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DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usige of words used in this document are also provided
in Section 16.

(A) "Security Instrument"” means this document, which is datee, February 22, 2002 ,

together with all Riders to this document.
(B) "Borrower" is

ALEX R MONCADA Married %/A_ Q\e_,c (N 1@&&&
¢ (Sl R Miowe &

*this is not homestead property.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Natiomal City Mortgage Co dba

Commonwealth United Mortgage Company

Lenderisa corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) " Successor in Interest of B(;f}ower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the

County [ Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction]:

SEEF 27TACHED LEGAL

Parcel ID Number: which currently has the address of
5003 N RAVENSWOOD AVENUE #6, [Street]
CHICAGO [Civ), Illinois 0640 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on-tb< property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacericnis’and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copweyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property cgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

AR

Initials
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. . }or

shail pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender-inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-ie time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds $hali %€ held in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendzr, i€ Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall applv the Funds 1o pay the Escrow liems no later than the time specified under
RESPA. Lender shall not chargs. Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the/ficrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make sach a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Ler.de: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withan, cnarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrew, s defmed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA) If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-w Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 morthly pzyments.

Upon payment in full of all sums secured by this Security Instrumezit, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositicns
attributable to the Property which can attain prionity over this Security Instrument, seasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesznents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Sction 3.

Borrower shall promptly discharge any lien which has priority over this Security insnment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good faith. by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Bomower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
Note or this Seourity Instrument, whether or not then due.

6. Occupar<y. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afiez the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal ~csidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-Consent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Besrower’s control. -

7. Preservation, Maintenance and Protection of the Property; Inspections., Borrower shall not
destroy, damage or impair the Propecty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in.ii2 Property, Borrower shall maintain the Property in order to prevent *
the Property from deteriorating or deci=asing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecor.omically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or'dzpage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢: in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ‘ar¢ not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinieiion of such repair or restoration.

Lender or its agent may make reasonable entries uponand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property. Lender shall give
Bomrower notice at the time of or prior to such an interior inspection sp:cify.ng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duriag the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave malerially false, misleading, or inaccurate information or stateriuis-io Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep-esentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Purrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security "asirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights aner this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forferure, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

M
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. ' -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property (o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoratiop-ar jepair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall % applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ¥ 2 wtal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-suris secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. )

In the event of a partizl taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secuced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirovzer and Lender otherwise agree in writing, the sums secured by this )
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th< sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maiket value of the Property immediately before the partial taking,
destruction, or logs in value. Any balance shall i paid to Borrower.

In the event of a partial taking, destruction, ¢ logs in value of the Property in which the fair market
value of the Property immediately before the partel t?king, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial 1aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceiianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums e taen due.

If the Property is abandoned by Borrower, or if, after notice 9y Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-to Settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givén, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Froperty or to the sums secured by this
Security Instrument, whether or not then due. "QOpposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actic:t in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criniinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer: of Lender’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a default 2:d;if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b dismissed with a
ruling that, n Lender’s judgment, precludes forfeiture of the Property or other material 4ripairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awari or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby- assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter “words “or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or escrow
agreement, t'ic intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or-ary part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender 504y, require immediate payment in full of all sums secured by this Security Instrument.
However, this optiou sta'l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Lisg'than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of %% period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dewiand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Bortrower shall have the right to have enforsement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Droperty pursuant io Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify_for the termination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enforcing this Security Instruraent. Those conditions are that Borrower. (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incusred in
enforcing this Security Instrument, including, but not limated. 1o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unaer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumert; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrows: pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a! cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations secursi_hereby shall
remain fully effective as if no acceleration had occarred. However, this right to reinstate shatl wot apply in the

case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intGrect in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

@Q-B(IL) {0010} Page 11 0f 15 Form 3014 1/01




UNOFFICIAL COPY

. _ .
51 jo 28 ebey foroo) (11)e- D
\lmmmw

<0269414

LO/L vi0E Wwiog

‘dnuea]) [eyuowuonAug
g 10} JOPUST U0 UONESQO Aue 91BaID [[RYS UIdIay JurpoN “meT [eluowtonAuyg A JUBPIOIJE Ul SUONJE
ferpawal ATessaoott [je oy Apdwoid [feys Tomowog ‘Azessadou st Auadold oy Sunoogge 20UBISqNS SNOpIeZey
AUE JO UQ;(B1oWA1 IO 1O [eAOWDI Aue tey *Aired reaud Aue 10 *fuoyine KioemSar 1o [EeudwuIan0g Lue
Aq perynou §740 ‘sureop Jamorog ‘Auadold oy Jo anfea ap 100778 Apsieape Yogm 20treISqQng snoprezey
B JO 9sBaRI 40 28N ‘goussard sy AQ pasned uomipuos Aue (3) pue ‘aouesqng snoprezey Aue jo aseofar
J0 1eanp 10 dsesjar 2Ereyosip ‘Sunyee] ‘Suinds Kue ‘o) PN 10U INq SUIPNOUL ‘UODIPUOY) [EIUGUCTIALL
Aue (q) ‘ofpoimouy renve SEY IOMOLIOY UJIyA JO MeT [BIUAWUONAUT IO 0URISQNS  SNOPIRZEL]
“Aue pue firdord oy Sumorur Kred aeaud Jo Lsuofe AoemIor 10 EwowUIoACT Aup 4q uone 1ay10
10 JMSAE] ‘PRSP ‘Werd ‘uonrSrisaaur Aue (E) Jo 0nolt uanum 1pud] 2413 Apdword qreys Jomonog
{S19NPOIL SUINSU0D UT SaouSqns Snopezey "o} panuny 1ou Inq ‘Fuipnpur) L1radolg o
JO S0UBURUTEL O] PUB SN Tenuspised feiwou o) ateudordde 9q 01 pazIudonas A[fereuag am ter saouelsqng
SROPIEZEH JO sonmuenb [rews Jo A113GUrd 21 uo aSe10js 10 ‘osn “osuosexd a1 01 Aidde jou jreys saoumuos
om1 Burpaoasd oy, “Auadoad ot Jo onpea o § 39318 A[9SI9ADE 1RL) UOMITPUOD E SaTBaI) “20ueISqng snopIezeg]
B JO 9se3[a1 JO “osn ‘oauasaxd oyl 01 onp “yoiyia {2} 10 ‘uonipuo)) [EJUSWUORAUT UR SA9BLD YoTym (q) ‘me
[eluwuonAuy Aue Jo uone[orA ur st ey (e) Aacong oy Sundeyze Surgikue ‘op o 95|19 auofue AO[® Jou
‘0p 10U [[eys Jomouog “Auadorg syl ur Jo uo 'SOOUBISGAS SNOpPIEZRY AU 9SBO[RI 0] UMBAIY) JO ‘SIUEISNG
snoprezey Aue jo oseajor 10 ‘08ei0ls ‘fesodsip ‘osn ‘ooucsord a1 Muuad 10 38TED 10U [feys romoLog
dnuwes))) TewswuonALy e 1fsi ISIMIIO IO °0% MNGINUOD “9SNES Ued JBLf) wOTIPUOD B SUBAW
«HONIPUCT) [EIUOUWINONAUY,, Ue (D) PUE ‘MET [ENAUUONAUT UT poUL2p Se ‘UONYE [BAOWAI 1O ‘UONOE [PIPSWI
‘uonoe osuodsar Aue sapnpour Jdnuesy) Ewowuonauy, (9) ‘wonoaicud JMuLUIIONAUS 10 Lares “peay o)
9TB[a1 1eY) preso] st Atadoid o axoym uonorpsunf aip jo SME[ PUE SME| {P1IN0J SURIM , M [BIUIWUONIAUT,
(Q) ‘sTeuatew 9ANSROTPEI U ‘OpAyspleuLIO 10 SOIS3qSE SUILTEIUOD S[BLIGILI‘SJOA[OS S[E[OA ‘SIpIoTqIaY
pue sapronsad orxo1 ‘sionpord wnsjenad s1xo; 10 SIqeLIe) JOHI0 *uasory ‘anuused saouesqns Suimofro)
Op pue a7 [ElusWUONAUY Aq sAsesm 10 ‘sienod ‘sooueisqns snoprezey 1o OIXG) 3B pourjep sadueisqns
980y Ak seouelsqng snoprezeH,, () [g UONDAS STp Ul PosD SV ‘SIDUBISqNS SUOpIeZRY ‘I7
"0 U298 S11J1 JO SUOISIAC UONOE 2ANIILI0D 28] 0 Anumzoddo PEor 00 o) Ajsnies
01 pawsap o4 reys g1 uonoag 01 juensind omouog 01 udAIF UONEIA300. JO 90[0U Y PUT’ 7/ 10N O}
wensmd 1omonog 01 waid amo o) Anumzoddo PUE uoneIajaaoe Jo sonou ay [, “yderdered sup yo tasndnd o
J1QBUOSEA 9q 01 pAWAP ¢ 4 pordd swim TR ‘UsdE 9q Ued uonoe UTELIR0 310594 asdera 1snw Yoty pouad
sum e sepraoxd me siqearddy Jf ‘uonoe 2anex00 93E1 01 95n0u Yoms o FurAlg oup 1y poured s[qeucseas
e ola1ay Aired 1oy1o ay1 papIojye pue yoealq Padayie yons jo (51 uonoeg Jo siuowonnbor o 1w souerjdwod
Ut u2AI3 20mou yons (im) Lired 1o(io ot paynou SEY 19pUaT IO 1DMOLI0E YONS [Hun ‘uawnnsu) ALmasg siyl
JO uoseas £q pamo Ainp Aue 10 o uotstaord Kue payoea1q sey Awed 1po oy Jep saSape eyt 10 TuauInnSUy
Aumaeg sty o1 nrensind suonoe s fred wy10 oy woay sasue eI (sse[o & Jo rquaw 9y Jo WeInT enprapu
ue Ioyys se) uonoe [eioipnl Awe o) pawol aq 10 ‘wof *asusurwod Aew Jpua Jou IOMOLIOH IOYNIN
~Jaseyomd 0N o Aq popraoid asimIaio ssa[un
sseyaind 310N 21 4q poumsse jou ore pur 130IAIRS UBOT I0SSAO0NS B O) PRLISJSUBN 3q JO JIIAINS URO']
31 i UTewra1 M Jomolog o1 suoneSyqo Suraaes ueoy 93eSuow o “A0N 2y Jo seseyomd 2 ey
IO J3tAIRS UBO'] B AQ PAOIAIIS ST UBO'] QY1 JAIEIIY) PUE P[OS ST AON 3yl J1 "UIdIAILS JO I9JSUBD JO FdNou




UNOEFICIAL COPY

r

20289411
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure ;roceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioszre. If the default is not cured on or before the date specified in the notice, Lender at its
option may reouire immediate payment in full of all sums secured by this Security Instrument without
further demand 25 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect &% “apenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseuiable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of afl sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.oaly if the fee is paid to a third party for services rendered and the ’
charging of the fee is permitted under AApplicable Law.

24. Waiver of Homestead. In accordunce with Illinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurar<e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemmeul with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's sollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasesmuy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with &< collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leudcs purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc'Gding interest and any other
charges Lender may impose in connection with the placement of the insurance, uuiil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adied to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the eost of insurance
Borrower may be able to obtain on its own.

P

@@-S(IL) {0010} Page 13 0f 15 Form 3014 1/01
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C OOKCounty ss:

, 2 Notary Public in and for said county and

STATE OF@OIS Si

state do hereby cemf(yaﬂ{ﬁtku\
O\exc (2 mc@c_

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared befoz‘rﬁrlle this day in person, and acknowledged thahe/they signed and delivered the said

instrument 27 “iher/their free and voluntary act, for the uses and paiposcs there rth.
Given uid?r my hand and official seal, this day of

My Commission EXp1.es; ( ; ; é

o PR

@D, s(L) woto) Paga 15 0f 15 Form 3014 1/01

. T ”
Notary Public ( >




UNOFFICIAL COPY
@  TICOR TITLE INSURANCE COMPANY -

20269411
ORDER NUMBER: 2000 000481035 CH

STREET ADDRESS: 5003 N. RAVENSWOOD UNIT #6

CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 14-07-413-048-0000

LEGAL DESCRIPTION:

DARCEL 1: THE WEST 18.00 FEET OF THE EAST 57.50 FEET OF THE FOLLOWING DESCRIBED
TRACT OF LAND:  THE SOUTH 1/2 OF LOT 17 AND ALL OF LOT 18 IN THE SUBDIVISION OF
LOTS 9, 10, ¥1,-12 AND 13 IN BLOCK 4 IN ANDERSONVILLE, A SUBDIVISION OF THE
NORTHEAST 1/4 O THE SOUTHEAST 1/4 OF SECTION 7 AND SO MUCH OF THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 8 AS LIES WEST OF GREEN BAY ROAD IN TOWNSHIP 40
NORTH, RANGE 14 EAST 4F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE (E/.SEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS,

EGRESS, USE AND ENJOYMENT OVER AND UPON THE COMMON AREA, AS DEFINED, DESCRIBED
AND DECLARED IN DECLARATION OF “OVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS
FOR THE RAVENSWOOD GARDEN TOWNHOMSS RECORDED AS DOCUMENT NUMBER 59686624, AND Ag -

AMENDED.

LEGALD
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS ALLOON RIDER is made this 2274 dayof February , 2002
and is inCorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Deed to Secure Tiebt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”)
to secure the Borrewer's Note to

Natiomal City Mosrigage Co dba Commonwealth United Mortgage Company
(the "Lender") of the sam¢ date and covering the Property described in the Security Instrument and located at: .

5003 N RAVENSWOOD AVENUE #F. CHICAGO, Ill incis 60640
[Property Address]

The interest rate stated on the Note is ‘c2lied the “Note Rate.” The date of the Note is called the "Note
Date.” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrumen anc. this Rider by transfer and who is entitled 1o receive
payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to ine- covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree s follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date™), I will be able to obtain
a new loan ("New Loan") with a new Maturity Date of March 1,20?2 ,
and with an interest rate equal to the "New Note Rate" determined in accorgance with Section 3 below if
all the conditions provided in Sections 2 and 5 below are met {the "Conditior al Refinancing Option"). If
those conditions are not met, I understand that the Note Holder is under no obligaticn to refinance or modify
the Note, or to extend the Maturity Date, and that I will have to repay the Note from 7y own resources or
find a lender willing to lend me the money to repay the Note.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument
Form 3180 12/89

@D;675U (9705) Amende g;{; M
Page 1of 3 tnitials:
VMP MORTGAGE FORMS - {800)521-7291
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received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status.
Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new
monthly payment amount and a date, time and place at which 1 must appear to sign any documents required
to complete the required refinancing. I understand the Note Holder will charge me a $250.00 processing fee
and the cos’s ussociated with updating the title policy, if any, and any reasenable third-party costs, such as
documentary sizmps, intangible tax, survey, recording fees, cfc.

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Rider.
O & Moo
{Seal) (Seal)
-Borrower ALEX R MONCADA -Borrower
_ - _(Seal) (Seal)
-Lomower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
[Sign Original Only]
@@-wsu (9705) Page 3 of 3 fzarm 3180 12/89
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 22nd  gay of February 2002

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security [nstrument’) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to

National City Mortgage Co dba Commonwealth United Mortgage Company {the
"Lender") of the same dute.and covering the Property described in the Security Instrument and located at:

5003 N RAVENSWCUD AVENUE #6, CHICAGO, Illinois 60640
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further corenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument the' following items now or hereafter attached to the
Property to the extent they are fixtures are added to e Property description, and shall also constitute the
Property covered by the Security Instrument: building znatzrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intenged to be used in connection with the Property,
including, but not limited to, those for the purposcs of supplying cr distributing heating, cooling, electricity,
gas, waler, air and light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stove., retrizerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covera oy ihe Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (o1 the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the->ccurity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (‘ “J\
lnitials:! ; \
Page 1ot 4 Form 3170 1/01
%STR (0008) VMP MORTGAGE FORMS - (B00}521-7291
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Borrower agrees that cach.tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s wrilten demand to the tenant; (iv} unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s honds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propeiiy, and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any
judicially appoiricit receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled i0-iiave a receiver appointed (o take possession of and manage the Property and collect the
Rents and profits derved from the Property without any showing as to the inadequacy of the Property as
security. y

If the Rents of the Frouerty are not sufficient to cover the costs of taking control of and managing the.
Property and of collecting the Rents any funds expended by Lender for such purposes shall become"
indebtedness of Borrower to Lender iecured by the Security Instrument pursuant 1o Section 9. :

Borrower represents and warrants didt Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agenis or a judicially ~ppointed receiver, shall not be required to enter upon, lake
control of or maintain the Property before or artr giving notice of default to Borrower. Hewever, Lender, or
Lender’s agents or a judicially appointed receive , muy do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defavit or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termivate- when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s defauls-or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Insirumept and Lender may invoke any of
the remedies permitied by the Security Instrument.

Initiats:P‘({M
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