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Words used in muttiple sectians of this docuiient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 ang 21. Certain suirs regarding The usage of words used in This
document are also provided in Sectuon 16.

DEFINITIONS

(A} "Sacurity Instrument” means this decument, which (s.dated Pebruary &, 2002 .
ragether with all Riders 1o this document. .
{B) "Borrower™ is _RONALD JO A G

Barrawer s the morigagor under this Secunty Instrument.

{C) "Lender” is Washingron Mutual Bank FA, a federal ajsuciation .
Lepder is Bank organized ang @8.isting under The law
pf United Staces of America . lLenuer's address IS

200 East Main Screer Stockton, CA 95290
Lender is the marigagee under this Security InsTUmMent.
(D} "Note"” means the promissory note signed dy Borrower and dated __February e, 2002
The Notwe states that Borrower owes Lender Qpe Hundred Thousand & 00/100

Dollars (U.S. § 100,.000.900 ) plus interest. Borrower has promised To pay this debt in
regular Periodic Payments and 1o pay the debr in full not later than March 1. 2017

{E} "Property” means e property mat is descrbed beiow under The heading “Transfer of Rights
in the Property.”

(F} "Loan™ means the debt evidenced by ths Note, plus interest, any prepayment charges and iate
charges due undsr the Note, and all sums due under Tthis Securily INSTUMENT, Plus INTETEST.
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Policy Issuing Agent for
LAWYERS TITLE INSURANCE CORPORATION -

SCHEDULE A CONTINUED - CASE NO. ex02022

LEGAL DESCRIPTION:

LOTS 38, 39, 40 IN BLOUCK 23 IN LE. CRANDALLS’ OAK LAWN SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 AND PART UF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 37
NORTH, RANGE 13, EAST Cf /tTJE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.
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{G) "Riders™ means all Ridets to this Security Instrument thet are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

] Adjustable Rate Rider ™ Conduminitm Rider 1.4 Fgmily Rider
] Graduated Payment Rider ! Blanred Unit Development Ridar |_—_| Biweekly Peyment Rider
™ Balloon Rider i~ | Rate Improvement Hider |__| Secony Home Rider

] Otherls) Ispecify]

{H) ~Appliceble Law™ means all eontralling apolicable tederal. state and local statutes. regulations,
ordinances ani- edministrative rules and orders (that have the eHect of law) @s well as gll
applicable final,/aot-sppeslable judicial opinions.

{l} “"Community Azarziation Dues. Fees. and Assessments” means all dues. fees. assessmants
and other charges thur gre imposed an Borrowet of the Property by 2 condominium 3gsocintion,
homeowners assotiaticn rz similar organization.

{J} “Electronic Funde Trarsfu™ means any trangter of funds. other than a trehsaction originated
by check. draft, or simils="papar instrument. which is initiated through an glactrgnie terminal,
telephonic instrument, computcr, 2 magnstic tape so as to order. ‘natruct, or sutharize a financial
institution to debit ot credit an zccount. Such term includes, but is not limited to. point-of-sale
transfers. automated teller machine tratisactions, transfers imitioted by telephone. wite transfers.
and sutomated clesringhouse transfers.

1K} “Escrow Itams™ mesans those iterns that ere described in Section 3

(L} “Migcellaneous Proceads”™ means any ~ampansation, settlement, award of damages. or
proceeds. whether by way of judgtnent. sehlefrait or otherwise. paid by auy third party {other
than insurance proceeds paid under the coverages described in Section 5y for: (i) damage Yo, oOr
destruction of, the Property: (i) condemnation or ther taking of gl or any part of the Property:
liil) conveyance in lieu of condemnation; ot {iv) migrerrazentations of, or omisslons as to. the
value sndlor condition of the Propsrty.

{M) “Mortgage insursnce” means insutance protecting Lerdar against the nonbayment of, or
default on. the Loah.

{N} ~Periodic Payment” moans the regularly echeduled smoun: dug. for {i) principal and intefest
urider the Note. plus (i} any amounts under Section 3 of this Securir-ingtrument. )

(O} "RESPA~ means the Regl Estate Settlement Procedures Act (12.15.2.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500). =--4they might be amended
ftom time to timeg, ot ahy additinnal or successot legislation or regulstion trgt govarne the game
subject mattet. As used in this Security instrument. “RESPA" refers tu gl reguirements and
restrictions that sre imposed in regard to @ " faderglly related mortgage [pan” elen 'f the Loan does
not gualify a8 a “tedarally relsted mortgage lpgh” under RESPA.

{P) "Successar in Intarest of Borrower" mears any party that has taken title to ihe Propertv.
whether or not that party bas gssummed Horrower's obligations under the Note and/or thiz Secutlty
Ingtrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: {i) the repayment of the Loan. and all renaAls.
axtengions and modifications of the Note: {i) the performance ot Borrowet's covenants and
agreements under this Secutity Instrument and the Note; and (it} the performance .l-.r alt
agreements of Borrower to pay fres and charges arigihg out of the Loan whether or not heret St.et
forth. For this purpose, Borrower does hereby mortgage. grant and convey to Lender gnd Len..r's
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successors and assigns. with powar of sale, the following described property located in
Copk County. lllinois:
SEE ATTACHED

which currently n3s the agdress of _9415 SOUTH S3TH AVP
[Strent)

QRK_LAV, . inpis 60453 {"Property Address™):
[Citvl 12ip Codel

TOGETHER WITH 4l 'the Jmprovemants now of nereafter erected on Jhe property, and all
pasemenis, appurienancec, and fixpures new of nereafier a part of the praperty. All replacements
and adaitions shall also be cov ared by this Secunty Instrument. All of the faregoing is referred 10
\n this Security INsTrument as the” Progerty.”

BORROWER COVENANTS thai Aurrower 1§ |awfully seised of the estale hereby canveysd
and has the nght 1o grant and convey e Fiaperty and that the Property 18 wnencumbered, exgept
for encumbrances of record. Borrower waii 2475 and will defena generally the Title 10 the Property
against all claims and demands, subjecT 10 any ep=umbrances of recerd.

THIS SECURITY INSTRUMENT combines Jmform covenants for nanonal use and
non-uniform covenanis with fimited variations Dy janediction o constiuie a uniform security
Instrument cavenng real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal. Interess. Escrow Items, Preparment Charges, and Latoe Charges.
Borrower shall pay when due the principal of, and interest on, The zeht evidenced by the Nete and
any prepayment charges and |ate charges due under the Note. Bajrowar shall alsc pay funds for
Escrow ltems pursuant 10 Section 3. Payments due under the Note ap.This Security Inswument
snall be made in U.S. currency. However. if any check ar other instrument vecejved by Lenader as
payment under the Note of this Securily Instrument 15 returned 1o Lenuss unnaid, Lender may
require That any or ail sybsequent payments due under the Note and this Sgurity Instrument be
made in ons of mere of the following forms. as selscted by Lender: (a) cash; (D1 r1on8y prder; (c
certified check, hank check, weaswrer's chack or cashiers check., provided any sueh check is
drawn upon an nstnen whose depesits are insured by a federaj agency, instrrementality, of
entity; or {d) Elgctronic Funds Transter.

Paymenis are deamed raceived By Lender when receved at the location designated in the
Note or av such other jocation as may be designated by Lender in accordance with the notice
provisions in Secuon 15. Lender may return any payment or partial payment if The payment of
partial payments are insufticient o pring the Loan current. Lender may accept any payment of
partial payment nsufficient 1o bnng the Loan cutrent, withqut wawer of any rights hergunder ar
prejudice To its rghts 1 refyse sugh payment or partiat payments in the future, but Lender is not
chligated 10 apply such paymenis at the Time such payments areé accepted. if each Periodic

INQIS
75215 10201 Page 3 of 18




UNOFFICIAL COPY

p3-2321-006785116-8

Payment ls applied as of its echedulad due date. then Lender need not pav intgrest on wnspplied
funds. Lender may hold such unapplied tunds until Borrower makes payment to bring the Loan
current. 1§ Borrower does not do so within a reasenable period of time, Lender shall either apply
such funds or return them to Borrower. It ot spplied earfler. such tunds will be applied to the
outstanding principsl balance under the Note immediately prior to fereclosure. No offset ot claim
which Borrower might have now or in the future against Lender shall refieve Borrower trom
making payments dug under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectior 2,
all paymants sccepted and applied by Lender shall be applied in the following order of priority: ()
interest due undar the Note: (b} principal due under the Note: (c) amounts due under Section 3.
Such payments shell be apblied to each Periodic Payment in the order in which it became tiue.
Any remaining ameuhts shall be applied first to |ata charges. second to any other amounte due
under this Security Inuiriiment. and then to reducs the principst balance of the Note.

1} Lander receives o payment from Borrower for a delinquent Perindic Payment which
includes a sufficient amcyrt to pay any iate charge dua, the payment may be apphed to the
delinguent payment and the late charge. If more than one Periodic Payment is outstanding. Lender
may apply anv payment receivert bom Borrower to the repayment of the Parlodic Payments if, ahd
to the extent that, esch payment car 2 paid it full, To the extent that any exces = gxists atter the
bayment is applied to the full paynient of ohe br more Periodic Payments, such axcess may be
applied to any late charges due. Voluiite'v prepayments shall be applled first to any prepayment
charges and then as described in the Note.

Any apblication of payments. insurdrce praceeds. ot Miscellaneous Proceeds to principal
due under tha Note shail not extend ot postpune the due date. or change the gmount. of the
Porigdic Paymaents,

3. Funds for Escrow ltems. Borrowet shall pav to Lender on the day Periodic Payments are
due under the Note, untit the Note is pald in full. 2 sum ithe ~Fynds”) to provide for payment of
smounts due for: {a) taves and assessments and other (ea’s which can sttain priority over this
Security Instrument gs a lien or encumbrance of the Propety. (b leasehold payments or ground
rents on the Property. if any: (c] prémiums for any and all insurance requited by Lender under
Section 5:; and (d) Mortgage Insurance ptemiume, if any, of &=y Lums payable by Borrower to
Lendgr in ey of the payment of Mortgage Ingurgnee premiums in Gcrordence with the provisions
of Section 10. These items are called “Escrow ltems.” At originatica ~r at any time during the
terrh of the Loan, Lendor may rnquirs that Community Association Duas, Feas, and Assessinents,
if any, be escrowad by Borrower, and such dues. fees and asseasments ghol be an Escrow lterm.
Borrower shall pramptly furnish to Lender all notices of amounts to be paid dnider this Section.
Hortawet shall pay Lender the Funds tor Escrow ltems unless Lender wslves Boreviar's obligation
to pay the Funds for any or all Escrow items. Lender may walve Borrowet’s pblipstian to pay to
Lendet Funds for any or all Escrow Items gt any time, Any such waiver may only beinwtiting. tn
the event of such waiver, Borrower shail pay directly. when and where pavable. the arxnnts due
tor any Escrow ltems for which payment of Funds has been waived by Lender ond, it Londer
requires, shall furnish to Lander recelpts evidencing such payment within such time period &5
Landet may require. Borrower's obligstion to make such payments snd to provide receipts ghall
for all purposes be deemed to be & covenant antd agragment contained in this Security Instrument.
4 the phrase “coveriant and agresment” i used in Section 9. It Borrower is obligated to pay
Escrow ltems directly. pursuant to 8 walver, and Borrower fails to pay the amount dua for an
Escrow item, Lerder may exercise its rights under Section 9 and pay such amount and Borrower
chall then be obligated under Section 9 to repay 1o Lendar sny such amount. Lender may revoke
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the waijver as 1@ any or ali Escrow |tems at any nme by a natice given in accordance with Section -
15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in such amountg, That
are then required under this Section 3.

Lender may, 8t any ume, collect angd hold Funds in an amount {8) sufficient 1o permit Lender
10 apply the Funds at the ime specifiea under RESPA, and (pb) not 1o exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on The
basis of current dara and rgasonable estimates of expendilures of future Escrow liems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an insfitution whese deposits are insureq by a federal agency.
instrumentality, or entity (including Lender. it Lender is an insuwution whose deposils are so
insured) or ip’=ny Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow liems
no later than the time specified undsr RESPA. Lender shall not charge Borrower for holding and
applying the Funcs, annually analyzing the ascrow account, of venfying the Escrow [tems. uniess
Lender pays Borroyier interest on the Funds and Applicable Law permits Lender To make such a
charge. Unjess an agriemant is made in writing or Applicable Law requires interest 1o be paid on
the Funds, Lender shall ot be required to pay Barrower any inTerest or earnings on the Funds.
Borrower and Lenaer can #072e in writing, however, that interest shali be paid on the Funds.
Lender shall give ta Borrower, svithout chargs, an annual accounting of the Funds as required Dy
RESPA.

It there is & surpius of Furds held in escraw, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance with RESPA. If There i1s a shortage of
Funds held in escrow, as defined unde: RESPA, Lenger shall notify Borrower 8s required by
RESPA. and Bofrower shall pay 1o Lencer vie amount necessary 10 make wp The shortage in
accoragance with RESPA. but in ho more Than Twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined unaer RESFA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay To Lender the &paunt necessary to make wp ne dehiciency in
accargance with RESPA, but in ne more Than twe|ve monthly payments.

Upon payment in full of all swms secured Ly S Secury Inswument, Lender snall
promptly refund 1o Borrower any Funds helg by Lender.

4. Charges; Liens. Borrower shall pay all 1axes.-assessments, charges, fines, and
imposiians annputable the Property which can amain prionty over this Security Instrument,
leasehold payments of ground rents on the Property. «f any. aid Zommumily Asseciation Dues,
Fees, and Assassments, if any. To the extent thal these ifems are Escrow Iterns, Borrower shall
pay Them in the manner provided in Section 3.

Barrowar shall promptly discharge any hen which has priority oves this Security Instrument
unless borrower: () agrees in writing to the payment of the obligauon sarured by the len in a
manner accepiable 1o Lender, Put only s0 lang a3 Barrower is parforming sach agresment: ()
conrests the hen in good faith by, or defends against enforcement of the hen in.iegal-oroceedings
which n Lender's apinion operats fo pravent e enforcement of the lien while these proceedings
are pending, but anly unul such proceedings ara concluded: of (¢} secures from the holdar of the
yen an agreement sansfactory 10 Lender subordinating the hen 10 this Security Insiruwinent. 1
Lender determines that any part of the Property is Subject o 3 hen which can attain priofily over
this Security instrument. Lender may give Borrewer a notice jgentfying the lien. Within 10 gays of
the darte on which That notice is given, Borrower shall satisfy The lien ar 1ake one or morc of the
actions set forsh abeve in this Section 4.

Lender may require Borrower To pay a pne-ume charge for a real estate tax verificatien
analor reporting service used Ry Lender in connection with This Loan.
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5. Property Insurance. Borrowet chall keep the improvements now existing of heraater
erected on the Property insured against lass by fire. hazards included within the term “extended
coverage." and any other hazards including. but not limited to, parthquakes and Hoods. for which
Lendet requires insurgnce, This insurance chall be maintalned in the smounts {including deductible
lovels) and for the perivds that Lender requires. What Lendar requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier broviding the insurance
ahsll be chosen by Borrewer subject to Lendet’s tight to disabprove Borfower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to bay. in connaction with
this Loan. either: la) & one-time charge for flond z6ne detetmination, certification and tracking
setvices: or k) a ohe-timg chsrge for flood 2one determination anhd certification servicas and
subsequent cha:gas each time remappings of simitar changes occur which reasonably might affect
such detertringtian o¢ certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fude sl Emergency Management Agency in connection with the raview of gny
flood 2one determinator resulting from an objection by Borrower.

1t gorrowet fails t= maintain any of the covursages desrribed above. Lender rmay obtain
insurance coverage. at Lendizi’s optlon snd Borrowar's expense. Lender is undar no obligstion to
purchase any particular type g gmount of voverage. Lender may purchase sych Jhsutance from
or through any combany sccepiahu 1o Lender including. without limitation, an affiliate of Lender.
and Borrower acknowledges and ag ees that Lender’s atfiligte may receive consideration for such
purchase. Thergfore. such coverage st cover Lender, but might or might not protect Borrower,
Bortower's equity in the Property. or the-contents of the Property. against any risk, hazerd of
lighility ang might provide grealer of laszat coverage than was previously in effect. Borrowet
scknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obteinec. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrowar secured by this Security Instrumant. These
amounts shall bear interest at the Note rate trotn the drte of disburgement and shall be payable.
with such interast, upon notice from Lender to Borrower rejuesting payment.

all insurance palicles reauired by Lender and renav¢2's of such polices shall be subject to
Lendgr's right to disapprove such policies. shall include -2 standard mortgage clause, and shall
name Lender 3s martgagee and/or as an sdditional luss payee. Lendar shalt have the right to hold
the policies and renewal certiflcates. 1 Lender reduires, Borrower shiall promptly give to Lender all
reteibts of paid premiums and renewsl notices. |f Borrower oLtsing phy form of insurance
coverage, hat otherwise reguired by Lender. for damage to. or destructan of, the Property. such
policy shell include @ stendard mortgage clause and shall name Lender 85 martgagoe and/or as an
additional loss payee.

Borrower hereby absolutely and irevacablv sssigns 1o Lender all of Burroiver's right. title
and intetest in end to 3ll proceeds from gny insurance policy {whather or not tha Iiaurance policy

~was tequited by Lender} that are due. pald or pavable with respect te any dumrage to such
property. tegerdlese of whather tha insurance policy is established before. o or after tae date of
this Security instrument. By ahenslutely and irrevocably sssigning to Lender gl of Buitower’s
rights to receive anhy and all proreads from any insurance policy. Borrower hereby walvey. to the
full pxtent allowed by law. all ¢ Borrower’'s rights to receive any and all of such ingurance
proceeds.

Borrower hereby ebsolutelv and itravocably assigns to Lender all of Borrower's right, title
and interest in and to (s) eny anel all elgims, prasent and future. known ot unknown. sbsolute or
contingent. {b) any and alt causes of setioh. () any and all judgments and settloments (w.hether
through litigation, medistion. arhitration or otherwise), (d) any and all funds sought sgainst or
frgm amy patty or parties whosoever. and (@) any and sll funds received or receivable in
configction with any damage to cuch property. rasuliting from any cause or causes whatsoever.
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\neluding but net limited 1o, land sybsidence, landslide, windstorm, aarthquake, fire, flood or any
other cause.

Borfower agrees 1o exerute, acknowledge f requested, and deliver 10 Lender, and/or upon
notice from Lender shall request any insurance agsncy or company that has issued any insurance
policy 1o execuie and defver 10 Lender, any additional instruments of documents requested by
Lender from Time 1o Time fo evidence Borrower’s ahsolute and irrevacable assignments set forth in
this paragraph-

In the event of loss, Borrower shall gwe prompt noTice T The |nsurance carrier and Lender.
Lendsr may make proef of loss it not made promptly by Borrower. Unless Lender and Borrower
oInerwisg agree in wnfing. any insurance proceeds, whethar or not the wndarlying insurance was
required by Lander, shall be applied 10 rsstoration of repair of the Property, if the restoranon of
repair is aconom:cally feasible and Lender's securmy is not lessened. During such repair and
rastorauen penof, )ender shall have the right To hold such insurance proceeds until Lender has
had an QPPOryNiTy. 0 INSPECT SuCh Property 1o ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. kender may disburse
proceeds for the repairs 4netrestoration in a single payment ar in a series of progress payments as
the work is COMRPIETER. Urjess.an agreemsnt i§ made in writing or Applicable Law requires interast
1o be paid op such insurance pracesds. Lender shall not be required 10 pay Borrower any interest
or earnings on such proceedz. Fues for public Bdjusters, or other third parhes; retained by
Borrower shall not pe pad ouwr of Zne insurance proceeds and shall be ne sole obligation of
Barrower. f the restoragion ar repac s not ecanomically feasible or Lender’s security would be
lessened, the insurance proceeds siial be applied 10 Ths sums secured Dy this Secufity
\nsument, whether or not then due, withihe excess, f any. paid 10 Borrower. Sueh insurance
praceeds shall be applied in the order provided for in Section 2.

1f Barrower abandons the Property, Lender may file, negotiate and settle eny available
insurance claim and related maners. {f Barrower <a¢s nat responid within 30 days 1o a notice from
Lender that the insurance carrier has offered 1o s=ifls a claim, then Lsnder may negotiale and
sertle the claim. The 30-day period will begin whel- (b« nolice 1S given. In either event, of if
Lender acquires the Property under Sectian 22 or otherv/ss. Borrower hereby assigns To Lendar
(a) Borrewer’s rights 10 any insurance proceeds jn an amew2i net gxceed the amounis unpad
under the Note or thws Security Instrument, and (b} any other of Borrower’s rights (ether than the
right 10 any retund of unearned premiuma paid by Borrower) undarall insurance policies covering
the Property. insofar as such rights are applicable 1o the coverage o) The Property. Lender may
use The insurance proceeds either T repair or resiore the Property or T pay amounts wnpaid undar
1he Note or thig Seculily Instrument, whather or nat then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's
principai residence within sixTy aays after the exegution of this Secunty InsTrument and shall
conTinue t© occupy the Property as Borrower's pnincipal residence for at teast wie voar after the
dare of occupancy, uniess Lendar otherwise 2grees in wnung, which consen: shall not pe
unreasonably withheld, of unless extenualng CifCumsIances exiat which are bsyonil borrower's
control.

7. Preservation. Maintenance and Protaction of the Property; Inspections. Borrower shall
not destroy. damage of impair the Property, or remove of gemalish any huilding thereon. allow the
Property to deteriorale or cofmmit waste on the Properly. Whether of not Barrowsr 15 residing n
the Property, Borrower shall maintain the Property in good condition and repaif in order 10 prevent
the Property from detenorating or gecreasing in valué due 10 1S condition. Mniess it 1s determined
pursuant o Section $ that repar of restorarion is nat economically feasible, Borrower shall
promptly fepair the Property in gaed and. workmaniike manner if damaged 1o avod further
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deterioration or damage. Lender shsll, unless otherwise sgreed in writing between Lender and
Bortgwer. have the right to hold Insurance or condemnation proceeds. If insurance of
condemnation proceeds are psid in conhection with damage to. or the taking of, the Property.
Borrower shall be responsible for repaiting or restoring the Property only if Lander has relessed
proceeds for such purposes. Lendet may disburse proceeds for the repairs and restoration in a
single payment or in a series of brogress paymehts ag the work is completed. If the Insurance or
condemnation proceeds are not sufficient to repair or testore the Proberty. Barrower Is not
religved of Borrower's obligstion for the completion ot such repair or rastoration.

Lender or its agant may make reasorisble sntries upon and inspections of the Property. It it
has reasonzlie cause. Lender mav inspect the interlor of the improvements on the Property.
Lender shall giva Rorrower notice at the time of or ptior to such an interlor inspection specifying
such teasonable couse. Lander does not make any warranty or reptesentation regarding. anhd
assumes ho resporisivility for. the wotk done oh the Property, and Borrowar shall not have any
tight to rely iM any wa, an any ingpectionls) by or fer Lender or its agent. Borrower shall be
solely responsible for detarmining that the work is done in a good. thorough, efficient and
workmanlike manrer in accordance with all applicable laws.

Borrower shall (a) apprar)in and defend any action or proceeding purporting to affect the
security hereof. the Property or the rights ot powers ot Lender: (b) at Lender’s option. assigh to
Lender, to the extent of Lender’s inigtest. any claims. demands, or causes of action of any kind,
and sny award, court judgement. of groceeds of settlement of any such claim. demeand of cause
of actign of atty kind which Borrower oy Yag or may hereafter acauire arising out of or relating
to any interest in the acquisition. or owneisia of the Property. Lander shall not have ahy duty to
prosecute any such claim, demand or cause of ~=tion. Without limiting the foregoing. any suth
clairm, demand or cause of action arising out (f ol relating to =ny interest in the gequisition of
owngrship of the Property may include (i) any such)injury or damsge to the Property including
withaut fimit injury or damage to any structure or imarosement situated thereon. (i} or any claim
or cause of actlon in favor of Borrower which drises alt ot the trangaction fingnced in whole ot in
part by the making of the loan secured hergby, (i) am/ rlaim or cause ot action in favor ot
Borrower (except for bodily Injuryl which arises as &-.esult of eny hegligent or imbroper
construction, installation or repair of the Property including without limit. say surface or
subsuttace thereof, or of any building or structure theeson of {i/1_any proceeds of insurance,
whether or not requited by Lender payable as 3 result of any damuge to or otherwise relating to
the Property or any interest therein. Lender may apply, use or release cuch monles so recelved
by it in the spme marnner as provided in Paragrabh S for the proceeds of .nsurance.

8. Borrower's Loah Application. Botrower shall be in default If. duriay the Loan application
process, Borrower or any persons of entities octing at the direction of Bo'rower or with
Borrower’s knowledge or consent geve materially false, misleading. or inaccuret® -tgrmation or
statements to Lender (or failed to provide Lerder with material infarmation) in conreriinn with the
Loan. Material reprasantations include. but are bhot limited to. rebresantation: cancerning
Borrower's octupancy of the Property as Borrower's principal residence.

& Protection of Lender’s Interent in the Property and Rights Under this Security insteument.
1$ [a) Borrower fails to perfarm the covenants gnd agreements containad in this Securlty
Ingtrument. (b} there is & legal procaeding that might significantly sffect Lender’s intarast in the
Proparty andfor rights under this Seeyrity !hstrument (such as a proceeding in bankruptcy.
probate, for condemnation or forfeiture, tor enforcement of a lien which may attain priority aver
this Security Instrument or to enforce laws or regulstions. or lc) Borrower has sbandoned the
Propetty, then Lender may do and pay for whatever is reasohable or appropriste to protect
Lendet's interest in the Property #nd rights undet this Security Instrument, Including protecting
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ana/or assassing the value of the Property. and securing andfor repairing the Property. Lender's
actions can include, but are not limited ta: {(a) paying any Sums secured by a lien which has
priority over this Secunty Instrument: (b} appearing in court. and {c} paying reasonable arorneys’
fees 1o protect its inTBrest in the Property and/or rights under this Security Instrument. including
its secured posiTion i @ Pankruptcy proceeding. Securing The Property includes, but is not limited
10, eniaring the Property 10 make repairs. change locks, replace of board up deors and windows,
drain warer from pipes. eliminate building or other cede violations or dangsrous conditions, and
have ufilities turned on of off. Although Lender may 1ake acnan under s Secuon 9, Lender doees
nat have to do so and is not ynder any duty or obhgation 10 do so. 1116 sgreed that Lender incurs
no liabilry tor not Taking any or al actions authonzed under this Sechion 9.

Any amiHunts disbursed by Lender under this Section 9 shall become additional debt of
Barrower secursa by this Secunty INgrument. These amaunts shall bear interest ar the Note rate
from the aare of dispursement and shall ba payable, with such interest, upon notice from Lender
10 Borrower raques unJ oayment.

If this Secunty iiswument is on a leasehold, Barrower shall comply with ail e provisians
of The lease. If Borrawei 2-guires tea Titie to e Property. the leasenald and the fee title shall net
merge uniess Lender agrees To Ihe mMerger in wrinng.

10. Morigage Insuranca. If Lender required Marigage Insurance as a condition of making
the Loan, Borrower shall pay the gremiums required to maintain the Morigage Insurance in effect.
If. far any reason, the Morrgage Insurance coverage required by Lender ceases 1o he available
from the mortgage insurer Ihat previsusiy provided such insurance and Borrower was raquired o
make separafely designaled paymenis zoyard the premiums for Morigage insurance, Borrower
shall pay the premiums required 10 obi=i) coverage substantially equivalent 1o the Morgage
Insurance previously in effect, ar a cost sulistanTially equivalent 1o the cost ta Borrower of the
Marigege Insurance previously in effect. from an allernars MorIgage insurer selected by Lender. it
substantally equivalent Morigage Insufance coversge 1s not avalable, Borfower shall continue 10
pay 10 lLender the amount of the separately desiyna’ad paymenis that were due when the
insurance coverage ceased o be in effect. Lender will’#Zcopt, use ang reran TNese payments as a
nan-rafundaple |oss reserve in ieu of Mortgage Ingarsnce. Such loss reserve shall be
non-refundable, newithstanding the fact that the Loan is.,amarely paid in full. ang Lender shail
not be required 1o pay Borrower any interest or earnings on such loss resarve. Lender can no
longer require |o8s reserve payments if Mortgage Insurance coveraes (in the amount and for the
penod that Lender requires provided by an insurer selected by Lends: nqain becomes avalable. is
obtained, and Lender requires separarely designated payments Toward Ti:e-premiums far Morgage
Insurance. |f Lender required Morrgage Insurance as @ condition of making 7i:e Loan and Barrower
wos raguired To make separately designated payments toward the pramivms for Morigage
Insurance, Borrower shall pay the premiums required to maintain Morigage Injuraice n etfect, or
to pravide a non-refundable loss reserve, until Lender’s requirement for Mortgage Ipsurance ends
in accordance wilh any writien agresment Retween Borrower and Lender proviZing for such
Terminauen or wntil Terminanon is required by Applicable Law. Nothing in this Secticn 10 affects
Borrower’s obligahion 10 pay interest al the rate provided in the Note.

Morigage Insurance reimpurses Lender {or any entity that purchases the Note} for certan
lasses it may incur f Borrower does not repay the Loan as egreed. Borrower is net a party 10 the
Mortgage Insurance.

Mortgage insurers evaluare their Total risk on all such insurance in force fram ume w ume,
and may enter into agreements with other parnes hat share or modsify Their fisk, or reduce losses.
These agreements &re on EIMS and conditions thar are setisfactory to the morigage insurer and
the ather party {or parties) 1o These agreements. These agreemsnts may fequire The mortgage
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insUrer to make payments using any source ot funds that tha mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As o result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsuter. any other entity, or any affiliste of any of the foregoing. may receive {directly or
inditectly) amounts that derive from lor might be chatacterized as) a portlon of Borrower’s
payments for Mortgage Insutance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. I¥ such agreement provides that ‘an affiliste of Lender takes 8 share of
the ingurer's risk in exchange for a share of the premiums baid to the insurer, the arrangement is
often termed. “captive reinsurance.” Furthet:

{8} Ani) such agreements will not affect the amounts that Borrower has sgreed to pay for
Mortgage Ineurance, or any other termg of the Loan. Such agreements will not Increase the
smount Borrovrer will owe for Mortgage Insurance. and they will not entitle Borrower to eny
refund.

{b) Any such sgreements will not affect the rights Borrower has - it any - with respect to
the Mortgage Insurance urder the Homeowners Protection Act of 1998 or any other law, These
tights may include the Yirtit to recelve certain disclosures. to request and obtain canceliation of
the Mortgage Insutsnce, to hive the Mortgsge Insurance terminated automatically. and/or to
receive g refund of any Mortdsge Insurance premiums that were unesrned at the time of such
cancellation or terminatior.

11. Assignment of Miscellanzous Proceeds: Forfelture. All Miscellaneous Proceeds are
hereby assighed to and shall be paid to et det.

I the Property is damaged. such #iszellancous Prozeeds shall be applied to restoration ot
repair of the Property. it the restoration or repriv's economically feasible and Lender’s securlty ig
not lessened. During such repair and restotation parlod. Lender shall have the right to hold such
Miscellanesus Proceeds until Lender has had an'orpsriunity to inspect such Property to ensuré
the work has been completed to Lender's satisfaltiue. provided that such inspection shall be
undertaken promptly. Lendet may pay for tha repairs any ~estoration in a single disbursement or
in a series of progress bayments as the work is comtlewd. Unless an agreement iz made in
writing or Applicable Law requires interest tu be paid on suris Miscellaneous Proceeds, Lender
shall Mot be required to bay Borrower any interest or earningg an such Miscellanevus Proceeds. If
the restoration or repsir is Hot economically fedsible or Lendet's rucurity would be lessehed, the
Miscellaneous Proceeds shall be appiied to the sums secuted by this Serdrity Instrumant, whether
or not then due. with the excass. if any. paid to Botrower. Such Miscelareous Proceeds shall be
aophed n the grder provided for in Section 2.

In the event of & total taking, destruction. or lpss in valug of e Property. the
Miscallanaous Proceeds shall be applled to the sums secured by this Security 'neirement, whethet
or not then due. with the excess. it any. paid to Borrower.

In the event of a partis! taking, destruction, or loss in value of the Properly which the
tair market value of the Property immediately before the partial taking. destruction, of iuze in value
i« sgual to or greater than the amount of the sums secured by this Security instrument
immediately before the partial taking. destruction. or fogs in value. urless Borrower and Lerider
otherwise agree in writing. the sums secured by this Sacurity Instrument shall be reduced by the
amounit of the Miscellaneous Proceads multiplied by the following fraction: (a) the total amount of
the sums secured immediataly before the partisl taking, destruction, or loss in value divided by (b)
the fair market valye of the Property immedigtely befote the partial taking. destruction. of loss In
value. Any balance shall be pald to Borrower,

in the evant of a partlal taking. destruction, of loss In value of the Property in which the teir
market value of the Property immediately before the partial taking. destruction. or loge in value is

(AL
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|ass than the amount of the Sums secured immediately before the partiat raking. destruction, of
Ipss in value, unless Borrower and Lender otherwise agree in writing. the Miscsilaneous Praceeds
shall be applied 1o the sums secured by this Security Instrumsant whether or not the sums are then
due.

If the Property is apandoned by Borrower. or if, after nouce by Lander 1o Borrowsr that
ihe Oppesing Pariy (as defined in the next ssntence} affers to make an award to setiie a claim for
damages. Borrower fails 1o respend to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply The Miscellanaous Proceeds either 10 restaration or repair
of the Property of 1o Tha sums secured by this Security Instrument, whether or not then due.
"Oppasing Pary” means The Third party that awes Borrower Miscellanaous Pracseds ar the party
against whein Barrower has a right of action n regard 10 Miscellaneous Proceeds.

Borrowr¢ shall be in default if any acnon ar proceeding. whether civil or criminal, 15 begun
that, in Lender’s iudcament, could result in farfeiure of the Property of other matenal impairment
of Lender's interes: i the Property or rights under this Secufity [nsSTrument. Borrower can cure
such a default and, il acrsleration has occurrad, reinstate es provided in Secnon 19, by causing
the action or praceeding i¢ be dismussed with & ruling that, In Lender's judgement, precludes
forfesture of the ProperTy or ainer material impairment of Lender’s interest in me Property or rights
under this Security Instrument. The proceeds of any award of clam for damages hat are
attrihutable 10 The impairment ol L.ander’s interest in the Property are hereby assigned and shail be
paid 1o Lender.

All Miscellaneous Procseds shat areé not applied 10 reslorancn ar repair of the Property
shall be epplied in tThe order provided furir-Section 2.

12. Barrower Not Released: Forbaz:ovce By Lender Not a Waiver. This Security Insirument
cannet be changed or modified except as otherwise provided herein or by agreement in writng
signed by Borrower, or any Succassor in inter¢ st 1o Borrower and Lender. Extension of the 1ime
for payment ar modification of amornzaton of Tie sums secured by this Securty Insirument
granted by Lender to Borrower ar any Successor 11 Intersst of Borrower shall net operate 10
release the liability of Borrowar or any Syueeessor 0 Jnvrast of Borrower, Lender shall not he
required 1o commence praceedings against any Successor ir Interest of Borrawer or 1o refuse 1@
extend time for payment o oIherwise madify amaruzanuen of the sums secured by this Security
instrument by reasen of any demand made by the onginal Borrawer or any Successors in Interest
of Barrower. Any forbearance by Lender i 8x&fciSiNg any ngiy? nr remedy including. withouwt
limitation. Lender's acceprance of payments from third persons, erties or Successars in Interest
of Borrower or in amounts |ess Than the amount then due, shali net pe # waiver of or preclude the
exercise of any right or remedy. No wavey by Lender of any right under this Security Instrument
shall be effective uniess in writing. Wajver by Lender of any nght granteu Talender under this
Secufity Instrument or of any provision of this Secunty InsUrument as 1o any Transaction or
occurrence shall not be deemed a waiver as 10 any future transaction or PCCUrfenecs.

13. Joint and Several Liability: Co-signers; Succeasors and Assigns BovoZ. Borrower
covenants and agrees that Barrower's apligations and hability shall be jaint and sevey2l ilowever,
any Rorfower who co-signs This Seculity Instrument but does not execuls the- Nete (a
"co-signer”): (a} is co-sighing this Securify Instrument only 1o mortgage, grant and convey the
co-signer’s nterest in The Property under the Terms of this Secwrity Instrument: (p) 15 not
personaily obligated To pay the sums secured by this Secufity Instrument: and (c) agrees that
Lender and any other Borrower capn agree to exmend. modgify, forbear or make any
accommodations with regard 1o the 1erms of this Security instrument of the Note without The
co-signer’s consent.

Subjsct o the provisions of Section 18. any Successor in |nterest of Borrower who
assumes Borrower's obligauons under this Security Insifument in writng, and IS approved by
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Lender, shall obtain all of Borrower’s rights and benafits under this Security Ingtrument. Borrower
shall not be relessed from Bottower's obligations and ligbility uhder this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
ingtrument shall bind {except as provided in Section 20} and benefit the successors and assigns of
Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s intetest in the Proberty and rights
under this Security Instrument, Including. but not limited to. attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rerderzd by Lender and turnished at the request of Borrower, any Successor in interest
to Horrower o 7my agent of Borrower. In regard to any other fees. the absence of express
authority in this 3=curity Ingtrument to charge s specific fea to Borrower shall not be construed as
a prohibition on /taz charging of guch tee. Lender may not charge tees that are expressly
prohibited by this Security.Instrument or by Applicable Law.

I the Loan is sublert to a law which sats mazimum lgan charges, and that law is tinally
interpreted so that the irtirest or other loan tharges collected or 1o be collected in connection
with the Loan exceed the perritied limits, then: {a} any such loan charge shall be reduced by the
amount necessary to reduce the/chatae to the permitted limit: and (b} any sums alroady collected
from Botrower which exceeded per(nittud limits will be refunded to Borrower. Lender may choose
ts make this refund by reducing the priacipal owed under the Note of by making a direct payment
to Botrower. H 3 refund reduces hrincip7i, the reduction will be treated 8s a partial prepayment
without any prepayment charge (whether v =ot a prepayment charge is provided for under the
Note). Borrower's acceptance of any suchk refund made by direct payment to Borrower will
constitute 8 waiver of any right of action Borrovier rmight have arising out of such ovarcharge.

15. Notices. All notices given by Borrower Jr Lerider in connaction with thie Security
Instryment must be in writing. Any notice to Borrowdr ii conhection with this Security Ingtrument
shall be deemed to have been given to Borrower when mziled by first tiass mail or whan actuaglly
delivered to Borrower's notice address it sent by other masas. Notice to any ohe Borrower shall
constitute natice to all Botrowers unless Applicabla Law expresg'y reduires otherwise, The notice
address shall be the Property Address unless Horrower has des gnated 8 substitute notice address
by notice to Lender. Bortawer shall promptly notify Lender of Brirower's change of address. H
Lender spacifies a procedure for reporting Borrower's change of adurers, then Borrowet ghall only
report @ thange of address through that specitied procedure. There miy b2 only one designsted
notice addrese undar this Sacurity Instrument at any one time. Any notice to Lendar ghail be given
by delivering it or mailing it by first class mail to Lender’s address ctated hevein tinless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security
instrument shsll not be deemed to have been given to Lender until actually received oy Lender. If
any notice requited by this Security Instrument is also reauired under Appliceule Law. the
Applicable Law reduirement will satisty the corresponding reguitement under thiz-Security
Instrument.

16. Govarning Law: Severability: Rules of Conatructlon. This Security nstrument shall be
governed by federal law and the law of the |urisdiction in which the Property is located. Al rights
and obligations contained in this Security Instrument are subject to any requirements snd
limitations of Applicable Law. Applicable Law might explicitly of implicitly allow the parties to
agree by contract ot it might be silant, but such silence ghall not be construed as a prohibitioh
aganst agreement by contract. In the avent thet any provision or clause of this Securlty
Instrument or the Note conflicts with Apblicable Law, such conflict shall not sffect other
provisions of this Security Instrument or the Note which can be given affect without the
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conflicting provisian.

As usad n this Security Instrument. {8} words of the masculine gender shall mean and
include corresponding NeWTEr words or words of the femimne gender; {b) words in the singular
snall mean and nciude the plural end vice versa and {(c) the word "may” gives sole discretion
without any obligation te Take any gerion.

17. Borrowsr’s Copy. Barrower shall be gjven ane copy of the Note and of this Secunty
Instrumant.

18. Transfer of tha Property or @ Benaficial Interest in Barrower. As usad in this Secuon
18. "Interast i1 the Property” means &ny legal or beneficia) interest in the Property, including. but
o1 limited to. those benaficial interests wansferrea in a pond for deed, contract for deed,
installment saler contract ar escrow agreement, the intent ot which is the transter of title by
Borrower at a fuicre dare e 8 purchaser,

if all ar &ny part of the Property or any Interest in the Propefty is sold ar transferred (or if
Borrower i NOT & Nétural person and a beneticial nterest in Borrower is sold or transferred)
without Lander's priol s ritten consent, Lender may require immediate payment in full of all sums
secured by This Security Insrument. However, thus opuion shall not be exarcised by Lender if such
exprcise is prohibired by Applicable Law.

If Lender exercises ThiT-OPTION, Lender shall qive Borrawer notice of accaleration. The
notice shall pravide a penod S0 bt less than 30 days from the date the notice 1S given in
accorgance with Section 15 within-ahich Borrower musi pay all sums secured by this Secunty
Instrument. If Borrower fails 1o pay hese Sums prior 1o The expiration of this penad. Lender may
nvoke any remedies permitted by This Security INstrument without further notice or dsmana on
Barrower.

19. Borrower's Right 10 Reinstate Afer Acceleration. If Borrawer Meets ceriain condinons,
Borrower shall have the right 1 have enforcemant f This Security Instrument discontinued aT any
Time prior to the eerliest of: (a} five days pefore sals-of the Propery pursuant 1a any powar of sale
contained in this Seeurity Insyument {b) such s period 83 Applicable Law might specify for
the termination of Borrower’s right 1a reinstare; or {i-=niy of a judgsment enforcing this Securily
instrument. These conditons are thar Borrower: (a) pays cender all sums which then would be
due under this Security Instrument and the Note as if ne arezieration nad occurred; {h) cures any
defauit of any other covenanis or agreements; (c} pays all e~penses incurred in enforeing this
Secyrity Instrument, inciuging. bur not limited 10, reasonable avrarreys fses, praperty inspection
and valuation fees, and othser fees incurred for the purpose of pfeiecting Lender's interest in The
Property and rights under this Security Instrument; and {d) 1akes sucn action as Lender may
(easonably requiré 10 assure That Lender’s interest in the Property and ngnis under this Security
instrument, and Bofrower's obligation 10 pay the sums secured by This Sevurity Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinsTdiement sums and
expenses in one or more of the tollowing forms, as selected by Lender: (@) cashy i) money order;
{c) certified check. hank check. treasurer’'s check of cashier's chack, provided any such check is
drawn ypon an institumion whose deposits are nsured by a feqeral agency. nstrumentahty or
entity; or (d) Elactronic Funds Transfer. Upon reinstatement by Borrawer, this Security nirument
and obligatjons secured hereby shall remamn fully etfective as f no acceleration had oecurred.
However. This right 1o reinstate shall ner apply in The case of accaleraion under Secuon 18.

20. Sale of Note: Change of Loan Servicer: Nosice of Grievance. The Note or a partial
interest in the Note (rogether with This Security Instrument) can be sold ope or marg umes
withowl prior natice 10 Borrower. A sale might result i a change in the ently {known as the
“Logn Servicer”) that coliects Periogic Payments due under the Note and Tthis Security Instrument
and perfarms other merigage loan servicing oblhgatians under the Note, This Security Instrument,
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and Applicable Law. There also might be one ot more changes of the Loan Servicet unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written hotica of
the change which will state the name and address of the new Loan Servicer, the sddress 1o which
payments should be made and any other information RESPA requires in connection with a notice
of transtet of servicing. IF the Note is sold and thereafter tha Loan is serviced by 8 Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
rgmaln with the Loan Servicer or be transferred to a successor Loan Setvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Horrower hor Lender may commence, join. o be joined to any judicial action (as
eithet an indivigual litigant or the member of 3 class) that arises from the other party’s attions
pursuant lo ths Security Instrument or that alleges that the other party has treached sany
grovizion of. or (any. duty owed by reason of. this Security {nstrument, until such Borrower or
Lender has notifier 1h2 ather party (with such notice given in complignee with ihe requirements of
Section 15) of such dligyad braach and afforded the other party hereto a reasonable period after
1he giving of such notice tu tukq cnrrective action, If applicable Law provides 8 time period which
must elapse before certaln 2ciion can be taken, that time period will be deemed to be reasonable
tar purposes of this paragrapn. The notice of acceleration and upportunity to cure given to
Borrower pursuant to Section 27 and the notice of acteleration given to Borrower pursuant to
Section 18 shall be deemed to satisiy the notice and opportunity to take corrective action
provitions of this Section 20.

21. Hazardous Substences. As ured in this Section 21: (a)} “Hazardous Substances” are
those substances defined as toxic o nazardous substances. pollutants. or wastas by
Environmantal Law and the following substunces:. gasoline. kerosene, other flammable or texic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contgining
asbestos or formaldehyde, and radioactive materiale: b} “Environments! Law™ means federal laws
and laws of the jurisdiction where the Property ‘s 'ocated that relate to health. safety or
environmental protection: l(c} -Envirghmental Cleanup® ircludes anv response dction, remedial
actign. or removal sction. as defined in Environmental Lav/. snd (d} an "Envitonmental Condition”
medne 8 condltion that can cause. contribute to, of otherwise trigrer an Environmental Cleanup.

Borrower shall not tause ot petrnit the presence. Use. dispesal, storage. or release of ahy
Hazardous Substances. or thresten to release any Hazardous SUpstences. on of in the Propefty.
Hotrower shall not do, nor allow anyone clse to do, anything affectite the Property {a) that is in
violation of any Envitonmental Law, (b} which creates an Environmenty: Cendition. or {g) which.
due 1o the presence, use, or reloase of » Hazardous Substance, creates & candition that adversely
aftacts tHe value of the Property. The preceding two sentences shall not apnhv.to the presence.
use, of storage on the Property of small qugntities of Hazardous Substances that are generally
recognized to be apbbropriste to normal tesidential uses and to maintenance 4t the Property
lincluging. but not limited to, hazardous substance in consumer products).

Borrower shalt promptly give Lendsr written notice of (a) any invastigation, claim. demand,
lawsuit bt other action by ary govarnmental of regulatorv agency of private party invniving the
Property and any Hazardous Substance of Ervironmental Law of which Borrower has actual
knowledge. (b) sny Envirgnmental Condition, including but not limited to. any spilling. leaking,
discharge, relesse ot threat of release of any Hazatdous Substance, and (¢} any condition caused
by the presence. use. or release of a Hazardous Substance which adversely affects the value of
the Property. |f Borrower learns. or is notified by any governmental or regulatory authority. of any
private party. that any retmoval or other remediation of any Hazardous Substance affecting the
Proparty is necessary. Borrowet shall promptly take 3ll hecessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligaton on Lender for an
Ervirgnmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foliows:

23. Acceleration: Remedias. Lender shall give hatice 1o Barrower priar 1o acceleration
following Borrower’s breach of any covenant or agreement in This Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The natice shail
specify: (a) the default: {b) the action required 1o cure the default; (c} a date, net less than 30
days from the date the notice is given 1o Burrower, by which the default must be cured; and (d)
that feilure to cure the default on or before the date specitied in the notice may result in
accaleration of the sums sacured by this Security Insrument. foreclosure by judicial proceeding
and sale of the Property. The netice shall further inform Borrower of the right 1o reinstare after
acceleration and the right 1o bring a court action to assert the non-existence of a default or any
other defense o/ Barrower 1o acceleration and foreclasure. If the default is nat cured on ar before
the date specifiail iz the notice, Lender at its gption may fequire immediate payment in full of all
sums secured by s S=curity Instrument withour further demand and may foracjose this Security
insprument by judicia._groceeding. Lender shall be entitled to collect all expenses incurred in
pursying the ramedies pravided in this Section 22, including, but not limited o, yeasonable
atrorneys’ fees and Gosts o/ urle evidence. If Borrower or any suecessor in invereat to Borreawer
filos (or has filed against Borroraer of any succesaar in interest to Borrowar) a bankruptcy petition
under Tide || of any successor e of the United Staves Code which provides tor the curing of
prepetition default dus on the Note, interest at a rata determined by the Court shall be paid 10
Lender on post-petition arrears.

23. Release. Upan payment of i sums secured by this Secufity Instrument, Lender shall
release This Secufity Instrument. Borrower snall pay any recordauon costs. Lender may charge
Borrower a fee for releasing This Secunty Instrument, but enly if tha fee 1s not profubited by
Applicable Law. :

24. Waiver of Homestead. In accordance aih tilinois law, the Borrower hersby reiease
ana waives all rights undsr and by virtue of the #linos homestead exemprion |aws.

8Y SIGNING BELOW, Borrower accepts and agresr 10 the Terms and covenants contained
in this Security Instrument and in any Rider executed by Bar,ower and recorded with it.
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— - {Space Below This Lire Far Acknewledgment)

State of Ijinois, __, . ~( ~ County §5:

U ddenligmae y

—

Notary Public in and for sad t(?unty and— siare, do hereby certfy thar

Dol Jodnsim

personally knowp ' me 1Q be the same person(sl,whose name(s) sqhacnbw foregoing

*

instrument, sppeared before me this day in perspn, cknowledged 1hay | = e
sighed and delivered the sad instrument as free ang velontory act,
uses and purposes therein set forth.

Given under my hand and offzz;al seal, this f £ gay of (/Iéﬂjb _CQCD&
My Commission expres: FQ 047 | 0
C%EliLixfz(fﬁ g

Nn!ﬁr/ﬁ&hhc —

"OFFICIAL SEAL"
JANINE L. WLIANO

Notary Public, State of Illinois
My Comrmission Expires 01/28/07
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