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Loan No: 00720274 Data 1D: 554
Borrower: LISA 1 FRZYBYLA

O3-T0°L HE5 MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriai rules regarding the usage of words used in this document

are also provided in Section 16.

(A) “Security Instrument” means this document which is dated December 27, 2001, together with all
Riders to this document.

(B) “Borrower” is LISA M. PRZYBYLA , AN UNMAPRRIED WOMAN. Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is THE MONEY SHOP. Lender is A CORPORZTION organized and existing under
the laws of the State of ILLINOIS. Lender’s address is 7300 W, COLLEGE DRIVE, PALOS

HEIGHTS, IL 60463. Lender is the mortgagee under this Security [st.vment.

ILLINOIS - single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Page 1 of 15 Pages)
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Appendix "A"

PARCEL 1: UNIT 302 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE [
COMMON ELEMENTS IN SANDPIPER SOUTH CONDOMINIUM WUMBER 3 AS DELINEATED AND !
DEFINED IN THE DECLARATION RECORDED 2S5 DOCUMENT NUMBER 22723064, AS AMENDED |
"ROM TIME TO TIME, IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK

COUNTY, ILLINOIS.
PARCEL 2:

EASEMENTS FOR-THE BENEFIT OF PARCEL 1 AS SET FORTH AND AS CREATED BY
SANDPIPER SOUIH DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS MADE BY
BEVERLY BANK, A JORPORATION OF TLLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 24, 1971 KNOWN AS TRUST NUMBER 8§-4011, DATED DECEMBER 10, 1973
AND RECORDED DECEMEYR 12, 1973 AS DOCUMENT 22570315 AND SET FROTH IN AND|AS
CREATED BY ARTICLE TV, PARAGRAPH 4.04 (" ") OF DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EAST.MENTS, RESTRICTION AND COVENANTS FOR SANDPIPER SOUTH
CONDOMINIUM NUMBER 2 IiADE BY SATD TRUSTEE RECORDED JANUARY 23, 1974 AS
DOCUMENT 22603537 AND AS (RFATED BY DEED RECCRDED AUGUST 27, 197% AS DOCPMENT
23201017 FOR INGRESS AND FURESS. -
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment-charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursvant-to Section 3. Payments due under the Note and this Security Instrument sha}l be made
in U.S. currency. ~However, if any check or other instrument received by Lender as payment under the
Note or this Sceviry, Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent paymen:s dze under the Note and this Security Instrument be made in one or more of the
following forms, as scloctid by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cachier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federzl 2gency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reciived. hy Lender when received at the location designated in the Note
or at such other location as may b designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loanr curréni. - Lender may accept any payment or partial payment
insufficient to bring the Loan current, witheot-waiver of any rights hereunder or prejudice to its rights
to refuse such payment or partial payments in i future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay intercst on unapplied funds, Lender may hold such
unapplied funds until Borrower makes payment to bitng the Loan current. If Borrower does not do
s within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the ouistanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrowes might have now or in the future
against Lender shall relieve Borrower from making payments due urder the Note and this Security
Instrument or performing the covenants and agreements secured by fuis Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise dcscribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the iollowing order of priority:
(a) interest duc under the Note; (b) principal due under the Note; (¢) amounis due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which i became due. Any
remaining amounts shall be applied first to late charges, second to any other amounis are under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whica includes
a sufficient amount to pay any late charge due, the payment may be applied to the delinqueit vayment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first (0 any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 4 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dugs, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iteias imless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any suct wiiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where ray:bie, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time perio as<Lender may require. Borrower’s obligation to make such payments and t0
provide receipts shall fo: zil.purposes be deemed 0 be a covenant and agreement contained in this
Security Instrument, as ine phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Item: <pcctly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender mzy-exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated uider Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Barrowar shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under PESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall ¢sti.pate the amount of Funds due on the basis of
current data and reasonable estimates of expenditutes of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an‘ustitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Furds 10 pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to mzke such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be pai-on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds.. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shill g ve to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender gnzil account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, anc Eorrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
such insuranie proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuraiice-proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaily fasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the surs =ecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower: Sach insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandeas the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offeréd ‘csettle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not * xceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrowcr’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurszce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leuder may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaic. under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisk, 204 use the Property as Borrower’s principal
residence within 60 days after the execution of this Securify fistrument and shall continue to occupy
the Property as Borrower’s principal residence for at least oite year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall 1ot be-unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s con:rol.

7. Preservation, Maintenance and Protection of the Property; fispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorsic or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower s1all maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due 1its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically”ieasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or demage- If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of./the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender lias released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ‘i o single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have avaitable (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, anv other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts 121 derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in £xchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums (ajll to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, i any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mor(gage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements-will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Foiaeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain dizclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that w(re unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneons Frorerds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanesus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is.economically feasible and Lender’s security is not
lessened. During such repair and restoration perind; Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppértupity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration 4n 'a single disbursement or in a series of
progress payments as the work is completed. Unless an agicemen: is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lendzr shall not be required 1o pay
Borrower any interest or earnings on such Miscellaneous Proceeds. ifine restoration oOr repair is not
economically feasible or Lender’s security would be lessened, the Miscclianeous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not %iisa due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, th: Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ¢« xat then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valueus equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted [imit; and (b) any sums already collected from
Borrower whiich exceeded permitted limits witl be refunded to Borrower. Lender may choose to make
this refuntt by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund ieduces principal, the reduction will be treated as a partial prepayment without any
prepayment chazge {whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suc's refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower maighe have arising out of such overcharge,

15. Notices. All neices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given tc/ Burrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent’by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable _aw expressly requires otherwise. The notice address shall be the
Property Address unless Borrower hag dzsignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender ot Gotrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may ve cuiy one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless _ender has designated another address by notice
to Borrower. Any notice in connection with this Securityirstrument shall not be deemed to have been
given to Lender until actually received by Lender. If any rotice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction.  This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Preparty is located.  All rights and
obligations contained in this Security Instrument are subject to any rcgumements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the ‘partics to agree by contract
or it might be silent, but such silence shall not be construed as a prohibitior against agreement by
contract. In the event that any provision or clause of this Security Instrument o7 ii:e Note conflicts
with Applicable Law, such contlict shall not affect other provisions of this Securiiy Instrument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mezn-and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shailinean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a
fec for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the coilateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with-evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreemen’: If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurazie. including interest and any other charges Lender may impose in connection with the

lacement of thie ‘nsurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the iisirance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance piay be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELUW, Rorrower accepts and agrees to the terms and covenants contained in
this Security Instrument and i1 2nv-Rider executed by Borrower and recorded with it.

............................................................

TISA M. PRZYBYLA —B§):

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 14 of 15 Pages)
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Data ID: 554

Loan No: 00726274

[Spaca Selow This Line For Acknowledgment]

State of ILI TNOIS §
§

County of COCK
The foregoing instrument was acknowledged before me this Q , da ofDQ :

200 b~ by
LISA M. PRZYBYLA
| (:LD, KJ\/WA

’ Notary Public

(Printed Name)

My commission € )ir.s: 31 810] QS
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Loan No: 00726274 Data ID: 554
Borrower: LISA M. PRZYBYLA

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of December, 2001, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument"} of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to THE MONEY SHOP (the "Lender") of the same date and covering the Property described in
the Security Instrument and located at:

14031 S. GAIL LANE
CRESTWOOD, ILLINOIS 60445
[Property Address]

The Property inciudes a unit in, together with an undivided interest in the common ¢lements of, a
condominium projet tnown as:

SANDPIPER SOUTH

[Name of Condominium Project]
(the "Condominium Projecc™. If the owners association or other entity which acts for the Condominium
Project {the "Owners Asssuation™) holds title to property for the benefit or use of its members or
shareholders, the Property also ircludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [ aiddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower chall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Tha "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condorinium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall premptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assecialion maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condorainium Project which is satisfactory to
Lender and which provides insurance coverage in the amounis (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "ex ended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, froni-wnich Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payrient to Lender of the yearly
premium instatlments for property insurance on the Property; and (ii) Borrcwe: s gbligation under Section
5 to maintain property insurance coverage on the Property is deemed satisiied-to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insriance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or refair following
a loss to the Property, whether to the unit or 10 common elements, any proceeds payable tc Rorrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01 (Page 1 of 2 Pages)
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