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@ Words used in multiple sections of this document ¢re dufined below and other words are defined in Sections
1 3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
g in Section 16. .

i
= (A) "Security Instrument” means this document, which is dated February 27, 2002 ,
= together with all Riders to this document.
ps (B) "Borrower" is

& RANDY H. POMPLUN AND MAUREEN A. POMPLUN, HIS WIFE, 2N JOINT TENANCY

[+

.-

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA

0000580212
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 27-26-105-006 which currently has the address of

[Street]

8620 WEST 167TH PLACE , ODRLAND PARK [Citw2. Illinois 60462 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oix tho-rroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacezq znis and additions shall also
be covered by this Security Instrument. Ail of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herevy covveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumorier, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

000580212
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SCHEDULE A CONTINUED - CASE NO. 02-01166

LEGAL DESCRIPTION:
Lot 232 in Fernway Unit No. 5, a subdivision of the West 1/2 of the Northwest 1/4 of
Section 26, Township 36 North, Range 12, East of the Third Principal Meridian, according

to the plat thereof ‘recorded RAugust 20, 1959 as Document 17635903 in Coock County,
Illinois.

SCHEDULE A - PAGE 2

%k k




UNOFFICIAL COPY




UNOFFICIAL COPY
20270112

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise ils rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-<he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiraates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shaii ‘% held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lead<r, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall‘arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying Lhe’Ficrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to makc such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendsi.can agree in writing, however, that interest shatl be paid on the
Funds. Lender shall give to Borrower, witheut Charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall payw Lepdar the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor.thly payments.

Upon payment in full of all sums secured by this Security Instrume:t; Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
atributable to the Property which can attain priority over this Security Instrument, seaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesuineits, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.i= Section 3.

Borrower shall promplly discharge any lien which has priority over this Security insanment unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good {aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

00580212

initials:

@g—G(IL) (0005) Paga 5 of 18 ﬁ @ Form 3014 1/01




UNOFFICIAL COPY o

L UL S
L :

“ 7? w 51 05 0Beg (§000) ('||)9-% i

- ‘e
212085000 /

("

.

LO/L PLOE WiO4

AP A NP U 10U IO Joyym ‘USWNISU] AIUN3AS S AQ PAIMdSs swms oy 0 pandde oq Treys
Spaadord ouRIISUT SY) ‘POUSSSI] 2Q PNOM AILNDSS S JOpUY IO 9[qised) A[eoTwou0dd Jou St edos
10 UOTIBIOISAX 31 J] "IomOuIOg JO UONESNGO 2[0S oY) oq J[eys pue speeooid souemmsul oyl Jo Jno pred
3q 100 [feys 1omouog Aq peureras ‘sarued pary) Joylo 10 ‘s1disnfpe oyqnd 10 533 "speadoxd yons uo sfurums
Jo 1sa53u1 Aue romonog Aed o1 pannbax aq j0u [reys 1puaT ‘spasdold dduemsur yons uo pred aq ot 1501911
soxmbox me aqqeotddy 10 Sunum ur opew st Judwseide we ssajup) “peterdwod st oM 9 se sjuowied
ssazdoxd Jo souos € ur Jo wawAed J3urs e up uoneIolsar pue siedor a1 103 spaadoad ssmgsip Aeul sopuar]
‘Apdword woyeuapun aq [reys uonsadsut yons eyl popiaoxd ‘uUonoBSNES § J0pudT O parojdwios ueaq sey
Y104 341 wrisuo 01 Auadoxg yons joadsur o3 Anunioddo we pey sey Jopus mun spaaooid 2DURINSU YONS ploy
00 JyB1 oy, et [Teys Lapua ‘poued uoneioisas pue medor yons Suung "pousssaf Jou s1 AILMADS S I9pU]
PUE 3]qIsed) Ajjroruoucdd st xedel 1o uoneroisal s ji ‘Auadold o Jo medor o uoneioisal o) pandde
2q [[eys ‘JOpuT aC Doanbax sem souemsu JuIA[Iapun ay 10U Jo IAYM ‘spaadoad Louemnsur Aue ‘Sumim
UT 32138 ASIMIGYI0 1UOFTOF PUB JAPUT SSI[U() “Iomomog Aq Apdwoid apew 10u J1 sso] jo jooid oyew
Aew JOpUYT JOPUT PUL JHIED dueImsU a1 0f ednou 1dword OAIZ [[RUS 19MO1I0G ‘SSO] JO JURAD U1 U]
*sohed $s0] [euonIppe e se 1o/pue 208edI0W se IDpuy| dureu
Teys pue asne[> ofedLow prpurs e 9pnpou [reys Adrod yons ‘Auadold oy ‘J0 uononasap 10 ‘0 adeuswp
10§ ‘10pua] AQ pormnbor SIMIYIO 10U “GFRIGA00 SOURIDSUT JO uLIO} Aue SUTEI]O JOMOLIOY J] "SOOTION [BAMSUDL
pue swnuwaxd pred jo sidiaoas e tepurg of oard Apdwosd qreys smorog ‘SaINbAI 1opuaT JI “SIIBDIHLID
[emounl pue satorjod o proy o1 WU o 2avy [reys 19pu “eaked sSOf fRUONIpPE UE SE lofpue 2ogeduow
Se JOpuyT dureu [[eys pue ‘snep dFeBucur nmpums e opnow [reys ‘sorod yons aaoiddestp o Su
$.43pua 01120qns 99 [reys sarorjod yons jo spemoual pue Jopua Aq pamnbar saronod eowemsur [y
uswAed Bunsanbar romowiog o)
1opus woly 3on0u uodn “saseur yons ynm ‘ajqeded <q reys pue Juowesmasip Jo ANep o WoIJ ABI AN oyt
18 1591310 1eaq [eys SIUNCWE 3Say, Judwnnsu] AILmsag SIy £q PaImaos 10mouog JO 1Gop [eUOTIPPE AUI003q
1BYS § UONJDS SII JOPUN JOPUT AQ PSS SIUNOWE AUty PIUTEIqO SABY PINOD IomOLOY 1Byl aouRINSUI
JO 1500 o peaoxa Apuestudis Wiw poureiqo os a3eI0A0d ATUPIMISUL AP JO 1500 2 1By} SoFpojmouor
Tmoog 10010 uwr Asnomaaid sem ueqs 98eIoA00 Iossy] 10 1neass opraoid ySuu pue Aupqer 1o
prezey *ysu Aue 1surede ‘Auadold o jo siwAuod ag 1o ‘Auadoig o Lzabe s omonoyg ‘romoriog jo9101d
10U Y31 10 1YS[ui g ‘1OpUT A0 [[eys 93e10A00 yons ‘310Ja12Y ], 24112400 JO JunoUre 10 2d4) Fepnonred
Aue sseyamd o1 uoneSiqo ou sopun st rpuay -osuadxd S Jomouog puc vondo s puyt e aFeroa0d
duemsul WEIqo ABW IDPUIT ‘VA0QE PIQUDSIP $ofe1sa00 dgr JO Aue urEmR L O spe] Jamouog JI
“Tomouog Aq uonoofqo ue wo'y Sunmssr vonewuLp
U0z p/(;oi; AUE JO MIIAI S ILm UONOAUUOD Ul AJURSY juowogeuepy Lousdrowyg [eapa,; o Aq posodur
$20] Aue Jo Juowded oy Joj [qisuodsar 9q os[e f[eys 1omoliog "UOTEIYTIIID 10 UONBULUZL D, YINS 133178
W3 Aiqeuosear yorym Inaso safueys reuns 1o sSurddewo:r awn yoee sa3reyd juanbosyrs pe $o01AIs
uonudRIR) pue UOTIBUIULINSP SUOZ POO] 10§ 9Freyd JWR-0UO € (q) 10 SIOMAIS SUYIEN pus-UaiRoInIos
‘UONBUTULINP QUOZ PoO) 20) a5IBYD sum-ouo e (v) YR ‘WeoT SH M uondsuuod ur ‘Aed o) samoniog
ornbor Aew Iopuo] “AjqRUOSEAIUN POSIONOXS 9G 10U [[RYS WBU yomm ‘201010 S omomog oaoxddestp
01 Y31 s Jopuo] 01 192[qns Jomonog £q uasoyp aq [[eys ooueansur oy Surpiaoxd 1oLIED SOURINSUT By
"UeOT 9 JO ULl 9y Jurmp dFueyd ued sasusuas Surpasasd ayp of Juensind sannbor Jopudy 1eyp ‘sonnbos
13pua 18y spouad Yy JO§ pue (S[PAI] 9Jqnonpap Surpnpowum) SIUNOWE 1) Ul POUIRIUIEW 3q [fBYS QOUBINSUT
SIYL -douemsul sonnbol 1PuYT YoIYM 10 ‘SPOO]) Pue soxenbyles ‘01 powwly jou Ing ‘Burpnjour sprezey
110 Aue pue | ‘23IoA00 POpUAND, UL AU} UNPIM PAPRJOUL sprezey ‘amy 4q ssof isureSe pamsur Kuadoig
91 UO PAIXAIR 1Ay 1o Fumsixd mou sjuatdacsdun ay dooy [[ByS moL0g *aduBInsu] Laadosa s
"UBOT SIY I UONIDUUOD Ul XPU] AQ PAsO IS
Buruodar Jo/pue UOTIEIYLISA Xe1 J1EISI [l B 10y 98Teyd sum-ouo e Aed o) Jamouog annbay Leur Jopuar]
’ “p UOTIOAG S UE IAOQE YIIOJ 198 SUONIEe
4 JO 2I0W 1O JUO IYE] JO U] Y AjSHES [feyS JOMOLIOY ‘TOAIS ST 300U TRY) YOIyM UO A1ep 1 JO SAEp

20270112




UNOFFICIAL COPY,,.. .

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tarned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower avquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the 1erger in writing.

10. Mortg-ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay 4ie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insdranics coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suco-insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to.tkc Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Martgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantialiy <quivalent Morigage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the amount ¢i the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lenderwi'l.accept, use and retain these payments as a non-refundable loss
reserve in lien of Morigage Insurance. Such 'oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendcr sa7il not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requir: loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) piovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a.condition of making the Loan and Borrower was
required to make separately designated payments toward ‘he premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in =ffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance end: in accordance with any written agrecment
between Borrower and Lender providing for such termination oi-until fezmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inizrest 2t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases <= Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lcsses: These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties} to these
agreements. These agreements may require the mortgage insurer (o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Meatgaye Ingurance
preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ie.surer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intercst to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration Or -epair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

in Section 2.
In the event of #-iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the-su:is secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. ) . _ _
In the event of a parti=taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatriy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Beiroveer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced bv-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th. sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maike? value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall ¢ paid to Borrower.

In the event of a partial taking, destruction, ¢! lozs in value of the Property in which the fair market
value of the Property immediately before the partial. taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilzneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are taea due.

If the Property is abandoned by Borrower, or if, after noti’e oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settle-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prozerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the inird party that owes Borrower
Misceliancous Proceeds or the party against whom Borrower has a right of actie:in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer: ot Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit.2uc; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be'disinissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award.or claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. )

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of thie Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

If ali 6z-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural Jersen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender<psy. require immediate payment in full of all sums secured by this Security Instrument.
However, this opticr =iiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises ibis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1:s¢ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower miust pav-all sums secured by this Security Instrament. If Borrower fails to pay these
sums prior to the expiration of £ period, Lender may invoke any remedies permiited by this Security
Instrument without further notice or dezitand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomrower meets certain conditions,
Borrower shall have the right to have eniorzement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ol the roperty pursuant to Section 22 of this Security Instrument;-
(b) such other period as Applicable Law might secifv for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Irstrutnent. Those conditions are that Borrowcr: (a) pays
Lender ail sums which then would be due under this Sechrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan’s or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not iruted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the parose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rightt under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumezit, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowss pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (o cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such caeck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {a) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations zecurd hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl 0 apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int:rest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”} that collects Periodic Payments
due under the Note and this Security Instrament and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

0000580212
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may veruive immediate payment in full of all sums secured by this Security Instrument without
further demand ~iid may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect i’ xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasznable attorneys’ fees and costs of title evidence.

23. Release. Upon paymen: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sizii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bz ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordanie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom¢stead.2xemption laws.

0000580212
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STATE OF IL. NOIS County ss:
i, , a Notary Public in and for said county and

state do hereby cerufy lhat

/‘/ldureen ,4 anp/Un o (a/na&/ /05»70/“!7

)

personally known to me to be the same person(s) whose name(s) subgeribeq to the foregoing instrument,
appeared before me this-day in person, and acknowledged that helshgned and delivered the said
instrument 25 his/herA fee and voluntary act, for the uses and purposes therein sej forth.

Givén ader my hand and official seal, this 2 day of Fgé 202

Notary Public

" “3';, AS\'GE/IS/OS
4@‘&?
00580212
) Initials:
@D, 51L) (ooos) Page 15 of 15 Form 3014 1/01
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Loan Number 0000580212 )

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustahle Rate Rider is made this ~ 27th day of February 2002
and is incozporated into and shall be deemed to amend and supplement the Promissory
Note (the "Nete™ and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") ar.d Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the” Rorrower”) to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION
(the "Lender").

Property securing repayment of the-Note is described in the Security Instrument and

located at:
8620 WEST 167TH PLACE . YJRLAND PARK, ILLINOIS 60462

(Prope! ty Address)
To the extent that the provisions of this Adjustatle Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Yustrument and/or Rider, the provisions of
this Addendum shall prevail over and supersedc’ znv such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in thc"Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiitaot be greater

than 9.4900 % or less than 7.9900%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more th2a One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I

have been paying for the preceding ] months. My interest rate vi)! never be

greater than 14,9900 % or less than  7.9300 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

New Century Mortgage ridmin.fd krs 071200

RE 102 (082296}
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ADJUSTABLE RATE RIDER 0270115

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 27th day of February 2002
and is incornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adjusiz2le Rate Note (the "Note”) to

=Y CENTURY MORTGAGE CORPORATION

("Lender”) of the same’ cate and covering the property described in the Security Instrument and

located at;
8620 WEST 167 H F.ACE, ORLAND PARK, IL 60462

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREGT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BURAOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANG.S

The Note provides for an initial interest rate of ~ 7.9900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of March 2004
and on that day every B6th month thereafter. Each date on which my interesi rete could change

is called a "Change Date.”

0000580212

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument .

2D;838R (0006)  Form-3138 3/ )
Page 1 of 4 Initial&™ -
VMP MCORTGAGE FORMS - (800)521-7291 .
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interes:.in the Property” means any legal or beneficial interest in the Property, including, but not
timiied . those beneficial interests transferred in a bond for deed, contract for deed, installment -
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a '
future date ic-a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a iataral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writ:cn consent, Lender may require immediate payment in full of all sums
secured by this Security Inctvicent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicat'e Law. Lender also shall not exercise this option if; (a)
Borrower causes {0 be submitizd 1o Lender information required by Lender to cvaluate the
intended transferee as if a new loan wirz being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will ot p< impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secrrity Instrument is acceptable to Lender.

To the extent permitted by Applicable Lew, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptica. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender und that obligates the transferee to keep
all the promises and agreements made in the Note and in <nis Security Instrument. Borrower will
continue to be obligated under the Note and this Secuiiy Instrument unless Lender releascs
Borrower in writing.

If Lender exercises the option to require immediale payment in’ ivil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not I2ss‘than 30 days from
the date the notice is given in accordance with Section 15 within which Beriower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these suris prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tistrument
without further notice or demand on Borrower.

0000580212

Initials;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

271
< (L4 (Seal) (Seal)
c MAUREEY A. POMPLUN -Borrower -Borrower
[\
o\
L
N
(Seal) (Scal)
-Borrower -Borrower
£ {Ceal) {Seal)
-Borrorier -Borrower
(Seal) (Seal)
-Borrower -Borrower
noo0s80212
%sssn (0008) Page 4 of 4
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