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n |7  MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usas. of words used in this document are also provided
in Section 16. ' '

(A) "Security Instrument" means this document, which is dated Februa ry 15th, 2002 ,
together with all Riders to this document.
(B) "Borrower" is

RICHARD J. LOBIANCO, A NEVER MARRIED MALE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is PROSPECT FEDERAL SAVINGS BANK

Lenderisa GORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

54-2100043-2 0L049
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-6(IL} (o010
@D,-s01L) o010y W
Page 10l 15 Initials:
VMP MORTGAGE FORMS - (800)521-7291 .




UNOFFICIAL COPY

LO/L phOE Wioy 5110 2 obeg 100 (11)o-ED
RN

6v070 5 ﬁ ¢-Ev000L2-ps

VdSHY 1pun

LU0 a3eLow pojeral Afreropey, e se Ajrenb jou saop UBOT 91 Jt U9A? ,ueo] aedowr porejal Ajjeropay,
© 0} preSar ur pasodunm oxe jeyy suonsnses pue Slwwanmbel [[e o1 S1J1 |, VJSHY, Jusumnsug funoag
SIY Ur pasn S “Jomew 122fqns owres sy swaAog 1eq uonensor 1o UOTIE[SIFA] J0S$3001S IO TeUONIppE AUB 10
‘aum 0 sum woyy papuowre aq W3t Lo se (QosE e WD +2) X uonen3ay ‘vonemnSor Sunuowaydun
S pue ('bos 19 109z uOmIAS *y'SN TI) 19V sampaooyg uowaMmag ANe1sy [eay o suesw |, ydSHAA,, (0)
udumnsuy ALUNAG SNp JO € UONIG IIpUn SJUNoure Aue () smid ‘a0

o 1opun.;ax9m pue redound (1) 1oy 9np Junoure paynpayos Aemndor Y1 sueswW |, JUIWARJ NPOLIR],, (N)
gi:vg el

0 Jnegop 1o 1o prawAeduou oyt 1surede sopus Sunsaoid oueInSUI Seawl |, ddueansuy adesriop,, ()
‘Ausdozg a1 o uontpuod

Jo/pue onfeA 9 ‘0] $2-5T7SISSIWIO JO J0 suoneussardarsiu (a1) 10 ‘UOTIBUWAPUOI JO NN UT J0URKIAUOD ()
‘Kuodoxg a1 jo 1red £ue 5 [re 10 Sunyer Joyio Jo uoneuwapuod () :A1edoig oy Jo uononnsap 1o ‘oy 2geurep
() 210 (S UMM UT Pagrasap_safearoo oyl xpun pred spaaooxd souemsur weq 1oyio) Ayred pmy Aue
Aq pred speasord 10 ‘safewrep 0 piese “WSWAMAS ‘vonesuadwod AUe sursw ,,SPasdonag SNoduE[RISTA, ()
/2 uNI9G Ul paqLISIP ST TBY) WY IS0 SUBSW |, SWAJ] AM04IST,, ()

SIOJSURI ASNOYFULIES[D PIIZWOINE PUE ‘SIDFSUER SN ‘duoydayal Aq poreniur s1aysuen ‘suonoesuen

PUIOBW I9[[9) PleWONNE ‘SIdJsuen dec-io-tmod ‘00 pajwy jou Stoing ‘SOPN[OW WY Yong “Junoe
UE APaId JO J1Q3p O uONmINSUT [BISUBUY B JIFUILNR JO JONNSut “JApIo 0] st os ode onoufew 1o ‘Imnduwod
uswnnsur STuoydaal [RUTLIR] SIUONS[E Ue YEnosw Dafenmr st Yoy uewnnsur roded Jeuns 1o “yerp
"Y3euo £q pereurduio uonoesuen ® uey Joy1o 'Spuny [0 19,5ues) AUt sueoul , J3gSuBL], Spunyg quony,, (0
"UOTBZIURZ IO TRMIUIS JO UOHBIDOSSE

SIPUMOIWOY ‘UOREID0SSE WNUIWOPUOY & AQ Awadolg sy 1o Tamonog uo posodun o ey sedmyd
1O PUe SIDUISSISSE *$30) ‘SANP [[B SULIW , SHWIAUSSISSY FdB. §394 ‘sanq UOHEOSSY Ajunwuo),, (1)
‘suoruido rerorpn( sjqereadde-uou

‘Teuyy 2jqeotidde [z se fom se (me] jo 190350 Ay damY TRY) SIIPI0 PUP 5T QATELSIUIWPE PUR SIOUBUIPIO
‘suonengar ‘samers [ed0] pue S ‘[RIopYy siqeandde Sumonuos e suesw |, mer slqeanddy,, (1)

[Ap100ds] (s)10100 ] Topry Jwowikeg Appomig ) 2P VA
pry Auey -1 m Topry Juswdoraaa(] up) pauuel] D Iany voofeq
ISP SWOYH puosag D IOPTY WNIUTWOpLO)) D Iapry 212y 9,qesnlpy [:I

:[erqeondde se xoq ¥00yd] Iamouog £q pomooxa 9441578 SIOpPIY

SuIMO[[0) Sy “19MOII0g £q PeINOIX3 oI TRy uRuIMAsU] ALN33S SIY) 1 SIOPTY [je SUEIW |, Sacpria;, (n)

‘ISt ST[d USWMASU] AJIN90 SIY) JOPUN NP SWNS [[¢ pue ‘90N 24 Iapun anp

$a8reyo ae] pue sedreyo Juowkedord Lue “Isazoqur snyd ‘90N 9y) £q PaduIPIAT 1G3p A SurdW LUe07, ()

: . Alradolg

3 ur SIYIry Jo Jogsuely, Surpesy oy Iopun Mo paquasap s1 rey) Aradoid oy sweow |, fyaadody,, ()

) 2202 ‘I Yadey Uey1rovejou [0y ut1qap oup Aed 01 pur sjuowAe]

o1poIad Tendar ut 1q3p sty Aed 03 pastwoad sey romolog “1sa1aur snpd ( 00°002°LE $'S)
SO == o e e e e e o 004/0N

PUE DAJpuny oMl ‘puesnoy) aup-A3auiN JOpUYT SIMO IOMOLIOE JRY) SAEIS AON Y,

2002 ‘yist Aaenaqej pawp pue somouog Aq pausis ajou Azosstwoad a1 sueow 230N, ((1)

uwnRsu[ AILNo9g S1y) Jopun 205eFHOW ay) ST 1DpuUL]

L081-28%09 11 ‘HLHOM ‘"3AV WITHYH °S GE€IL1 SISSUppes sopud

63’[&4 30 2




G1LL200

€
)

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property localed in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 2 “IN-DICKINSON'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 1 OF
ASSESSOR’ S DIVISION OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE
NORTHEAST 5 /4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINGIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 17-32-208-042 which currently has the address of
3134 S. MORGAN ST., CHICAGO

[Street]

[Cigyyy IHlingis 60608 [Zip Code]
{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all easemenis,
appurienances, and fixtures now or hereafter a part of the property. All replacenents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumkberzd, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Propesty 2gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendst-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas ac the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali'% held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali zncly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chezge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying Uie zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mrike such a charge. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on the-Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lexdes can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiion charge, an annual accounting of the Funds as required by
RESPA. ,

If there is a surplus of Funds held in escraw, as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordance with REGP/.If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower at riouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceoccance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escryw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuact the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mou.thly payments.

Upon payment in full of all sums secured by this Security Instrumeri, ).ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrumens, leaschold payments or
ground rents on the Property, if any, and Community Association Dues; Fees, and Asse sme s, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i apciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Iasurment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannex acneplable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good {auth by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds i an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right 1o any refund of unearned premiums paid by Borrower) under all insorance
policies covering the Property, insofar as such righis are applicable to the coverage of the Property. Lender
may use th& insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or ihis-Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-aficr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principat tesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicii consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bor.orver’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Ticperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing 1 thz Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to
Section § that repair or restoration is not ceonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-grnage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released froceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment ‘or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds utenat sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpletion of such repair or restoration.

Lender or its agent may make reasonable entries upor 7od inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris on the Propesty. Lender shail give
Borrower notice at the time of or prior to such an interior inspection spacifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duwirg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or/witli Borrower’s knowledge or
consent gave materially false, misleading, or inaccurale information or statemrents-10 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material 1erresentations include, but
are not limited to, representations conceming Borrower’s occupancy of the Property ar Bos rower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeat, /5) there is
a legal proceeding that miight significantly affect Lender’s interest in the Property and/or rights-uuder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c)} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: {2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shal’.not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraticz or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds sha'i be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if zny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event 0f @ iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sans« secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia‘elv bofore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borro'ver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-Fy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of-tiyz sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair makci-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, Or loss in value of the Property in which the fair market
value of the Property immediately before the partiai «aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-paiial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MisCelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notcr. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settie 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givan, Lznder is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Propetiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means Ui izt party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticirin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauii ana. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be-disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aw:rd.or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender. _

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement i:e intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all o1 2ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturaf prison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender riay require immediate payment in full of all sums secured by this Security Instrument.
However, this optior zhall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciszs #is option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess.than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must p2y-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or démand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfaiocment of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of-ip# Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifyfor the termination of Borrower’s right to reinstate, or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Serurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenais Or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Limited to, reasonable attorneys’ fees, property
inspection and valuation fecs, and other fees incurred for the pu'prse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suci: action as Lender may reasonably
require to assure that Lender’s interest in the Property and right:_nncér this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumers, ¢hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in on¢ or more of the following forms, as selected by Lender: (z) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o/ (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scoruert. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali ngt.apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inerest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "L.oan Servicer"} that cotlects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosore. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect @' ¢:penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonzble attorneys’ fees and costs of title evidence,

23. Release. Upon paymzie of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oyly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apziicable Law.

24. Waiver of Homestead. In accoraziws with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste22-exemption laws.

25. Placement of Collateral Protection Insurznc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenien with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s pallateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases ra2y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the co'iawral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with.evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leude: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incliding interest and any other
charges Lender may impose in connection with the placement of the insurance, anu!the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ‘ne (ost of insurance
‘Borrower may be able to obtain on its own.

54-2100043-2 . oL048
Initialéy

@@-S(IL) (0010) Page 130t 15 Form 3014 1/01




UNOFFICIAL COPY

10/L PLOE Wiog §1 jo v} abed
6070

Jamouog- IQMOHO&-

(Teog) 7 (12ag)

.IQA‘\O.I.IOH- JQMO.!.IOH-

(reos) . (es)

Iamotiog- JamoLoy-

(1eas) (1ees)

I‘BMOHOH-

(Teag)

Iamoliog- OONVIHUJ .r UHVHOIH

(1ees)

ey

{a100) (1|)9-a@
¢-tvooole-vs

SIS,

‘I (1A PIPIOIAI PUE IomOLIOg AQ PSIND9XD PN AU Ul pue juswnnsuy Anoos
S Ul POUTEIUOD SIUBUIACD PUE SWId Y1 01 saa1de pue sideooe somonog ‘MOTIE ONINDIS Af




UNOFFICIAL COPY

STATE OF ILLINOIS, COOK County ss:
I, The Undersigned , a Notary Public in and for said county and
state do hereby certify that
RICHARD J. LOBIANCO, A NEVER MARRIED MALE

personally known to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4s his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 15th

day of February 2002 .
My Commission Expiz€s:

otary/Public

Y

T orFICIAL SEAL
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 15th day of February 2002 ,
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed-(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowzr s Note to

PROSPECT FEDERAL SAVINGS BANK
(the
"Lender”) of the same-datz and covering the Property described in the Security Instrument and located at:

3134 S MORGAN ST., CHICAGOD, IL 60608
[Property Address]

1-4 FAMILY COVENANTS. 12 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cgr¢nant and agrec as follows:

A. ADDITIONAL PROPERTY SUBJECT. 7O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen’, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteaded o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus -sceurity and access control apparatus,
plumbing, bath tubs, water heaters, water closcts, sinks, ranges, stoves. refiigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shides, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which; mncluding replacements and
additions thereto, shall be decmed to be and remain a part of the Property covered by the Security Instroment.
All of the foregoing together with the Property described in the Security Instrumer.t ‘or the leasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

54-2100043-2 0LO04®
MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ;,4‘7’ —
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propeity, and then to the sums secured by the Security [nstrument; (v) Lender, Lender’s agents or any
judicially appoiited receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 1% Tiave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits aeitvzd from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Pronarty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the~Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lende, secured by the Security Instrument pursuant to Section 9.

Borrower represents and warran's that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform -any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicialiv anpointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afier giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defailt.or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termizatc when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or br¢ach under any note or agrecment in
which Lender has an interest shall be a breach under the Security Inscumeiit and Lender may invoke any of
the remedies permitted by the Security Instrument.
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