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Mail to: 6141 W. 95th Street
Oak Lawn, IL 60453
‘ ' i ‘ | FHA Case No.
State of Illinois . MORTG AGE 4 :
I ' 137-1502583 703 -
X 0001409796
THIS MORTGAGE ("Secunty Instruisent™ is given ot . pgoember 20, 2001
.The Mnrtgagor 18 Y
THERESA M. OCONNELL and ‘ .
THOMAS M. OCONNELL SR. Husband and Wife ' =
.'f_‘l‘n
¢ ’ -’ r!“f‘ '
("Borrower™). This Security Instrument is given to
CROWN MORTGAGE COMPANY
which is organized and existing under the laws of THE STATE OF ILLINOIS : ,and
whose address is 6141 W. 95TH ST., OAK LAWN, IL 60453
("Lender™). Borrower owes Lender the principal sum of
TWQ HUNDRED ELEVEN THOUSAND EIGHTEEN & 00/100 :
Dollars (U.S. $ 211, 01%8.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2032
, ) . This Security [nstrument secures to Lender: (a) the repayment of the debt ¢videnced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with -
milerest, advanced under paragraph 7.to protect the security of this Security Instrument; and (c} the performance
FHA Illinois Mortgage - 4/96 .
ZD-4R(IL) (s508) _ ; . S
® - r .
YMP MORTGAGE FORMS - (B00)521-7281 y Ny
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as requrred by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due Lender may notlfy the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secunty Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balancé remaining for
all instaliment items (a), (), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds o Borrower. Immediately prior 1o
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), (b), and {c}.

3. ApplrcatV\n of Payments. All payments under paragraphs 1 and 2 shall be applred by Lender as follows:

First, to ticumortgage insurance premium to be paid by Lender to the Secretary or 1o the momhly charge by the
Secretary instead ¢ the. monthly mortgage insurance premium;

Jecond, to any-tuxce special assessmems leaschold payments or ground rents, and fire, flood and other hazard
insurance premrums as ravnared; :

Third, to interest due undcr the Note;

Fourth, to amortization of th.; principal of the Note; and

Fifth, to late charges due under th2 Note. -

4. Fire, Flood and Other Hazo={ Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 7gainst any hazards, casualties, and contingencies, including fire, for which

“Lender requires insurance. This insurance shall he maintained in the amounts and for'the periods that Lender requires.

Borrower, shall also insure all improvements ot the Property, whether now in existence or subsequently erected, against
loss by ﬂoods to the extent required by the Secretary: All insurance shall be carried with companies approved by Lender.
Thé i 1nsurance policies and any renewals shall be held by I ender and shall include loss payable clauses in favor of and
in a form: acceptable to, Lender.

In the event of loss, Borrower shall give Lender immeriaf: notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerne ishereby authorized and directed 1 make payment for
such loss (directly to Lender, instead of to Borrower and to Lender joirdv. All or any part of the insurance proceeds may
be applred by Lender, at its option, either (a) to the reduction of the ‘ndebtedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order in paragraph.Z;.and then to prepayment of principal, or

-(b) to the restoration or repair of the damaged Property. Any application of the prr‘eeeds to the principal shall not extend
Cor poslpone the due date of the momhly paymenis which are referred to in paiag<anh 2, or change the amount of such

payments. Any excess insurance proceeds over an amount required to pay all ouutmo “1g indebtedness under the Nole
and this Security Instrument shall be paid to the entity legally entitled thereto.

~ In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, all right, tile and interest of Borrower in and to insurance policies in force shall r/ass jo the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowc s ¢ 2an Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerics ‘within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Froperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date.of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower; or.unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or subslanually change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property -is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@64R(IL) (9608) | ' Page 3of 8 ‘ (nitials: Z% _ %




. - 'S
L

UNOFFICIAL copy

' 43 ‘" "‘ut\ SN v ] 202’74707

’)—% i%:s'“’““' 8 jo pobeg {8096} (1|}up?@

JLuswmAsu] A1LMaag sup £q paInds swins [re Jo g ur juswked aerpouwnwt annbar <Arerarag oy
Jo Teaoudde Joud ayp yua pue ((P)-M1OLL "D°S'N Z1 ‘2861 JO 1Y suonmnsu] Aronsodaq] ureunan 1§-umen o
Jo (p)wg uonaes Jwipniom) aey oqesrdde £q pcmluugd 31 °[eys sopuar [raodddy ppas) mogna Aes (q)
‘ JuaurmIsy] AILnsag sy
Ul paureluod suonesteo aylo Aue wiopad o ‘skep Amy jo pound e 10y ‘Surey Aq sinejop mowog (1)
_ o quawded A[puow 1xau 2y Jo 21ep 0P oy uo 10 61 Joud
uawnnsu] Ansey Sty 4q paxnbax jowAed Appuow ue [y ur Aed of Funey Aq synejap lomouog (1)
‘ 1 JUASOWNASU] AILM29S S AQ PAINoas swns (1 Jo [[ny ul juswAed sjerpewun axnbar ‘sineyap
wewded jo ased oyi-urre1R1098 a1 Aq pensst suomemSar Aq peynuy se 3deoxs ‘Aew IIpua] JneR( () :
*1G3(] JO UOIIBIHANY 10J SPUNOIL) *6
"ATe12133§ 211 AQ PIZUIONE S9SIEYD PUB $20F 109][00 AR IAPUIT ‘$99 8
*20110U Jo SulAL3 9yl JO sABP )]/ WIPIM SA0]R L] 195 SUOHIE ) JO 2AOUI JO U0 INEY JO USI| ) AJSTES [[BYS JoMOLIOY
U] O SUAJNUSPL 2000 B IOMOLIOS-SA1E ABw Jopua] ‘Juawnnsu] AIN9S ST 1040 Aond Urene Kew yorga udn €
0 mefqns st Auradoid sy o ped Kue g Sounuisiop Japua JT uawnnsuy A1Hn00S SIy 01 udy oyl JUNRUIPIOGNS J2pua
o /(.IOICJE]SI]BS TUW2aI8e UB USI] 21 JO 137 0y, 91) WOIj $2M32S (9) IO ‘UAT| A1 JO JUSWL0I0JuD 9y 1udaaid 01 mesado
UOIUIdO § J3pUST oy U YOIy SBuIpeadod. IeEnT ‘Ul Ul A1 jO Judwedlc]ud JsureSe spuajep 10 ‘Aq ual oy yirey pood.
H slsswoa (@ .IQDIJQ"] 01 9jqedaode Jeutew €.v7 rar oY) AQ pamoes uonedqo 9 Jo uswked oy 01 Sunum ur sase
() Jemouog SSoun jusumnsu] AUnoeg sy eac-avioud sey yomm usy Aue o8reyasip Apdword [reys remomog
"21qedrd pue anp Ajepawun aq [feys ‘repud jo uondo 9y 1 pue
‘;nef Q10N 21 18 “JUDWIASINGSIP JO 1P ) WOLJ 1S2USIUL 183 [TeyS STUNOWR IS JAWNNSU] AL S AQ PaIndas
3Q pue 1M010g JO 1GOP [EUOTHIPPE U dWo0q [[eys yderseszd sup Jopun Jopte AQ pasmgsip simowe Auy
\ 7 ydeidered ur poucnuew Swall IO PUR RUEMS prezey ‘soxe) Jo Juswed Furpnpout ‘fuodorg ap w
sm%u s JopueT pue Asadold ap Jo enfea sy 100101d o) Kresseoou ot Juasreys Ked pue op Kewr 1opuor usy) ‘(suonemial
o s‘me[ 2010JU9~ 01~ 10-UORBUWIPU0D 10§ *Aoydnayueq ur Suipassosd e seeyons) Auadoig o ur-sydnr s 10pusr 199)5e
f(nueo[;zuﬁ[s Aew 1ey Surpesoosd [eSe] € s1 1ot Jo JuSWINDSU] AJLNNIS S1giUL PAUTEIN0D SJUSWRISE PUR SIUBUIAOD
JQ[]]O Aue uuoyad 01 s[rej 1o *z ydergered Aq pemnban slualu&ed A J0 SILNWARL 25eY) 9YBW 0] $[18) Mmooy Jj
‘slusuried
- s Burouspiae sidooar 1epus] o ystuwngy Apdwosd qreys smouog 1seubar s dopus | uodn ‘Airadorg Sy un Isaemn
8 .Iapueq 109358 A9soape pnom Aed o1 ampre] 1 uewAed o) pamo st yorym AINus <y 01 Apoanp own uo suonesnqe
asays Ked [reys rmouog -7 yderSered a1 papo[oul 10u oxe Jep suomsedwn pue souy ‘saFied rediomuniu o eIudwWDA0E
I 'Aed |reys somouog Apsedorg 3y ur s)ySry SJApuI Jo UONNR0LJ PuE Jamosiog o) sazwq') 'L
“OlRIaYpITiIe ATed] Amud o
0] pnzd 3q J[RYS JUDWNDSU] AIINDAS ST PUR 2JON Y Iopun $saupaIqapur Furpueising [[e Aed 01 paxnbal JUNOWE R 19A0 -
spoa:)md sse0x9 Auy sjuawied yons Jo Junowe oy oFueyd 10 ‘7 ydeifered m 0y paniajar are yormga ‘Siuked Kjyiuow ;
a ;0 atep onp oy suodisod 10 puarxs 10u [feys redound 2y 01 spaadoxd oy jo uoneordde Kuy fedouud v Juswkedod
o1 uatp pue ‘¢ yderSered ur pap1acad sopio oy w paydde sjunoure jusnbuipsp Aue 03 1SIJ JUSWNASY] ATLNJAS SIY) pUR
910;‘\1 S JApuN SSUP2IqapUl 21) JO uononpar AN a1 spaasord yons Ajdde [reys Jopus JUSMINSU] AJUN0IS SIY) PUE AON]
a1 mpun predun surewsal 18Y) SSUPANGIPUT Y1 JO TUNOUTE [[NJ 3 JO JU2)Xa 21 0} Jopua] 0 pred aq [reys pue poudisse “
qu‘mq ATe ‘uoneuwapuod Jo oceld wr soueksauns 10y 1o ‘Auedorg o Jo red Lue jo Sunyer IO 10 UONBUWIPUGD Aue
A U0NO3Uu0) Ut ‘Tenuanbasu0d JO 10aAp ‘safewrep 10J W[ 10 preme Aue Jo spassoxd 91 ‘uonBUWAPUO)) ¢
‘Bunum ur 130w a1y 0] $ee18e Jopus SSI[UN
padraut 2q 10U {[eys 3N 23] PUe ployased] o ‘Auedord oyl 01 apn 99 seamboe somonog ] *asea] A Jo suoisiroid
a [qua Ajdwod reys rmouog ‘ployased] B U0 ST judWNASU] A0S sty J1 eouspisar edound v se Auadolg
Ap Jjo fouednaoo s somouog Funueouod suonejussaidar ‘o) panwy) 10U 1nq ‘Surpnpur ‘NON 91 A PIULPIAD B[
a ‘qum UOTI3UUOD Ul (UONBULIOJUI [PLAlew AR 1RIM JOPUY] apmoxd 01 Pa[] 10) JAPUT 0] SIUARIRILIS JO VORI UL
eenDIRU] 10 9STE) ATeLorew daed ‘ssaooxd uoneondde weo| em Buunp ‘JOMOLIOE JI 1[NEBJOP UI 99 OS[E [[BUS IoMOlI0g

L e W SRR Y
At 3 raurm g b Ay B e T e




N ] ‘e"'f"r«i;i'-
R UE MRS N
t

s

©  UNOFFICIAL COPY,,
- ' i\ :? 27470+

e [EEAEE 4
PR N L i
",:;_.\ E T

(i) All or part of the Property, or a beneficial interest in a trust owning. all or part of the Property, is sold or
otherwise transferred (other than by dévise or descent);"and
(i) The Property is not occupied by the purchaser or grantee as his or her Jprincipal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has‘not been approved in accordance
~ with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require unmedlate payment in full, but
. Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. [n many circumstances. regulations issued by the Secretary will limit
Lender’s nghts in the case of payment defaults, to require immediate payment in full and foreclosc if not paid.
This Security Instrument does not authorize accelerauon or foreclosure if.not permitted by regulations of the
Secretary’
(e) Murtgage Not Insured Borrower agrees that if this Security Instrument and the Note are not determined to
be eligiblé foiinsurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, 1zyvire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any2aihorized agent of the Secretary dated subsequent o 60 days from the date hereof, declining

. 1o insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.

- Notwithstanding the (oreeoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due t Lepder’s failure 1o remit a mortgage insurance premiom to the Secretary.

10 Reinstatement. Borrower haga 2ight to be reinstated if Lender has required immediate payment in full because
of. Borrower s failure to pay an amount dv:¢ under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To veinstate the Security Instrument, Borrower shali tender in a lump sum all
amounts required to bring Borrower’s account eurzent including, 10 the extent they are obligations of Borrower under
this Secumy Instrument, foreclosure costs and rcasonable and customary attorneys’ fees and expenses properly
absomated w1th the foreclosure proceedmg Upon 'reinstatement by Borrower, this Security Instrument and the
L. ubhgatmns thd[ it secures shall remain in effect as if Lender had not required immediate payment in full. However,
;. ’ Lender ,is not equired (o permit reinstatement if: (i) Lender Fas accepted remstatement after the commencement of

) foreclosure proceedmgs within two years immediately. preieding the commencemem of a current foreclosure
proceeding, (i1} remstatement will preciude foreclosure on differént grounds in-the- future or (m) reinstatement will
. ddverbely affect the priority of the lien created by this Security Instrumen., . o
- a * ll Borrower Not Reieased Forhearance By Lender Not a Wairci: Extension of lhe time of payment or
modification of-amortization of the sumg secured by this Security, Instrumant g anted by Lender 10 any successor in_
interest of Borrower shall not operate to release the Liability of the original Borrdv/anor. Borrower’s successor in interest.
Lender shall not be requued to commence proceeclmgs against any successor in i iersst or refuse to-extend time for
payment or otherwise modify amortization .of the sums secured by this Securlty Instrameént by reason of any demand
made by the original Borrower or-Borrower’s successors in interest. Any forbearance by Lander in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. - . : '
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveiaris 2nd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover. - subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Ay Rarrower who
co-signs this Security Instrument but does not execute the Note: (a)- is .co- signing this Security Instunient only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
. not personally obligated to pay the sums secured by this Security InstrumenL and {c) agrees that Lender and any other -
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secufrity
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender reqmres immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial prneeedmg Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

if the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosure commissioner designated under- the Act to commence foréclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rlghts otherwise
available to a Lender under this Paragraph 18 or applicable law. ¢ .

19. Release Jpon payment of all sums secured by this Security Inslmment Lender. shall release this Security

R L
Instrument without charge to Borrower, Borrower shall pay any recordation costs VR _ i Co

20 Wawer of Hon. eswend. Borrower walves all nght of homéstead exemption in the Property. .

¢ [ —

21. Riders to this Securtty Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the voveliants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements 1- this_Security Instrument as 1f the rlder(s) were a part of this Secunly
Instrument. [Check applicable box(es)]." ! !

Condominium Rider , [L) Crowing Equr[y Rlder

D Other [specnfy]
; Planned Unit Development Rider [ 1" Craduated Payment Rider
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