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DEFINITIONS N

Words used in multiple sections of this documer. ar: defined below and other words are defined in
Sections 3,-11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are

alo provided in Section 16.

(A) "Security Instrument" means this document, which is datod . March 7, 2002 ,

together with all Riders to this document.
(B) "Borrower" is Jagson Allen, Married to Cathleen I. } llen

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lenderis a Corporation
organized and existing under the Taws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Unit No. 46420 in Cherry Hill Farms Condominium as delineated on a
survey of tne following described real estate: Certain lots in Westberry
Village, beizx 'a subdivision of part of the East 1/2 of the Northwest 1/4
and the East 1/2 o the Southwest 1/4 of Section 23, Township 36 North,
Range 12 East of the Third Principal Meridian, in Cook County, Illinois,
which survey is attiched as exhibit "A" to the Declaration of Condominium
recorded as Document 25150766 together with its undivided percentage
interest in the common eiements.

THIS IS NOT A HOMESTEAD PROPFRTY FOR CATHLEEN M. ALLEN

Parcel ID Number: 27-23-107-079-1004 which currently has the address of
8420 W 162nd Place [Street]
Tinley Park [city], 1linois 60477 [Zip Code]

("Property Address"):

TOGETHER WITH alt the improvements now or hereafter erected <z the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity._All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered“except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azatast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estin‘ates.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal ‘be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow.r.and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give t» Borrower, without charge, an annual accounting .of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,-a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in accordzics with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in escrovr,as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mop’oky payments,

Upon payment in full of all sums secured by this Security Instrumen, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, swes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasciwld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseasments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-m Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner z.ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070287738

Initials:

%-S(IL) {0010) Page 5 uf 15 Form 3014 1/01




80b92502

UNOFFICIAL COPY

®
LO/L PLOE wiod G4 40 g ebay {o400) (1|)9-@

sy

BELLBZOLOO

IM ‘anp USY) 10U IO IOYISYM ‘Juswmnysu] Ajumoaag smqy Aq paindas swms oy o} parpdde aq qeys spassoid
aoueImsul 3y ‘Pausssa] 3 pinom KJLMdas S IopuI 10 J]qISeaJ AJ[ROTION0d3 J0u 1 Nedal J0 UONLI01Sal A
31 "Iamoxiog Jo uone3I[qo 3]0s 3Y) 3q [[eys pue spaddoid aouemsur gy Jo no pred aq jou [[BYS IamoLiog
Aq pauresar ‘sonred pap Joyo Jo ‘szdsnfpe ongnd Jof saag cspasooid yons uo SSupmIes 10 ST
Aue 1amoutog Aed 0y pazinbar aq j0u [[eys 19pus ‘spazsoid souemsur yons uo pred 9q o} Isassiu sarmbor
me] [qeorddy Jo Buniim ur apeu §Y JUS3I3e U $Sajur) paje[duiod st yiom ot se sjusuiled ssaifod jo
91138 € Ul 1o justuded s[3ws ¢ wr woneIolsal pue siredas 2 10j spaddord asmqsip Kew 1spua Apdumord
USNEMaPUN, 3 [jeys uondsadsur yons jeyy paptaoid ‘wonoejsnes s Iopua] o) payaidwos useq sey yiom
oy amsud 3. Arado1d yons 1adsur 0y Aiumitoddo ue pey sey Ispus [pun spassold soueISHl Yons proy
0) W31 3 7AR) [[eys Jopus] ‘poliad uoneIo}sal pue Iedal yans Fulm(y PIUISSI| J0U St AJLIRIIS S JOPUS]
PUE 3[qISed] APLONIOU0d) St aredal Jo uoneloisar oy Ji ‘Auadosd auy Jo medar 1o uonelojsal o} parjdde aq
fjeys ‘10pua  Aq pavabal sem souemsut Surkopun ay) j0u 10 DYRYM ‘sposcosd souemsur Aue ‘Sunm w
0I5k FSIMNIYIO JIMCLIC, PUe 19pUT $sa[uy) “Tomouog Aq Apdurord apeus jou J1 ssoj jo jooid ajew Aewr
J3pUaT "JOPUT PUE JILIRS OUBINSUI AUy 01 310U dwiold A1 [[eys Iamo11og ‘SSO] JO JUSAI Ayl uj
'934ed $s0] [eUOLIppE e SB Jo/pue 3o8eF1I0w S IpUT AR [[eys
pue asne> s8eSuow prepuels papuisur [eys Lotjod yons ‘Aadolg oy ‘o umondnysap Jo ‘o3 sfewrep Ioj
‘1opudT Aq PAInbar ISIMISYI0 10U 93115400 SOURINSUT JO ULIO] AUE SUIBIGO I9MOLIOF J SI0U0U [BMAUAI
pue summuaid pred jyo sidraoai [re sapvory 03 9a18 Apdwoxd [[eys omoriog ‘sasmnbal Iapua ] "SNLIGNID
[emauai pue saprjod g pjog o3 WS 5 34rU. [[eys JopuaT 29Aed SO [EUOLNPPE UR S Jo/pue 233editow
Se ISpua ouweu [[eys pue ‘esne[d 33e51I0r. prepuels e spnjowr [[eys ‘sawtjod yons saciddesrp 03 ySu
§,Jopua] 03 19afqns 2q [[eys saprod Yans Jo sfesauar pue Japua Aq paxmbar ssprjod souemsm [y
quswAed Junsanbar 1omoliog 01 pus
woJj dnou uodn Gsazur yons g ‘sjqeded aq [[L7IS TUR JUSWISINGSIP JO AJEP SU) WOL 3JRI AON A e
153100U1 183 [[eYS SJUNOWe 382y ], "JUSWNNSU] AJLMIIG $7)400 PAINIIS IIMOLIOF JO 1G3P [EUONIPPE JW0IA
[[eYs § UONDAg ST Iopun 13pua £q PISINGSIP SHUNOWR AW,y UTRIqO JARY PINOD ISMOLIOG JBY) S0UBINSUL
J0 1500 oy pazoxa Apuedyiuds JYSnU pauIeiqo 0s AFLIA0D 7UEMSUI SYY JO IS0 AU} JBY SITpIMOmPe
Jamoniog ‘10932 ur Asnotaaid seam ueyy 9310400 1959] Jo 1aal ap aoxd ySnu pue Aiqer Jo prezey
Ysur Awe jsurede ‘Kitadold sy Jo suuoed A Jo ‘Auadord oy m Aiibas < amowiog “Iamowog 10aj01d j0u
W3 10 Jy3nu g IOPUST 12403 [[eys 3510400 Yons ‘a10jasay] -afemien 30 junouwre 10 5dA) Iemonsed
Aue aseypmd 03 wopedi[qo ou opum SI 1pusT “asuadxa s Jomouog pue oudo s JpurT B ‘aFerdacd
ouemsUl Uelqo AeUI IBPUYT ‘9A0QE PAQUISIP $352I9A02 U JO AUR UIBIUICWL O S[IB) IOMOLIOF J]
"Jomouniog Aq uono3(qo ue woiy 3un|nsal UOHBUILLINAP SUCT RO AUE JO MITASI
=) qnm uonduuod Ul A3uady jususseuey AdusSiowy [eIapa] oy Aq pasodur 33, Aue Jo juswAed
ay) 10] 2[qisuodsar 3q OS[e [[eUS ISMOLIOF UOLEJHIIN) IO UOHBUIULINOD YINS 15JL s A[qenoseas
yomjam mddo soSueys rejruis 1o sFurddewsar swy yoed sagreyo juanbasqns pue SI0IAIS GCHEIYILS) puv
TONZUTULINAD SUOZ Poo[ I0j S8Ieyd sum-ouo ¢ (q) 10 (5301195 Funoen pue UONEIYINSD ‘UHLPIIULINGD
3U0Z POO[} 0] 25IEYD JWN-OUO € () :ISYNS ‘UBOT SIYI WL UOHdAuuod ur ‘Aed 0} Jomouog axmbar
Aeur Jopua "A[qEUOSEIIUN PASIDISX 2q J0U [[EYS YSU YIMM ‘2010UD S Jamoslog saolddesp 01 nBu
$ 10pua] 01 300[qns 1amo110g Aq uasoyd aq J[eys sowemsur ayy Fuipraord 15111Ed duRMSUL A, “UROT A
Jo wd) a1 Suump S3ueyd ued saouajuas Jwpaoard oy o) Juensmd sarmbor Ispu] Yy, ‘soambal Ispua|
1ey) spolad dy1 10§ pue (S[9A3] 3[qUONPap SUIPN[OW) SIUNOWE 3y} UT PAUIBIUTEUT 3q [[EYS OUBMSUI SIY],
0wRINSUL sa1mbal 19pudT yona Jof ‘SpoOTF pue saenbiies ‘o) paju) jou jnq “FUIpnduUT SpIezey IS0
Aue pue ,‘a3e1d2A00 Papualxa,, UL} U} UM papn(ous sprezey ‘ary £q sso] swiede pamsur Auadorq 2
Uo PajodIs Iayeasay 10 Junsixs mou syuswasoidwn sy dasy [[eys somorrog duednsuf Auadosg g
“Ue0 ST (LA UOTIOAUUOD Ul 15pua Aq pasn ao1ads Suruodsl
Io/pue UONBOYLIdA Xe] J1EISy [eal © 10J o3reyd osumg-ouo v Aed 0} 1amoriog ammbar Aew Idpuyy
‘v WONM3S SIY) Ul SA0QE [1I0] 195 SUOLIIE AL} JO dIowW
10 3U0 53E} 1O U] Ay} AJSIES [[BYS JOMOLIO ‘UIALS §1 30TI0U 1BY) YOTYAs UO 2JeP U3 JO SABp (] UNPIp ‘TAI|




| UNOFFICIAL COPY

N

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle. any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir. 67 Aays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's nrincipal residence for at-least one year after the date of occupancy, unless Lender
otherwise agrees in wridng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which =ce beyond Borrower's control. e

7. Preservation, Mzaiuienance and Protection of the Property; Inspections. Borrower shall not by o
destroy, damage or impair th¢ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr is rasiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from diterirating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection'vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs =i restoration in a single payment or in a series of
progress payments as the work is completed. If the insusarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘Borrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anc-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spetifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default 1 “during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information (1 statements to Lender
(or failed to provide Lender with material information) in connection witii the-Loan. Material
representations include, but are not limited to, representations concerning Borrower's oscrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iuscument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,\b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument o to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

M
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ~

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's safisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and testoration in a single disbursement or in a series of progress payments as the work is
completed. Usiless-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froeeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procasds.. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellunzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provider' fur in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sar.s secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. _
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befor? the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redreed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ‘a value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, denauction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frocveds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae

If the Property is abandoned by Borrower, or if, after notice 07 Lender to Borrower that the
Opposing Party (as defined m the next sentence) offers to make an award to seile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party”’ msans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a rizbt of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bcgrm that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment ‘of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0070287738

Initlals:

m—s(lL) (0010) Page 9 of 15 Form 3014 1/01

Sl

[y
b
[

v




UNOFFICIAL COPY

®
LO/L ¥0E W04 Si 1o 01 abeg (0100 (11)9- (2D
s
8ELLBZOLOO

“JUaUILSU]
Aumoag sty Ispun juswannbar Surpuodsaiod sy AJsues [iim uawannbar mey orqeonjddy oy ‘me
olqeonddy Japun poxinbar osfe si jusumnsuy Ajumdag say Aq panmbal sonou Aue J Ispuyy £q paAadal
Ajieae [nun 1opus-] 01 LIAIS UL3q 9ABY 0} PAWSIP 3q 10U |[Lys JUSWMNSU] AJLIN39G STY) LA TONIIUUOD
u souou Auy -Jamouog ©3 3ouou Aq ssappe Jyjoue pajeuSissp SBY JOPUYT SSa[UN URIAY pajels
SS3Ippe § J3pUY] O} [rew sse[d 1sxy Aq Jt Sunrew £q 1o 31 Suusaysp £q wsalS aq [[eYS ISpusT 03 22100
Aty -awm suo Aue je jusummsuy Ajmosg suyy Japun $S3Ippe 2010U PIjeudIsap auo A[uo 3q Aew 19y
"2Inpade.a pagoads 1eyg) ySnoxyy ssaippe Jo aJueyd e podar Auo Jjeys IDa01I0f Uy} ‘ssaIppe Jo afueyd
$ JomOLI0y Funrodal 105 2mpaooid e soywads 19pUST J] "SSaIppE JO aSueyd § Jamowog JO 13pudT AJou
Andwoid ([ers 1omoLIog “I9pusT 03 010U Aq SSaIppe 010U AMNSqNS € PIIEUTISIP SeY IaMOLIOg SSI[UN
SSAIPPY AMUrg aY) 9q [[BYS SSOIpPE 2010u Ay ‘as1Iaio soambor Assaidxa me aqqesyddy ssapum

 SI2MOLIOR JE°03-4750U SHUNSUD [[PYS 19MOLIOF 3UO AUE 0} 30ION 'SUBAW 1)0 Aq JUSS JI SSIAPPE dM0T

§ JomoLrog 0} palsAlp AJ[enioe UagA 10 [rewr sSe[d JSIY AQ pajieur ustjm Iamouog 01 UsAIS usaq aaey
0} PIWS3P 3q [[RYS JUNLUN ISU] AJUNDIG STYH YILM UOTIORITOD Ul Jamoriog 03 31ou AUy ‘Sunum ul oq jsnu
JRUMASU] AJLIN0ag SIMGIM UONIIUNO0D UT 19PUIT 10 Jamonog Aq usAd SO0NOU [V SN0 “S
"281BYd1240 ONS JO
00 FuIsLIe 3ABY JYSIU IoMOLIOG UOBYE JO JYSH AU Jo IoATEM B SIMUSUOD (]I JamorIog 0} jusAied 100mp
Aq spewr punyas gons Aue Jo soue(dooie s Jamolrog (310N 21 1apun 10y papiaoxd st a8reys Juawiedad
B 10U 10 Iopoym) dFreyd juswkedsrd Kue mopm jusudedsrd [enred e se patean aq Im UonINpPaI
oy ‘fedound saonpar punjar € Jf “Jemcisog o) Juswiied 1021p & Sunyew £q 10 310N SY) 15pUn pamo
redrouird oy Suronpal 4q pungal sty aYewi o1 3sooyo Aew 19pUST "ISMOLIOH O} PApUNJaI aq [[La S|
pannuwiad papasdxs GINM 19mMOLI0g WO PajIsf[or Apeaie sums Aue (q) pue ‘ywun| panmuuad oy 0) a31eyd
) 30Mpal 0) ATeSS303U JUNOWR ) Aq Paonpas aq [eys s3reyo ueo] yons Aue (&) ;o sy papruuad
St} Pa30X9 UBOT 3T} Ui UONIIUUOD UT PAJII[03 3¢ 0) 10 PRIOR[00 SITIEYD UBO] I9GIO 1O 52100 DY R
0s patdxdioyut Ajfeuy st me| 181} pue ‘SagIeyd ULO| UIUTKEN S1os oIy me[ B 0} 303[qns s1 we0T oY) J1
"ae 9[qearddy £q o Jusumnsu; Aimoag sigy £q payqmyord Assaxdxa are 1B} 593
a81eyo jou Aew Japuar “3a7 yons Jo Swreyds sy uo uoNIqIYYY T SB PANNSUOS 34 JOU [[BYS I3MOLIOg 01 39]
agroads € 931eYo 0} JusUMISU] AILINDSS SN U AjtIogine ssaxdx s 3 20uasqe a1p ‘sadf Iayio Awe 0) predar uj
'$33] uonen[ea pue uonoadsur L)iadoxd ‘sasy skaurone ‘o) pamuIl 40U g ‘Buipnour yuswmnsuy Aymaag
s Japun syySu pue Apadold oy ut 1sasmur s Jopuay Sunoejoad Jo avodmd 31 10] YNEJOP S JIMOLIOE
AL TONJOUUOS UI paULIo)tad $aJ[AIDS 10 $39f Jamowlog a3Ieqd Aedr wapuo ‘safiey) ueoy ‘g1
"JOPUT JO SUBISSE PUE SI0S57007S 3Y) JJIUQ PUE (7 UOKOS
ut papiaoxd se 1dooxd) puiq [[eys juswnnSU] AJLMOIS ST JO SIUSWDAIZE PUY SIURUSACD a1, Sunim
Ul 3SE3[A1 YOS 0} 530158 JSPUIT SSI[UN JuSUMISU[ LILINGAG ST} JOpUn Aiqer] pe suonesiqo s Jamoliog
O] Pases]al 3 J0U J[eS J2MOLI0F JUSWNNSU] AJLIMOAg SIY} JPUN SIYAUaq PUE SIS1N'S JaMoLIog Jo e
urelqo q[eys 19pua Aq pasoidde st pue ‘Junum uy Jusumnsuy Aundag sig) Iapun stor;¢fijao § JamoLiog
SoUIMSSe OYMm ISmOLIOE JO 1SOIU] UL JOSSaoong Aue ‘g WOReS jo suoisiaord ag vy yolqng
_ "U36r00)s Pudis-0d
U3 InoWIM 0N A7} 10 JUIWNNSU] AILINOSS SIY} JO SUUI) 3U) 0) PIeFoI YIm SUOHEPOUIKIOsIY AlLe axew
30 Ieaqlo} “‘AJIpowr ‘pusxa 03 30138 WD JPMOLIO IO Aue pue Japua jey) seaide (3) pue uswmMmsup
Aqumoag sty Aq pamdss sums oy Aed o3 perediqo A[euosiad jou §1 (q) “usumnsuy A3INaG SIYY JO SULLD)
ay) Japun Auadold Si ur 35a1s1uT § JAuFIS-00 3y A3au0d pue Juerd ‘9feSiow o) Auo Jusumnsuy Aunsag
ST} SuruBrs-0d st (e) :(,1oufis-09, ) JjoN ) 9N0AXd J0U §30p Ing JuuNySU] ALmdeg sy sudis-0o
oM ImoLog AU ‘I2AOMOY ‘[e1dA3s pue jutof aq [[eys Lijiqer] pue suonesiqo s J2M01I0f 111 522158 pue
SIUBUDAOD IaMOLIOY *puncg SUIISSY pue $10s530ING (s1udfs-00) SANMQEr] [249A3S pue jJulop “¢]
"Apawia1 Jo 811 Aure Jo as1o1a%s ayy apnpoad
10 JO IaATA © 3Q 10U [[EYS ‘3N UIY} JUNOUIE Sy UEY) $59] SYUNOLIE UL 10 IIMOLIOF JO 1S2I90U] W $10553001§
1o sannus ‘suosiad prypy woy syswAed jo soueidonoe s Japudy ‘woneyu] Inoyim ‘Surpnjour Apsuwx
10 Jy3ur Aue JuIspIsxs W WP Aq MDULILIGIO] AUY "IomoLIoq JO 152109U] UT $1085339NG AR 10 JaMOLIOg
[eurd110 3y} Aq spewt puewsap ATE Jo UOSEal Aq JuamMnSIY AJmoag ST £q paInoss sums S} JO UoNeZIIOuE
Ajipowr astmIsyi0 Jo juswded 10J A1) PUIIXS O} ISNSI O IO Iamolog Jo 1S91U] Ul Jossanong Aue
1sutede s3uIpsa0old 30uSWWOd 03 Palnba1 3G Jou [[BYS IOPUST ‘IIMOLIOF JO 1831210 Ur S10853000g KUE 10
Jamo1log Jo AN[Iqer] sy asea]al 03 93e1ado 10U [[eys ISMOLIOG JO 1SIAUT LI J0SSAIONG AUE 10 I2M0110¢ 0)




UNOFEFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarufer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia® interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; thx intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parf( of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person zad 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender 1nzv-vequire immediate payment in full of all sums secured by this Security
Instrument. However, this optizu, shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this (pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dewaid on Borrower.

19, Borrower's Right to Reinstate After ‘cccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of thz Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might syecify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Securicr Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any etiier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buf not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ih¢ nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and richts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requ’re that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele‘ted by Lender: (2)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's checkowrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst amentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hows e, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclecur:, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument
without furthei d“mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled #¢ cultect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linvice to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payuient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shell pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘Applicable Law.

24, Waiver of Homestead. Tn accordaice' with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honi¢sicad exemption laws.

25. Placement of Collateral Protection Insuranes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecmeni with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borr¢wei's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢simection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after yroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei’ s agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insyrance, including interest
and any other charges Lender may impose in connection with the placement £ the insurance, until the

effective date of the cancellation or expiration of the insurance. The costs of the insutance may be added to |

Borrower' s total outstanding balance or obligation. The costs of the insurance may bc meze than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, . CooK County ss:
I, \,\,[\@M@\QQ& , @ Notary Public in and for said county and
state do hereby certify that

XEDN ﬁk“@mq1rvyxrr{e§l Lo (athken
M. -Al\on |

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenandzr my hand and official seal, this “ day of m O CS) .

My Commission Eipi.es: %W

Notary Public

M“’--’MW
"OFFICLAL SEAL

B, HEMBRFE

Notary Public, State of Winois
My Commission Expires 10/16/2005

oy P et
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 7th day of  March, 2002 ,
and is iwcorvorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust.-or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
*Borrower") to tecure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Illinciusa Corporation

(the "Lender") of the sarie date and covering the property described in the Security Instrument and -,‘
located at: e
8420 W 162nd Place o

Tinley Park, IL 60477 ;’i’

[Property Address] ety

THE NOTE CONTAINS PROViSIDMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERF3T \RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 2ORROWER MUST PAY. ‘

ADDITIONAL COVENANTS. In addition to the covziants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of £.500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

L

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of April, 4007
and on that day every 12th month thereafter. Each date on which my interest rate could chapzs is called a
"Change Date."

20876408

007un87738
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
@sazzk(oooa) Form 3111 1/
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFFX OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of th Sccurity Instrument is amended to read as follows:
Transfzi- . the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the' Property" means any legal or beneficial interest in the Property, including,
but not limited to, thos: beneficial interests transferred in a bond for deed, contract for deed,
installment sales confrict or escrow agreement, the intent of which is the transfer of title by -
Borrower at a future date t) a pvzchaser.

If all or any part of the Troperty or any Interest in the Property is sold or transferred (or if ,3
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) <
i

without Lender's prior written consen), Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabis Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lende: information required by Lender to evaluate the
intended transferee as if a new loan were bsirg made to the transferee; and (b) Lender
reasonably determines that Lender's security will mot'be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i tiiis Security Instrument is acceptable to
Lender. '

To the extent permitted by Applicable Law, Lender miay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender miy aiso require the transferee to
sign an assumption agreement that is acceptable to Lender and iliat obligates the transferee to
keep all the promises and agreements made in the Note and in tius Security Instrument.
Borrower will continue to be obligated under the Note and this Securiwy- Jnstrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lendzs shall give
Borrower notice of acceleration. The notice shall provide a period of not less thar. 30 /Jays from .
the date the notice is given in accordance with Section 15 within which Borrower mustpay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prioz tothe
expiration of this period, Lender may invoke any remedies permitted by this Security Instrars=nt
without further notice or demand on Borrower.

‘20276408
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of March, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borriwer's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the

"Lender") of the scme date and covering the Property described in the Security Instrument and located at:

8420 W 162nd Place

Tinley Park, IL 60477
[Property Address]

The Property includes a unit in, tegether with an undivided interest in the common elements of, a
condominium project known as:

Clierry Hill Farms

[t'am: of Condominium Project]
(the "Condominium Project"). If the owners aisnciation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tit'c to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's 1nterest in the Qwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the-Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fallows:

A. Condominium Obligations. Borrower shall perform 7.1 of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurr ents" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-iaws:(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when ‘duc- all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit't'a generally accepted

insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to

Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ?ad-any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirés insurance,

0070287738
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

#/% (Seal) ~ (Seal)

Jago Al -Borrower -Borrower
(Seal) (Seal) ¢
-Borrower -Borrower L "’,‘
Y
(S (Seal) ) _‘r.f;
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
g
0070287738 !
; = 3140 1/01 LEC
@8R (0008) Page 3 of 3 orm .875
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 7th day of March, 2002 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" whether there are one or more persons undersigned) to secure Borrower's Note to
Harris Trusc and Savings Bank, an Illinols Corporation

(the "Lender") of 'th. same date and covering the Property described in the Security Instrument (the
"Property"), which is loca*ad at:
8420 W 162nd Place
Tinley Park, IL 60477
[Property Address] ' oy

In addition to the covenants and agrcements made in the Security Instrument, Borrower and Lender L
further covenant and agree that Sections € and 8 of the Security Instrument are deleted and are replaced by et
the following: Bl

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property available far Borrower's exclusive use and enjoyment at
all times, and shall not subject the Property to-cpy timesharing or other shared ownership
arrangement or to any rental pool or agreement tizat“requires Borrower either to rent the
Property or give a management firm or any other person any control over the occupancy or use
of the Property.

8. Borrower's Loan Application. Borrower shall be in default 1 Zuring the Loan application
process, Borrower or any persons or entities acting at the direciiou of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or mz.curate information or
statements to Lender (or failed to provide Lender with material information), i't connection with
the Loan, Material representations include, but are not limited to, representatiors-concerning
Borrower's occupancy of the Property as Borrower's second home.

20276408
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