notice.

C. Borrower shall not,»ithout the prior written consent of Lender, enter into any
modification, extension, amendment, agrzement or arrangement in connection with any of
the Senior, Note, Senior Mortgage or other Senior Loan Documents.

35.  Default under Senior Instruments; Lender's Right to Cure. Inthe event Borrower
is declared by the holder of the Senior Instruments to be 11 default with respect to any requirement
of any of the Senior Instruments, Borrower agrees that said <cfault shall constitute a Default
hereunder. Upon the occurrence of such Default, in additior-to any other rights or remedies
available to Lender, Lender may, but need not, make any payment or pe.form any act required to cure
or attempt to cure any said default under any of the Senior Instrument:-in-any manner and form
deemed expedient by Lender. ILender shall not be responsible for determining the validity or
accuracy of any claim of default made by the Lender under the Senior Instruments and the payment
of any sum by Lender in curing or attempting to cure any alleged default or-oniission shall be
presumed conclusively to have been reasonable, justified and authorized. Borrowerpereby grants
to Lender an irrevocable power of attorney, which power of attorney s coupled with ari titerest, for
the term of this Mortgage to cure any default or forfeiture which may occur under the Senior
Mortgage. Borrower further agrees to execute a formal and recordable power of attorney granting
such right at any time during the existence of this Mortgage if required by Lender. All monies paid
by Lender in curing any default under the Senior Instruments, including attorneys' fees and costs in
connection therewith, shall bear interest from the date or dates of such payment at the Default Rate,
shall be paid by Borrower to Lender on demand, and shall be deemed a part of the Indebtedness and
recoverable as such in all respects. Any inaction on the part of the Lender shall not be construed as
a watver of any right accruing to Lender on account of any Default hereunder.
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36.  Lender's Right to Prepay Senior Note. In the event of a Default hereunder, Lender
may prepay the entire balance due under the Senior Note, and any prepayment fees or penalty
incurred by Lender in connection with such prepayment shall bear interest from the date of such
payment at the Default Rate, shall be paid by Borrower to Lender upon demand, and shall be deemed
a part of the Indebtedness and recoverable in all respects.

%ok ok ok
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IN WITNESS WHEREOF, Mortgagor has executed and delivered this Mortgage the day and year first
above written.

Kolin 46, LLC, an Illinois Limited
Liability Company

Title: /VZAAQ’L/’
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STATE OF ILLINOIS )
) SS.
COUNTYOFCOOK )
I, , a Notary Public in and for said County, in the Statg aforesaid, do hereby
certify that , the Zarmder of Aslin YoflC
, who is personally known to me to be the same person whod% name is subscribed to the foregoing instrument as
such S Aumsif feafod*-appeared before me this day in person and acknowledged that he/she signed and delivered

the said instrument as his/her own free and voluntary act and as the free and voluntary act of saidmf_/\‘, for the
uses and purposes therein set forth.

GIVEN under my hand and notarial seal, this d;{ day of %M%ZOO

NOTARY PUBLIC OFFICIAL SEAL
EVELYN R. BERGMARK
(SEAL) NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 5-4-2005
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EXHIBIT A
LEGAL DESCRIPTION OF PREMISES
See attached
PIN: 19-03-400-059-(:000, 19-03-400-094-0000, 19-03-400-097-0000,

16-03-400-102-0200, 19-03-400-174-0000

Address: 4532 S. Kolin Avenue
Chicago, Illinois 60632
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THE YL.AND REFERRED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

PARCEL 1:

THAT PART OF LOT "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT
PART OF THE NORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN.CANAL RESERVE
OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SAID CIRCUIT COURT PARTITICN RECORDED IN THE OFFICE OF .
THE RECORPER OF COOK COUNTY, ILLINOIS IN BOOK 67 OF PLATS, PAGE 44 ON APRIL 29,
1897, AS DUCUMENT 2530529, BOUNDED AND DESCRIBED AS FOLLOWS: '

BEGINNING AT "'.1‘2 INTERSECTION OF THE NORTH LINE OF THE WEST 46TH STREET (A
PRIVATE STREEL) SAID NWORTH LINE OF WEST 46TH STREET, BEING 1566.32 FEET SOUTH OF
AND PARALLEL TO THs ZAST AND WEST CENTER LINE OF SECTION 3, AND WEST LiINE OF - )
SOUTH KOLIN AVENUE; S2ID WEST LINE OF SOUTH KOLIN AVENUE, BEING 236.33 FEET EAST
OF AND PARALLEL TO THE 2IORTH AND SOUTH CENTER LINE OF SECTION 3; THENCE WEST
ALONG SAID NORTH LINE OF WEST 46TH STREET AT ITS INTERSECTION WITH A LINE, 36.33
FERT EAST OF AND PARALLEL TO SAID NORTH AND SOUTH CENTER LINE OF SECTION 3;
THENCE NORTH ALONG LAST DECCRIBED PARALLEL LINE TO ITS INTERSECTION WITH A LINE,
1686.32 FEET SOUTH OF AND PARR2LLEL TO SAID EAST AND WEST CENTER LINE OF SECTION
3; THENCE EAST ALONG THE LAST LETSCRIBED PARALLEL LINE TO A POINT, 51.93 FEET EAST
OF SAID NORTH AND SOUTH CENTER LINE OF SECTION 3; THENCE SOUTHEASTERLY ALONG A
STRATGHT LINE TO A POINT IN THE WEST LINE OF SOUTH KOLIN AVENUE, SAID POINT BEING
1699.32 FEET SOUTH OF SAID EAST AND WES'T CENTER LINE OF SECTICH 3; THENCE SOUTH
ALONG THE ‘'WEST LINE OF SQUTH KOLIN AVENUa 70 THE PLACE OF BEGINNING _IN-COOK
COUNTY, ILLINOIS

PARCEL 2:

THAT PART OF LOT *B* IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT
PART OF THE NORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL RESERVE
OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SAID CIRCUIT COURT PARTITION RECORDEL Jit THE OFFICE OF
THE RECORDER OF COOK COUNTY, ILLINOIS XN BOOK 67 OF PLATS, PAGE 32 ™~ APRIL 23,
1897, AS DOCUMENT 2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE NORTH LINE OF WEST 46TH STREET (A PRIVATE
STREET) SAID NORTH LINE OF WEST 46TH STREET, BEING 1966.32 FEET SOUTH OF AND
PARALLEL TO THE EAST AND WEST CENTER LINE OF SAID SECTION 3, AFORESAID AND A
LINE, 36.93 FEET EAST OF AND PARALLEL TO THE NORTH AND SQUTH CENTER LINE OF SATD .
SECTION 3; THENCE WEST ALONG SAID NORTH LINE OF WEST 46TH STREET TO ITs
INTERSECTION WITH A LINE, 163.07 FEET WEST OF SAID NORTH AND SOUTH CENTER LINE OF
SECTION 3; THENCE NORTH ALONG LAST DESCRIBED PARALLEL LINE TO A POINT, 257.87
FEET NORTH OF SAID NORTH LINE OF WEST 46TH STREET; THENCE NORTHWESTERLY ALONG A
STRAYGHT LINE TO ITS POINT OF INTERSECTION WITH A LINE, 1686.32 FEET SOUTH OF

CONTINUED ON NEXT PAGE

THIS POLICY VALID ONLY IF SCHEDULE B IS ATTACHED.
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SAID EAST AND WEST CENTER LINE OF SECTION 3, SAID POINT OF INTERSECTION BEING 366.07
FEET WEST OF SAID NORTH AND SOUTH CENTER LINE OF SECTION 3; THENCE EAST ALONG THE
LAST DESCRIBED PARALLEL LINE TO ITS INTERSECTION WITH THE AFORESAID LINE, 36.93 FEET
EAST OF AND PARALLEL TO SAID NCRTH AND SOUTH CENTER LINE OF SECTION 3; THENCE SOUTH

ATLONG LAST DESCRIBED PARALLEL LINE TO THE PLACE OF BEGINNING IN COOK COUNTY,
ILLINOIS. .

PARCEL 3:

THAT PART OF 7T "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT PART OF
THE NORTHWEST i/a) LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL RESERVE OF SECTION
3, TOWNSHIP 38 NOXTIl, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT OF SAID CIXCHIT COURT PARTITION RECORDED IN THE OFFICE OF THE RECORDER OF
COOK COUNTY, ILLINOIS I7 BOOK 67 OF PLATS, PAGE 44 ON APRIL 29, 1897, AS DOCUMENT
2530529, BOUNDED AND DESAxTBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION O A LINE, 1966.32 FEET SOUTH OF AND PARALLEL TO THE
EAST AND WEST CENTER LINE OF 2AZD SECTION 3, AFORESAID AND A LINE, 163.07 FEET WEST
_OF AND PARALLEL TO THE NORTH ANG 5CUTH CENTER LINE OF SAID SECTION 3; THENCE NORTH
ALONG LAST DESCRIBED PARALLEL LIN& %2 A POINT, 257.87 FEET NORTH OF SAID LINE,
1966.32 FEET SOUTH OF AND PARALLEL WO TAT EAST AND WEST CENTER LINE OF SAID SECTION
3; THENCE NORTHWESTERLY ALONG A STRAIGHT TJINE TO ITS POINT OF INTERSECTION WITH A
LINE, 1686.32 FEET SOUTH OF AND PARALLEL TJ SAID EAST AND WEST CENTER LINE OF SECTION-
.3, SAID POINT OF INTERSECTION BEING 366.07 FEZT WEST OF SAID NORTH AND SOUTH CENTER
" "LINE OF SECTION 3; THENCE WEST ALONG LAST DESCRBED PARALLEL LINE, A DISTANCE OF
. 187.02 FEET TO A POINT OF CURVE; THENCE NORTHWESTERLY ALONG A CURVED LINE CONVEX TO
THE SOUTHWEST HAVING A RADIUS OF 346.85 FEET AND BLING TANGENT TO LAST DESCRIBED
COURSE AT SAID POINT OF CURVE, AN ARC DISTANCE OF 72.£4 FEET, MORE OR LESS, TO A
POINT, 624.57 FEET WEST OF SAID NORTH AND SOUTH CENTEI( TINE RAND 1678.87 FEET SOUTH OF
_SAID EAST AND WEST CENTER LINE OF SECTION 3; THENCE SOUYHEASTERLY ALONG A STRAIGHT
" LINE TO ITS POINT OF INTERSECTION WITH A LINE, 262 FEET NCORT' OF AND PARALLEL TO SAID
-"LINB, 1966.32 FEET SOUTH OF AND PARALLEL TO THE EAST AND WEST CENTER LINE OF SAID
" SECTION 3, SAID POINT OF INTERSECTION BEING 503.95 FEET WEST O SIID NORTH AND SOUTH
* . CENTER LINE OF SECTION 3; THENCE EAST ALONG LAST DESCRIBED PARALLLL WINE TO ITS. =
.; 'INTERSECTION WITH A LINE, 463.07 FEET WEST OF AND PARALLEL TO SAID MCRTH AND SOUTH o
i, CENTER LINE OF SECTION 3; THENCE.SOUTH ALONG LAST DESCRIBED PARALLEL Iid% TO A POINT
"< ON THE LINE, 1966.32 FEET SOUTH OF AND PARALLEL WITH THE EAST AND WEST CENTER LINE OF

S_ECTION 3, AFORESAID; THENCE EAST ALONG SAID LAST DESCRIBED LINE TO THE POINT OF
BEGINNING .

THE FOREGOING DESCRIPTION Is BASED UPON THE FOLLOWING DEFINITIONS:

¥ ;THE EAST AND WEST CENTER LINE OF SAID SECTION 3, AS DEFINED AS A STRAIGHT LINE DRAWN
" FROM A POINT ON THE EAST LINE OF SAID SECTION 3, MEASURED 2597.19 FEET SOUTH FROM THE
:'NOR'I'HEAST CORNER OF SAID SECTION 3, AFORESAID AND MEASURED 2669.84 FEET NORTH FROM
THE SOUTHEAST CORNER OF SAID SECTION 3 TO A POINT ON THE WEST LINE OF SAID SECTICN 3,
) 'MEASURED 2598.77 FEET SOUTH FROM THE NORTHWEST CORNER OF SAID SECTION 3, AFORESAID
' . 'AND MEASURED 2661.19 FEET NORTH FROM THE SOUTHWEST CORNER OF SAID SECTION 3.

THIS POLICY VALID ONLY IF SCHEDULE B IS5 ATTACHED.
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THE NORTH AND SOUTH CENTER LINE OF SAID SECTION 3, AS DEFINED AS A STRAIGHT LINKE
DRAWN FROM A POINT ON THE NORTH LINE OF SAID SECTION 3, MEASURED 2648.14 FEET WEST
FROM THE NORTHEAST CORNER OF SAID SECTION 3, AFORESAID AND MEASURED 2642,84 FEET EAST
FROM THE NORTHWEST CORNER OF SRID SECTION 3 TO A POINT ON THE SOUTH LINE OF SAID
SECTION 3, MEASURED 2669.37 FEET WEST FROM THE SOUTHEAST CORNER OF SAID SECTION 3,

AFORESAID AND MEASURED 2668.04 FEET EAST FROM THE SOUTHWEST CORNER OF SAID SECTION 3,
IN COOK COUNTY, ILLINOIS, '

PARCEL 4:

THAT PART OF LOT *B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT PART OF
THE NORTHWEST. 3/4), LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL RESERVE OF SECTION

3, TOWNSHIP 38 NCx™1., RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT OF SAID CIRCLIT COURT PARTITION RECORDED IN THE OFFICE OF THE RECORDER OF

COOK COUNTY, ILLINOIS T BOOK 67 OF PLATS, PAGE 44 ON APRIL 29, 1837, AS DOCUMENT
2530529, BOUNDED AND DESCRTIBED AS FOLILOWS:

BEGINNING AT THE .INTERSECTICH O7 A LINE, 1966.32 FEET SOUTH OF AND PARALLEL WITH THE - -
EAST DND WEST CENTER LINE OF SECTION 3, AFORESAID AND A LINE, 463.07 FEET WEST OF AND
PARALLEL TO THE NORTH AND SOUTH CeRTER LINE OF SAID SECTION 3; THENCE NORTH ALONG
SATID LAST DESCRIBED PARALLEL LINE 7.-ITS INTERSECTION WITH A LIRE, 262 FEET NORTH oF, |
AND PARALLEL TQ SAID LINE, 1966.32 FEET “Z0UTH OF AND PARALLEL WITH THE EAST AND WEST -
CENTER LINE OF SAID SECTION 3; THENCE WRS™ ALONG LAST DESCRIBED LINE TO A POINT

© . 503.95 FEET. WEST OF SAID NORTH -AND SOUTH CZNTER LINE OF SECTION 3; THENCE - -
'N_ORTHWESTERLY ALONG A STRAIGHT LINE TO A POTQT. OF TANGENCY IN A CURVED LINE, SAID
POINT BEING 624 .57 FEET WEST OF SAID NORTH AN LOUTH CENTER LINE AND 1678.87 FEET
SQUTH OF THE EAST AND WEST CENTER LINE OF SECTiC#-3

1
L

THE AFOREMENTIONED COURSES BEING THE WESTERLY AND SCUTAWESTERLY BOUNDARY LINES OF THE
PREMISES CONVEYED BY THE FIRST NATIONAL BANK OF CHICACQO, TO THE TRUSTEES OF THE
CENTRAL MANUFACTURING DISTRICT BY A DEED DATED MAY 31, 19F<.AND RECORDED AUGUST 21,
1950 AS DOCUMENT 14881679; THENCE NORTHWESTERLY ALONG THE AFCRESAID CURVED LINE,

_ WHICH IS CONVEX TO THE SOUTHWEST AND HAVING A RADIUS OF 346.55 FERT AND AN ARC

- DISTANCE OF 67.20 FEET, MORE OR LESS, TO A POINT OF COMPOURD CURVE, SAID POINT BEING
. 688.44 FEET WEST OF SAID NORTH AND SOUTH CENTER LINE ANRD 1658.75 F&£FRI SOUTH OF SAID -

' EAST AND WEST CENTER LINE OF SECTION 3; THENCE CONTINUING NORTHWESTLPLY ALONG A

. CURVED LINE CONVEX TO THE SOUTHWEST AND HAVING A REDIUS OF 775.49 FEEY/ D AN ARC

* DISTANCE OF 67.67 FEET, MORE OR LESS, TO A POINT OF COMPOUND CURVE, SAID POINT BEING
749,33 FEET WEST OF SATD NORTH AND SOUTH CENTER LINE AND 1629.62 FEET SOUTH OF SAID
ERST AND WEST CENTER LINE OF SECTION 3; THENCE CONTINUING NORTHWESTERLY ALONG A '
CURVED LINE CONVEX TO THE SOUTHWEST AND HAVING A RADIUS OF 330.62 FEET AND AN ARC
DISTANCE OF 54.24 FEET, MORE OR LESS, TO A POINT, SAID POINT BEING 794.75 FEET WEST
OF SATD NORTH AND SOUTH CENTER LINE AND 1600.35 FEET SOUTH OF SAID EAST AND WEST

- CENTER LINE OF SECTION 3; THENCE SOUTHEASTERLY RLONG A STRAIGHT LINE TO A DOINT,
WHICH IS 729.01 FEET WEST OF SAYD NORTH AND SOUTH CENTER LINE AND 1651.07 FEET SQUTH
OF SAID EAST AND WEST CENTER LINE OF SECTION 3; THENCE SOUTHEASTERLY RLORG A CURVED
'LINE CONVEX TO THE SOUTHWEST AND HAVING A RADIUS OF 259 FEET TO ITS INTERSECTION WITH
A LINE, 663.07 FEET WEST OF AND PAPALLEL TO SAID NORTH AND SOUTH CENTER LINE OF
SECTION 3, SAID INTERSECTION BEING 1687.75 FEET SOUTH OF SAID EAST AND WEST CENTER

THIS POLICY VALID ONLY IF SCHEDULE B 1S ATTACHED,
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LINE OF SECTION 3; THENCE SOUTH ALONG LAST DESCRIBED PARALLEL LINE TO A POINT ON A
LINE, 1966.32 FEET SOUTH OF AND PARALLEL WITH THE EAST AND WEST CENTER LINE OF
SECTION 3, AFORESRAID; THENCE EAST ALONG SAID LAST MENTIONED LINE TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

THAT PART OF LOT “B" IN THE CIRCUIT COURT PARTITION OF THE SouTH 1/2 AWD THAT PART OF
THE NORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL RESERVE OF SECTION
3, TOWNSHIP~38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAW, ACCORDING TO
THE PLAT OF .;AID CIRCUIT COURT PARTITION RECORDED IN THE OFFICE OF THE RECORDER OF
COOX COUNTY; TLLINOIS IN BOOK 67 OF PLATS, PAGE 44 ON APRIL 29, 1837, AS DOCUMENT
2530529, BOUNCLD AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INIERSECTION OF THE NORTH LINE OF WEST 46TH STREET (A PRIVATE

STREET) AND A LINE, &f£3.07 FEET WEST OF AND PARALLEL TO THE NORTH AND SOUTH CENTER
LINE OF SAID SECTION 3, SAID PARALLEL LINE BEING THE WESTERLY BOUNDARY LINE OF THE
PREMISES CONVEYED BY THE-Z7iST NATIONAL BANK OF CHICAGO TO THE THEN TRUSTEES OF THE

RECORDER’S OFFICE OF COOK COMNTY ON MARCH 26, 1951, IN BOOK 46594 AT PAGE 498 AS
DOCUMENT 15037241; THENCE WEST PLONG SAID NORTH LINE OF WEST 46TH STREET, A DISTANCE,
OF 235.08 FEET, MORE OR LESS, TO .TrS INTERSECTION WITH THE WRSTERLY BOUNDARY LINE AT
THIS POINT OF THE PARCEL OF LAND COSVEYRD BY THE CHICAGO RIVER AND INDIANA RAILROAD
COMPANY TO THE FIRST NATIONAL BANK OF CHXCAGO BY DEED DATED MARCH ‘6, 1951 AND .
RECORDED" IN THE RECORDER’ § 'OFFICE OF COQK JCOUNTY ON MBRCH 8, 1951, XN BOOK 46556 AT
‘PAGE 458, AS DOCUMENT 15026337; THENCE NORTHZRLY ALONG LAST DESCRIBED LINE, A
DISTANCE OF 476.38 FEET TO A POINT, SAID POINT BEING 896.27 FEET, MORE OR LESS, WEST
OF SAID NORTH AND SOUTH CENTER LINE OF SECTION I; THENCE SOUTHEASTERLY ALONG A CURVED
LINE CONVEX TO THE SOUTHWEST AND HAVING A RADIUS OF 283.96 FEET TO A POINT, WHICH IS
794 .75 FEET WEST OF SAID NORTH AND SOUTH CENTER LINE A™D 1600.35 FEET SOUTH OF SAID
EAST AND WEST CENTER LINE OF SECTION 3; THENCE SOUTHLISYERLY ALONG A STRARIGHT LINE TO
A POINT, WHICH IS 729.01 FEET WEST OF SAID NORTH AND SUTFH/ CENTER LINE AND 1651.07
FEET SOUTH OF SAID EAST AND WEST CENTER LINE OF SECTION 3, THENCE SOUTHEASTERLY ALONG
A CURVED LINE CONVEX TO THE SOUTHWEST AND HAVING A RADIUS OF z59 FEET TO ITS
INTERSECTION WITH AFORESAID LINE, 663.07 FEET WEST OF AND PARAT.LEY TO SAID NORTH AND
SOUTH CENTER LINE OF SECTION 3, SAYD INTERSECTXON BEING 1687.75 FELT.SOUTH OF SAID

! EAST AND WEST CENTER LINE OF SECTION 3; THENCE SOUTH ALONG LAST DESCRTBED PARALLEL
LINE TO THE POINT OF BEGINNING; ' o

~ THE THREE LAST MENTIONED COURSES BEING THE SOUTHWESTERLY AND WESTERLY BOUNDARY LINES
" OF THE PREMISES CONVEYED BY THE FIRST NATIONAL BANK OF CHICAGO TO THE THEN TRUSTEES

OF THE CENTRAL MANUFACTURING DISTRICT BY AFOREMENTIONED DEED DATED DECEMBER 15, 1850
AND RECORDED AS DOCUMENT 15037241, IN CQOK COUNTY, ILLINOIS.

PARCEL 6:

THAT PART OF LOT "B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 AND THAT PART OF
THE NORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL RESERVE OF SECTIOHN

THIS POLICY VALID ONLY IXF SCHEDULE B XIS ATTACHED.

CENTRAYL MANUFACTURING DISTRIZL BY DEED DATED DECEMBER 15, 1950, AND RECORDED IR THE . - - -
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3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT OF SAID CIRCUIT COURT PARTITION RECORDED IN THE OFFICE OF THE RECORDER OF
COOK COUNTY, ILLINOXS IN BOOK 67 OF PLATS, PAGE 44 ON APRIL 29, 1837, AS DOCUMENT
2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON BAST LINE OF KOLIN AVENUE, 1666.32 FEET SOUTH OF THE EAST AND
WEST CENTER LINE OF SECTION 3; THENCE WEST, 855.90 FEET; THENCE NORTHWESTERLY ON A
CURVED LINE CONVEX SOUTHWEST HAVING A RADIUS OF 326.85 FEET, 131.21 FEET TO POINT,
1640.34 FEET SOUTH OF SAID EAST AND WEST CENTER LINE AND 680.53 FEET WEST OF SAID
NORTH AND SOUTH CENTER LINE; THENCE NORTHWESTERLY ON A CURVED LINE CONVEX SOUTHWEST
HAVING A RPIUTUS OF 755.49 FEET, 65.92 FEET TO POINT, 1611.96 FEET SOUTH OF SAID EAST
AND WEST CENTZR LINE AND 739.85 FEET WEST OF NORTH AND SOUTH CENTER LINE; THENCE
NORTHWESTERLY O)1 A CORVED LINE CONVEX SOUTHWEST HAVING A RADIUS OF 310.62 FEET,
267,89 FEET TO 7TS INTERSECTION WITH THE EAST LINE OF THR CHICAGO RIVER AND INDIANA
RAILROAD COMPANY AT A POINT, 1405.38 FEET SQUTH OF EAST AND WEST CENTER LINE; THENCE
SOUTHERLY ON THE EASGT LINE SAID RAILROAD TO A POINT, 1489.94 FEET SOUTH OF EAST AND
WEST CENTER LINE RND £354,.27 FEET WEST OF THE NORTH AND SOUTH CENTER LINE; THENCE
SOUTHEASTERLY ON A CURVED T,INE CONVEX SOUTHWESTERLY HAVING A RADIUS OF 383.96 FEET TO
POINT, 1600.35 FEET SOUTH Cr THE EAST AND WEST CENTER LINE AND 794.75 FEET WEST OF
THE NORTH AND SOUTH CENTER L7NE, THENCE SOUTHEASTERLY ON A CURVED LINE CONVEX
SOUTHWESTERLY HAVING A RADIUS-OT 330.62 FEET, SOUTH 54.24 FEET TO A POINT, 1629.62
FEET SOUTH OF SAID EAST AND WEST ZENTER LINE AND 749.33 FEET WEST OF THE NORTH AND
SOUTH CENTER LINE; THENCE SOUTHEASITOLY ON A CURVED LINE CONVEX SOUTHWEST HAVING A
RADIUS OF 775.49 FEET, 67.62 FEET TC A FQINT, 1658.75. FEET SOUTH OF THE EAST AND WEST :
CENTER LINE AND 688.44 FEET WEST OF THE NORTH AND SOUTH' CENTER LINE; THENCE ©
SOUTHEASTERLY ON A CURVED LINE CON'VEX SOUTWEST HAVING A RADIUS -OF 346.85 FEET, 67.20
FEET TO ‘A POINT, 1678.87 FEET SOUTH OF SAID X2ST AND WEST CENTER LINE AND 624.57 FEET
WEST OF THE NORTH AND SOUTH CENTER LINE; THEN('Z SOUTHEASTERLY ON A CURVED LINE CONVEX
SCUTHWEST HAVING A RADIUS OF 346.85 FEET, 72.04 RZET TO A POINT, 1686.32 FEET SOUTH
OF EAST AND WEST CENTER LINE AND 553.09 FEET WEST Cr NORTH AND SOUTH CENTER LINE;

LINE TO A POINT, 51.93 PEET EAST OF NORTH AND SOUTH CENIZR LINE; THENCE SOUTHEASTERLY
TO A POINT ON THE WEST LINE OF KOLIN AVENUE, 1699.32 FEET S0UTH OF THE EAST AND WEST
CENTER LINE; THENCE EAST TO A POINT IN THE EAST LINE OF KOLIN AVENUE; THENCE NORTH TO
THE POINT OF BEGINNING, (EXCEPTING THEREFROM THAT PART OF THZ LAND FALLING IN KOLIN
AVENUE), IN COOK COUNTY, ILLIROIS.

.. BARCEL 7:

.. THAT PART OF LOT "B" IN THE CIRCUIT COURT DARTITION OF THE SOUTH 1/2 AND THAT PART OF
THE NORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANBL, RESERVE QOF SECTION
3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT OF SAID CIRCOIT COURT PARTITION RECORDED IN THE OFFICE OF THE RECORDER OF
COOK COUNTY, ILLINOIS IN BOOK 67 OF PLATS, PRGE 44 ON APRIL 23, 1897, AS DOCUMENT
2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF A LINE, 250,07 FEET WEST OF AND PARALLEL TO THE
NORTH AND SOUTH CENTER LINE OF SAID SECTION 3 WITH A LINE, 358.55 FEET NORTH OF AND
PARALLEL, WITH THE SOUTH LINE OF SAID SECTION 3; THENCE WEST ALONG LAST DESCRIBED

THIS POLICY VALID ONLY IF SCHEDULE B IS ATTACHED.

THENCE EASTERLY ON A LINE, 1686.32 FEET SOUTH OF AND- PARALLEL TO EAST AND WEST CENTER ..
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PARATLEL LINE TO A POINT OF CURVE, WHICH IS 550.41 FEET WEST OF SAID NORTH AND SOUTH
CENTER LINE OF SECTION 3; THENCE NORTHWESTERLY ALONG A CURVED LINE CONVEX TO THE
SOUTHWEST HAVING A RADIUS OF 312.93 FEET AND BEING TANGENT TO LAST DESCRIBED LINE AT
SAID POINT OF CURVE AN ARC DISTANCE OF 104.61 FEET TO A POINT OF COMPOUND CURVE;
THENCE CONTINUING NORTHWESTERLY ALONG A CURVED LINE CONVEX TO THE SOUTHWEST HKVING A
RADIUS OF 883.18 FEET AND HAVING A COMMON TANGENT LINE WITH THE LAST DESCRIBED CURVED
LINE AT SAID POINT OF COMPOUND CURVE, AN ARC DISTANCE OF 77.03 FEET TO R POINT OF
COMPOUND CURVE; THENCE CONTINUING NORTHWESTERLY ATONG A CURVED LINE CONVEX TO THE
SOUTHWEST AND HAVING A RADIUS OF 311.12 FEET AND HAVING A COMMON TANGENT WITH.THE
LAST DESCRIBED CURVED LINE AT SAYD POINT OF COMPOUND CURVE, AN ARC DISTANCE OF 286.65
FEET, MORZ OR LESS, TO ITS INTERSECTION WITH THE WESTERLY BOUNDARY LINE AT THIS POINT
OF THE PARCFI. OF LAND CONVEYED BY THE CHICAGO RIVER AND INDIAMA RATLROAD COMPANY TO
THE FIRST NP IIONAL BANK OF CHICAGO BY DEED DATED MARCH &, 1951 AND RECORDED IN -THE
RECORDER'S OFFLCZI OF COOK COUNTY, ILLYNOIS, ON MARCH 8, 1951, IN BOOK 46556 AT PAGE
458 AS DOCUMENT (15J26337; THENCE NORTH ALONG LAST DESCRIBED LINE, A DISTANCE OFll4.1
FEET, MORE OR LESS, 4D ITS INTERSECTION WITH A LINE, 2032.32 FEET SOUTH OF AND
PARALLEL WITH THE EA~T AND WEST CENTER LINE OF SAID SECTION 3; THENCE EAST ATONG LAST
DESCRIBED PARALLEL LINE, )\ DISTANCE OF 648.33 FEET, MORE OR LESS, TO ITS INTERSECTION
WITH SAID LINE, WHICH IS 450.07 FEET WEST OF AND PARALLEL TQ THE NORTH AND SOUTH

'CENTER LINE OF SAID SECTION 3; THENCE SOUTH ALONG LAST DESCRIBED PARALLEL LINE, A

DISTANCE OF 274.24 FEET, MORE Wk LESS, TO THE POINT OF BEGINNING, IN CCOK COUNTY,
JLLINOIS.

{

~ PARCEL 8:.

,THAT PART OF LOT "B" IN THE CIRCUIT COURT ZBxTITION OF 'THE SOUTH 1/2 AND THAT PART OF

THE NORTHWEST 1/4, LYING SOUTH OF THE ILLINOXS AND MICHIGAN CAWAL RESERVE OF SECTION
3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE TH7Xu PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT OF SAID CIRCUIT COURT PARTITION RECORDED IN THE QFFICE OF THE RECORDER OF
COOK COUNTY, ILLINOIS IN BOCK &7 OF PLATS, PAGE 44 OL 2PRIL 29, 1897, AS DOCUMENT
2530529, BOUNDED AND DESCRIBED AS FOLLOWS: '

BEGINNING AT THE INTERSECTION OF A LINE, 265.07 FEET WEST N’ \AND PARALLEL TO THE
NORTH AND SCOUTH CENTER LINE OF SAID SECTION 3 WITH A LINE, 203%Z.22 FEET SOUTH QF AND

'PARATY.EL TO THE EAST AND WEST CENTER LINE OF SAID SECTION 3; 1MFLCZ WEST ALONG LAST

DESCRIBED PARALLEL LINE, A DISTANCE OF 633,33 FEET, MORE OR LESS, [ THE WESTERLY
BOUNDARY LINE AT THIS POINT QOF ‘THE PARCEL OF LAND CORVEYED BY THE CdICAGO RIVER AND

INDIANA RAILROAD COMPANY TO THE FIRST NATIONAL BANK OF CHICAGO BY DEEODATED MARCH 6[fﬁ

1951 AND RECORDED IN THE RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS, ON MARCH §,
1951, IN BOOK 46556, AT PAGE 458, AS DOCUMENT 15026337; THENCE NORTHERLY 66 FEET
ATONG LAST DESCRIBED LINE TO ITS INTERSECTION WITH A LINE, 1966.32 FEET SOUTH OF AND
DARALLEL TO THE EARST AND WEST CENTER LINE OF SAID SECTION 3; THENCE EAST ALONG LAST
DESCRIBED PARALLEL LINE, A DISTANCE OF 633.07 FEET, MORE OR LESS, TO ITS INTERSECTION
WITH THE SAID LINE, 265.07 FEET WEST OF AND PARALLEL TO THE NORTH AND SQUTH CENTER
LINE OF SAID SECTION 3; THENCE SOUTH 66 FEET ALONG LAST DESCRYIBED PARALLEYL, LINE TO
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 9:

THIS POLICY VALID ONLY IF SCHEDULE B IS ATTACHED,

QPOLAD
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THAT PART OF LOT “B" IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 BND THAT PART OF
THE NORTHWEST 1/4, LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL RESERVE OF SECTION
3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING ‘TO
THE PLAT OF SARID CIRCUIT COURT PARTITION RECORDED IN THE OFFICE OF THE RECORDER OF
COCOK COUNTY, ILLINCIS IN BOOK 67 OF PLATS, PAGE 44 ON APRIL 29, 1897, AS DOCUMENT
2530529, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF A LINE, 230.07 FEET WEST OF AND PARALLEL TO THE

NORTH AND SNUTH CENTER LINE OF SAID SECTION 3 WITH A LINE, 2032.32 FEET SOUTH OF AND-
PARALLEL 7ZC "HE EAST AND WEST CENTER LINE OF SAID SECTION 3; THENCE WEST ALONG THE

LAST DESCRIP&D.-PARALLEL LINE, A DISTANCE OF 35 FEET, MORE OR LESS, TO THE EASTERLY
BOUNDARY LINE.CFf-A PARCEL OF LAND CONVEYED BY DOCUMENT 18183635 RECORDED JUNE 15,

1961; THENCE NOPTPERLY ALONG THE LAST DESCRIBED LINE TO ITS INTERSECTION WITH A LINE,
1966.32 FEET SOUT:l ¢4 AND PARALLEL TO THE EAST AND WEST CENTER LINE OF SAID SECTION -
3; THENCE EAST ALONG(TUE LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 35 FEET, MORE OR
LESS, TO ITS INTERSECIION WITH SAID LINE, 230.07 FEET WEST OF AND PARALLEL TO THE

NORTH AND SOUTH CENTER LINL OF SAID SECTION 3; THENCE SOUTH ALONG THE LAST DESCRIBED
PARALLEL LINE TO:THE POINT OF orGINNING, IN COOK COUNTY, ILLINOIS.

THIS POLICY VALID ONLY IF SCHEDULE B IS ATTACHED.
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EXHIBIT B 2026923
PERMITTED EXCEPTIONS
1. General real estate taxes for the year 2001 and each year thereafter not yet due and

payable.

2. Mortgage dated December _, 2001 by and between Mortgagor and Blue Ridge
Funding LLC; a Colorado limited liability company

B-1 Chicago:132610.5
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20269336 .

t
A

'SPECIAL'EXCEPTIONé: THE MORTGAGE IF AN/, ;EFERRED TO IN ITEM 4 OF SCHEDULE A.

LI

., THIS TAX NUMBER AFFECTS PART OF PARCEL IN QUESTIOR.

Al wq-—u—-? LT B T e e ST T R IS L et ) 4 ?ﬂ?’&ﬂbfﬁim -

i, TAXES FOR THE YEAR(S) 2001
2001 TAXES ARE NOT YET DUE OR PAYALLC.

1A, NOTR: 2000 FIRST INSTALIMENT WAS DUE MARCHK 01, 2001
NOTE: 2000 FINAL INSTALLMENT WAS DUE NOVENBEP-01, 2001

PERM TAXH ' PCL " YEAR 1ST INST - STAT 2ND (hN3T  STAT
19-03-400-069-0000 L OF 5 2000 $10,979.73 PAID §8,354.43 PAID

19-03-400-094-0000 2 OF 5 2000 NOT BILLED NOT BXILLED :

THIS TAX NUMBER AFFECTS PART OF PARCEL IN QUESTION. R
19-03-400-0937-0000 3 OF 5 2000 $30,611.55 PAID  $19,295.43 PRID ‘
THIS TAX NUMBER AFFECTS PART OF PARCEL IN QUESTION.

195-03-400-102-0000 4 OF 5 2000 3$1,546.34 PAID  $1,241.45 PAID

THIS TAX NUMBER AFFECTS PART OF PARCEL IN QUESTION.

19-03-400-174-0000 5 OF 5 . 2000 $85.28 PAID $68.46 PAID

THIS TAX NUMBER AFFECTS PART OF PARCEL IN QUESTION.

A E E R E E E R E E E R E EE EE E .

PERM TAX# 19-03-400-094-0000 PCL 2 OF 5 VOLUME 379

__ . oroLoie
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20269336
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EXCEPTIONS FROM COVERAGE
(CONTINUED)

AS RETURNED IN SCHEDULE A OF RATLRORD WARRANTS BY CHICAGO RIVER

AND INDIANA RATILROAD, TOWN OF LAKE. YEQR 1998 AND PRIOR SATISFIED,
YEAR 1999 NOT AVAILABLE,
N . 7./NCEMENTS FOR RAILROAD, SWITCH AND SPUR TRACKS.

(AFFZCTS PARCEL 6)

G 8. RIGHTS (F ¥CBLIC OR QUASI PUBLIC UTILITIES IN AND TO THE PRIVATE STREET FOR T
MAINTENANCL "KEREIN OF POLES, CONDUITS, SEWERS, ETC,

(AFFECTS PARCELCS £ AND 9)

I 9. RIGHTS OF COMMONWEALTH SDISON COMPANY TO MAINTATN ITS OVERHERD AND
UNDERGROUND WIRES AND CPBYLES, AS DISCLOSED BY LETTER DATED JULY 30, 13987,
AND LETTER DATED SEPTEMBLP 11, 1987 FROM COMMONWEALTH EDYSON COoMPANY .’

(AFFECTS PARCEL 6)

©J - - 10. RIGHTS, IF ANY, OF PUBLIC AND QUAST-PUBLIC UTILITIES IN THE LAND AS
. - DISCLOSED BY VARIOUS MANHOLES, CATCH/PISINS, WATER VALVES, GAS VALVES, AND

UTILITY POLES AS SHOWN ON THE PLAT OF SURVEY DATED FEBRUARY 13, 1997 BY
CHICAGOLAND SURVEY (0., NO. 63-04 :

K 11. RIGHTS OF PUBLIC OR QUASI PUBLIC UTILITIES IN 4D TO THOSE PARTS OF THE LAND

FORMERLY PRIVATE ALLEYS FOR MAINTENANCE THEREIN O POLES, CONDUITS, SEWERS,
ETC.

F 12. EASEMENT IN PERPETULTY OVER A STRIP OF LAND LYING IN [OT #3n OF THE
SUBDIVISION RECORDED IN BOOK 67 OF PLATS, PAGE 44 AS DOCUMsSNT 2530529, WHICH
IS 66 FEET IN WIDTH, EXTENDING WESTERLY FROM A STRAIGHT LiFs PARALLEL TO AND
478.07 FEET EAST OF THE NORTH AND SOUTH CENTER LINE OF SECTION. 3 TO A
STRAIGHT LINE PARALLEL TO AND 678.07 FEET WEST OF THE NORTH AND SCUTH CENTER
LINE OF SECTION 3; THE NORTH LINE OF SAID STRIP IS A STRAILGHT LINE PARALLEYL, -
TO AND 1966.32 FEET SOUTH OF THE EAST AND WEST CENTER LINE OF SECTION 3; THE
SOUTH LINE OF SAID STRIP IS A STRAIGHT LINE PARALLEL TO AND 66 FEET SOUTH OF
THE NORTH LINE OF SAID STRIP; FOR THE USE OF THE SAME AS AND FOR A PRIVATE
STREET AND FOR ALL LAWFUL PURPOSES OF PASSAGE ATONG THE SAME AND OF INGRESS
AND EGRESS TO AND FROM ANY AND ALL SAID LANDS TO WHICH SUCH EASEMENTS ARE
THEREIN MADE APPURTENANT; AS GRANTED IN THE DEED IN TRUST FROM THE FIRST
NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 28,
1328 AND KNOWN AS TRUST NUMBER 6558 TO ARTHUR G. LEONARD, FREDERICK H.
PRINCE AND DAVID H. REIMERS, AS TRUSTEES OF THE CENTRAL MANUFACTURING
DISTRICT UNDER AN INDENTURE AND DECLARATION OF TRUST DATED FEBRUARY 1, 1916
DATED DECEMBER 15, 1550 AND RECORDED MARCH 26, 1951 AS DOCUMENT 15037241,

. oroLus?
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(CONTINUED)
AND THE CQVENANTS, CONDITIONS AND RESERVATIONS THEREIN CONTAINED.

(AFFECT PARCEL 8)

EASEMENT IN PERPETUITY OVER A STRIP OF LAND LYING IN LOT "B" OF THE
SUBDIVISION RECORDED IN BOOK €7 OF PLATS, PAGE 44 AS DOCUMENT 2530529,. WHICH
%S 56 FEET IN WIDTH, EXTENDING EASTERLY FROM A STRAIGHT LINE PARALLEL TO AND
478,07 FEET EAST OF THE NORTH AND SOUTH CENTER LINE OF SECTION 3 TO A
STRAICHT LINE PARATLLEL TO AND 178.07 FEET WEST OF 'THE NORTH AND SOUTH CENTER
LINE UF/SECTION 3; THE NORTH LINE OF SAID STRIP IS A STRAIGHT LINE PARALLEIL
TO AND 190¢ 32 FEET SOUTH OF THE EAST AND WEST CENTER LINE OF SECTION 3; THE
SOUTH LINE OUF SAID STRIP IS A STRAIGHT LINE PARALLEL TO AND 66 FEET SOUTH OF

" THE NORTH LT e OF SAID STRIP; FOR THE USE OF THE SAME RS AND FOR A PRIVATE

STREET AND FOR AJL LAWFUL PURPOSES OF PASSACE ALONG THE SAME AND OF INGRESS
AND EGRESS TO ANL FROM ANY AND ALI, SAID LANDS TO WHICH SUCH EASEMENTS ARE
THEREIN MADE APPURIENANT; AS GRANTED IN THE DEED IN TRUST FROM THE FIRST
NATIONAL BANK OF CHICAGY), AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 28,
1928 AND KNOWN AS TRUST N'JM3ER 6558 TO ARTHUR G. LEONARD, FREDERICK H.
PRINCE AND DAVID H. REIMER3, AS TRUSTEES OF THE CENTRAL MANUFACTURING
DISTRICT UNDER AN . INDENTURE /:ND DECLARATION- OF TRUST DATED FEBRUARY 1,'1316-

DATED MAY 31, 1950 AND RECORDED”£UGUST 21, 195G AS DOCUMENT 14881675, AND

THE COVENANTS, CONDITIONS AND ReSoRVATIONS THEREIN CONTAINED.

{AFFECTS PARCELS 8 AND 9)

EASEMENT IN PERPETUITY OVER A STRIP OF LAND TrING IN LOT "B" OF THE
SUBDIVISION RECCRDED IN BOOK 67 OF PLATS, PAGE 44°AS DOCUMENT 2530529, WHICH
IS 66 FEET IN WIDTH, EXTENDING WESTERLY FROM A &!'RARIGHT LINE PARALLEL TO AND
678.07 FEET EAST OF THE NORTH ANWD SOUTH CENTER LINE JOF SECTICN 3 TO THE
WESTERLY BOUNDARY LINE (WHERE THE SAME EXTENDS ACROSS THR.66-FOOT STRIP) OF
A PARCEL OF LAND CONVEYED BY THE CHICAGO RIVER AND IN2TLNa RATLROAD COMPANY
TO THE FIRST NATIONAL BANK OF CHICAGO BY DEED DATED MARCH £, 1951 AND .
RECORDED AS DOCUMENT 15026337; THE NORTH LINE OF SAID STRII 1S A STRAIGHT
LINR PARALLEL TO AND 1966.32 FEET SOUTH OF THE EAST AND WEST CLUNTER LINE OF
SECTION 2; THE SOUTH LINE OF SAID STRIP IS A STRAIGHT LINE PARALLEL TO AND
66 FEET SOUTH OF THE NORTH LINE OF $SAID STRIP; FOR THE USE OF THE SAME AS -
AND FOR R PRIVATE STREET AND FOR ALL LAWFUL PURPOSES OF PASSAGE ALONG THE
SAME AND OF INGRESS AND EGRESS TO AND FROM ANY AND ALL SRID LANDS TO WHICH
SUCH EASEMENTS ARE THEREIN MADE APPURTENANTY; AS GRANTED IN THE DEED IN TRUST
FROM THE FIRST NATIONAY, BANK OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
DATED MARCH 28, 1928 AND KNOWN AS TRUST NUMBER 6558 TO ARTHUR G. LEONARD,
FREDERICK H. PRINCE AND DAVID H. REIMERS, AS TRUSTEES OF THE CENTRAL
MANUFACTURING DISTRICT UNDER AN INDENTURE AND DECLARATION OF TRUST DATED
FEBRUARY 1, 1916 DATED MAY 16, 1952 AND RECORDED JUNE 24, 1952 AS DOCUMENT
15372887, AND THE COVENANTS, CONDITIONS AND RESERVATIONS THEREIN CONTAINED.

{AFFECT PARCEL 8}

QroLno




weded

i

UNOFFICIAL COPY

15.

EXCEPTIONS FROM COVERAGE
(CONTINUED)

EASEMENT FOR WATER FACILITIES CREATED BY AGREEMENT DATED JULY 18, 1991 AND
RECORDED JULY 25, 1991 AS DOCUMENT 91372008 IN FAVOR OF TTHE CITY OF CHICAGO
OF A PERPETUAL EASEMENT OVER AND UPON A 30-FOOT STRIP OF LAND TO OPERATE,
USE, MAINTAIN, REPAIR, REMOVE REPLACE AND UPGRADE THE FACILITIES TOGETHER
WITH RIGHTS OF INGRESS AND EGRESS, INCLUDING THE RIGHT TO USE THE EASEMENT
PREMISES FOR PARKING AND VEHICULAR AND PEDESTRIAN INGRESS ANWD EGRESS AND THE

" AGRLEMENTS AND CONDITIONS THEREIN CONTAINED.

16.

(AFFECTS PARCELS 8 AND 9)

COVENANTS (A¥D RESTRICTIONS (BUT OMITTING ANY SUCH COVENANT COR RESTRICTION
BASED ON RACE. OLOR, RELIGION, SEX, HANDICAP, FAMILIAT, STATUS OR NATIONAL
ORIGIN UNLESS 720 ONLY TO THE EXTENT THAT SAID COVENANT (A) IS EXEMPT UNDER
CHAPTER 42, SECTION 3607 OF THE UNITED STATES CODE OR (B) RELATES TO
HANDICAP BUT DOES NOT DISCRIMINATE AGAINST HANDICAPPED PERSONS), CONTAINED
IN THE INSTRUMENT DATD JANUARY 31, 1962 AND RECORDED AUGUST 23, 1962 AS
DOCUMENT 18431477 MADE 2% )AND BETWEEN THE HARMONY COMPANY, A CORPQRATION OF
ILLINOIS, CHICAGO TITLE AP0 TRUST COMPANY, AS TRUSTEE, KENTILE, INC. AND
CRAWFORD REAL ESTATE DEVELUPJINT CO. THAT THERE SHALL NOT BE CONSTRUCTED OR
ERECTED ANY BUILDING OR OTHER SIKUCTURE ABOVE THE SURFACE OF THE GROUND OF

~ THE EAST 5 FEET OF PARCEL 7 OF THE.LRAND, -IT BEING THE INTENTION TO, CREATE A
"SEPARATION OF AT LEAST 10 FEET BETUFEN ANY STRUCTURES ON THE LAND AND ON THE

17.

18.

19.

LAND EAST AND ADJOINING.

NOTE: SAID INSTRUMENT CONTAINS NO PROVIAIUN FOR A FORFEITURE OF OR
REVERSICN OF TITLE IN CASE OF BREACH OF CONUITTON.

(AFFECTS PARCEL 7)

RESERVATION CONTAINED IN THE DEED FROM CRAWFORD REAL STATE DEVELOPMENT CO.
TO KENTILE, INC. DATED JUNE 7, 1961 AND RECORDED JUNS 15,1961 AS DOCUMENT
18189635, AND AS AMENDED BY DEED DATED JANUARY 31, 1962 ANJ RECORDED MARCH
20, 1962 AS DOCUMENT 18428074 OF THE RIGHT TO USE AN EXISTING 8 INCH WATER
LINE UNDER THE SURFACE OF PARCEL 8 AND THE WEST 15 FEET OF ZZrCEL 9 AND THE
PROVISIONS AND CONDITIONS CONTAINED THEREIN.

ENCROACHMENT OF THE FENCE LOCATED MAINLY ON THE LAND ONTO THE PROPERTY WEST
OF AND ADJOINING BY APPROXIMATELY 0.81 OF A FOOT AND ONTQ THE PROPERTY EAST
OF AND ADJOINING BY APPROXIMATELY 0.65 OF A FOOT, AS SHOWN ON PLAT OF SURVEY
NUMBER 63-04 PREPARED BY CHICAGOLAND SURVEY CO. DATED FEBRUARY 13, 1997.

THIS EXCEPTION WILL NOT APPEAR ON THE LOAN POLICY WHEN ISSUED.

ENCROACHMENT OF THE BRICK BUILDING LOCATED MAINLY ON THE PROPERTY NORTH AND
ADJOINING ONTOQ THE LAND BY APPROXIMATELY 0.16 OF A FOOT, AS SHOWN ON PLAT OF

SURVEY NUMBER 63-04 PREPARED BY CHICAGOLAND SURVEY CO. DATED FEBRUARY 13,
19597,

oroLiI
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