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MORTGAGE

-, an

DEFINITIONS .

Words used in multiple sections of this documen: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariiny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is date¢ Junuary 31lst, 2002 ,
together with all Riders to this document. . )

(B) "Borrower" is DANIEL J LAMORE AND ELIZABETH A. LAVMORZ, HUSBAND AND WIFE AS
JOINT TENANTS '

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HOMESTAR BANK

Lender is a Commercial Bank
organized and existing under the laws of THE STATE OF ILLINOIS .
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extehsions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the fo]lowmg descrlbed property located in the.
County ‘ " [Type of Recording Jurisdicticn]

of COOK ' . [Name of Rccordmg .Tunsdlcuon]

LOT 121 I} &NURREY WOODS UNIT 1, BEING A SUBDIVISTON IN THE SOUTH 1/2 OF
SECTION 15, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN 720Y CQUNTY, ILLINOIS. o

Parcel ID Number: 06-15-304-001-0000 which currently has the address of
102 KENSINGTON DR . [Street]
STREAMWOOD [Cit/], Ill*'nois_ 60107 [Zip Code]

("Property Address"):

TOGETHER WITH all the 1mprovements now or hereafter erected”on «he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.  All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reterred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to morigage, grant and convey the Property and that the Property is ‘unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azaiast all
claims, and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituté a uniform security instrument covering real
property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instz;%shall be made in U.S.
3019969

Initials;

@-éuu {0005) Paga 3 of 15 Form 3014 1/01
®




274218

f
isf

21

‘_:,t_x.;UNOFFICIAL COPY

\
X

' ' )
LO/L vlOE wiog §1 40 v obeg 15060 [1[)9-@

. BRI
6966TOE
syunow ot ‘ajqeded a15um pue uagm ‘A110011p Aed [TRUS JOMOLIOE ‘ISATRAL UIMS JO JUIAD SU) U “Sunum ur
3q Ao Ae ISATRA UONS AUY "IN AUR 1B SWISI[ A0IISH [B Io Aue 10] spung Iopua o) fed o1 uonediqo
§,JoMOII0g dATeM ARUI JOPUYT "SWA) m010sF [ 10 Aue 1of spung ap Aed o3 uoneSiqo s Jamoliog
SOATEAN JOPUST SSI[UN SWA)] MOIISH 10 Spung oy 1opur Aed [[eys IamoLiog uondag siyy Japun pred aq
01 SIUNOUIE JO S3210U [[8 Japua] 01 ystuuny Appduroid [jeys Jamoliog W] mOIoS UE 99 [[RUS SHIFUSSISSE
pUE $33] ‘SaNp UoNS PUE ‘IoMolIog £Q PIasOINsy aq ‘AUR J1 ‘SJUIUISSOSSY PUR ‘S3d] ‘San(] UOTIRIOOSSY
Lmumnuuony jeyy annbal Aewl JpuT ‘UROT A1) Jo UL ) Funnp oumy Aue Je 10 UOTIRUISLIO 1Y |, "SWI)]
MOIJST, DAJ[EY 212 SWIAN 353 "0 UONDAS JO SuOISIAcKd 2yl (iIm 20UBPIONSE UT Summuald QueInsuy
a3e3ur0lN ;o judwked Yy Jo nay[ ur J9puy 01 Tamomog Aq 2qqeded sums Aue 1o ‘Awe J1 ‘swnmuoaid
aoueInsu] ,sSeSUOy (P) PUR (¢ UONIAG IopUn Iapua Aq parmbar aduensur (e pue Aue 10j swnpuoid
(@) ‘Aue 1 “Apadord g uo sar punoid 1o syuswided proyases] (q) (Auadoid oy uo 2OURIGUINIUS IO U]
® SB JUSUOLSU] £714193G ST} JaA0 Ajzonrd urelse Ued Yorym SWIdil IS0 pue SJUSWSSISSE puk saxe) (8) :10]
anp snoure Jo WwattArd 107 apraod 01 (,spung, 2U) wns e ‘[ny w pred St ON AP [HUN ‘NON AP Japun
anp a1e sjuswAed diprial Aep o) uo JApuaT 01 Aed [[eyS JOMOLIOY °‘SUI)] MOIISH J0J Spuny °¢
“SISWIAR HPOLF 11 JO “Junoure a1 afueyd 10 ‘a1ep anp a1 suodisod 10 pualxa 10U [[eyS 0N A1)
1apun anp eduud 01 SPaan0rg SNOJUR[EISTIA 1o ‘spaacold souemsut ‘sjusmied jo woneordde Aoy
G103 UI paquIosap se uay) pue sadreys jusmzdedad Awe o1 ysayy pardde aq
Ieys sluaw&edaxd Ampmmoa -anp sa5reva ae] Aue 01 paidde 2q Apw $s30%a 4ONS ‘SIUAWAR JNPOLIa] 210U
10 auo Jo JuawAed [0y a1 03 parpdde-sr ruauied o) 19ye SISTXS $590%9 AU 181 JUMIXA 3y OF, {1y ut pred
aq wen JustuwArd yaea ‘TEY) JUANXS I 0F U4 SjuswAvg Stpoldd Ayl 1o juawAedal ) 01 JaMolIof wWoN}
paataoal juswAed Aue A1dde Lew 1opud ‘Bopnmsino ST juswied Jpoliad U0 UBY) 250w J] "adreyd a1e] ay)
pue uawAed juanbuiap o 01 papdde oq Aew Jusrmied sy ‘onp a8reyo agey Aue Aed 0] WMo JUIIYNS
® SOPNIOUT YOTYM JUSWABJ JIpOLIsd Juanbulap ® J0j Iamoliog wiolj judwAed B SOAIIDAI 1OpUT JI
"aloN A1 Jo 2ouereq Tedrourid a1 sonpar 03 Uy
PUR UAUIMNSU] ALIND3S SN} JAPUM 3np SIUNOUR JIY0 /Up 01 puosas ‘sagreyd atey o1 1511y pandde aq [{eys
Sjunowre SUMIIEW) AUY "Inp JUresaq 11 yoTgm Ul I9pIo Ayl vy suaked d1poliad yoes o1 parjdde oq [eys
siuowAed yong *¢ UONSAG I9puUn anp sJUnOURE () ‘310N Y sapar snp reduud (q) ‘10N Ay Iapun snp
1sa1anm (e) :Atoud jo lapio Swimorjor ayy ur pardde 2q [reys Iepry ] 4q paydde pue padasoe sjuowAed
e ‘7 UOIDAg SIY} Ul paquosap asimiamio se 1deoxg -spasooag o srowleq jo uoneonddy g
“JISUWNISU]
Aunoag sigqy AQ paInoas SIUSWAAISe puR SIURULA02 A1 Jurnuoliad 1o maturi)sri A11In2ag SIY) pue 210N
Iapun anp sjuswied SUniEW WO} JSMOIIOF SAST[A [[BYS JIpu] IsureSe aImr) 913 Ul J0 MOoU 2aey S
Iamouog YPIYM WIREY 10 J3SJJ0 ON “2INSO[d210] 01 Jotxd A[dIEIpaumul 20N 2U;-Lapun ddueeq Teduid
Surpureisino ayy 01 pardde aq [ spuny yons ‘Jarjrea paypdde 10U J] “IomoLIOg 0) WAy WIN/AI 10 SPUMY Yons
A1dde 1o(p10 [eys Iapuoy ‘awm jo pollad 3]qeUOSEAI B WIYNM OS 0P J0U SI0P Jamolog J[ 407:und Ueo
guniq 0} Juawuied saxyewr Iemolrog [un spuny parjddeun yons ploy Aewr Jepua “spury paradtunuo 1sarsul
Aed jou pdou IspusT USY) “SIEP SUP PIMPaYds s1 Jo se pandde s1ojuswdeq dSrpotlad yaes < pordaode
are sjuswied yons swm sy e sjuawked yons £jdde o) pajediqo 10U S1 IapUT Ing ‘eIning Yl ul-suswAed
renred 3o juawded yons asnjaz 03 ST )1 0) d01pnford 1o 13pUNAIAY SIYST AU JO JAATEM JNOTHIA JUILIND
ueer] a1 Suniq o1 yusrorynsur juswiAed [enred Jo wawed Awe 1dsose Aewr Jopua “juLamd ueoT oyl Sulq
01 Juatsrnsur are sjuswAed ened o justuied oy g1 juswked renred o yuawded Aue winal Aew Japus
"¢ UOTI3S Ul SU0ISTA0Id 3510U 3] YIIM JJUBPIOIIE UL J9pUF] AQ pareudisap aq ABUI S UONBIO] ISI0 Yans
12 J0 J10N a1 ut pawuﬁrsap UOIBI0T 3] 12 PIAIINAI UM IPUST AQ PIAIINAT PAUIAIP I8 SIUSAL
“JoJsuel], spung owonoslq (p) fo {Kinua Jo ‘imeusumisul ‘Aousde Teiapa]
e 4q pa.msur are spsodap asoys uonmpsul ue uodn umeIp st y0ayd yons Aue paplacid ‘Yosyo §,IAYSEd
10 ¥29YD 5 IaInsean ‘YOAyd Yueq ‘Yoayd paliuen (9) ‘1apio Kauow (q) ‘ysed () :IOpUYT Aq palosafos
SE ‘SULIO] SUIMO[[0] 217 JO 2I0W 10 U0 Ul apell 3q JUAWNNSU] AJUNOag SIY) Pue SON ) Jopun anp
siusmied juanbasqns [1e 1o Aue 1ey) annbar Aewr 19puaT ‘predun Iapua 01 PAUINIAT ST JUSUINASU] AILINAS
ST) J0 0N 21 Japun 1uswAed se Jopuy AQ PaASIa] JUSWINISUL IAI0 JO Y292 AUe J1 ‘Iaaamol "Aouaimd




UNOFFICIAL,‘C?@F@‘W

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time penod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase; "covenant and agreement”
is used in Section 9. If Borrower is obllgated to pay Escrow Items dlrectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any -time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to; Lender all Funds, and in
such amounts, that are then required under this_Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ®RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirnatie of expendltures of future Escrow Items or otherwme in aocordance with Applicable
Law.

The Funds shail P held in an 1nst1tut10n whose deposits are msured by a federal agency,
instrumentality, or entity /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: slia'i not charge Borrower for holding and applymg the Funds, annually
analyzing the escrow account, or verifyiag the Escrow Items, unless Lender pays Borrower interest on the
Funds.and Applicable Law permits Lmder to make such a charge. Unless an agreement i$ made in writing
or Applicable Law requires interest to be pzid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriaver'and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t> Borrower, without charge, an annual acc0untmg of the

Funds as required by RESPA.
If there is a surplus of Funds held in escrow, 7s defined under RESPA, Lender shall account to

Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borfower as tequized by RESPA,.and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr-the amount necessary to make
up the.deficiency in accordance with RESPA, but in no more than 12 moritkiy, payments.

Upon payment in full of all sums secured by this Security Instrument, lenser shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay, all taxes, assessments charges, fries, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehc!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmuents, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provides = Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such’agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pendmg, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Secunty Instrument Lender may give Borrower a notice identifying the

@0 3019969
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the excess, if any, paid to Borrower. Such insurance proceeds shall be app]ied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters.. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period’ will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount 1ot to exceed the amounts. unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other' than the right to any refund of. unearned premiums .paid by
Borrower) under all insurance policies covering the Property, insofar as such rlghts are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or-this Security Instrument, whether or not then due.

" 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiir £).diays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag. which consent shall not be unreasonably w1thheld or unless extenuating
circumstances exist which.rr. beyond Borrower's control. ..

7. Preservation, Maintenance and Protection of the Property; Inspectlons Borrower shall not
destroy, damage or impair the Traperty, allow the Property to deteriorate -or commit waste on the
Property. Whether or not Borrower is-iosiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r¢pair or restoration is not econormcally feasible, Borrower shall
prompily repair the Property if damaged'te ~void further deterioration or: damage. If insurance or
condemnation proceeds are paid in connection vvith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the F'ropirty only if Lender has released proceeds for such
purposes Lender may disburse proceeds for the tepairs and restoration in a single payment or in a series of
progress payments as the work is completéd. If the insurziice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obllgalron for the completlon of
such repair or restoration.

Lender or its agent may make reasonable entries upon aid insrections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specining such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; Zuriag the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower's
kriowledge or consent gave materially false, misleading, or inaccurate information ¢r ‘statements to Lender
(or failed to- provide Lender with material information) in connection with the roan Material

representatlons include, but are not limited to, representations concerning Borrower [N oﬂncy of the

Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thls Security Insarument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (U} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which:has priority over ﬂ’llS Security Instrument; (b) appearing in court; and {(c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
- Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ' :

11. Assignment of Miscellaneoiis Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. : ,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair-and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rcstoration in a single disbursement or in a series of progress payments as the work is
completed. Utiless-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froeseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellar=ous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider £or in Section 2. . :

In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sirus secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. ; )
In the event of a partial taking, Lestruction, or loss in value of the Property in which the fair market

value of the Property immediately befor? the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Vy-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless PG iower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by. (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valvz of the Property in which the fair market

value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately .before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocezds shall be applied to the sums
secured by this Security Instrument whether or not the sums.are then duc. ‘

_If the Property is abandoned by Borrower, or if, after notice by lLender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o szitle a claim for damages,
- Borrower fails to respond to Lender within 30 days after the date the notice is g ven, Lender is authorized
to collect and apply the Misceilaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m-ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a.right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment oi Tender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not ‘applied to restoration of repair of the Property shall be

applied in the order provided for in Section 2. :
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision.

.As used in this Security Instrument: (a). words of the masculme gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. )

17. Borzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property,-including, but not limited
to, those beneficiel interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of t1tle by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred {(or if Borrower
is not a natural person and-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender myy-require immediate payment in full of all .sums secured by this Security
Instrument. However, this option shall not be exercised: by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Y“ender shall gwe Borrower notice of acceleratlon The notice shall
provide a period of not less than 30 aays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns_secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derand on Borrower.

19. Borrower's Right to Reinstate After xcce‘eratlon If Borrower meets ccrtam conditions,
Borrower shall have the right' to have enforcement f #iiis Security Instrument’ discontinued at any time
prior to the earliest of: (a) five days before sale of the-Troperty pursuant to Section 22 of this Security
Instrument; (b) such-other period as Applicable Law migh: pecity for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security” Instrument. Those. conditions® are that
Borrower: (a) pays Lender all sums which then would be due un dr this Secunty Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢ovenants or agreements; (c) pays all
expenses incurred in enforcing thls Security Instrument, including, but not iizaited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the jurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tukes'svch action as Lender may
reasonably .require to assure that Lender's interest in the Property and ziite under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security inst. ument, shall continue
unchanged unless as otherwise prov1ded under Applicable Law. Lender may require that Borrower pay
such reinstatément sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivzientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, this
right 10 reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one. or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing.obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments-should be made and any other information RESPA
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'NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

-the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

‘default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securlty Instrument, / foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectmurz, If the default is not cured on or before the date specified in the notice, Lender at its
option may rconire immediate payment in full of all sums secured by this Security Instrument
without furthei #emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {c._colect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not lirsiveZ to, reasonable attorneys' fees and costs of title ewdence

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shed}<pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but zaly if the fee is paid to a third party for services rendered and the
charglng of the fee is permitted under Applicable Law. _ (

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

[Qf 3019969
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STATE OF ILLINOIS, KANKAKEE County ss:
L THE UNDERSIGNED , a Notary Public in and for said county and

state do hereby certify that

DANIEL J. LAMORE AND ELIZABETH A. LAMORE

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as.his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver/ uncer my hand and official seal, this 318T day of JANUARY, 2002
My Commission Z.pirse: % j J
Notary P lic

OFFICIAL SEAL "
LINDA G SATO . ...

d NGTARY PUBLIC, STATE GF&

2274218
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 31st day of January 2002 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secuce Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} 14 secure the Borrower's Note t0  HOMESTAR BANK

(Jthe “"Lender") of the eaipz. date and covering the property described in the Security Instrument and located
at: : '
102 XKENSINGTON DR
STREAMWOOD, IL 60107
[Property Address)

The interest rate stated on the Nete is called the "Note Rate." The date of the Note is callecl the "Note
Date." I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security !ns'ninent and this Rider by transfer and who is entitled to
receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In additior to!the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant aic agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument {t'e "Note Maturlty Date"), I will be able to
obtain a new loan (“New Loan") with a new Maturity Date of Felruary 01, 2032
(the "New Maturity Date™) and with an interest rate equal to th: "New Loan Rate" determined in
accordance with Section 3 below if all the conditions provided in Sectiors 2 and 5 below are met (the
"Conditional Refinance Option"). If those conditions are not met, I undesstaind that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the New Kaie, or extend the Note
Maturity Date, and that T will have to repay the Note from my own resources or, i'nd a lender willing to
lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be met 53 of the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the property sabject to

3019969
MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

@ -876R {0008) Form 3191 1/01

Page 1 of 3 Initials:
VMP MORTGAGE FORMS - {800}521-7291







| 20274418
UNOFFICIAL COPY

the Security Tnstrument (the "Property”); (b) I must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note
Maturity Date; (c) there are no liens, defects, or encumbrances against the Property, or other adverse
matters affecting title to the Property (except for taxes and special assessments not yet due and payable)
arising after the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 35
percentage poiats above the Note Rate; and (¢) I must make a written request to the Note Holder as
provided in Seltion 5 below.
3. CALCULATI THE NEW LOAN RATE

The New Loar Pate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required. iiec-yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-heif of one percent (0.5%), rounded to the nearest one-eighth of one percent
(0.125%) (the “New Loan-i<ate™. The required net yield shall be the applicable net yield in effect on the
date and time of day that the Note-Holder receives notice of my election to exercise the Conditional
Refinance Option. If this required net vie'd is not available, the Note Holder will determine the New Loan
Rate by using comparable information
4. CALCULATING THE NEW PAYMEMNT AMOUNT

Provided the New Loan Rate as calculites i Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus () all other sums [ will owe under the Note and
Security Instrument on the Note Maturity Date (assumitg my monthly payments then are current, as
required under Section 2 above), over the term of the New %oaa at the New Loan Rate in equal monthly
payments. The result of this calculation will be the new amount f ‘ny principal and interest payment every
month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advanse i the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums f i expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may exercisc 'ne Conditional Refinance
Option if the conditions in Section 2 above are met. The Note Holder will provics'my payment record
information, together with the name, title and address of the person representing the *vote Holder that 1
must notify in order to exercise the Conditional Refinance Option. If I meet the conaitizns uf Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60
calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note older will
calculate the fixed New Loan Rate based upon the Federal Home: Loan Mortgage Corporation's appiicable
published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in SecEion 3 above. I will then have 30 calendar days to provide the Note Holder
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with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any documents required to
complete the required refinancing. I understand the Note Holder will charge me'a $250 processing fee and
the costs associated with the exercise of the Conditional Refinance Option, mcludmg but not limited to the
cost of up<atin the title insurance policy.

BY SIGMiNG BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

Balioo Rider ) :
Vf/ S - (Seal) /C7 ,QM.@QMB{-M%ZQ_ (Seal)

DANIEL J LAMORE | -Borrower TELIZABETH A, LAMORE -Borrower
___(Seal) 'i (Seal)

-Porrower . -Borrower

(Seal) a . (Seal)

-Borrower -Borrower

(Seal) ‘ (Seal)

-Borrower -Borrower

[Sign Original Only]
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